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IN THE HIGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROY AL COURTS OF JUSTICE 

Claim No 2008 - Folio - [ ] 

Date: 13 March 2008 

BETWEEN 

l'art A 

SOCIETE GENERALE 

Claimant 

- and -

(1) GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A,.S. 

(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI 

(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S. 

(4) GOLDAS LLC 

Defendants 

APPLICATION NOTICE 

Time estimate: 1 hour 

The Claimant, Societe Generale, intends to apply for an order in the form attached: 

1. that until the return date or further order of the court, the Respondents must not-

(1) remove from England and Wales any of their assets which are in 

England and Wales up to the value of US$468,000,000; or 

(2) in any way dispose of, deal with or diminish the value of any of their 

assets whether they are in or outside England and Wales up to the same 

value. 

The Court office at the Admiralty & Conunercial Registry, Royal Courts of Justice, Strand, London WClA 2LL is open between 
10.00am and 4.30pm (2.30 during August) Monday to Friday. When corresponding with the Court, please address forms and 
letters to the Clerk to the Commercial Court and quote the claim number. 
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2. alternatively that until the return date or further order of the court 

(I) the First Respondent must not-

(a) remove from England and Wales any of their assets which are in 

England and Wales up to the value of US$!27,330,215.2!; or 

(b) in any way dispose of, deal with or diminish the value of any of 

their assets whether they are in or outside England and Wales up to 

the same value. 

(2) the Second Respondent must not-

(c) remove from England and Wales any of their assets which are in 

England and Wales up to the value ofUS$257,703,343.07; or 

(d) in any way dispose of, deal with or diminish the value of any of 

their assets whether they are in or outside England and Wates up to 

the same value. 

(3) the Third Respondent must not-

(e) remove from England and Wales any of their assets which are in 

England and Wales up to the value of US$68,500,000; or 

(f) in any way dispose of, deal with or diminish the value of any of 

their assets whether they are in or outside England and Wales up to 

the same value. 

(4) the Fourth Respondent must not-

(g) remove from England and Wales any of their assets which are in 

England and Wales up to the value ofUS$!4,500,000; or 

(h) in any way dispose of, deal with or diminish the value of any of 

their assets whether they are in or outside England and Wales up to 

the same value. 

3. requiring each of the Defendants to disclose to the Claimant full details, including the 

nature, value and location, of all its assets within the jurisdiction of this court, whether 

in its own name or not and whether solely or jointly owned, and 

4. that the costs of this application and the costs of the application on the return date be 

the Claimant's in any event, 

because there is a real risk that, if the application is not granted, the Defendants will deal with 

their assets in such a way that a judgment in favour of the Claimant would remain unsatisfied. 

Part B 

The Claimant wishes to rely on the attached affidavits of Edward Pinnell and Floren! Teboul. 
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Signed: ......................................................... . 

Clifford Chance Limited Liability Partnership 

Solicitors for the Applicant 

This Application was issued by Clifford Chance Limited Liability Partnership of 10 Upper 

Bank Street, Canary Wharf, London, El4 5JJ (Tel: 020 7600 1000, Fax: 020 7600 5555), 

Solicitors to the Applicant 
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UK/1634925102 

IN THE HIGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROY AL COURTS OF JUSTICE 

Claim No 

SOCIETE GENERALE 

Claimant 

- and-

(1) GOLDAS KUYUMCULUK 

SANAYI ITHALAT IHRACAT A.S. 

(2) GOLDAS KIYMETLI 

MADENLER TICARETI ANONIM 

SIRKETI 

(3) MEYDAN DOVIZ VE KIYMETLI 

MADEN TICARET A.S. 

(4) GOLDAS LLC 

Defendants 

APPLICATION NOTICE 

Clifford Chance LLP 

10 Upper Bank Street 

Canary Wharf, London El4 5JJ 

Tel: 020 7600 1000 

Fax: 020 7600 5555 

Ref: RMB/70-40353181/DGHB 

266093170-40353181 
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Claim Form 

Claimant 
SOCIETE GENERALE 
31 Place Ronde 
92800 
Paris 
La Defence 7 

- and -

Defendants 

IN THE HIGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROYAL COURTS OF JUSTICE 

for court w;e Ct1lly 

Claim No. 2008 Folio 

Issue date [ ] March 2008 

SEAL 

(1) GOLD AS KUYUMCULUK SANA YI ITflALAT IHRACAT A.S. 

Keresteciler Sitesi, 
!Wamur Sok. No:4-6, 

Merter, Gungoren, 34169 
Istanbul 
Turkey 

(2) GOLDAS KIYMETLIMADENLER TICARETI ANONIM SIRKETI 
Kerestetiler Sitesi, 
Kayalar Sok. No:24, 
Merter, Giingoren, 34169 
Istanbul 
Turkey 

(3) MEYDAN DOVlZ VE KIYMETLI MADEN TI CARET A.S. 
Molla Fe11ari Mah, Vecirhan Cd. No:61 
Nuriosmaniyc, Eminonu, 34120 
Istanbul 
Turkey 
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·--··---· ---

(4) GO.,DAS LLC 
Al Mamzar Center 
1" Floor 
Office No. 3 
PO Box 86426 

Dubai 
U.A.E. 

Name and Address of Defendants receiving this claim form 

As above 

£ 
Amount claimed Unsoecified 
Court fee £[ 1 
Solicitor's costs To be Assessed 
Total amount Unsoecified 

TJ:11;: court Office at the Admiralcy & Cornmt-J'Cial Reghtry, Royal Coutts of Justitc, Strand, London WC2A 2LL is O(l~n bccwi::t[I lOam ,1_nil 4.)iJf'lll 
(2.30prn tluring August) lv[onda>" to Friday. When oorrcsptmding with the court, please addrcs$ farms or letters to chi; C:t1urt lvfanagi::r a1\d qutici:: U1c 
case number. 

Nl(CC) Cl~im torm (CPR Pari:7) (!"rh1.rcb 2-002) 

' : 
I 

: 
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I Claim No. 

Brief details of claim 

The Claimant's claim against the First and Second Defendants is for: 

• an order for delivery up of 4.425 metric tonnes of gold bullion. This gold bullion was 

consigned to the First and Second Defendants. The First and Second Defendams 

subsequently requested purchase of Uiis gold bullion and the Claimant accepted this 

request in writing. However, pursuant to written agreements, title remained with Uic 

Claimant until Payment was received from the by the Claimant, 

• alternatively, the recovery of monies owed under the written contract formed when 

the Defendants requested purchase of gold bullion consigned to the Defendant1 by the 
Claimant and the Claimant accepted that request, 

• alternatively damages for breach of contract and I or in tort arising from the First and 

Second Defendants' failure to deliver up the Claimant's gold bullion or pay for the 

gold bullion. 

The Claimant's claim against all Defendants is for: 

• an order for delivery up of 11.3 metric tonnes of gold bullion that were consigned to 

the Defendants to be held in accordance with written agreements but in which title 

remained with the Claimant, 

• alternatively. damages for breach of contract and I or in tort arising from rile 
Defendants failure to deliver up tile Claimant's gold bullion. 

Tlie Claimant's claim against the First Defendant is for: 

• the recovery of monies owed and due on 6 March 2008 under the written contract 

fonned when the Claimant agreed to provide short term advances. to the First 

Defendant, 

• alternatively, damages for breach of contract and I or in tort arising from the First 

Defendant's failure to repay the short term advances to the Claimant when due. 

Does, or wilLyour claim include any issues under the Human Rights Act 1998'? 
No 

Particulars of claim will follow if an acknowledgment of service L~ filed that indicates au 
intention to defend the claim. 

I state that the High Court of England and Wales has power under Council Regulation (EC) 
No 44/2001 of 22"' December 2000 (on Jurisdiction and the recognition and enforcement of 
judgmems in civil and conunercial matters), the defendant being a party to an agreemem 
conferring jurisdiction to which article 23 of that Regulation applies, to hear this claim and 
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that no proceedings are pending between the parties in Scotland, Northern Ireland or any 
other Convention territory or any contracting state as defined by sectio11 1(3) of the Civil 
Jurisdiction and Judgments Act 1982. 

STATEMENT OF TRUTH 
I believe that the facts stated in this Claim Form are trne. 

I am duly authorised by the Claimant to sign this statement 

Full Name: Christian Schricke 

Signed: ............................................... . 

Position or Office held: Group Corporate Secretary 

Name of Claimant's Solicitor's firm: 

CLIFFORD CHANCE LLP 
10 Upper Bank Street 
London E\4 511 
Tel: 020 7006 1000 
Fax: 020 7006 5555 
DX: 149.120 Canary Wharf 3 
Ref: 
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UKl162'1726/04 

THE HIGH COlJRT OF .JlJSTICE 

QUEEN'S BENCH DIVlSION 

COl\'IMERCIAL COURT 

ROY AL COURTS 01<' .JUSTICE 

Claim No. 

SOCIETE GENERALE 
Claimant 

• and -

(1) GOLDAS KUYUMCULUK SANAYI 
ITHALAT IHRACAT A.S. 

(2) GOLDAS KIYMETLI MADENLER 

TICARE'l'I ANONIM 
SIRKETI 

(3) MEYDAN DOVIZ VE KIYMETLI 

MADEN TICARET A.S. 

(4) GOLDAS LLC 

CLAIM FORM 
CPR Part 7 

CLIFFORD CHANCE LLP 
10 Upper Bank Street 
London El4 5JJ 
Tel: 020 7006 1000 
Fax: 020 7006 5555 
DX: 149120 Canary Wharf 3 
Ref: RJV!li/70-40353181/DGHB 

Defendants 
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NAk!E AND ADDRESS OF APPUCANT'S SOUC!TORS 

The Applicant's solicitors are: Clifford Chance LLP, I O Upper Bank Street, Canary Wharf; 

London, El4 5JJ. fax: +44 (0) 207 006 5555; Tel: +44 (0) 207 006 1000; Richard Boynton 

(Richard. Boynton@clifforchance.com); Gemma Muggoch 

( Gemma.Mu ggoch@cl i fforchance.com ). 

FREEZING INJUNCTION JN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 
COMMERCIAL COURT 

Before.the Honourable Mr Justice Kitchin ROYAL COURTS OF JUSTICE 

13ETWEEN 

SOCIETE GENER4.LE 

Applicant 

- and -

(I) GOLD AS KUYUMCULUK SANA YI ITHALAT II-IRACAT A,S, 

(2) GOLDAS K!YMETLT MADENLER TICAR.ETI ANONIM SlRKETI 

(3) MEYDAN DOVJZ VE K!YMETLI MADEN TI CARET A,S, 

(4) GOLDAS LLC 

Respondents 

PENAL NOTICE 

IF YOU (1) GOLDAS KUYUM(:ULUK SANA YI ITHALAT lI-IRACAT A,S,; (2) 
GOLDAS KTYMETLI MADENLER TICARETI ANONIM SIRKETI; (3) MEYDAN 
DOVIZ VE KIYMETLT MADEN TlCAR.ET A,S,; OR (4) GOLDAS LLC DISOBEY 
THIS ORDER. YOU MAY BE HELD TO BE JN CONTEMPT OF COURT AND MAY 
BE Jl\<U'RISONED, FINED OR HA VE YOUR ASSETS SEIZED. 

ANY OTHER PERSON WHO KNOWS OF THIS ORDER AND DOES ANYTHING 
WHICH HELPS OR PER.J\1ITS THE RESPONDENT TO BREACH THE TERMS OF 
THIS ORDER MAY ALSO BE HELD TOBE IN CONTEMPT OF COURT AND MAY 
BE L'\<IPR.ISONED, FINED OR HA VE THEIR ASSETS SEIZED; 
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THIS ORDRR 

I. This is a freezing Injunction 1nade against (l) Goldas Kuyun1culuk Sanayi lthalat Ihracat 

A.S.; (2) Goldas Kiymetli Madenler Tis:areti Anonim Sirketi; (3) Meydan DoYiz Ve 

Kiymetli .Maden Ticaret A.S.; and (4) Goldas LLC ('the Respondents') on 15 March 

2008 by Mr Justice Kitchin on the application of Socictc Generalc ('the Applicant'). The 
Judge read the Affidavits listed in Schedule A and accepted the trndcrtakings set out in 

Schedule B at the end of this Order. 

2. This order was made at a hearing without notice to the Respondent. The· Respondent has 

a right to apply to the court to Yary or discharge the order - see paragraph 13 below. 

3. There will be a forther hearing in respect of this order on 2 April 2008 ("the rctum date") 

4. If there is more than one Respondent -

(a) unless othetv.dse stated, references in this order to "the Respondcnt 11 rnean both 

or all of them; and 

(b) this order is effective against any Respondent on whom it is served or who is 

given notice .of it. 

FREEZING IN,mNCTION 

5. Until the rctum date or further order of the court 

(I) the First Respondent must not-

~l) remove fro1n England and Wales any of their a:;sJts 1,.vhich arc in 
England and Wales up to the value of US$ I 27,330,2 I 5.21; or 

(a)in any way dispose of, deal with or diminish the Yalu~ of any of their 

assets whether they are in or outside England and Wales up to the 

sarne value .. 

(2) the Second Re$pondent must not-· 

(a) remoye from England and Wales any of their ass~ts which are in 

England and Wales u1> to the Yalue of US$257, 703,343.07; or 

(b) in any way dispose of, ·deal with ·or diminish the value of any of' 

their assets whether they are in or outside England and \Vales up to 

the sarne value. 

(3) the Third Respondent must not-

(a) remove from England and Wales any of their assets which arc in 
England and Wales up to the value of US$68,50.0,000; or 

(b) in any way dispose of, deal with or diminish the value of any of 

their assets whether they are in or outside England and Wales up to 

the same value. 
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(4) the Fourth Respondent must not---

(a) rcrnove fro1n England and Wales ·any of their asset:; v,·hlch are in 

England and Wales up to the value of USS 14,500,000; or 

(b) in any way dispose of, deal with or diminish the value of any of 

their aSsets \vhether they are in or outside England and \Vales up to 

the same value. 

6. Paragraph 5 applies to all the Respondent's assets whether or not they _are in his own 

name and whether they are solely or jointly owned. For the purpose of this order the 

Respondent's assets include any asset which he has the power, directly or indirectly, to 

dispo~e of or deal with as if it were his own. The Respondent is to be regarded as having 

such power if a third party holds or controls the asset in accordance with his direct nr 

indir~ct instructions. 

7. The prohibitions set out above include the following assets in particular-

8. 

(a) the bank accounts of the Respondents at the hanks listed below: 

(l) Akbank T.A.S, Istanbul, Turkey; 

(2) Turkiye ls Bankasi A.S .. ,. lstanbul, Turkey; 

(3) DenizBank A.S., Istanbul, Turkey; 

(4) The Bank of New York Mellon Corporation, New York; 

(5) Wachovia Corporation, New York; and 

(6) Standard .Chartered Bank Limited, Dubai, UJ\E. 

(b) any money st~nding to the credit of any other bank account including the 

atnount Of any ·Cheque dra\vn on such account which has not be_en cleared; 

(c) any gold bulli;on or stock belonging rn the Respondeuts (wherever this is 

stored). 

( l ) lf the total value free of charges or other securities ('unencumbered value') of 

the First Respondent's assets. in England and Wales exceeds 

US$127,330,2 \ 5.2 l, the First Respondent may remove any of those assets from 

England and \Vales or may dispose of or deal with them so long as the total 

unencumbered value of the First Respondent's assets still in England and Wales 

remains above US$127,330,2l5.21; 

(2) lfthe total unencumbered value of the First Respondent's assets in England and 

Wales does not exceed US$127,330,215.2l, the first Respondent must not 

remove any of those assets from England and Wales and must not dispose of or 

deal with any of them. If the First Respondent has other assets outside England 

and Wales, he may dispose of or deal with those assets outside England and 

Wales so long as the total unencumbered value of all his assets whether in or 

outside England and Wales remains above US$127,330,215 .. 21. 
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(3) If the total value free of charges or other securities ('unencumbered value') of 

the Second Respondcnt'·s assets 1n 8nglr1nd and \V.alcs exceeds 

US$257,703,343.07, the Second Re-spondent may remove any or those assets 

from England and Wales or may dispose or or deal with them so long as the 

total unencurnbcred value of the Second Respondcnfs assets still in England 
and Wales remains above US$257,703,343.07; 

(4) If the total unencumbered value of the Second Respondent's assets in England 

and Wales does not exceed US$257,703,343.07, the Second Respondent must 

not remove any of those assets from England and Wales and must not dispose of 

or deal with any of them. If the Second Respondent has other assets outside 
England and Wales, he may dispose of or deal with those assets outside England 

and \V.ales so long a:S the total unencurnbered value of alf hi':s assets wheth~r in 
or outside England and Wales remains above US$257,703,343.d7. 

(5) If the total value free of charges or other securities ('unencumbered value') of 

the Third Respondent's assets in England and Wales exceeds US$68,500,000, 

the Third Respondent may remove any of those assets from England and Wales 
or may dispose of or deal with them so long as the total unencumbered value of 

the Third Respondent's assets still in England and \Vales remains above 
US$68,50Q,OOO; 

(6) lf the total unencumbcre_d value of the Third Respondent's assets in England 

and Wales does not exceed US$68,500,000, the Third Respondent must not 

remove any of those assets from England and Wales and must not dispose of or 

deal with any of them. lfthe Third Respondent has other assets outside England 

and Wales, he may dispose of or deal with those assets outside England and 

Wales so long as the total unencumbered value ofall his assets whether in or 

outside England and Wales remains above US$68,500,000. 

(7) l.f the total value free of charges or other securities ('unencumbered value') of 

1he Fourth Respondent's assets in England and Wales exceeds US$14,500,000, 

the fourth Respondent may remove any of those assets from England and 

Wales or may dispose of or deal with them so long as the total unencumbered 

value of the Fourth Respondent's assets stiJI in England and Wales remains 
above US$14,500,000; 

(8) If the total unencumbered value of the fourth Respondent's assets in England 

and Wales docs not exceed US$l4,500,000, the Fourth Respondent must not 

remove any of those assets from England and Wales and must not dispose of or 

deal with any of them. If the Fourth Respondent has other assets outside 

England and Wales, he may dispose of or deal with those assets outside England 

and Wales so Jong as the total unencumbered value of all his assets whether in 

or outside England and Wales remains above US$14,500,000. 
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PROVISION OF INFORMATION 

9. (l) Unless p~ragraph (2) applies, the Respondent 1nust v.1 ithi11 72 hours of 5Crvlce of 
this order and to the best of his ability inform the Applicant's S()licitnrs of all his 

assets worldwide exceeding US$ I 00,000 in value whether in his own name or 

not and \Jthcther solely or jointly owned) giving the value~ location and details 

of all such assets. 

(2) ff the provision of any of thjs i1_1formation is likely to incrirninate the 

Respondent, he nlay be entitled to refuse to provide. it~. but is rccornmended to 

take legal advice before refusing to provide the information. Wrongful refusal to 

pro:vidc the: infnr1nation is conte1npt of court an<l may render the Respondent 

liable to be imprisoned, fined or have his assets seized. 

l O. \Vithin 5 \vorking days. after being served \vith this order) the Respondent tnu.st S\Vear 
and se.-ve on the Applicant's solicitors an affidavit setting out the above infonmation. 

EXCEPTIONS TO THlS ORJ)ER 

11. (I) This order does not prohibit the Respondent from spending a reasonable sum on 

legal advice and representation. 

COSTS 

(2) This order does not prohibit the Res11Qnd_ent from dealing with or disposing of 
any of his assets (but not the assets o~the Applicant) in the ordii,ary and proper 

course of busines.'i. 

(3) The Respondent may agree with the '}pplicant's legal representatives that this 

order should be varied· in any respech{.but any agree1nent 1nust be in writing. 

( 4) The order will cease to have effect if'[he Respondent-

(a) provides security by delivering into court the gold bullion the subject of 

this prnceeding and or paying the respective sums of US$ I 27,330,215.21 

(in respect of the First Respondent), US$257,70J,343.07 (in respect of the 

Second Respondent), US$68,$00,000 (in respect of the Third 

. Respondent), US$14,500,000 .. (ip respect of the Fourth Respondent) into 

court, to be held to the order of .the court; 

(b) makes provision for security in ihat sum by another method agreed with 

the Applicant's legal representatives. 

12. The costs of this application are reserved to the judge hearing the f,pplication on the 

return date. 

VARIATION OR DISCHARGE OF THIS ORDER 

13. Anyone served with or notified of this order may apply to the court at any time to vary or 

discJiarge this order (or so much of it as affects that person), but they must first inform 
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ihc Applicant's solicitors. If any evidence is to be relied upon in support of the 

application, the substance of it n1ust be conHnunicatcd in \.Vriting to thl;l i\pplic.:ant's 
solicitor~ in advance. 

INTERPRETATION OF THIS ORDER 

14. A Rc,pondenl who is an individual who is ordered nor to do something must not do it 

hilnself or in any other way. He 1nu::,t not do it through others acting on his behalf ot' on 
his instructions or "vith his encouragement. 

15. A Respondent "vhich is not arr individtlal which is ,,rdcred not to do something 1nust not 

do it Itself or by its directors1 officers1 partners~.emplo:yees or agents. or in any other.\.VflY, 

PARTIES OTHER THAN THE APPLICANT A1'ID RESPONDENT 

16. Effect of this order 

It is a contcrnpt of court for any person notified of this or~er kno,vingly to assist in or 

permit a breach of this orMr. Any person doing so may be imprisoned, fined or have 

their assets seized. 

17. Set off by banks 

This injunction does not prevent any bank from exercising ai1y right of set off it may 

have in respect of any facility which it gave to the respondent before it was notified or 
this order. 

18. Withdrawals by the Respondent 

No bank need enquire as to the application or proposed application of any money 

withdrawn by the Respondent if the withdrawal appears to be permitted by this order. 

19. Persons outside England and Wales 

(I) Except as provided in paragraph (2) below, the terms of this order do not affect or 

concern anyone outside the jurisdiction of this cou1t. 

(2) The terms of this order will affect the following persons in a cou,my or state 

outside the jurisdiction of this court-

(a) the Respondent or his officer or agent appointed by power of attorney; 

( b) any person who-

(i) is subject to the jurisdiction of this coun; 

(ii) has been given written notice of this order at his residence or place of 

business within the jurisdiction of this court; and 

( iii) is able_ to prevent acts or on1issions outside the jurisdiction of this court 
which constitute or assist in a breach of the cenns of this order; and 

.\ 
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(c) any other person, only to the extent that this order is declared enforceable 

by or is enforced by a co,111 in that coumry or state. 

20. Assets located outside England aod Wales 

Nothing in this order shall, in respect of assets located outside England and Wales, 

prevent any third party from complying with-

( 1) \vhat it reasonably believes to be its obligations, contractual or othe1'\11isc,. under 
the laws and obligations of the. country or state in which those ·~ssets are siu1ated 

or under the proper law of any contract between itself and the Respondent; and 

(2) any orders of the courts of that ~ountry or state, provided that reasonable notice 

of any application for such an order is given to the Applicant's solicitors; 

LEA VE GRANTED TO ENFORCE 

21. Leave is granted to enforce this order in Turkey, Dubai, Russia alJd China. 

CONFIDENTIALITY 

22. This proceeding and the underlying Claim is suppressed from publicity so that; 

(I) the title of the proceeding is not listed in publicly available infonnation; and 

(2) the comt file cannot be searched by the public without.further order. 

COMMUNICATIONS WITH THE COURT 

All com1nunications to the court about this.order should be sent to-

Commercial Court, Room £201, Royal Courts of Justice, Strand, London WC2A 21,L 

quoting the case number. The telephone number is 0207 947 6826. 

The offices are open between I O a.m. and 4.30 p.m. Monday to Friday . 

. ,· 
! 
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SCIIEDULEA 

Affidavits 

The Applicant relied on the following affidavits-

I. The fir.It affidavit (lf Florcnt Tcboul dated I I March 2008 filed on behalf of the 

Applicant. 

' The first affidavit of Edward Pinnell dated 11 March 2008 filed on behalf of the 

Applicant. 
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SCl-0:l> ULF: B 

Untlertakings given to the l::ourt by the Applicant 

(I) 11' the court later finds that this order has caused loss to the Respondent, and decides that 

the Respondent should be compensated for that loss, the Applicant will comply with any 

order the court may make. 

(:2) As soon as practic~ble the Applicant \vill issue and serve a clairn form in the for:m of the 
draft produced to the court. 

(3) The Applicant will serve 'upon the Respondent together wilh this order -

Ii) copies of the affidavits and exhibits containing the evidence relied upo1i by the 

Applicant, and any other documents provided to the court on the making of the 
application; 

{ii) the-clai1n tbrm; and 

{iii) an applit?ation notice forcqntinuation of the order. 

(4) Anyone notified of this or.dcr will be given a copy of it by the Applicant's legal 

representatives. 

(5) The Applicant will pay the reasonable costs of anyone other than !he Respondent which 

have been incurred as a result of this order including the co~ts of finding out \·Vhether that 

person holds any of the Respondent's assets and if the court later finds that this order has 

caused such person loss, and decides that such person should be compensated for that 

loss, the Applicant will comply with any order the cou1t may make. 

(6) If this order ceases to have effect (for example, if the Respondent provides security as 

provided for above) the Applicant will immediately take all rea~onable steps to inform in 

\\.'Titing anyone to who,n he has given notlce of this order~ or \\•ho he has reasonable 
grounds for supposing may act upon this order, that it has ceased to have effect. 

(7) The Applicant will not without the permission of the court use any information obtained 

as_a result of thls O(dcr tor the purpose of any. civil or criminal jJroc~cdings1 either in 
England and Wales or in any other jurisdiction, other than this claim. 

(3) The Applicant will not without the permission of the court seek to enforce this order in 

any count,y outside England and Wales. Consent has been given to enforce in Turkey, 

Dubai, Russia and China. 

NAME AND ADDRESS OF APPLICANT'S LEGAL REPRESENTATIVES 

The.Applicant's solicitors are: Clifford Chance LLP, 10 Upper Bank Street, Canary 

Whart: London, El4 5JJ. fax: +44 (0) 207 006 5555; Tel: +44 (0) 207 006 1000; 
Richard Boynton (Richard.El9vnton,'1iklifforchance.co1i1); Gemma Muggoch 

(Gemma.Muggoch@cliffordchance.corn). 
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IN THE HlGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 
COMMERCIAL COURT 
ROY AL COURTS OF JUSTICE 
Claim No 

Before the Hon Mr Justice [ K: !tct..; -
Date 

BETWEEN 

SOCIETE GENERALE 

Applicant 

- and -

(i) GOLDAS KUYUMCULUK SANA YI 
ITHALAT IHRACA T A.S. 

_ (2) GOLDAS KTYMETLI MADENLER 
TICARETI At',ONIM SIRKETJ 

(J) MEYDAN DOVIZ VE KTYMETLI 
l\,IADEN llCARET A.S. 

(4) GOLDAS LLC 

Respondents 

FREEZING INJUNCTION 

CIHTor<l Chance LLP 
I O Upper Bank Street 

London E 14 5JJ 

Tel 020 7006 I OOO 
Fax 020 7006 5555 

DX 149120 Canary Wharf 3 

Ref: RMB/75-40351584/DGHB 
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BETWEEN 

Applicant: B Piuue-U(l}: BPI: lJ/03/08 

IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COUR'r 
ROYAL COURTS OF JUSTICE 

Clahn NI) 

SOCIETE mlNERALE 

Applicant 

.. and-

(1) GOLDAS KUYUMCL'LUK SANA YI ITHALAT IHl!ACAT A.S. 

(2) GOLDAS KlYMETLI MADENLER TICARE,."I'l ANONIM S!RKETI 

(3) MEYOAN DOVIZ VI;; K!Yl\l.ETLI MADEN TICAIU:T A.S. 

(4) GOLDAS LLC 

Respondents 

FIRST AFFl!)AVIT OF EDWARD BLAKE PINNF;LL 

[, EDWARD BLAKE PINNELL of Societi Glnerale ("SG"), Tour Sociotc Genetale'; 17 

cour, Valmy, Paris La Doferue, STATE ON OA'rll as follows: 

!. I have been employed by the Applicant, SG, since l 989. f run presently employci! in 

the risk division of SG. Jam i.nYolv-ed in co-ordinating SG's response·to rhe actiotjS of 

the Respondents. I anJ authorised to make this affidavit On behalf of the Applicant,-:· 

Introduction and Bae kg round 

2. I have been provided with and read a copy of the Affidavit ofFlorent Teboul dated 11 

March 2008. I use the same defined terms a.s set out in the Affidavit of Florent Tcboul. 

I make this Affidavit in support of the Applicant' .s _applications in this proc~ding. 

26609lnS-4005I.S!4. 
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3. 

---- ----------- ----·--- ----·· 

The facts and matters. of which I give evidence in this affidavit are within nty own 

knowledge ot gained from rei!dhtg docwnent8 from th.e records of the Applic.a.nt or 

from talk:i.ng to employoos of the Applic:ant or Respondents, id.eo.tificd in tbls affidavit 

by naml! and.position in the re.o;peclive companies. To the extent tbe facts and matt{;'[:. 

stated below are within my. 01vn knowledge, tllt')' arc true; to the ex.tent that they .are 

·not within iny own knowledge but gained from documents or cot\versations \\'lth 

otheN;, I believe them to be true. I make tbis affidavit in connection with the 

proceedings i.a the tit!crto this affidavit and in support of th.:: ortjers bt::ing sought, I am 

duly autltorued by the Applicant to make this afMovit. 

-·Urgency 

4. sa first became aware of the possibifity 1hat Goldas may not pay sums owed under the 

Ag.reew.ents- and may ~ve n:moved Consigned Bullion from its va\llts on 18 February 

· 2008. From tb.a1 time,·.' SG made many reques~s for paym!:nt of sums: due under tbe 

Agreements, inspectioc'.'of Goldas' vault~ and reium of SG's gold bullion, 

5. To date, those reques!s have been declined by GOid.as. Before_ seeking the order 

requested of this: CQurt~ SG considered it. of th.c greatest importance ro verify whether 

Consigned Bullion bad been removed from Golda:;' vaulrnin breach of the Agreements. 

6. so· has listened to G91das in order to detecm.ine whether Gold.as (or. ir.lj tnajor 

share'holders, the Yalinbya Brothers) might be able to discharge its obligations to SG 

or rC3ch any otbe~ arra.p.gcment to ensure I)<tymems owing to SG are .made and SG's 

Co.n.,;igne<l Bullion is ~turned t<> it, thus avoiding the necessity to commence court 

proceedings. :t,,to credible proposal has been receh•ed from Goldas and I have rtccntly 

concluded. as have o~_r fmancial advisers PcicewalerbouseCoo~rs ("PwC"), that 

Gold.as: cannot WscJuugd lrn obligalions in full aod that no other arrange.mer.it likely to 

be acceptable- to SO can)le reached. 

7. S.G has also sou~t advice from Pek.i:ci and Pckin (SG's Turkish la\vyers ln Istanbul) on 

the besr approacb. to p~sue thi:9: rnan~r. Pckin and P.ekin have- advised that si::ddng an 

jnjunc.tion (both in England and Turkey) would tie lhe best me!hod for locating and 

securl11g the Consigned Bullion belonging to SG. 

8, In summai:y, SG has been patient with Goldas giving it ample opporrunity to explain 

thcir actions: and comply with their legal obligation.$, Go1da.s has not provided any 

comfon to SG and this proceeding a.r.d the application for a ,vorldwide freezin_g order 

llas lhus become an urgent. necessity. 

-2- 266093/7$-40]51$94 

~ ~::-~~:~ 
2. 
~ 
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·----- . -~-- .,.-----~~-----·--···---~--~~--~'-'--·-----···------· 

\Vhy Notice Has Not Been Giv,en 

9, This application i.s brought without notice to CJOldas because I believe that, if the 

application were: made on notice, tbere fa -a h.i,gh risk that GOldas \\'OUld unroediately 

take steps to transfer, use or otherwise dissipate the assets which would be the subject 

of the injunction before the order was made. l\,[y belief is based on the conversations 

recordi;..-d. in lhc. Affidavit of Florene Teboul, including: 

9.1 comments by Cetin Binatli (a director of Goldas) tba< sugge,t Gotct.s has taken 

Consigned Bullion from its vaults and used or sc,Jd it. If Con.signed Bullion has 

been removed from the vaults hef~re Purcba.re and payment it has been stolen 

fron1 SG (as SO retained title tO :c.ll Consigned Bullion under the Agreemcni.s}. 

SG bas no direct ,c:vld.eoce that Con.signed Bullion has been ~mc,.ved from 

Gold.as' vaults due to Goldai. 1 repeated refusal to comply w!Ch SG's verbal and 

write~ requests to see the vaults, ho~vever ·Mr lllnatli's comments lead me to 

belie,•e that Goldas might deal 'r,.•ifh all of its a.~ets in a way that would take 

Ihem out.side the jurisdiction of this or any other Coun; 

9.2 Goldas have told SO lhat they are not in default of their obligations to other 

credilors yet it bas failed to~ payment to SG in relation to fue USS l28.8 

milliQn owed under th~ Bullion Consigt\meot Agreements and fhe US$ 9. I 

n1i1li()n owed under the loan ~greemCJ1.ts. Further, it bas indicated thar it has 

dealt with Con,igne<! Bullion despite legal tide to the Consigned Bullion 

belonging to SG and despite the clear ternJs of the Bullions Con.signruent­

Agre.emi:nts. l am therefore concerned cha.t Goldas is using SG's property in 

ordet' to service its debts owed to other creditors and that SG is being placed in 

a· worse position than it othet,.vise 1.vould be should the various {loldas entities: 

become insolvent. 

9.3 Goldas hlls acknow!,dged in meetlngs that it owes SG around US$ 128 .8 ntlllion 

and 11.3 MT of Gold Bullion, ho,vever it has refu&"cd to tell SG about irs cash 

position a.t1d where SG's gold is located despite re-pcat.ed requests. This refusal' 

to provide a signiticani crediror w[th information about its 1..ash po!iltioa and 

about the location of property which b<Jongs to SG leads me to believe that 

there is: a significant risk that any cash. or gold buUio.n tllat Golda.s.·does have in 

its po~ession will be di.ssip-area shortly. 

Publicity 

1.JX/1620856,'0l .3. 
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10. SG req_ui=sts an Order that I.his proceeding is suppressed fron1 publicity, so eh.at: 

10. l the title of the proc~ing is not listed in_publiciy avallabie information: 

10.2 the court file cannot be searched by the public without further Order. 

11. I believe that _such an order is approprfate as. a (esult of tbE!. facsimile from Gold.as to 

SG d.ated 22 February 2008. 

Undertaking h1 D~rn.\ges 

12. I have been .aull10tised b}' the Applicant !O offer the undr.::rlalings contained in Schedule 

B to the draft Ord.er on their bt.haU inclwli.ag tho:ie as to damages. A copy of a letter 

from an officer of the comp-any autboris[ag 1ne to giVc the un.denakiugs in contained at 

El'! pl. 

Turkl!ih Action 

13. SG ha~ r~ta.ioed in this matter the Turkish law firm, Pekin and Pekin. Peldn an.d Pekin 

have been instructed to seek the equivaleat of a freez.~t.\g ordeJ:" in the courts of Turkey. 

This will comprise of w~r is known as a "Preli..111.inazy Altachinent order" and a 

"Seizure order". The '"Pr~liroirulty Auacbmcnt ordel'" freezes assets in relation to the 

USS128,84S,078.07 amount outsranding. The "Seizu'.re order-"' freezes the 11.3MT of 

Consigned Bullion. To the exrent any amounES of the} 1.31'-JT of (~o.nsigoed Bullio11 a,e 

not available robe seized, the \•alue of cb.e Consigned: Bitl.lion missing c.an be subject to 

a "Preliminary Auach.merir order", 

14. The.-se orders from the couna of Turkey are being sotight to ensure asstts arc frozen to 

the extent any ordt.1' granted by, the English courts-is ~ot rccogDlscd in Turkey. 

15. S(T bas also been ondly advistd by Ah.mt:d Pekin of P~kin and Pckin of the following: 

lS.1 if a freezing order \\'ere' fasu.ed by an English fourt, this \\'Otdd assist SG in any 

application to tbe Turkish coui:ts for a sintl[ar 9rder: 

15.2 the retendon of title clauses in the Agreements.would be ineffective in rcspL-ct of 

tile US$128,845,078,07 ofConsigoed Bullion. which Goldas agreed to purchase 

but for which payment has not yet b1,-en rc:ceiv;d by SO. 

Dubai At:::tion 

--,-.. ---! 
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~'. ·, . ' 

16. SG has been advised, by Clifford Chance LLP's Dubai office, <hat it will need to apply 

for an attachment ordc:r from the Dubai Court in order to freeze its gold currently held 

by, and 1he asset.o, of. Goldas LLC (a Dubai cntky), 

171 Th.is ocd.er will be sought in order to etl.\'tlte that the assets of Ooldas. LLC (and any 

as.sets of the other R1:-~ponden.1..$ which a.re .currently in Dubai) art frozen to the extent 

that any order granted by the English. courts is c1ot recognised in Dubai. 

IS. SG has been advised that if an English Court i;s$ued a freezi11g ord,Cr it would assist SG 

in ics application to the Dubai court for a sim.Har order_ 

Known Asst·ts to freeze 

l~. The follow.lng is a list of bfillb fcolll whom Golda.s have transferred monies to SG over 

the eoursc of lhe agreement: 

(l) Akbank ·r.A.S, Istanbul, Turkey: 

(2) Turlciye Is Bankasi A.S .. , Istanbul, Turkey; 

(3) DenizBank A.S., Istanbul, Turkey; 

(4) The Bank of New York Mellon Coq,oratioo, New York: 

{.5) Wachovia Corporation, New York; and 

(b) Siandard Chartered Bank Umitcd, Dubai, UAE 

SG intend~ to serve the: order, if granted. upon·thc banks that hold such accounts. 

20; I have been told, by Peter Sprau a partner at PwC wh" hti~ ~en instructe,d to assist 

,vith out understanding of Gofdas' assets, that fu a meeting on. 4111 1-farch 200& lx:tween 

Mr ,Spratt, Hasan Y"'linkaya, Cetin Bi.na.tli and GC1ld:is' advisers, Goldas 

representatives claimed that it has enough finished jewellery which has bt:en 

manufactun.-d to·conti.nue to trade for six months, and enough raw material and work in 

pi:Ogn.-i:s for a funhet' si;,; months tradins.. I believ,: that if eh.is stock, work in progress 

and raw material is not fro:.:-en it is very likely that Ute Respondents \.Yl.11 deal with the 

stock, raw material aOO work in progress and continue to refuse to pay SG the monies 

O\Ved, 

21. I understand from d.iscu$sioos with Ooiclas and fr<,Ol Goldas' websiteg that the Goldas 

group has reEail outlets fu. Tufkey, Dubai, Russia and Cbina. These outlets may 

coac.ain stock which belongs to the Re.~pondents or which belongs to· SG as title ~ not 

- 5 -
~ 
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.. .~~ -.. ---------- _______ ,, __________ ·---·--·--. _ _. __________ ------------- ---

pas.!ied to cite Ri;spoudents. If lb.e freezing order is granted, and if pcrmi<;.s[on to serve. 

it in the jurisdictions iisted is granted, SG intends to attempt to freeze all such assets. 

Potential Detences to Clsim 

22. SO bas sought advice (as this is a without notice application) e-0.ncerning the realistic 

defences the Responde:r.i.ts might advance \Yere they present before the Coun. Clifford 

Chance LLP has advised me that they 1'.ave e:onsidered am.I analysed lhe various 

assertions put forward by Go1das (which might amount to "defences") and have· further 

advised that they dO not b~Heve. the Responde.ats would have a reatisdc proS-pect of 

ma.king. QUt any cr~dible defences and I agree with their assessment. 

23. ln these circumstauccs, 1 would respectfully invite thi: Court to make an Ordet h1 the 

form sought. 

SWORN IIEFORE ME at 

this I!'" day of Marc_h 2008 

Noiary 

) 

) 

- 6-

EDWARD BLAKE PINNELL · 

[.' , 
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Applkant; E PinneU(l)j EPI; 111(13/08 
IN 1:HE lllGH COUR, OF JUSTICE 

QUEE.'l'S llENCH D!VISION 
COMMERCIAL COUR'l: 

ROYAL COURTS OF JUSTICE 

Claim No 
BETWEEN 

SOCIETE GENERAL£ 
Appli:~nc 

.. a.nd-
(1) GOLDAS KUYlJMCULUK SANA YI 

ITIIALAT IHRACAT A.S. 
(2) GOLDAS KIYMETLI MAD£NLER 

T!CARIITI ANONIM SllU(ffl 
(3) MEYDAN DOVIZ YE K!YMETLI 

MADEN TICARE'f A.S. 
(4) GOLDAS J,LC 

RtSpondents 

FIRST AFFIDA YIT OF EDWARD 
PINNELL 

:1 
'j 
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' .. 
tl 
j 

' 

' ' J 

' i 
' 
J 

! . 
l 
! 
1 
! 

. L" 



A27 

.( 

. . . . . . . - . ·i 
.. 

BETWEEN 

JN THE illGH COURT OF JUSTICE 

QUEEN'S BENCH DNISION 
COMMERCIAL COURT 

ROYAL COURTS OF JUSTICE 

Clohn No 

SOCIE'l'E GENERALE 

Applicant 

- and· 

(1) GOLDA$ KUYUMCULUK SANA YI lTl!ALAT lliRACAT A,S. 

(2) GOLDAS KIYMETL! MADENLER TICA.RETI ANONJM SIRKETI 

(3) MEYDAN OOVIZ VE KIYMls"I'U MADEN TICA.RET A.S. 

(4) GOLOAS LLC 

ReSpondents 

AFFIDA VlT OF EDWARD BLAKE PINNELL 

This fs the exhibit o,arkcd 11EPrr referl'(:d to in my 1,ritness statement dated 1.1 1\.filrch 

::£~:_!},~~ 
Edward Pinn~U 

Dated: 11 Mardi 2008 

VK/163l8&lf01 

-------- ______ ,,,_ ............ . 
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- SOCIETE 
-CENERALE 

Corporate Secretariat 

RoyafCourts of Justice 
The Strand 
London 

To Whom It May Concern 

JO March 2008 

Societc.Generale ("SG") v (I) Golda., l<uyumeuluk Sanayi Ithalat lbracat A.S.; (2) Goldas 

Kiymetli Madenler Ticareti Anonim Sirketi; (3) Meydan Doviz Ve Kiymetli Maden 
Ticar« A.S.; and (4) Goldas LLC (together "Gold as") 

SG intends to apply to the Commercial Court for a freezing order over the assets ofGoldas 
before bringing substantive proceedings against eaclt oftho Goldas entities. 

As part of the application SG intends to give certain underyakings to the Court including: 

1. If the court later finds that the order has caused lo,ss to Goldss, and de<:ides that Goldas 
should be compensated for that loss, SG will comply witlt any order the court may make; ,. 
and 

2. SG will pay t!te reasonable costs of anyone other tlw, Goldas which have been iacurred 
as.a result of the order.including the costs of findini out whether that person holds any of 
Goldas' assets and if the court later finds that the otder.has caused such person loss, and 
decides that suclt person should be compensated for that loss, SG will comply with any 
order the court may make. 

This letter confinns t!tat SO will comply with all undcrthl<iogs made in connection with the 
application for tho freezing order including those set out a~ove and that Edward Blake Pinnell is 
authorised to givo the undertakings required in order to obtain the freezing order on behalf of 
SG. 

Yours fuithfully 

{Ju1ri·~f~~ 
Christian Schricke 

Toor Socl!le G!norel• • SEGL 
17. cou~ Vat my 
92972 Par!$ • la D~fense CedoX 

Group Corporate Secretary 
For and on behalf of Soeiete 
General• 

Soc-:e,a Gtnetala 
Soc16t4 Ancnyme au capita! de: 
.G-12 860 226,25 !:UR 
Sl~gs Soclol : 

Tel. Standari;:I ~3 (0)1 42 14 20 00 29, bd Heussmann, 75009 Paris 
FX<. 33·(0)1 42 14 59 34 552 120 2?2 R.C.S. Paris. 
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1\JlPllcaru: FT~cul(l}; F'fl:2.$: ll/03l08 

IN THE !IlGH COURT OF JU~'TICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROYAL COURTS OF JUSTICE 

Claim No 

SOCIETE GENERALE 

Applicant 

-a11d .. 

(1) GOLDAS KUYUMCULUK SANA Y! mULAT IHRACAT A.S. 

(2) GOLDAS KIYMETLI MADENLER TICAREfl ANONlM SIRKETJ 

(3) MEYDAN OOVIZ VE KlYMETLI MADEN TICARET A.S. 

(4) GOLDAS LLC 

Rcspoadenfs 

FIRST AFFIDA vrr OF FLORENT 'IEBOUL 

I. FLORENT YACO TEBOUL of Societe Gfoc:ra!o ("SG"), Tour Sociote Genorale, 17 

cours Volmy, Paris La Defonsc, STATE ON OATH as follows: 

I. ! havt boen employed by fhe Applicam, SG. since March 1998. At pre,ent, I am Head 

of Prc..>cious: 1\.1ecal Marketing for Eutope. 

tJK/161Ui13101 
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7.. I make tblS affidavit ta set oul the facts and ma1tcrs underlying this proceeding c1nd in 

support of the orders being sought. I am authorised by the Applicant to ma.kc rhis 

affidavit. 

lntrOO.uction and Background 

3. Tbe facts and matters of \Vhich I give evidence in this affidavit are within my owo 

knowledge. or gained from reading documents from 1he re<;;ords of the Applicant or 

from tailing to em)}loyees of the Applicant or Respondents, identified tn this affida\•it 

by name and position iri the respective ·companie;i, To the extent the facts a11d matters 

stated below are within my own knowledge, they are trua-: to ilie extent that they are 

not within my own knowledge but gained from documents or convers:atiow with 

others, I believe r.ltern to be true. I make this affidavit in connection with !.he 

proceedings. in the tide 10 this affidavit and in support of the Ol'ders being sought. Lam 

duly authorised by the Applicanl lo make this affidavit. 

E.i.rly Bai:kground 

4. I firnt mc:t with representatives of the First Respondent at a cOnfereuc,e in about August 

2003. Followiag discussions wilh these represeotadves, SG began a banking and m.~tal 

trading relationship \vith a oumber of companies. in the Gold.as group. These st:f\lices. 

included the provision and sale: of ,gold buHion. Tiris application arises out of the gold 

bullion dealings between SG and ,;he RespondeDts.. 

5. Initially 1.uy relationship was limited to involvement with the Fir.:it Rc:~p0ndent and its 

opc:ratioru: in Turkey, Howit.vet, I subsequently became involved in ·dealings wi.tb all 

thC" Respondents. In. my affidavit below, J refer co the Respondents collectively as: 

"Goldas~, 

6. My understanding of Gold.as' business is as follows: 

6.1 the First Respondent manufactures Jewelll!ry. It ts: incorpomttd in Turkey; 

6.2 lhe Secoa.d Respondent is a bullion 1rading company trading on the Istanbul 

Goid Exchange. Jt is incorporated in 'Turkey; 

6.3 the 111.ird Respondent manufacture.<; jr!wellery. Initially the Third Respoa.dcnt 

was a bu!Hon trading company trading ou the Isranbul Gold Exchange but this 

role was t.ransferred to the Second Respondent. It is incorporated in Turkey; 

UKJ1612i533/07 ·2· 
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6.4 the fourth Respondent manufactur~ jewe-lkry and i:;; a bullion tradiog company 

trading on the Dubai Gold Exchange. It is incorporated in the United Arab 

E1nirare.s. 

7. Guar:mtees were is.sued (Exhibit J:i'Tl) which guaranteed the Respondents as follows; 

7 .1 guarantee- of the Sl!cood. Def~ru:lant addl'e-sscd· to SG from the First Defendant 

dared [6 June 2005. This guaranteed ~ruu and prompt payment when due ... to 

SG of .any and all amounts owingi actually or contingently, to SO by the 

[Second Defendant]." 

1.2 guaranJ:ee of the Third Defendant addri:s:.ed to SG from Gold.art Hotding A.S. 

dared l Septen1ber 2005, This guarilfitecd "full and prompt payment when due ... 

to SG of any and all amqunts o,ving, actually or contingently, to SG by the 

(11tird llefendallt]. • 

7.3 guarantee of the Fourth Defernlant addressed to SG from Goldart Holding A.S. 

dated :Z.3 August 2005. Thi!.: guaran.tc"-d ~full and prompt payment when due ... to 

SG of any and ail amouncs owiog, actually or oontingcntJy, to SG by the [Fourth 

Defendant]." 

'the Agreements 

8. As set out ab-0,•e. this A.pp1ication arises out of both the con.sigrunc:nt and the sale by 

SG of gold bullion to Goldas. '!he relevant dealings bctw~n SG and Goldas arc: subject 

ro the following agrcem.erus (the 1'Agre.ements''): 

8.1 the Bullion Coru.igmnent Agreement between SG and the First Respondent dated 

27 April 200:S. Tbis agreement cancelled and replaced a. Gotd Consignn,eot 

Agreement between tbe same parties dared 3 September 2003; 

&.2 the Bullion Consignment Agreement bera·een s'o and die Second Respondent 

dated 27 AprH 2005; 

8.3 the Bullion Consignment Agreement between SG and the Third Respondent 

dated 27 April 2005. This agreement cancdkd and replaced a Gold 

Consignr.ieru Agrei.!mCnt between the same parties dated 14 ~tay 2004: 

8.4 the Bullion Consignment Agreement betv.·c:en SG and the Fourth Respondent 

dated 27 April 2005. 

• 3 • 2(i(-0?3f1>403:!i llS4 
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9. The Ag_reements are in substm.tially the sMD.c terms, A copy of the Ag.rccment bel'>Veen 

SG and the Fiest Respondent is Exhibit FT2. ·uader the Agreements, the Applicant is 

referred to a.s "SG" and die Respondents arc individually referred to as "the 

CONS[GNEE". 

10. The _1\greem.cnLs are governed b)' English Law and contain the following Jurisdiction 

artd governing law clause (Clause 14{e)): 

"Th.is Agree1nent i.s governed by and construed in accordcmce 1vith the fmvs af 

Eng!11nd. Ench of SG flnd the C01VSJGJi..lEE hereby submit to the jurlsdi'ction of 

the High Court of Englnnd. • 

11. In summary, the Agrecmenu allow Goldas to make req_uesrs for bullion to be deli. vered 

to and stored in their vaulLS on co!l'>igruneat. \Vhile SG retains title over tlle bullion 

dtlfing this period. Gold.as aic entitled to make a request to purchase it from -SG within 

a specified period. 

Operation of the ARreements 

12. I set out belO\V the process for the buUion dea.!icgs ooder the Agreements (referring to 

ri:lcvwt provi~dons of tbe Agreemerns: where r-elev.ant); 

Shipment Re<1u~t 

12.1 Pursuant 10- Clause 3, Goldas could make requests to SG for shipments of 

bullion: 

"J. Shipment l?.eguests 

(a) The CONS!GJVEE mo.y on any Bus1'ness Day during 1he Awiilability 

Period request t1 Shipmen( provide,/ only that such Ship,nent tahin 

fogerher with all Consigned Bullion would not exceed the .~aximum 

Consignmeru Quantity .• ,. 

(c) Wi1hin two Business Deys ef the written confirmation. of a request for 

Sliipmen.t, SG shall send co the CONS/GiVE!f a Shipment Ji..fotice 

substanliaUy in the form of Anner 2 together with a duly completed 

ProfrJrttlfi. Invoice 1ubsttmtialty in the Jomt of Alinex 3 and a copy of the 

relevant shipping docra11en.ts. " 

Jl.2 The request for .shipment would involve the following: 

UK/1612633/07 .4. 



A33 

UK/Hi12633i07 

----··-- ·····-····----

Ll.:tt a t~lephoni: call would be inade by a reprcsenc.ative of Gold.as to a 

representative of SG reque.sting a shipment of bullion. The SG 

represeotatise receiving I.be request would US\llllly be A.ne.esh. 

Oe$hpande (a. membei' of the SG Commod.itiei Dep.artment based in 

Paris), Leon Edery (a mem't)e:r of tb.e SG Commodities Departmeot 

based in Paris} or myself; 

12.2.2 rhis request would be confirmed (uruilly on the same day) by an email 

senl by a representative of SG to tbe rcprcs.entative of Goldas (usually 

h-fr Binntli). This email would also be- copied to the "back office~ of 

SG, whicb. was rt:~1"onsible for. issuiog the do<:uruentation. Tue 

representative of Goldas wouJd send an email in rc::rum confirming the 

request for shipment, again copying the "back office M ( "the Shipment 

Confinoation Em.ail"); 

l2.2.3 tb.e ~back office" would then issue documentation to rdlect the request. 

l believe this: documc~tation included: 

(a} a customs in-voice ID be provided to the shipper of the bullion {see 

further belo~v) (the "Customs (n.,•oice"). Tuts invoice conrains 

details of the gold belllg shipped and was re"quin.-d for the shipper 

to import the buUion into 'furkeyi 

(b} an invoice co be provided to Golda.<; as the consignee (the 

"Provisional Invoice"). I refet co tbis invoice as a Provisional 

In,...oice as GOldas- \,;.•as Y""t to re,que$t pureb.ase of me buHion and 

the fin.al Putclwe .Price would depecd on the price of gold at rhe 

time of Purchase. A figure indicating th.e "Tot.al Amount Due" 

was included in the Provisional Invoice a.nd was based on rhe 

pt'ice of gold at rhe time. r understood. this' figure wa$ included s:o 

it \Ya3 c:onsistenc whh !.he Customs Invoice (which ia rum 

included the figu..re a.<; ic was required by the shipper ill order for 

the bullion ID be trnnspocted through Turkis~ customs). Under 

Clause 3(c) of ilie Agreernents-. SG was required to issue- a 

proforma invoke in the form of Annex 3. Although the 

Provisional Invoice is not identical to the proforma. invoice at 

A..rulex J, it does contain all the specific information about tb.e 

bullion required by A.n.nex 3. 

.,~=- ... . " , . ______ ..,.,_.,...,..,....,. __ = .. ··~·~"·-----------
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(c) a sllipmcnt confum.a1ion notice to be provid~d to G-Oldas as the 

consignee ("L1.e Shipment Confirmation Notice''). Under Cfai.u.e 

J(c) of the: • .:\.greements, SG w3s required to issue a shipment 

notice in the forni of Anne.x 2. Although the Shipment 

Coufumation Notice is aot identical to the shipmcnl notice in 

Annex 2t it does contain all the specific information about tlle 

bulli.on required by ..-\.nnex 2. 

lZ.'l.4 Under Clause 3, the volume of tbe Shlpmi:rtl was not to be such that the 

Ma.;,::i1num Consignment Quantity was: .::xcc-t:"dt:d, l comment on this 

provision 3.9 folJows: 

{a) the Maximum C()ru;ignmcn1 Quantity under the Agreemr.:nts 

differed for each of the RespondCnl.$. Por the First aod Third 

Defenda.nts it was 64,0(){)()z, for the Sr.:cond and Fourth 

Defendants it w~s I6,000oz:; 

(b) the limit to the Maximum Consign.menl QuanCity was a provi9ioo 

d.eslgned to protect SG. The quanticy of bullion wh.ich could be 

coosigned was a matter ullimateiy decided by SG's Risk Division 

(c} a.!!. the relatiocsbip with Golda.s developed., it was proposed that the 

~fa:tlmum Coosignment Quancicy could be incrt:a.seJ.. This 

decision was approved by SG' s Risk Division; 

(d) howr.:vt:r, ag tbe provisiou had orig.inaUy been i.nsencd to protect 

the interests of SG, tt was cot thought nece.~ to formally 

amend l'.he terms of the: AgreernC"ws.. 

TransPort 

12.3 Pursuant to Clause 7, the bulliort requested by Goldas would be shipped: 

"7. Tmnsporr 

(b) SG shall arrange for the transport and the insurance of each 

Shipm11nl 10 the loC'1tion specified in. the Shipml!nt Notice ... " 

t2.4 The process of shipping would involve che following: 

UKJ16!26J:1'/07 
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t2A. l SG would conuct a refinery to bave ut its: disposal the requlred bullion 

in the correct form (i.e. kilobars). SG uses refineries in Switterland 

aJid South Africa; 

12.4.2 "Release lru:U'Uctions" would be son! to the refiner to releaSc the bullioo 

to thee shipper; 

12..4.3 the refiner would send co SG a lisl of the bars of bullion to be released 

by reference to their setial !l'tLDlbcrs ("the Llst of Bullion Bars"}; 

12..s..: SG would c:onmct ir.s shippers {including sending the Shipment 

Conlirma(ion Notice :ind. the Custom.s Invoice produced by the ·back 

offict" as referred to above) to physic.:illy deliver the bullioo to Goldas' 

vaults. For shipments to Turkey, I uodcrstood from Iha shipper that 

Turkish re:guJatioILj required the bullion be first shipped to i::he rsumbul 

Gold Exchange before being Uansponed elsewhere. SG's shippers were 

Securicor, though Sc-curkor sometim,;$ subcontractcld the shipment; 

tl.4 . .5 SG would receive from the 1:ibipper an air waybiU which contain-=d the 

flight details etc ("the Air Waybill"); 

12.4.6 tht bullion deliveted to Goidas remains "Consigued Bullion .. under rn~ 
Agreemcots until Goldas pays for the bu!Hon after making a specific 

request to purc!last (sec funher below); 

l2.A.7 the bullion would be delivered to Coldas. Th~ shipper would provide to 

SG a documec1t (ofteD produced by the sub-contractor of the shipper), 

which evidenced receipt of the bullion by Golda.s {"the Receipt of 

Shipment"), including the 3ignature of .a Gol~s representative. For (be 

First to 'Thin.I RcspC!nde,us the delivery address on these documeats 

\Vas the Isca.obul Gold. Ex,,:;hangc:; 

Storage 

12.5 Pursuant to Clause $, <he Conslgm:<l Bullion bad to be scored at the vault, of 

Goldas and could not be dealt with in any way: 

"8. Custody ... 

UK/lllll(ilJ/1)1 -7-
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(c) All Consfgnecl Bullion will be held on C(lt1sig11n1en{ ar lhe Yau(JS of 

the CONSIGNEE and until purchase under C{(luse 4(a) or ret11rn 

thereof prolfided Jhat: 

(I) The CONSIGNEE shnl/ hold all Consigned Bullion in safe 

custody al rhe Location on belwlf of SG .... 

(cl} The CONS!GlW?r; shall not commingle, d~4l, sell, use, irivest, 

assign or oilrenvise dispose of all or rmy part of the Consigned 

Butlion Md shall not gr'1nf or peniril ta be granted arry lien, 

right, encumbrance, security or other interest QYtr aft or any 

parr of the Consigned BulJion, except in accordtlnce with the 

terms of thi.s Agreemem . ... 

12.6 It was critical tQ SG thtl Gold.as complied with this requirement. 

12. 7 A.13o pursuant ro Clausi: S, SG was entitled Eo request the return of tll.e 

Coosigned BuUion a.t the end of a specified period: 

"8. CustO(!Y ... 

(e) iVo Shipment shall be held on consfgnn1en1 for a duralioll 

exceeding the Jfaxlmum Cons{gn1nent Pen"od, ttllJ.ess SG gives f.ts 

express pri.tJr wriuen con.sent 1here10. lfthe Consigned Bullion is 

not purchased in accordal!ce with Clause 4{a} v .. ofthin the 

Maxin,um Consignment Ptriod, SO shall have rhe riglU at its 

sole diSCl'etion to demand rhe return of the Consigned Bullion 

imm~diately 10 SG arrd all co.sts in relation to th~ retun, of such 

Corrrigned Bullion shall be borne by the C01VSIGNEE ... 11 

12.8 [ dc.i not recall any occasions on which Gold.as returned the Com.igned Bullion 

ralhet tliai:i purchasing it (~ further below}; 

12.9 aStock coDfinnation"' documents were also produced by SG and seot ro Goldas, 

setting out the amount of Consigccd Bullion held by each of the:: Rcspondenu. A 

document iD this fonn was produced and sent ro Goldas on a monthly ha.sit. 

between Januar; 2007 and January 2008. It was Chen signed by a Goldas 

representative and returned to SO; 

l'K/16126"3)1(}7 -8-
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I2. IO Pursuant to ibe tenns of Cla.u.se 8, SG did ag.ri:e consigrunents that \Vere longer 

or shorter chan the ~1aximum Cousignmect Period of 30 {~ys specified under 

the Agreements. The period the bullio11 could remain oa consignment was 

spe-cified in the "'lilSt date of paymi:nt" as set out in the Shipment Cotllmnation 

Email sent to Go!das and the SG "ba,;;:k offic:e'1 (referred to above- in 12.2.2). 

Pursuant to the terms of Clause 8, SG would agree (expn:ssly fa writing) 

consignment for bolh: 

12.to.t looger period$, After the relation.ship b.3.d developed. SG. sometimes 

agn .. "Cd to allo\v a. "[a.st pa.ymeat date"' 60 .calendar days (aod 

subsequently 90 calendar days) after the arrival date of shipmi,nt. T1lis 

wa<. due to the eipamfon of Gofcl<:is' business a.ru;I 1he possibility of 

greater fluccuatiorui in its busir1e.ss; 

1:z.10.2 shorter periods, in w'hat \vcrc known as "Back to Back"' transaction.;:. 

The period for these transactions were progressive[y inc.reased, 

evenru.ally up to LO busin!!ss day3; 

12.11 1 conunent on the Maximum Cowignment Period as follows; 

12.tt.1 the llmit to lhc Maxhnum Cocsignment Period wa.s. a provision 

designed to protect SG. The period for which bullion could be 

consigned was a matter u.Jrimately decided by SG's Risk Division; 

12.11.2 as Che relacionship with Gold.as di?ve!oped, it was propoSe"d chat the 

Ma:<looum Consignment Period could be increased. This decision was 

approved by SG's Risk OivJ.sioo; 

tl.11,3 as the tc::rms of Clause 8(c) allowed Ihe Max.innun Consignment Period 

to be exrended by expres8 written consent, it was. not necessary to 

fonaaUy amend the terms of the Agn.-<:ment:s; 

Retention of Titl€! 

12.12 Pursuant .to cla.u,e 6, SG and_ G-olda.s specifically agreed Ihat rhe citlc to all 

Consigoed Gullion remains with SG u.aril Goldas exercises its cight to puichase 

(see funher below) and SG receives the Pun:;hase Price: 

"6. Title and Risk 

UK/Hi!~33!0'1 • 9 -
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(a) Title lo all Consigned Bulliofi sllall renfilill with SG urnU lhe dnle 

of r1tceipt of the Purchase Price '1vhereupon title l(J Ihm part of rhe 

Cansigne.d Bullion purcha.se.d by the CO/'YSIG/llEE will vest in rhe 

CONSIGNEE .... -

Purchase 

12. lJ Pursuant to Claus~ 4, Goldas were entitled to reqt1ei;[ 10 putc:-hase the Consigned 

Bullion in its vaullS wilhin a specified period: 

• 4. Purchase Reqi,ests 

(b) On any Business Day during the term of this Agreement, the 

CONSlGNEE may tequest the saJ.e to it of all or any part (in 

~cess of ihe Afi11bnu1n Purchase Q#amiry) of Jhe Co,r_signed 

BuUion, on " spvt mark.et basis al the prevailing pn.cet (Ju(Jted by 

SG to the CONSIGNEE. A Premium Adj11stmenr of USDO, IS 

lflfteen cents) pe.r troy ounce of Gold or USD0.005 (half cenJ) per 

ounce of Silver or USDl,00 (one dollar) per ounce of Platintml or 

Palladiu,n shall apply if lhe CONSJGiVEE purchases Consigned 

Bullion on the Gold Fi.ting or Silver Fixing or Plntbumr/Palfa.di11m 

Fixings, as the case may be. 

(c:) 77~ Purchase Price shall be determined for the purchase in Ille 

Lacarion of Bullion in similar form, jiueness a1ut weight. SG JhaU 

COhfirm each sale aud tire tem1s 1/rereof ro the CONSIGNEE by 

sellding to the C01VSlG,VEE a Final Invoice. subsumtiatfy in the. 

fvr,n oj Annex 4. 

(d) 71ie Consigned Bullion shall be re®ced lty rhe amvunt of the 

Bu.Uion purchased uuder Clause 4(a) as of the value do.te of 

receipt by SO of the Purchase Price. " 

12.14 The requesr for purchase would involve the fol!owing: 

UK!l&l26J3i'(r7 

L2.H.l a telcphoae call would be made by a representative of Goldas to a 

representative of SG requesting. purchase of Consig,ne:1 Bullion 

(generally at lhe tad of the ft..htximum Consigrunecc Period). A price 

for the Purchase would be agn:t.-d during th~sc discussions; 

- 10 -
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t2. l4.Z tws request and the pricing wo1lld be confirmi:d DY an em.a.it {"the 

Purchase Confinna.tion Email~} sent by the representative of SG to lhe 

representative of Goldas ("the Pu..""Clwe Cooflnnation Einail"), Thls 

email would also be sent to the: "back Offic~" of SO, which was 

respomible for issuing the docume:nttttioa; 

J2.l4,3 r.he "back office" would then issue docwnentarion (up to two days 

later). f believe this usually comprised a Final Invoice in the form set 

our in Annex 4 of the Agreements; 

Payruenl 

12,15 Pursuant to Clause 9, Ooldas was then requ_trc:d to pay the Flnal Invoke by the 

specified :scttlamerit date contained ·w lhc Purchase Confirmation Em.ail (which 

was generally nvo days later): 

''9. Pct.Jmenl.s 

(a) The CONSIGNEE shall pay tlte Purchase Price for the purchnse of 

arty Con$igned Bulli<>n agreed under Clause 4 for value th~ 

seul.emen.t dllle specified in 1he. relevant Final Invoice and slu1/l 

pey any orllet amou;its Jpec{fled in Anna l Part II whell due in. 

accordance with tenns thereof. .. " 

Comme-nt'i on the Agrecnt,el1!S 

13. Thi: commeccial basis tor rhe Agi:eements with GoJdas can be brietly S\l.1Illl18..dsed as 

follows; 

13.1 as Goldas U.wtd and nunufacrured gold. it had a higll demand for bullion. hs 

recent throughput bas been approximately 11 MT of bullion each monr.b. The 

Agrecmetus v.•ith SG easured that Gold.as bad an immediate: supply of bu!Hon 

that it could request to purchase, to cover fluctuations in its demand, In 

addition, it \¥2.& not overly expensive for Goldas to maintain bullloa on 

cocsignment as the costs of bullion storage were and remain relatively low; 

13.2 in_ return for making chc bulHon .cvailable on consigmw:nc, SO received a 

Comfgnm.e.nt Fee as provided for ln Annex I Pa.rt 11 of the AgreemealS. ln 

addition, SG could proft, from any margin made on the spot trade (when Gold.as 

eventually purchased the Coruigned Bullion) . 

UKJ16t'263JiCl7 . ll . 
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14, In rerms of monitoring the arrangement under the AgreeJnents, it was difficult for SG 

to scrutinise r.he scarus of any bu11ioo on coasignment as it was cootained to the vaults 

of Gold.as. Tue anangement depended on the honesty and integrity of Golda6 and the 

nc:ed for it to prote-ct its: own reputation ro ensure availability of Consigned Bullion in 

the t'ururc. As the relationship with Goldas developed. SG became comfortable w.ith 

incrcas.ing lcv~ls of Cons1gncd Bullion being stored in Gold.as' '.'aults. If bultioa were 

mh:appropriated, it might be possible to trace it by n:tCren,ce to serial numbers. Golpas 

also maintained an insurance policy covering the Consigned IluUion und(,'f which SG 

was tbe Joss payee. 

JS. 1 UDderstanc..l other banks and financial endLie~ also carried out. bu.siaess with Gold.as 

with a sirnilaT nwde of operation. 

Loan to Golda.i: 

16. At the request of Goldas, a shon term advanc-; has- on lbree occasions been made 

available to the Fi.('s;t Respondent under which US$ sums were leat ror- t.he purchase of 

Consigni:d Bullion. These ad•ranccs were agreed oo 4 April 2006, 25 Sepren1ber 2006 

and 8 Marth 2007-

17. The surns owing under these ac..lv;.1;oces were due on 6 M:n:c:h 2008 and total (including 

interest} US$9, t-88,480.2J. 'The adv.i.nix effc:c.tiv"ely ,vorked as an authorised overdraf? 

facility. A copy of che documentatioci r~lating to this advance (including extensions to 

the period.,; of repayment) is at Exhibit FTJ. 

lS. As at the date of this affi.davit, payment has not been received for the sums owing, 

altllougb a notice of default was served on the First Responcknt. For claritY, the sums 

O\vi.ng ua.dcr the advance are dtstinct from the sums owing under the Agi:ee1ucnts (as 

discussed further below). 

Default 

19., for several years, p,ayu-ieats uadcr the: Agreements were made by Gold.as consistently 

\vith the Agreements. However, in. mid-February 2008, the settlement date for several 

Pinal to.\'ok:es (issued uoder the Agreell.'..ents) passed wit.hour paymeo.[ being received. 

from Gold.as. Payment has still ooc been received by SG. These Final Invoices are as 

follows: 

19,l to the First lkspond,nt, for US$8,637,300.00, due 15 February 2008 (Ref 

!916S); 

- 12 • 
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19.2 to the First Re.spondent, for USS14,491.470.00 due, 20 February 2008 phu 

ioter.-.1 of US$ 12,965.00 (Ref 19191\); 

1!1.:l to the Stcond Rcspoodent, for U$$73S,385.50, due 15 February 2008 (Ref 

1966A); 

19,4 ro the Second Respondent, for USSU70,771.00, due 15 February 2008 (Ref 

1963A); 

19.5 to the Second Resl'(lndcnr, for US$!4,635,425,00, due 15 February 21!08 (Ref 

196SA): 

19.6 to the Second Respondent, for US$14,795,375.00, due 15 February 2008 (Ref 

!962C); 

19.7 to the Second Respondent, for US$7,237,737.50, due 19 February 2008 (Ref 

19688); 

t9.8 lo the Second Respondent, for USS7,265,728.75, due 19 February 2008 (Ref 

1968C); 

t9.9 to the Second Respondent, for US$14,54o,652.75, due 19 Febiuary 2008 (Ref 

1968A): 

t9.LO to the Secood Respondent, for US$14,555.450.00, doe 19 February 2008 plus 

illterost of USS 14,015.17 (Ref 1913A); 

J9.ll to the Second Respondent, for USSS,821,860.10, due 19 February 2008 (Ref 

l970A); 

!9.12 to the Sec,,nd Respondeot, for USS5,815,462.10, due [9 Febru,ry 2008 (Ref 

19708); 

19.lJ to the Second Re,pondeut, for US$5,809,ll64.10, due 19 February 2008 (Ref 

1970C): 

19.14 !O the Second Respondent, for US$5,802,666.JO, due 20 February 2008 (Ref 

!97!l0); 

19,15 to the Second Respondent, for USS7,!97,750.00, due 20 February 2008 (Ref 

1970EJ. 

20. I include the follo'\ving documeotatlon relatiog to the above. sums owing to SG: 

UK/16t26B!01 • 13 • 
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20.1 copies of the Purch.2tse Confittr1ali()tl Emails, at Exhibit F'I'4i 

20,2 copies of the Final rnvoiccs for wWcb payrueot has not been received, as issued 

to Goldas, at Exhibil 1'1'5; 

20.3 a copy of a. schedule produced by SO som.cnadsUlg the rtoal rnvoices. far which 

payment has oot been received, at Exhibit FT6. 

21. On 20 February 2008, one payro.eot, which was to become due in ri!SpC-Ct of the Fourth 

Res:po~ent for US.$5,796,907.90 was received by SG. 11ie Final luYoice to which this 

payment relates ls not I.Deluded tn paragraph 19 above, I undetScand this pa}'ment had 

hcen ordered by the Fourth Respondent before ~1 r Ilinatli indicated. no further 

payments \Vould be made by Gofda.1;.. 

22. In total, US$128,845,078.07 remains owing to SG. 

23. (n addition. 11.3 meU'ic ronnes (''MT") of Consigned Bullion (worth approximately 

US$330 million at tho price of gold on 18 February 2008 of US$903 per oz) Wa& 

consigned to Gold.as in rcs-ptct of which no request fot purchase was made. I include 

the following documer:itation rel.2.ting to the 11.3 AolT of Consigni;d Bullion: 

23. l copir:s: of the Shipment Confinnation Ernail:s., at Exhibit Ff7; 

23.2 copies of the Receipts of Shipment, at Exhibit Ff8; 

23.3 a schedule prod.need by SG rhat summarises the amounts of Coo.signed Bullion, 

at Exhibit FT9. 

24. I State above that oo requ.est for purchase was made for (he l l.J~tT of Coosigned 

Bullion. Howevc-r, I refer in paragraphs 50 and 51 below ro a recent letter purpotttng 

to declare fue puzcha.se of the enlirc ll.3~1T of Consigned Bullion. For the reasons set 

nut below. SG was emiued to and did reject thls declaration (see paragraph 55). 

Diseussjons with Goldas Rcpres<:nc.atives 

2S. rn the fi.rst week of February 2008, l attended a conferen,ce in South Africa also 

attended by 11r Cedn Binadi, a director of 1be Respondents. Mr Bi.aatli attended only 

half that confcrcnc::e, r V.'3.S unsure why he bad departed. 

26. Jn cmrly February 2008 (soon afler the conference) I rcccivctl a telephone·call from Mr 

Binatli requesting a face.fo-Face meeting with m.e. He did not want the meeting to be in 

lstanbul. However, he was oot able to leave Istanbul ac that time due to snow. 

UK/161263~107 - 14 • 
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27. On either Thursday 14 ~ebru<Lr'/ 2008 or f.'riday l:'i February 2008, f received a 

tclephonC' call {rQm }.·lr Binatli. He asked to meet in Paris on Monday 18 Febrnary 

2008. buc not iu SG's offices. We agreed to meet. 

28. On ~fonday 18 February 2008, I rt."Ceivcd a telephone call fro1n Mr Biuatli who was in 

Paris. We agreed to meet in a bar in Plaza AthCDee. 

29. I summarise our conversation as follo,vs: 

29. l Mr Binatli wade it clear to me lb.al the meeting was secret and that the two 

brothers who wen: major shareholders of the corporate group which owned 

Go!das, M,; Scdat Yaliokay~ and Mr Hasan Y2linkaya (the nYali.nk:aya 

Brothers"), who also occupied. senior management posi1ion.s, were not aware of 

hi:s visit. Mr Sedat Yalinbya is the CEO 2.nd Mr Hasan Ya.linkaya lht 

Chairman of t.11e corporate group of which each of the Respondents are pan~ 

29.2 throughout out discussion (and all our further discussions), I Wlderstood Mr 

Binatli to be speaking about the position of all companios within !ho Go!das 

group, including the Respond<:Dts:; 

29.3 Mr Binatli reqoested two or three tonnes of coruic;n~ bullion. Hi:. said to Ille 

words to lhi; effect, nrf you can't, the owners witl cease payments-, [ 

u.nder:slOOd he rueant !b.~t the Ya.linkaya brothers would cease payr.ueal.s by 

Golda..s for sums due or soon to be du.c to SG; 

29.4 I asked why these .:unotmts ·were required, and in resporue Mr Bt.Datli e;(i)lained 

that one of the Y~Ha.kaya.Brotllets was a very aggressive but poor investor. To 

finance: acquisitions made outside Turkey, the gold received by Goldas on 

cor.signm.ent had bct."D. manufacrured or sold by Gol~s; 

29.S we then had a conversation ea me following effect: 

UK/1612633..00 

~fyse-1f; .. You know you can't do that It's fraud." 

Mr Bioatii: "You can't c.:tll it this. \Ve art just rrying to .fin.a.ace 

acquisitions and Ule idea is- to buy the gold back when the 

investments arc profitable." 

Myself: ~Then you are taking a shon position. And anyway, those 

acquisitions an: meant co be paid with by loans." 
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29.6 w,; then spoke about possible solutions. We had~ conversation to the following 

effect; 

~[yself: ~u we provide you with the bullion. what wiU you do?" 

1-tr Bi.natli; "We want to buy the companr's shares on tbC exchange to 

mke greater control of (he stocks. We can push up I.he 

value and then re-sell for a profit." 

Myself: •But that is not legal." 

Mr BinatU: ''No. We ~·ill pay tax.es on the 1uofit~ and it will all be 

done properly." 

29. 7 I did not v.•ish ro press Mr Binatli on this point as [ 1>elieved ic was important we: 

continue to pursue di.scu~.sions about Goldas' position; 

29.8 wi: diso:.::1.1ssed the figures involved in· tbc acquisitions referred to earli~r by Mr 

Binatli. Based on We value of the bullion consigned ro Gold.as and lhe 

acgubidoos described to me by i.tr Binatli (assuming they had been made}, 

there still should have b::=n appro:<lmatcly 5 lvi'f of Consigned Bullion 

reroai.ni.ng in Gofdas' vaults-. I questi9ned Mr BioaUi ahouc !his. 1 do not recaJl 

bis precise words, but in response he Uldicated chat there 1,1,•as very litde bullion 

remaining in Goldas 1 vaults. in the order of 500 kilograt'OS. 

29.9 Mr Binatli s~id he was available to meet again to find a nsolution• befort 

reruming to Turkey. 

30. ( returned to my office to discuss my co0:cerns and l sp(Jke ro some of my superiors 

about tben1. It i.v21s decid(..-d chat it was imponanr lhat C\o1t Binatli .stay Ul Parts ove:ntlgbc 

for flirt.he{ discussions. ft was .!lSo decided that further shipments of buUion sboul.d not 

be made 10 Goldas. 

31. Given SG's concern about the matter. it was decided that where posslble, an)r further 

imponant conversatiow: \Vith Mr Binatli should be recorded. Recording of 

conversations js expressly pemtitJ.ed under clause 5(c) of the Agree~nenrs. 

32. from this point ou, the con'lcrsations and corrr;spond11nce witb Goldas and i\-fr Bioatli 

were discussed in advance with my col!eagues. and superiors at SG. The con'lers3tlons 

and correspon<len.ce. to which I refer below, were generally conducted with the 

knowledge and at the insuuction of my superiors; at SG. 
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33. On Monday 18 Februa:ry 2008 at 7:28pm I called Mr Binatli, A transcript of the 

conversation is at Exhibit FrlO. I comment on the: conversation as follows; 

3~;1 our conver;;ation included the foltowing discussion: 

Myself: So what do you think is the be.st way. Thi: thing I don't 

Wlltll js (hem to panic aco:t.ally, that's my big point. 

Mr Bi.natli: Fll)r<;nt, the point is (hey do paymcnt:3 which is due to you 

at this stage, a.nd you go back to Ebem and tell them ok, we 

don't.give you flupply anymore. the~ they gonna be run out 

1)f capital which, they c~ run the company with, you see 

Mysolf: I understand.. J tmdcrsta.nd, that is exactly wb2t I don't 

wan, 

Mr Bina,li: That's lhe point, so in theory they have payments on 

Priday which they will pay Tuesday because- they are fun.ds 

co1nittg on due date 

lviyseif: Ycah1 ther~ ate payments tomorrow 

Mr Bina.tli: There are payments tomorrow, but once I shar~d thls 

information, they will 1101 pay this: 1 I tell you 

Myself: Ye.s, ciiat':s: my point, I don't want this: to h.2ppcn. 

Mr Binat!.i: Yeah, that's the point we know. 

33.2 r was conc:rn-i:d by Mr Binatli's comment that if the Yalinkaya Brot.berS ,vcr~ 

aware SG would nor supply further bullion. then payments due to SG would be 

frozen. \Vhile l understood Golda.s had Jiqo.idity problems, l',.·fr Bitiafli had 

indicated iliat some paym<:nlS could be made. I was conce-mcd tbaI die 

Yaiinkaya Brothers would preven, paymcD:LS being made to SG even wh1,.'1I 

Go!das might be able to ma<e these. 

34. On Monday 18 February 2008 at approtimately 9pm, we held an internal m<e!UJ8 at 

SG. This was a1tend~<f by mrse!f and a nwnber of other employec:-s and superiors at 

SG. At ttris m~eting we: discussed the conversations above. The meeting lasted for 

between cwo and three hours. It was decided that SG ceedl!d to obtain more 

i.nformation about Gold.,;s, in particular about the value and location of Goklas 1 assets. 
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35. On l\,fonday 18 f~bruary 2008 at ;\ppro:cimately 1 l:15pm1 I called Mr Binatll. 111is 

call \vas from my n1obi1e phone as it wa.s decided that if Mr Binatli were aware l was 

caJI.ing from SG's offices he might be alarmed. Accordingly, (be -caH was not recorded 

or transcribed. ~ir WiUiams was present in Ule room when I inade (he call (though he 

only heard my side of the conversation). I swnroarise our coov~rsation as follows: 

35.1 Mr 8ina1li repeated his rcqutst for SG to provide Gold.a..;; wlth two or three l'YfT 

of gold bullion and explained again the strategy to profit !h'C'ough thr: purchase 

and control of shares of the Gold.as company on lh<:: ~tock exchange: 

35.'2 f\.1r Bi.nacli said that Goldas did not "have tht sr,me problems with tile other 

bturksH. I understood him ro nzean that Goldas were being forced to put pressure 

on SG in a way they were not required to with other banks:; 

35.3 l qu.eslioned Mr Binatli about Goldas' assets. Mr Biuatli indicated that Gold.as 

leasi:d many of their retail premises. The main as-sets of Goldas were the 

manufactured goods hetd io \•ariou..~ st0res in Germany, Russia, CbiM, Turkey 

,nd Dubai. 

3S.4 [ asked r,.,1r Binatti if he would stay in Paris and meet with other represeorativi:s 

of the bank the following day in order to find a solucion to the problem. Mr 

Binatli declined this invira.tion stating that if he did this he would have to talk co 

the Yalinkaya Brothers and that would lead co them knowing ahout the inee\ings 

wr: had been having. I did not want to panic t:he YaJink.aya Brothers at this s1agc: 

so agreed cllac l'i.·1r Binatli rerum ro Turkey the next day (i.e. Tuesday 19 

February 2008), { suggested a brc.akfast 1neet1Jlg tb.e oext day b:fore Mr 

Binalli's flight, How~ver this meeting did not occu,. 

36. On Tuesday 19 February 2008 I understand that A.nctsh Deshpande calf~ Ivfr Binacli. I 

belie\re their discussion was limited to the bullion market. 

37. On Tue.sday 19 February 2008, bullioa. was due to be shipped to Goldas-. 1 contacted 

the shipper in Zurich and instructed it to hold the shipmen!. On 20 Febnwy 2008, I 

instructed the shipper to keep the bullion in Zurich aad re.tum it to the vaults of the 

refiner. I then carried out a ~location swap" with the refini:r. This involved seiling the 

bullion to the refiner (to si:ay in il8 vaults) and buying bullion uoaUocatcd for SO's 

Loadoa ac.cowu. 
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38. On Weanosci,y 20 February 2008 at l0:57am, Mr Deshpande called Mr Dinatli. A 

tfanscript of the conver:s:atioa. is at Exhibit FTl 1. Tbe transcript suggests I joine<l ilie 

call part way through. However, I was present from the beginning of lhe call. I 

comment on the conversation as follows: 

3.8.I Mr Dcshpaode queried Mr Binatli about th~ payment (originally due on the 1s1tr. 

of Fehru.ary) that Mr Biruu.U had indicated in our previous conversation Would 

be paid on Tuesday 19 February W)8. Mr Binatli indic.>ted payme11ts had 

ceased; 

38.2 Mr Binatli e~plained that the Yillnkaya Brothers bad decided not to make the 

payrr..cnts (purciog Gold.as in default) because ao "solutio11~ had b(:C;n propo:s.ed 

by SG: 

38.3 Mr Binatli explained tb,e vauJ1s, in which rhc Consigned Bullion was held, were 

empty: 

Myself: I guC'..!IB we are goicg co send somebody to looC at rhe vault 

and everything ... 

~(r Bi.natli: Yeah, but obviously, they \VOn't allow you to see tht' 

\'aults becau.se that's someihlng on a legal basis, they can 

sho\v you the v.iuJ.ts bu1 there is nothing there as you will 

see also ·when you ,:;:o.[JJe if they show H w you, J can.not 

promise they will show it to yolt 

38.4 Mr Binaili orherwisc- explal11ed that he l>elicvcd SG should reach an arrangement 

with Golctas as this would be the only way for SG to recovor from Goldas (I 

undei:stood he was implying thar Goldru.' busini:s:s \vould fail and it would 

become insolvent if {rs default w:1.s made public). 

39. On Wednesday 20 February 2008 at 5:4-5prn, Gregolte Vareo.ne called Mr Binadl with 

rnc (with a aumber of other SG employees pre.rent). A tra.tUcript of th~ coaversalion ls 

at Exhlblt FI'l2. l corn.meet on the coi:i.vcrsarion as follows: 

39,l ~lr Varenne sought ro coofitm that che Consigned BuJLion was no loo.gcr in 

Golda,' vault,: 
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Mr Varcnru:: ... the numb>.::r two issue we have is you n1entioned to 

Plorent the fact thRt QUC' gofd is not .f!.Q}'more in your 

prentlsc:s this is an issue as well, for us 

?v[r Binadi: Ye!!., wel1, it is not ex.a.c:tly this way but lee me touch on the 

second issue ficst it is qui1e simple !o answr..-r this. question 

the sold obviously is utili1.ed in the production as ~ou can 

imagine although the gold is: provi,:;le:d on a consignment 

baSis: the logic behind this is obviously wt use it in our 

producrion, so it is used in lbc: process., so the bars as lJJ 

bullion L~ J\'lt obviously hi:ri: but it is: mo1c as in product.$, 

so it's .. we u1ilized wilh.i.D the cycle. so it is not the fact 

that rhe gold is not here, it is :1 rnauer of ,.,..~·ve- used it 

within the production, chat's the second topic issue, lbe first 

t.opic obviously ... 

Mr Va.reillJ.C: Excuse me, on the second topic. It is used in production as 

you say, so the I I wl:mCtvcr, 1 l.3 million {to1u1esJ ~re 

currently in the production.process 

~fr Binat!i: Yes, it is within lhe cycle within the production process oi' 

w[fhin the certain payment processes. so ohviousJy h i$ 

within the production or v,:ithin the company's p-asse.i;sioD 

1\-fr Varenne: .So physic.ally, physica.lly, wb.c:re i.s the process taking 

place, aru1 wbere is the gold then? 

Mi: Binatli: The ptoce5's is taki.:og plac<: here in our premises, the 

production, obviously che produi.:t.s 

?\>fr Varenoe: In your factory? 

Mr Binatli; Yeah, in our factory, .:Ind the products obviously are- either 

exported or domestically soid on a wholesale basis or it is 

sold wiu,in the stores 

Mr Varenne; Ok. if I understand correctly what you said the gold bars 

bave been utilized in the production process or are 

currently being utilized in the production procc:ss1 therefore 
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thC" gol<l is either in your fa.ccory hdng processed, and 

where is your factory? 

Mr Binatli: !t's in Istanbul 

1'.ofr Varenne:_ fstanbul. ehbcr in your shops de.her has· been sold to 

whole.sa.le to olher, to olbi:r 

~fr Binatli: Yeah, customers 

1'.tr Varenne-: To other customers. so our gold r!.lat belongs to Sociflt6 

oeneraJc bas been sold to others without u.s_ being aware of 

it an<l without us recelving the ca.sh for it, is Cliat correcl? 

Mr Binacli: Not rei!Uy. weU if you put it !.his way it's not right, because 

the idea of you supplying u~ the bars ob..,·iously, is not for 

us to use in our production proc~ss. we n~ed it as raw 

material 

39.2 I undersrood. from the convcr:~ation a.tx:n1e th.ac fl,,fr Binatli was ~-uggesting 

Consigned Bullion hild been taken, from the vaults. lo brcilch of the Agreements:. 

I widerstood that uoder the Agrecmenrs, SG retained title over Consigned 

Bullion.and if any had been remov1:d from the vault.~ this would amount to theft: 

39.3 Jvlr Varenne repeated my eatlkr request for SG ro vi.c;it Goldas' vaults. IIe also 

requested SG visit Gold.as' factory and shops. ~fr Binatli indicated he would 

discuss: Ihis wil..b management and get their approval; 

39.4 to expla:iu why paym!!nts !lad still not been made co SG, Mr BinatJj repeated that 

Goidas was in financial difficulties. 

40. On 2I Ft:bnucy 2008 I h.ad the following email exchange coaccming the i.ospection of 

Ooldas' vault,;; (E;r,:hibit FT13): 

40.1 I received an email from Mr Binaf.li which stated: "You and Gregoire (VarenneJ 

may vi.sit our production plant on I\,{ond.ay 25th Feb."; 

40.2 I sent a response to Mr Binatfi that slated: "dianks Ccdn An;, chance to do ir 

tomorrow better ? "; 

40.3 Mr Binatli scat a respon~ chat stated~ nNo unfortunately not availableH; 
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40.4 I sent a rcspori,sc which :-tated: 

"Trulnk.s again for your invitation to visit your foctory in Istanbul on 

1'.,fonday. Unfortunately, Gn;goire [Varenne) will not be able to m.a.ke it 

.so I will be accompani-ed by Pie.rre Lebit and one of his Turkish 

collea.gue.s from .SG Istanbul together with a represenracive of SGS and a 

lawyer. Pk-ase, will you ensure that access witl be given, not only to 

your factory, but also to each of your vauILS both at the factory and at the 

Gold Exchange. l 1,vill provide the names ao:d timt::S shortly."' 

41. On 22 Febn.iary 2008 I had not received a response to my email above. I had the 

fol.lowing email e:r.:change concerning the inspection of Gold.as' vaults (Exhibit F"rl4): 

41. l r s~ut an cII12:i1 ro ~ft Ilinatli which stated: 

"Try to reach. you this morniog but you were in a meeting. Need to agree 

with you the dccails of our visit (timing and people) 

Can you ple~se call me asap s:o 1 can fmalise my booking ... " 

4 l .2 Mr Bin.atli responded: 

"The Chairman Hasa..i. Yalinkaya will send you a writre1) reply (via fa..~ .... 

Please review this letter.~ 

42. On 22 r-ebruary 2008, I received a facsimile from Goldas (scat by Ilasan Yalinkaya) 

(Exhibit fiTl5). 1 comment on this lener as follows: 

42.1 f,.,fr Yalin.k.ay.a rtated: 

·'Although we see no problem, in principle, with your announced visit, 

,i.·e believe tt will aol brlllg an appropriate solution to resolve oru current 

situation ... " 

42.2 [ was coucemcd that Mr Yalinkaya did cot agree with SG's approach to inspect 

Goldas' vaults and factories: 

42. J Mr Yalinkaya further stated: 

UKJHil:1633/01 

" ... you are well aware· of our busin~s.s model and how it has been applied 

in practice for tlle past five years, wtrll your know!e-ctge and acceptance." 
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42A I did not u.ndersmnd what ~t(Yali.nkaya meaut by this statement. lfhe sought to 

suggest that SG allowed C.Onsigned Oullion to be removed frorn Gold.as' vti.ults 

before Goldas r-equesced purchase and before SG received payn1ent for anr 

purchase (and so l>eforc tiUe pt\s.s.cd to Gold.as)_, that is incorrect. I was oever 

aware that Goldas engaged in thls pr.actir;e, If I bad been aware of it, I woul_d 

hnve had the same response as I did when li.1r Binatli informed me the 

Consigned Bullion bad been removed from Goldas' vaults (see 29.5 above and 

following ~ i.e., l would have seen this .J.Ction as fraud and sought urgently to 

notify my sup-~riors and protect SG's position as best as possihle); 

42 . .S I was not aware 31 any tim.e that Goidas dcaJt with the Consigned. UuUion 

othc:r.vise Uian i.a srrict ac:card.ance with lhc Agre-emcnts unless othenvise agreed 

b}' SG in wrhiog. I ha,•e authorised the Comptianc:c Oepartnieat of SG ro fevfow 

all data, phone calls and cm.ails: to confirm this issue. The results of that check 

are not yet available. 

43. On 22 Febnia:-y 2008, Edward Pinnell (an Ct'llployec of SG who is co-ordinaclng SG's 

respoose to Goldas) called Mr Billatli. l was also oo tile call, A !ranscript of the 

conversation is a~ Exhibit FT16, altil.ougb it does no! rctord the time of the call. I 

comment on the conversation as fouowt~ 

43.l ~fr Pinnell a<lvised Mr Bi.n..aUi 1hat SG would be replying to the facsbnile 

received from Gold.as separatel}'; 

43.2 i\rlr Pinnell pressed ~1:r Biriatli at lcnglh to allow SG to visit Gold.as' vaults. He 

C(li::tceded thAt SG would ~ prepared 10 reduce the oumben; it wishe-d to atteOO 

any inspection. He .also ic:.dicated that a. refusal front Gold.as would be vle\ved 

extrerndy uegativdy by SG; 

43.3 Mr Bi.natli i.ooicated that a visit to Goldas' vaults would Mt be possible. He 

indicated that the invotvctnettt of lawyers. changed lhc ruirure of the visit and mac 

Gol~s would prefer to have its fawycrs involved: 

43.4 in response to a question from Mr Pinnell about whether any of th,: CoDsigned 

Bullion remained in the vaults, l\.ir Oinatli said he was not able to answer. 

44, On 25 Februa,y 2008, I travelled to Istanbul with Mr Williams to moet with Mr Binadi 

ar.d represeatatives: of Gotdas. This meeting was; not arr..t.nged in advance, SG also 
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arrang,ed for tvto independent experr$ 10 be available in Ista.nbul to inspccc the vaults 

sbould Goidas give- acce~i. to tbt:m. 

4S. 1-fr \Villian1$ and r arrived at the offices of Golda8, at Kayal.ir Sk Kere.~iteciler Sitesi 

Bina No. 24, Yalinkaya Han, 35010 Mi:rter Isranl:>ul ~t 3:00pn1. A note of our meeting 

produt:ed by 1-{r \Villiams: is at E:xhibit 1<:"1'17, I bdieve (his note accurately reflects our 

meeriag. I com1neilt on the meeting as follow$; 

45.1 at the offi-:cs of Goldas, we met with Mr Binatli and Mr f{asan Yali.akaya 

(Chairman of the Goldas group): 

45,2 Mr \Villiams provided a copy of a letter from SG to Goldas (Exhibit FT18). rn 

that IeUer, SG requested an inspectioa of Goldas' vaults, prei..'ise information 

about the stanis of its bullion and proposals from Goldas for repaymrnt or 

outstanding sumsi 

4-:5.3 both ~fr Hai.an YaJinkaya aod Mr Blnatli tl!ad the letier. \Ve rai$cd the issues in 

the letter dite('tly with Mr Yali'nkaya and &{r Biaatli in different ways for 

approximately 30 minutes. As }..fr Williaau sets out in h.is note, we were 

repeatedly told [ha,c <.hey \\'ould not answer any questions or comply with. the 

request io visit the vaults without r1rst having iilstn,ctioru; from their lawyers; 

45.4 in response to our request co inspecc the vau!Ls, Mr Binatli included the 

comment "if anytbillg to i.nspecr: 

4S.5 wi:- were informed lhat a meeting was to cake pla.c~ betwtt..'"Il Goldas' lawyers, 

Foucaud Tebekhoff Pocbet & Associes ao.d SG's la,\oj'trs, Clifford Chance. in 

Paris on 28 Februazy 2008. 

46. On 28 February 2008, a meeting was arranged at Clifford Chance Paris, which was 

ancnd.ed by; 

46. l Sedat Yalinkaya, CEO of Goldas; 

l6.2 Cetin Binatli, CFO of Goldas; 

46.3 legal rcpmearativcs or Gold.is; 

46.4 Mr Pinnell, Mr Vaienoe. Mr William.., Dominique Gilbert (Head of SG's 

Litigation Dcparrme.at) and mysc1fi 

tJ6.S leg.al ri:prcse.ntath•cs of SG. 
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47. I summarise thls inec::tirig 38 follows: 

47.1 Mt Pinnell set out SG's. position, explaining tbac SG was disturbed by the news 

from Goldas. Goldas had violated a relariorrS'hip of trus:t and good faith and 

breached contracts. SO was disappointed by Gold.as 1 response and in particular 

the refusal to aUow SG to irupi,;;ct its vaults: and its failure to pay oursrand.ing 

sum.s owed under the Agreements, Mr PinDcll explained lhat SG required full 

responses to infomt3tion requests and substantial information concerning 

Goldas:' actions and it.~ proposals for che in11nediate furure; 

47.2 Mr Yaliokaya indicated atat tradlog and operating lO.!lseS of Go!da.s bad resulted 

in its pz:estnt firlanclal position; 

47.3 a legal representative for Golda.$ (Dominique de ViHepin} explained that Goldas 

was ready co claborare a busincs.s plan for the months ah~d. He suggested a 

"global solu1~on" including a. payment schedule as follows: 

47.J. I a cash payment of USD20 million on agreement of the global solution; 

47.:3.2 further payment of US050 millio.n by Sept.r:mbec 2008; 

47.J-.3 ftinhcr payment of USD58 million by rbe cod of December 2008; 

47.J.4 interes( payments on a cionthly basis; 

47.3.S rep.1yrneor of the value: of the l 1.3MT of Consig::i.c-d Bullion by 

in.stalment extending JO December 2009; 

47.4 :'.jt'Jcther le-gal representative for Golias (Antoi.n,e TchcckHoff) e1nphasised that it 

W-'S iropo,nant to keep ra.e Goldas busin~i.s _going, and not to discurb its other 

sources of finance or catlSe ''sbockwa.ves on the market~; 

47 . .5 i\'fr Plune!l.again nored tba.tSG required a great de.al of lnforma.tion from Goldas 

and that it was di.fficuli to respond ro any plan \Vithout answers to many 

questions, including ati undel'Slanding of wha[ has happened to the gold already 

srupped to Goldas; 

47 .6 Mr Tcheckboff stated that Gold.as bdieved. irs current prospects and partners 

will allow eventual payment to SG and the tentative .schedule outlined (by Mr de 

ViUcpln) would be supported by full figures provld.ed "in real time .. following 

the current "audit" of t.b.e con1pJ.ny 1 s t1gurcs: 
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4 7 .1 .in response to a 1-equcst by Mr Pinnell for au iinmediate and clear statement 

concernit1i; the status of t.he gold shipped by SG to Golcbs.. Mr ViHepht teplied 

that. lhis was a: marter which Goldas was onfy prepared to discuss unofficiaJly, 

l-..etwi..-cn lawyers. Ml' Tcbeckhoff added I.hat he bci.ievcd tt would ba best to 

make this a "moot point~ by a.lfowing Goldas to purchase the gold; 

47.8 in response to a query about the financial position of Goldas (in patticular ilie 

a.mouo.t of cash currenrly in Goldn.s) 1 Goldas w:is not prepared to provide a 

figure. Oo1das i::itlicatcd it was willing to provide some general financial. 

information (though iliis was limited to a comment dut ch1; frn;t payo1ent to SG 

proposed would entail "out.side c.ash" from "alternative sources" and that Goldas 

required all a\-ailable cash for the da.yAf<H.iay running of Ule business. though it 

could stilt meec lhese i.::ash needs); 

a 7 .9 there was funher discussion about obtaining precise financial information and it 

was revealed thar Coldas bad not informed its cxtcn1al audi(ors of its current 

po.sition; 

41.IO J\.fr Sedar Yalinkaya advfoed tha:t Goldas wa.s not currently in default to any 

trade creditors or .any other banks a:ad was in discuS$ion.s with local aod 

inrernation:1.l banks to obtain further finance; 

41. l t Mr PianeU outlined ways for companies 10 cope \t•itb financial d.ifficulries (ocw 

debt, new ~quit:,·. cessation of certain activities, asset dfapos.aJs (.1c). Mr Seda1 

Ya!inkaya advised that Goldas would expecl co pay SG from its assets-, ex[etrL\l 

funding (including posstbly from the principle sbarehoWers, the Ycdink.aya 

Brolhtrs and other family members) and future profirn. There was discussion 

about the value of \1uiaus assets and possible security and guarantees wbich 

might be included in any ser.tlcment plan; 

47.12 a. legal representative of Goldas (Erem Postacioglu) indicated that it may take 

two \Veeks to prepare a Goldas bwiiness plan and bave the companies' auditors 

prepare a full financial picture: 

47.1, Mr Tchcckhoffnoted t!L,t Golda., is ·aware that SG is eotitlcd to Ull:o all sorts of 

unph:asant measures"' and that Goldas' positioD is nfragile"'. He added lh~t 

Goldas respects SG's right to make such decisions, although it believes that 

mkiag action detrimental to the value of Goldas' assets is not in the interests of 

either party; 
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47.14 Mr Pinnell emphasised that SO was disappointed by what GoWas had offered. 

SG bad requi:s~c<l inuneiliate repayment of out~ta.t\di..!lg 2mounts (over US$I28 

1nillion) and a credible. realistic and firm propo..s.al for the:: fun.tee. Goldas had 

propose<l a casll pa.yment of US$20 milliOD and. had Elot provided a remou:ly 

adcq~te amount of information on its t.:urrcnt n::s1Jurce:s. I understood he 

doubted the credibility of asp,ccts of Goldas' tentative proposal. It would have 

beeri exuemt:-ly dttficu..lt for Gofd.a.s to raise further bank debt. or equity from 

financial institutions. GoJdas s.Jiarebolder~ may have had significant resources: if 

so, then the company m.-eded to seriously consider what contribution could be 

m,:1,de from s-barcholde~ and family members. 

47.lS Mr Pi.naell asked whether the Gold.as management present at lb.1.: meeting would 

be pr,epan.'d ro stay afterwards a.od begin detailed financial discussions 

immediately. This reque.u ·was rejec~d a!i Mr Ya.lio.kaya. was keen to rerum to 

Istanbul to discuss the issues with family rntmbe:rs; 

47.16 Mt PiMcll explained that SG vtould bave t\J report Qack to frs se.nior 

rruumgemem irnm.cd.i.arely, including that it bad received ''almost nothing" from 

the mtcting, lo terms of cicb.er cash or info~tion; 

47.17 v~rious proposal:9 were djscu.ssed, including a further meeting, the appointi.nent 

by Cioldas of an investment bank or accounrants spccialisiog in restructuring 

lssues1 chough no conclw:ion.s were reached on these issues, 

48. On 29. Febru;uy 2008, SG appointed an sc,;ounting firm, PricewatcrhouieCoopers 

("PwC") to assist in in\o'estigating and evaJuacing any propos..1!:s: received from Goldas. 

49, On 3 March 2008, 1 understand. that representatives of PwC flew io !Slanbul to, meet 

wtlb GoJdas representatives. A further meeting rook place on the morning of 4 ~iarcb 

2008 (including 1,.vith reprcsen!atives of Goldas' investtnt:ont bank. Rothschild) and they 

discussed the financial po.,1:ition of Gold.a.s and the assets, external funding and filture 

profits wbtch bad been raised in eh~ meeting in Paris of28 Jvfarch 2.008. 

50. On 4 i\.1a:rcb 2008, I received au email attaching a fetter from i.rr Sedat Ya.linka.ya on 

"GoMart Holdiog" letterhead (E><hiblt Ffl9). The lener stated, 'We confinn our 

earlier conversation that we are purchasing the outstJµJding gold (tocal 11.3 MT with 

Ule London Aft..l fixitlg price of today).,, 

UK!l!Sl:!63J.'07 • 27 • 
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SL On 4 ~larch 2008, J received a facsimile from 1·ir Sedat Yalinkaya on "Ooldart 

Holding" lttterhead .(Exhibit FT20). This facsintile purponed 10 price lhi: l1.3MT of 

bullion at US$354,889,862.2S. SG objected to this facslmile and the previous email 

from Mr Se:dat Yalinkaya on a number of grounds {see Exhibit Ff 22 below). I al:so 

believe the proposed US$354.889,862.25 figure was basc<l on a fixing price of 

U5'.$98I.75 per troy ounce of Gold. wlCbout induding the Premium Adjustinent of 

USS0.15 per troy ounce of Gold (provided for itnd,er Clause 4 of th~ Agreements), the 

Pren:tium due to SQ, or inte-rcst. 

S2. On 4 Match 2008, [ understand thst li.ir Pinnell and .f..{r \Villiam.s met with Nfr BinatH 

tl.Ild Mr Hl$:Dl Yalinkaya of Gold.as in lsta..Dbul. I understand legal representarives and 

representatives of Rothschild also auendcd on bella.Jf (If Gold.as. I have been informed 

that the discussions at the meeting included.: 

52. l l\rir :PlnneU advlsed that SG would be sending a written response to dte 

corre.spondeoce: of 4 Mareti 2008, which pUIJ}Ortcd ro pur,:;hase all the 

CoIL')igD.t:d Bullion. Howevecr, Mr Pinnell <lid state that Goldas was ru:it in a 

posit.ion to requesc the purchase and all bullion remai.ni.:d SG's lllltil payment 

was received by SO; 

!i2:l tvfr Ya.Hnkaya described tlle difficulties e:itpedenced by Gold.as and provjded an 

explanat..ion for them. i.ncludi.og_ rapid expansion of Goldas and an inability to 

control Chae expansion; 

52.3 J..1r Pinnell advised that SG required a cash payment to be made by Goldrur. Thi.s 

,vould make it easier for SO to refrain from taking action. 

53. I understand that Mr Yalinkaya left [be meeting prematurely due to illness. I 

understa.nd ?i.-1r Pinnell wenc on ro explain that SG \vould require a :tgbt tin,e-table from 

Oald.a.s' advfaors to c:xplain 10 SG the nexr srepS Gold.as wott!d take if further action 

wece- not to be taken against Goldas. 

54. Aftet Mr Yalinl:aya bad loft the rn.,eting, Mr Pin!lell and Mr Williams proYi<lcd 

Notices of Default addressed to all R.::spoad.enrs to the lawyer of Goldas. Aylyn 

Surkultay Nisari. On S Maroh 2008, these Notice, of Default were al.so faxed to 

Golda, (Exhibit F'l'U). These Notices of DefauU; 

54. l notified tile Firnt and Second Respondonts that as they had defaulted on 

payrui:nu they had committc:d an Eveat of Defau.lt ua.dcr Clause 12 of the 

UK.116126-33i01 • 28 • 
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Agrcerntnu. A.'J 3; rcru.lt SG wa.s entitled 10 and dernancte'1 return of all 

Consigned Bullioo putru.ant to Cl.:iust: 12(1,) of the Agrcemc-uts; 

54.2 notitit<l the Third and Fourt.i RctpondcnLS Wt (;,ftcr discussions wid1 Gold.a.s 

representatives.) SO uo<lerstood Couigncd Bullion ha:d be,:n remQved from the 

Third :i.ad Pourth Res.pondi:nts' v11ults n.n.d 1.h.1t this repre.3.tntcd a breach of 

Clause 8 ot the AgrecJD.cots. Pursuant to Clause 12 of the Agn;crntots, failure 

by [he Third and Fourth Rt1.poodents to ob-,eNc:: its obligations under rlle 

Agrcr:menL~ w2s w EveDI of Dc-fau.lt. /\s a resuJt, SG was cntitll!'d to aod 

rlemanded rerurn of all Consigru,d Oulllon pu1;-uant to Clau,e 12(1>) ol the 

Agr1."t:m.ent,; 

54.3 were: copied t0: I.he respective: gunran1ors of the Si:coml. Third aud Founh 

R~n&nlS undor the Guatantees referred to in par~graph 1 above and cotiticd 

those guar.mtors that SO reserved J.11 its right~ 10 claim unda those guillanrC'ct . 

.SS, On 5 March 200S, Mt Pinnell .sent:,, r~pon.,.e IO tbc corrc.sponde:ncc rc<.Xivcd from 

Goldar1 Holding on 4 Mll!ch 200& (Exhibit Fl'22), wltlch: 

!1.5.l dc.nl.ed there was .iny ~earlier <.:onversaliou" about purthzsiDg golc! and fi:,Jng a 

price; 

55.Z pc,intcd out the lerters were not sent pur.su.1nt 10 tht: Agtcen)enu and weri: oot 

from i Gol~as counterparty_ :-4o GQldas counti,rparty was In a position to seod 

i-Uch a letter due to their defaults: and brc-:1.ches of contract; 

~:i.3 rcferrctl to Clausc- 11 of the Agre-emcDL<,, which require a repeated \V~Uty 

from Goldas on ~very purchJ.1e request !hat it ii able to pcrfonn. ics obligations 

under (he Agrce-tnenu. Gold.ls had Informed SG that it C.t)uld not ~1form irs 

obliga1ions; 

S5.4 pointed out UUt wtder Clause 4, Golda:i may only request .:t sale (not ltssert a 

purchase} and the corrc-spondence receiYed rra,n Ooldait Holdings does itot 

constirure 3 valid exercise of aoy rigllts under Clause 4; 

SS.S poinrc-d out lb.at under Clause 6, all bullion remains tile property of SO until SG 

receive-s payu11:nt. 
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56, On 7 Man.:h 2008, I feceiv"-d an eltlail and facsinille (io. identical terms) from ~fr Sedat 

Yallnhya on behalf of all of tb< Respondents ,nd Gold,11 Holding A.S. (falliblt 

F'f23). This correspondence: 

56.1 confirmed re::eipl of the facsimile dnted 5 ~larch 2008 attaching tll~ Notices of 

Default and reserved an of Goldas' rights and remedies: 

:56.2 asserted lha:c Goldas "consider ourselves having purchased the outstanding 

.Bullion of ll,Jl\.1T in agg-regate ... ". 

51. On 7 March 2008, I n .. -ceived an email from ~fr Seda1 Yaiinkaya on behalf of all of the 

Respondents and (;old.art Holding A.S, (Exhibit FT24). 11tis correspondto.ce: 

,57.i referred to so·s ~req11est for further and mote detailed information on the 

preliroin.ary valuation of assets"; 

51 .2 advised thai Gold.as would "pravidr: [SG] through Roth~bild in tbe very near 

furure wiili a wor!cplan as per which we expect to be able to pro\ridc you with 

the LU.formation requested by P'\VC". 

58, On 7 Nfarch 2008. !li[r PinneU sent a notice af default ro the First Respondent 

concerning lhc US$9, 188,48Q,2l of advaaces, which bad becorne due an 6 :-.-!arch 

ZOOS (Exhibit FJ'ZS). 

SWORN BEFORE ME ,t 

<his .. 11 th· · y of March 2008 ) 

) 

............. ~ ..... . 

Nota[)' FLORENT YACO TEBOUL 

• JO-

{ 
j 
I 

l 
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Applicant; FTcbot.il(l)j Frl-25; ll/OJ/08 

fN TIIF. IIIGH COURT OF .JUSTICE 

QUEEN'S B~NCII DIVISION 

COM.IIIERC1AL COURT 

ROY AL COURTS OF nl~'TICE 

Claim No 

RETWEEN 

socrtrt GENERAl,E 

AppliQl!t 

·and· 

(l} GOl,DAS h.'l.fYU1\fCULIJK SANA VI 

ITl)ALAT UIRACAT A .. ~. 

(2} GOLDAS KlnfETU MAllE~TER 

'llCA RE"TI ANONIJI( SIRKETI 

(J) MEYllAN DOVIZ VE KIYMEnI 

MADI!N TlCAREl" A.S. 

(4) GOLD,IS LLC 

Rtspondt'Clts 

P!RS1' AFFIDAVIT OP FLOR£'<'!" 

'!1£BOTJI, 
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BETWEEN 

INiHE HIGH COURT OF JLJS'l'lCE 
QUEEN'S llENCH DIVISION 

COMMERCIAL COURT 
ROYAL COURTS Of' JUSTICE 

Claim No 

SOCIETE GENER,\LE 

Applkanl 

- und • 

(t) GOLDAS KUYUMCULUK SANA YI !THALAT IHRACAT A.S • 

(2) GOLDAS KIYMETU MADENL£R TICARETI ANONIM SJRKIITI 

(J) MEYDAN DOVlZ VE KIYMETLI MADEN TrCARET A.S. 

(4) GOLDAS LLC 

RespoadenL"i. 

!!XHIBIT "fTl" ·· 

AFl'IDA VIT OF FLORENT TE80UL 

This lS the exbi.bit .marked 11 FTl II referred to 1n my witness statement dated 11 March 
2008, 

Signed .... ,4i a! ........ r. 
Floren! Ttboul 

Dated: fl ~ O ') • (J.,8 
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SEGL/ JUR/OMf/DfC/CTY 

To: Socicte Generale 
17 Cours Vnlmy 
92987 Paris La Defense 
France 
Attention:Florent Teboul 

Ii' 9 92 

GOLDA~ 
KUYUN.Ct.lUJ1< SA.NA¥i hHAJ.AT ittltACAT ;;...~ 

www.gofdas.oom 

FOR V ALUB RECBIVED and in consideration of Societe Generate ("SG'')entering into any 
and all transactions with our wholly owned subsidiary "Gold~ .Kiymetli Madenler Ticareti 
A.IJ." a Turkish Corporation luwing its principal place of business at 24 Kayalnr Sokak, 
Merter, istanbul , Turlrey (heroin after called the "Customer"), we "Golda~ Kuyumculuk 
Sanayi !thalat l:hracat AS." a Turkish Corporation, hereby unconditionally and irrevocably 
guarantee, as primary obligor and not meroly as surety, the full and prompt payment when 
due (whether upon maturity,acceleration or otherwise) to SG ef any and all amounts 
owing.actually or contingently,to SG by the Customer under _any and .all transactions (the 
"Obligations"}. 

We hereby promiso to pay all such amounl8 as are or may become due in respect of the 
Obligations forthwith on your first written demand.without set,.off or countcrclaim and free 
and clear of any deductions or withl1oldings and without requiring SG to take :µ1y action or 
obtain any judgement nor file any claim before enforcing this Guarantee. 

A certificate signed by an officer ofSGshal~in the absence ofl!llll1ifest error,be conclusive 
evidence of the amount duo and payable by the Customer to SG. 

Ifwe 1lu1to pay any BDmpayable under this Guarantee on the dtie date,we shall pay interei.t of 
such sum from and inclmling tho due date up to the date of actua:I payment calculated at USO 
overnight LffiOR for each day of such peiied plus 2% per annwn. 

No delay or omission on the part of SG in e=cising any right.power or remedy or single or 
partial exercise thereof shall impair-such right.power or remedy or operate as a waiver thereof 
or prcclud0 any other or further exercise thereof or the exercise of any other right,power or 
remedy. The rights,powers and remedies provided in this Guarantee are cumulative and, not 
exclusive of any rights,powers and remedies pro,vidcd by Jaw. 

This Guarantee is a. continuing Guarantee and shall renlllin in force until the satisfaction ip 
full of the Obligations. We hereby waive any circull!Jltances wbat.wever which might 
constituto a legal or equitable disebarge,releam> or defence of a guarantor Of surety or which 
might exonerate Qr limit recoll!'Se agala8t the Guarantor including, without limitation.the 
_insolvency or liquisation of the Customer. 

We agree not to exercise or en:furce any of our rights of subrogution until satisfhction ia full of 
. the Obligations. · 

1 

-YAU~A -·-
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, .. 
'I1lis Guarantee shall be govemed by and be COllJ!trucd in accordance with English law. 
courts ofEngJand shall have jurisdiction in respect of all disputes arising out of or in · 
connection wltn this. Guarantee. 

IN Wl';lliJ!SS WHEREOF,this Guaranteo h~s _been signed by the duly authorised officers of 
"Goldas Kuyumculuk Sanayi tthaW i:hracat A.S," the day and year first above written. 

16 June , 2005 

I Ya!rnkaya 
General Manager -

_ 24 K9.yalw Sokal( Marter 34010 Istanbul - i\Jrt<:ey 
Tel: 90(212)637'il000 • ($00) 2196Q61 • f'ax: 90(21~63 ; 

&-mal~ aold11S@goldas-.com · ·~'-· 

2 
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To: Socicte Gem,rale 
17 Cours Valmy 
92987 Paris La Dcfonse 
France 
Atteutlon:Florent Teboul 

Goldar~· 
H O l D '" 

FOR VALUE RECEIVED and in consideration of Socicte Generale ("SG") entering into any 
and all transactions with our wholly owned subsidiary ''~an Dilviz ve Ktymetli Maden 
Ticru:et A.$." a Turkish Corporation having its principal place of business at Istanbul Caddesi 
Meydan i~ham No.4/3 BakrrMy 34710 I!ltanbul,Turkey (herein after called the "Customer"), 
we "Ooldart Holding A.$," a Turkish Corporation, hereby 1mconditionally and irrevocably 
guarantee, as primary obligor and not mer,:,ly us surety, the full and prompt payment when 
due (whether upon maturity,acceleration or otheiwise) to SG of any and all amounts 
owing,actually or contingently,to SG by the Customer under any and all transactions (the 
"Obligations"). · 

We hereby promise to pay all such amounts as are or may become due in respect of the 
Obligations forthwith on your first written demand,without set-off or counterclaim and free 
and clear of any deductions or withholdings ancl without requiring SG to take any action or 
obtain any judgement nor file any clalm before enforcing this Guarantee. 

A certificate signed by an officer of SG shall,in the. absence of manifest error,be conclusive 
evidence of the amount due and payable by the Ct1stomer to SO. 

ffwe fail to pay any sum payable under this Guarantee on the due date,we shal! pay inlcres, or 
such sum from lllld including the due date up to the date of aclual payment calculated at USD 
overnight LlBOR for each day of such period plus 2% per annum. 

No delay or omission on the part of SO in exercising any right,power or remedy or single or 
partial exercise thereof shall impair such right,power.or remedy or operate as a waiver thereof 
or preclude any other or further exercise thereof or the cxerci§e of any other right,power or 
remedy.The rights,powers and remedies provided in this Guarantee are cumulative and not 
exclusive of any rights,powers and remedies provided by law. 

This Guarantee is a continuing Guarantee and shall remain in force until the satisfaction in 
full of the Obligations. We hereby waive any circumstances whatsoever which might 
constitµte a legal or equitable diseharge,release or defence of a guarantor or surety or which 
might exonerate or limit recourse against the Guarantor including,without limitation,the 
insolvency or liquisation of the ·~er. 

We agree not to exercise or e 
the Obligations. 

I QOLDA"T HOLOINO .A,0, .t4. tay·c~r- it 
: 0.01.o~Rr (UKl ~To, too tti~o" ~rdt-,1 ·~· 
1 QOLOAA.T UfT'\.. IHO. IUI f'n,nl.11n A~tt\'4.:.t 
I G.OLDA& <llmC.H K.iOnlgtt.11•• ••t .,4(Cfl9~· 
; QOLOAB LTD. fll,·uhr, fl"rdt ... 110it. l(O"'°",,it 
1 QO(DAS {I ... L,0,1 AJ: M.lmru Oefltt11 lit 
I oct.D,1,G ~ TRM!fiOOO. LfO. 91Mff 

of our rights of subrogation until satisfaction in full oi 

lflq~lill Tfll 19[JU) f07 1410 • l'Ull tO(il!ttl ~.!11 "4001·08 · "'"'all: g-oll!M 
Ht Tth ,44(!01 101 1flf • (tOO) U? 007 · flu: U(to) Y14t taB!I' · •. ,.,,n. 9akl~ 

·. us,so "'1 H,1t) .!f4 1110 • (IOb) tat 14h • flui 1(fHI~ Ul~ 11881 • •·mt-11: QOI . 
lfiil: 4t(t11j ttt 1tll•D:1 • ,.111 -lt{•t11 .t59 ..... . -· ... ~ 

1J.·, Gld. 7 !tdonyt_ PltH n.l: 1(ot1$J ~I 1 .. f • l',11. 3 
~I H4U l)"11b1t I 1,1,,i,t;· .Ttl: 11-1{4} ttf ICI!~.• PUt. t 

4..Fto'Sbft~ ~-Sln;kdt {O&O>Tll*1:l'AL''ell(lt,. 
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Goldar~ .. 
H O L D 

Goldart Holding A.$. agrees not to decrease its current shares which it holds in Golda,i 
Kuyumculuk Sanayi ithalat ibracat A.$. without infonning Societe Genernle. In that case, 
Societe Generale will have the right ta ask for a return of all outstanding gold at the cost of 
Meydan Dllviz K1ymetli Maden Ticarct A.$. 

This Guarantee shall be governed by and be construed in accordance with English law. The 
courts of England shall have jurisdiction in respect--0fall disputes arising out of or in 
connection with this Guarantee. · · ·· · 

IN WITNESS WHEREOF,this Guarantee has been signed by the duly authorised officers ot 
"Gold art Holding A.$." the day and year first below written. 

O l September, 2005 

Hasan 
Chainn 

I 80LD,\RT HOLf>INO ,\,.:;!.' f,4, K1r1t,r :s;.,11:1.lc. Nfrltf, ,,1,0 lttanllvl r,1: 80(21:1:f &IT 5UO • l'aic: ,ou1a) 017 4(10,1,0B ' IMll.ii.l~ 
I O;CltOAAT (UI<) LfO t(IIJ tbt1oti Olldu 13gJt1 tf~Ut londlln, 1:.:0.1N •tc)i! Tell ~-4:(IOt ?01 186$ • ($0QI_ ~11 OH? • Fur U(U) 714:t tU!t' .•-mtl! .. 
i QO(OAI\T ttlT'L, 1NC. 1aos Yr,irikJJ~ An~iu S:Y1t,: i,15 O•rotn cm,, fi't 11lli~· nil: HU•• ,u i»1b , (~) 1a1 1-00 • f,:,i: 1tA1,o 8m• 1111

jl,• • ....... u. 
1 1)0,lO.I\.GI OfflbH IC~·111outht 1111 4011Z DO•••ldur T•H 49'(211) tlll J1Jt•a7 • Pu;: 41il(t1H 1 
t oOtDA.8-lYI>. R..,.Hlu. l"Mt1&.11n111, ~,crow, 1mo1, Dolix,MOv•bf• tl,, ~if. 1 &J.dov .. yt_piua l'lr: 1(0H) t~S'1U8 • r: 4 
l otx.DA$ Cl,.L.0.t N. MNnor 01-1'11.r, 1t1 '4DCK.. Ofl'lol Ho-;1, e,O,lk,.-;1 fllU:H Dutial I u ...... e. tll: D1t(•I 201 tins ' FM: 
t nt'III ,w;i,-"-u. ~CO. LTD. QIM!? JNd,rv n.:ti, c.,w ~ -i17,. Al;,Ql'~fbld Barga,~ 1oeQQ'llloihr,,I.Tlltll8ti'J L 
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To: Societe Generate 
17 Cours V n!my · 
92987 Paris La Defonse 
France 
Attention:Florent Teboul 

Goldar-
H O L D 

FOR VALUE RECENED and in consideration of Societe Generale ("SG") entering into any 
and all transactions with our wholly owned subsidiary "ffi.l!das LLC" a U.A.E. Corporation 
having its principal place of business at Al Mamzar Center lst Floor Office No.3 Dubai, 
U.A.E. (herein after called-the "Customer"), we "Goldart Holding A.S," n Turkish 
Corporation, hereby uncot1ditionaUy and irrevocably guarantee, as primary obligor and not 
merely as surety, the fo,ll and prompt payment when due (whether upon maturity,acceleration 
or otherwise) to SG of any and all amounts owing,actually or contingently,to SO by the 
Customer under any and all transactions (the "Obligations"). 

We hereby promise to pay all such amounts as are or·ruay become due in respect of Ute 
Obligations forthwith on your first written den\and,wiil1out set-off or count<:>rclaim and free 
and clear of any deductions or withholdings and without requiring SO to take any action or 
obtain any judgement nor file nny claim before enforcing this Guarantee. 

A certificate signed by an officer ofSG shall,in the absence of manifest error,be co11clusive 
evide11ce of the amount due and payable by the Customer to SG. 

· Ifwe fail to pay any sum payable under this.Guarantee on the due date,we shall pny interest o: 
such sum from and including the due date up to the date of actual payment calculated at USD 
overnight LIB OR for each <!aY of such period plus 2% per annum. 

No delay or omission on the part ofSG in exercising any right,power or remedy or single or 
partial exercise thereof shnll lmpair,such right,p(lwer or remedy or operate as a waiver thereoi 
Qt preclude any other or further oxercise tbereofor the exercise of any other right,power or 
remedy, The rights;powers and remedies provided in this Guarantee are clllnulative and not 
exclusive of any rights,powers and remedies provided by law. 

This Gu11tantee is a continuing Guarantee and shall remain in force until the satisfaction in 
full of the Obligations. We hereby wai'ie;ifri.y <JircIDnstances whatsoever which might 
constitute a legal or equitable dlscharge,release or defence ofa guarantor or surety or which 
might exonerate.,;ir limit recourse against the Guarantor including, without lirnitation,the 
insolvency or liquis!!tion of the Customer. 

We agree not to exercise or enforce any of our rights of subrogation until satisfaction in fuli 02 

the Obligations. · 

1 QOLOAA.T HOLC>ING A.~, e,. l<•r•llr .Sokal:
0 
Utrltt. ,:i.ct•o hlanbul T•I: lla!IU) ·~7 &-410 • ~u: 90(U2) e,, ~007•01 • •·rtrill: 9"10'1fl .. QOI~"' 

1 ClOI.DART (IJKJ, I.TO. 100 ~lllo:n lllTdtn, e~n• 11£111.t: Ltlll~Olil, E01t,I 8NX Ttf: 4,t{tO) 7H_i tlSl!i • (IO<I) j1'r Gilil1 • fl"nl Hl:lO) n,it tHIJ • •·mllll GO!dU,11l(<:11'1n•':'-,·. · 
t aoui..urr IN'N.. INC. 1841 fllUIJln Annut eun•: :o 0.1(delll Oii)', ~ 116111 "M; HJ11S} ~·4 U7(1 • (.t:00) ~v 7~.&0 • Fu: 1($1$) J.lt4 1HH_ • t•ffllll: ,go1dU.UUVG(IIQ.~· 
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25. ffl/. 201)8 I o: 30 . Sf Gl/ JU R/OMF/D FC/CTY 

Goldar-
H O L D 

This Gu!U'lllltee shall be governed by and be construed in accordance with English law.The 
courts of England shall have jurisdiction in respect of all disputes arising out of or in 
connection wilh this Guarantee. 

IN WITNESS WHEREQF,thls Guaraµ1~~ has been.signed by the duly au(h9rised officers oi 
"Go!dart Holding A.$." the day and year first below written. 

23 August , 2005 

at Yahnkaya 
General Manager 

old art 
lPINCi A-i· 

HasanY 
Chainnan 

\ i CliOLOAAT fiOLOIMa A~I,. t•, K•y11u So~•k M11lu, 1'180 l•l1nb1,1I. Tel: 110.tll~J el1 114.S:O • P•.t: 90(212) f,17 4007•Qe • .,·m•lt: QQl4•r1tt,..01ui,., 
, I CKILO;.RT {UII) L'rO, JOO HltlQfl OlldtAI, .Sldt1 11UIH l..on°6on, t!Ci11f ffi;( Tiil: (4(N} 711-, 7&~5 • (!'JOO) tl;l 1)'27 • Fo:: H(20! 7t42 ni1 • t•ffl111I: 1t11lda$.u\tio,iH, ·· 

t ®t.OAAT IHT'l,. ftjO. flOI Ftlllltl!Cl·An~• Sun.rm (hr(tif Olt~ N'f 11UO Tef: 1('1it) tl:4 Hlll • jt00)_21? 1.,UQ • h~ 111111 • .,;.,. u•• • ....... 1,, ..... u •• ... "-·~··u 
~ tlOUIAl'.I OMtl" K4n1,,.i11 •• '"'" ·4-lf:ltl O rdilorl. 1',1: .... (2U)' i1r, '7120'.•11 • P:•K: ·~·u.111 11 
~ OOWA$.LTD. Auulan.F6'twltl\.- '· . . 11(,k:,Tt fl.1 lid-, '1.8tdon,r• mu .Ttl: 7(0ti) t» 13~ • P• 6 

·1-0:.<IOWAa: (t.:1..0.1 A.t N~.i!k ~--Mu:a Q~tiU, v.A.e. 111: ~n(-41 Hl eo&a • Fw 
',QC'JI.D,l,Q.OENEM.l'Ml2ffa'.Wb -~·--~ ~·~1t$0'1)1fhtdTfll~t. .. --···----· 
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BETWEEN 

------·-·-··-· .. 

IN THE f!IGH COURT OF .JUSTICE 
QUF.EN'S BENCH DIVISION 

COMMERCIAi, COURT 
ROYAL COURTS OF JUST[CE 

Claim No 

SOCIETE CENERALE 

Appllcoot 

•lllld· 

(I) GOLDAS KUVUMCULUK SANA \'I ITHALA T IHKACAT A.S • 

(l) GOLDAS JQ\'Mr.11.1 ~L\Dl!NLER TICAR£TI ANONIM SIRKETI 

(J) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S. 

(4) GOLDAS LLC 

Re1ipoodents 

EXHIBIT "1'1'2" 

AFFIDAVIT OF FLORENT T&IIOUL 

Thl, is the rxhibk marked "FT.z.ir rererr~d to lam·,' witness slatemcnt d . .111ted ll Marfh 
2008. 

. l lrR;.. 
Signed ......... cf $ .............. .. 
Florent Teboul 

Dated: If • 0 \ .. • 8 
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BETWEEN 

........ . - . ___ ., »-·:' . . ··-.------. 

IN THE HIGH COURT Of JUSTICE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 
ROYAL COURTS OF JUSTICE 

Clain, No 

SOCIETE GENERALE 

Applicant 

-ar,.d .. 

(l) GOLOAS KUYUMCULUK SA1'rAYI !THALAT UIRACAT A.S • 

(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI 

(J) MEYDAN DOVIZ VE K!YMETLI MADEN TI CARET A.S. 

(4) GOLDAS LLC 

Respondents 

EXHIBIT "FfJ" 

AFFIDAVIT OF fLORENT TEBOUL 

This is the uhlbh marked "FT3" r•ferred to in my witiios.< srat,m,nt datod 11 March 
2008, 

Sigued .•• ~iif. ...... ~ ..... ,, 
Floren! Teboul 

Dated: II• 0 '\. 0 & 

-------~-.·,·····-·-···· 
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D1\TE 
I<) 
.'.TTENT10N 
t~E-
C)UR CONTRACT NBR. 
YOUR REF. 

- SOCIETE GENERALE 
- Corporate & Investment Banking 

25/09/2006 
GOLDAS KUYUMCULUK SA.N ITH JHR, JSTANBUL, TURKEY 
CETIN BINA TLI 
SPOT _PHYSICAL_GOLD_ TRANSACT!ON 
1442-A 
EMAIL DATED 19/07 /2006 

FINAL INVOICE 
>l'E HEREBY CONFTRM THE FOLLOWING TERlvtS: 

TRADE DATE : 25/09/2006 
SELLF.R : SOCIETE GENERALll PARTS 
UVYF.R : GOLLJAS KUYVMCULW:: SAN rn, IBR, 1~-fANBUL, TURJQY 
COMMODITY TYPE : GOLLJ 
l)UA.'ITITY , 6 398.0000 PINE .. TROY_OUNCES 
FI.NF.NESS , 0. 995 
FO~Vl : KG(0)(200),I,XV,\LCAI.IBISA 
DEUVERY DATt! : 24/0712006 
PLACE OF DEL!VeRY (OUT OF CONS!ONEMIJNT) 

: !ST ANJl UL, TURKEY 

FLLGHT DEI All.~ : TK 1910 ON 22/0712006 CONNECTING ON 2l/07/21l!M 
A'.:VB: 235 9437 8231 

PRICE , !JSD 589.25 
TOT.'\L AMOUNT DUE , 3 770 021.50 
Sl:JTLEMEN'f fl,\ TE , 27/09/2006 

I . ! 

WE Al.SO AGREE TO PROVIDE 001.DAS KUYUMCULUCK A US DO.UAR LOAN FOR 200 KGS OR 
,., 39S.00 OZS ONE K!LO BARS PRICED (CONF!RME.D ABOVE) AT USD 588.50 + US$ 0.75 PREMllJM: 
'A TOTAL OF USS 3 770 02L50' FROM '27/09/2006 FOR A PERlOD OF 3 MONTHS UP TO 271!2/20CJ6 AT 
.\ ~ATE OF 5.38% P.A + 3.00% P.A. THE TOTAL INTEREST CHARGE IS 8.38% PA. 

l);TEREST AM01 TNT JS, $ 3 770 021.50 • 8.38% • 6!/360: $ 79 859.53 

TOTAL AMOUNT TO SE RECEIVED RY SG AT TW,: END Of THE TERM OF Tl!E US DOLLAR 
LOAN I.E. 27/12/06 !S US$ 3 770 .021.50 (PRINC!l'AL It.MOUNT) + US$ 79 859.53 (INTEREST 
., MOUNT) : A TOTA!, 01' USS 3 849 881.03, 

?.~ YMENT DETAILS : SOC!ETE GtNERALENE\.V YORK. SWJFT: SOGF.USJ3 
F.-\ v SOCIETE GENF.RALE PARlS. swwr: SOGEFRPPHCM 
AIC: 0018701£ 
REF OPER/DFVCTY/BAC · !'RANK SOUFFERANJ' 

SOC!ETE_GENERALE_AVTlRESS : 

$!NCERELY Y(JURS. 

E. DEMOLIL!N 

SOC!E1'e GENERAJ.E 
17 COUR.S YALMY 
92987 PARIS L-\ DEFF.NSE CEDEX FRANCE 

PLEi\SE CONFlRM RY RETURN FAX (3314213 6812) 

1 

. t~rf ~c:· JT nn ,,.,.,, ......... 
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To: Anoesh D\aSHPANOEifrlsoccen@sccgen dlinntll@GOLDAS.oom 

21li09106 05:48 AM 
cc; PAR..CTY-9:0.Shi~rnent(G)socgen, Sarah 

FISCHERlfrlsoegeo@S<Jcgon, (bee: PAR-CTY-80-Shipment) 
Subject: RE: ?r.cing Ccofirmotior, 200 Kgs One K~o Bars. Goldas 

Kuyumculuk, lsranbul Let no '169 • 2m e<>n•g.; Ref', 1442· A 

[;onfirmed 

Ti1ank you 

,.. .. .. ., .... ._ ········· 
From: aneesh.deshpande@sgcib.com [mallto:aneesh.deshpande@sgclb.com] 
Sent: Mon 9/25/2006 4:09 PM 
To; Cetin Binatli 
Cc; par-<ty·bo·shipment@sgoo.com; sarah.fLSCher@sgcib.com 
Subjl!d:: Pricing Confirmation 200 Kgs One Kilo Bars • Goldas Kuyumculuk, Istanbul Lot no 0 169 • itn 
,on59.; Ref'.1442· A 

ci1 Ce1in. 

T nis ,s to confirm pricing done on 25/09106 for value date 27109/2006 of 200 Kgs One Kilo Bars of 995 
:)Urtty 

Goldas Kuyumculuk, ISTANBUL - Lot no'169 • 2 months Consignment; Our Roference no' 1442· A 

:?00 Kgs One Kilo Bars 995 purity at US$ 588.50 exciuding premium for valve date 27109/2006 

n,e ca1cv1ations for the amount ta be remitted is as follows: 

Quanllly: 
Pnce: 
Premium; 

Final Pnce: 

Total Amount 

200 Kgs or6.39S.00 Tr. Oz. 
USS 588.50 per Tr. Oz. 

USS 0.75 per Tr. Oz. 

USS 589.25 per Tr. 02. 

USS 3 710 021.50 

Balance ,emaining to be priced Is '300 Kgs'. 

US DOLLAR LOAN: 

As por our tele-conversahon today, please note, we also agree to provide OOLOAS KUYUMCULUCK 
a US Dollar loan for 200 Kgs or 6 398.00 ozs Kgs One Kilo Bal'$ priced (confirmed above) at USO 
538.50 + USS o. 75 premium: 'A total of US$ 3 770 021.50' from 27/09/2006 for a period or 3 months up 
to 27112/2006 at a rate of 5.38% p.a + 3.00% p.a. The total lntezest Charge Is a.38% pa. 

Interest amount Is:$ 3 770 021.50 • 8.38%' 611360: $ 79 859.53 

TOTAL AMOUNT TO BE RECEIVED SY SG AT THE END Of THE TERM OF THE US DOLLAR 
LOAN I.E. 27112/06 

IS US$ 3 770 021.50 (Principal Amount)+ USS 79 859.53 (luterest Amount): A Total o( 

USS 3 849 881.03. 

2 
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•Nill email you the Interest caicula.tion Sheel once the Pricing for tl1is consignrr.ent is completed. 

Appreciate your confirmation. 

TnanKs and oest wish•• 

,Aneesh 
. .y•••••••h•<••n ... HH•••••••·•••• .... ouo,,,,•-•-•••••••••••••••h•••• 

rnis <nf?Ssege and Q-n~· ~ttacl'\ments (lhe ftme,ssagc~) are oonl(denTial a.r.d intenQad s~oly fQr 1hi.1 addre~$OO(s). 
A1w un.;1.1.)lho:ise.d-uS(:! or dissQmiflatiCc'I is pro~ibiled. E·mai1S. are susoeptibla to ahefiltlon. 
:,4,;ither SOC1ETE GENEA..~U: nor any cl its subsidiarie$ or affills.te.s shall.be liabts, for tli<t mQSsage tt anered. i;:ha.nslid Cf 
f,JlsifiW. ····~···~·· 
Ce message ~t rou1e:a: les: pieces jointi"-5'. {ci,aptgs te ~message .. ) son.tconfidentiets et etabll$ a. J'!n~l'ltion exclusive de ses 
,:1e1t,nataires, ro~te utilisa.tlOc'I ou dtttusion r..an autorl:;.ae- .e$t int~rdlte. Toi.rl rr11i's:sa,ge electtonique eGt-a.1J$0GplibJ9 d'aitetation. 
Gi SCCl€1'S: GENERA LE: et ses filia!e,s decline<1t tcut,a. respontAhrttte au titra de~ m(JS5a(p s'il a e-te altefe, dG:formf) 01.1 
his.Mo. 

---·---·--- --- ---
Glz.lill~ Uyans1: Bu ntMafdaki bilg) sadcc,, yukanda isml balirtilvn fa,hJS{hu) vo/vt."(4 k'uru:lu~(lar} i9in lsml yuz.tlL 
.111cin1n dilc:1itaUne gOnderllmiljtir, Haoer\s1msninlm"'1j1r, i~cl!)indeki bilgi!ar kOntTol ttdltmcmi~ ct2bitir. Aih;:i ~ah1s{la.(), 
xur~1IU.!;> (lar) vG/YIJ'/~ Ulri.Jl"'IC.IJ ~t,1slar bu metinde bal1sedflen bilgi!erin tamamen d~fU oldugu kainaarine varmama!1d1r, Su 
:':!lektrortik. hei.bi<lia-$mMln r,;:erd~i bilgih5!fdendola'fl',~ab~ecel<. hertian11i bft $0lUITllulU9u Golda~ Kuyumi;uluk San.rtn.trir.A.~ .• 
v9 ~itlcotin ba{Jh·b<.1Lulld\Jgu Golda.rt Holiding ii.a Yal111kaya Toptuh.l91J'ndaki dig:e-r kutulu~lar. GO!~ Kuyurr.euluk San. ith. lhr. 
~.s·nir'I :voneticilGii ve bv·alGktronik ttabarte~meyi g,;:inderen ki1i"sorumlu1uk kabul etm~r'nektedir. 
!:Jlt me1nm ~erigif,in lropya e-.li!mw.,i1 q(lgl!l:lbun.atu, yay1ritanme.s1 ve- Jct6Qln:(1 deg~tki!me:3,I GoltJ.a~ Kuyumi::uluk San. ilh. 11-ir. 
A.$:nde~ yaz,11 izln aJu,mad1~1 sUrece yasakl1r, 
i/irus iQeien hsrhan•jli"Oir 1ct~tay1 .e.sta ra.ral1~1.ta g:Ondermeysc8gimize ra~men bu e,.postanin vi1LiSi i~ermedi~inl Q{lfat'lti 
,::domedigimiz<Sen, virUse. kars1 he,ftUr1ll tedbiti alarak sisteminlzi k.OnJmamz: ge(ekmeldedir. 
Size ula§mal< iQin lfrttefl wGb sMnlili ziyaret edin.i.z /www.gold,tJ,CoM} 

~3~vrity 1/'/aming; tne .con!en! o! this communic.a.lion may net have OOen·veritie<J and is fcr the anentioo of the narnOO 
,,¥.;ipient{s) oniy. No rerlenc-e .shoutd be placOO on such content cy ar-y perSon ineludir.9 without limitalion, Uie ramed 
iecloien\!s.). t>Jiaithet GolcSa.::. Kuyumo1-1Juk &m. lth. lhr. A.5. oor ~s siater cornpan[i,s rot any o!iic;Jr$. ol tt.rry of &IQ' atorene.11\00 
?,o::i;&pt al1.y 1\.(1.bl!lty either fQr such conterit or for any oooao,quQnca~ o! -.wy rellano& thareon and aI'('{ such liabllity is; h&1eby 
.::,;ciuO,:,d. 
Ea1in eno: eve,ry form ot reproduction, disclosure, dtSsaminatiQn, t'listribu1ion, pubHcaOOn. a:nd mDdif.cation ot this 
~omrnunication ,~ ~tric::\ly torbidderi. · 
'Nhit~t wfJ ~u!d riever k.nowir.gly transmit anyttilng W;""1lal11ing e. Yln,s, we ct1.n not guarantee that this e-mall Is virus lattt and 
y01J should tal<e till steps that you can to p(otect.YQ!Jt systems against vln;a-. 
Pl~.'l!c! visit our websitQ to con!act us, fwww.gqldes.co-m) 

nn, IT '" ..... ~ ........ 
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'·1~ ·- ·--~ DATE 
TO 
ATTENTION 
RE. 
OUR CONTRACT NBR. 
YOUR REF. 

: 21/12/2006 
: GQLDAS KUYUMCULUK SAN ITIUHR, !ST ANBUL, TIJRKEY 

CETIN BINATIJ 
SPOT~PHYSICAL_GOLD_TRANSAcnoN 

: l442·A . 
: EMAIL DATED 19/07/2006, 25/09/2006 AND 21/12/2006 •. 

, · FJNAL INVOICE· EXTENSION 01' THE LOAN ISSUIID ON 25/09/2006 -l ·WE HAVE AGH£ED ON 25/09/2006-TO PROVIDE GOLDAS KUYUMCULUCK A US OOtOIR 
LOAN FOR 200 KGS OR 6 398.00 OZS ONE KILO BARS PRICED AT USO S88.50 + USS 0,75 
PREMIUM: 'A TOTAL OF USS 3 770 021.50' FROM 27/09/2006 FOR A PERJOO OF 3 
MONTHS UP TO 27/12/2006 AT A RATE OF 5:38% P.A + 3.00% P.A. THE TOTAL INTEREST 
CHARGE !S 8.38% PA. 

1 . !NTERESTAMOUNT IS: s 3 770 021.50. 8.38%. 61/360: s 79 859.53 

,1 • TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF TI!E J'ERM OF THE US DOLLAR 
,, LOAN LE. 27/12/06 IS USS 3 770 021.50 (PRINCIPAL AMOUNT) + USS 79 859.53 

(INTEREST AMOUNI): A TOTAL OFUS$ 3 849 881.03. 

\ 

2. WE HAVE AGREED ON 2l·DEC·2006 TO EXTENT A USD LOAN TO GOLDAS KUYULCULUK. 
W£ LEND USS 3 770 021.50 FROM 27/12/2006 TO 27/03/2007 ® A RATE OF 8.38% P.A. 
iHE INTEREST AMOUNT DUE FOR VALUE DATE 27 /03/2007 IS USS 78 981.95 

TOTAL AMOUNT (lNCLIIDING INTEllEST) DUE ON 27 {03/2007: US$ 3 770 021.50 + 
US$ 78 981.95"' US$ 3 849 003,45 

GOLDAS KUYUMCULUK WILL PAY SG 
US$ 79 859.53 ON VALUE 27-DEC ·2006 

PAYMENT Df:TAILS 

SOCIETE_GENERALE...ADDRESS: 

S!NCEREL Y YOURS. 

E. DEMOULIN 

.. 

oo • • r Of:> .-co .,gy 

SOC[ITE GENERALE NEW YORK 
FAY SOCIETE GENERALE PARIS 
A/C 00187011 
REF OPER/DF!/CTY/BAC·FRANK SOUFFERANT 

SOC!ETE GENERALE 
17 COURS°VAlMY "' ,, · 
92987 PARIS LA DEFENSE CEDEX FRANCE, · 

4 
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ronaui@GOLDAS.com 
21/12106 03:51 PM: 

To Me€Sh DESHPANDE/frlsocgen@soogen 

a: PAR--CTY-BO-Slliprnent@'socgen, Sarah 
FISCHER/frlsoa.en@socgon 

bee PAR-CTY-BO-Shipment 

Subjoct RE: US Dollar 1.oan Roll over 200 Kgs • Gotaas 
Kuyumcul<Jk. Lot no "159 • 2m consg.; 
Rer.1«2- A 

\11story: 

Confirmed 

foan~ you 

From: aneesh.deShpande@sgal>.com [mailto:aneesh.deshpande@sgdb.com] 
sent Thursday, December 21, 2006 4;50 PM 
To: Cetin 0inatli 
cc: par-cty-bo·shipment@sgdb.com; sarah.tlscher@sgcib.com 
Subject: US Dollar Loan Roll over 200 J<gs - Goldas Kuyumculuk, Lot no 0 169 • 2m tonsg.; Ref". 
t+l2· A 

HtCetin. 

As per our conversation today, we agree 10 IIJrther roll over !he Gold Loan Maruring on 2711212006. 

We Len<! USS 3 770 021.50 tram 2711212006 ,o 27I0312007@a rate of 8.38% PA 
The Interest Amount due f0< value date 27/03/2007 is US$ 78 981.95 

Total amount (incluellng Interest) due on 27103/2007: USS 3 770 021.50 • USS 78 981.95 2 US$ 3 849 
003-45 

Please pay Interest Amount for the initial kran matu!1ng on 27112/2006. The Interest amount is 
l'SS 79 859.53 to be paid on 27/12/2006. 

Appreciate your confirmation. 

Thanks and best wiShes 

Aneesh 

Anee.1h 
DESHPANDElltlSOC'l"" 

J;iOS/06 ()3;09 PM 

... ~-~-

To 

cc 
cbmat/\@OOlOAS.CQffl 

PAR-crf·SO.Shipmen,@""'9en. S."'h flSCHEPJrri~ 

5 
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Sv~ P1iclr,g Con!im)atlon 200 X:gs Onu Kilo::. Bers· GoldAs Kuyvrnculuk, i~tanbul Let t10 w16,9 ~ 2m 
et wns.g .. R~r-. 1442· A 

tti Cetin. 

H11s is to confirm pricing aone on 25/09!06 for value <late 27/09/2006 of 200 Kgs One Kilo Sam of 995 
curity 

GOldas Kuyumculult, ISTANBUL· Lot no'169 • 2 months Consignment; Our Reference no• 1442- A 

200 Kgs One Kilo Bars 995 purity at US$ 588.50 excluding premium ror value date 27/09/2006 

The calculations for the amount to be remitted is as rollows: 

Quantity: 
Price: 
Premium: 

Final Price: 

Total Amount 

200 Kgs or 6 398.00 Tr. Oz. 
USS 588.50 per Tr. Oz. 

USS 0.75 per Tr. Ot. 

US$ 589,25 per Tr. O.. 

US$ 3 770 021.50 

Balance remaining to be priced is '300 Kgs'. 

US DOLLAR LOAN: 

As par our tele-conver,ation today, please note, we alw agree to provide GOLOAS KUYUMCULUCK 
a US Dollar loan for 200 Kgs or 6 398.00 ozs Kgs One Kilo Bars prtcea (can~rmed above) at USO 
588.50 • USS 0.75 premium: 'A total of US$ 3 770 021.50' from 27/09/2006 for a period of 3 months up 
to 27112/2006 at a rate of 5.38% p.a + J.00% p.a. The tolal Interest charge is B.J8% pa. 

Interest amount Is:$ 3 770 021.50 '8.38% • 611360: $ 79 859.53 

TOTAl AMOUNT TO SE RECEIVED BY SQ AT THE ENO OF THE TERM OF THE US DOLLAR 
LOAN I.E. 27112/06 
is USS 3 770 021.so (Principal Amount) + US$ 79 859.53 (Interest Amount) : A Tora! of 
USS 3 849 881.03. 

w,11 email you the Interest Calcuration Sheet on<» the Pricing to. this consignment Is completed. 

Appreciate your confirmation. 

Thanks and best wishes 

Meesh 

T~~:i.S mes~age an<l. 1:1ny attachments (the •::r.essa.qe•) al"e confidential and 
:~:er..Ced solely for che address~e{s}, 

6 
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DATE 
TO 
AT'r~ITION 
R.E • 
OUR COtITAACT }lBR. 
YOOR REF. 

.11·,;;5· ·~;;:,.:f;;a,..·,~e:'iiil:':".'r:S..J¥bii!'ii'li-".·t',m, ~·~-.-. ~·~'!.~:~,.:-.~ji~ .. ~:!~5~~'.~p;.~ 
\C,:,·· ,., ."'""•a' ··•;,c0\" ,.,...,;,. ...;;;:,•;;;nt'/D ~·,;1,~,1'" :"::\:1 , . . . ·····• "-'<lf!1-~.· ... ':':'•""' n:,:,a;,.,,. ~,~Jl· .. d;>;':'•·!3,.~.g, ··'.:: 

08-l<AR-2007 
GOLDAS KO"lUMCULUK, ISTANBUL, TURKEY 
CETil'I BINATLI. . 
SPO'l'_Pk-YSICAL_GOLD_TRANSACTION 
144~-A 
EMAILS DATED 19/07/2006, 25/09/2006, 

Zl/12/2006 & 07/03/2007 

Pl:Nl\.L INVOICE- EX'!'ENSJ:ON OF TBE LOAN xssmm ON' lS/09/2006 

1-\'le have agreed on 25/09/2006 to provide GOLOAS K'OYJ.!MCULUCK a us 
·:iollar loan for~O KGS or 6 398.00 ozs one kilo bars priced a.t USD 
5$8.50 + us$ 0.75 premitll!l: 'a total of uss 3 770 021.50' from 
2'1109/2006 for 11 pericd of 3 months up to 27 /12/2006 at a rate of 
S.38% P.A + 3.0oi p.a. Che total interest charge is 8.38% pa. 

Interest amount is; $ 3 770 021.so •·a.38% • 61/360: $ 79 859.53 

Total a.,nounc. c.o be received by SG at· the end ot the c.erm of the us 
dollar loan i.~. 27/12/06 is US$ 3 770 021,50 (principal amount) 
+ us$ 79 859,53 (interest amount): a total of ·us$ 3 849 881.03. 

2. we have agreed on 21-dec-2006 to extend a USO loan to GOLDAS 
k'UY\JLClJLUK. we lend us$ 3· 770 02l,50 from 27/12/2006 to 27/03/2007 
@ a ,ate of 8.3St p.a. 
'!'he interest amount due for value date 27/03/2007 is US$ 78 981.95 

Total amount (including interest> due on 27/03/2007: US$ 3 770 
021.50 ~ OS$ 78 981.95 • US$ 3 849 003,45 

3. WE HAVE AGREED Ol'f 07-MAA-2007 'I'O IU.'.t'Bbll) A OSI> WM TO GOLDllS 
Klnrm.lctlLlJlt. WE LnlD OS$ 3 770 02i.50 FROM 27/03/2007 'l'O 10/0~/2007 r, A 
Ml'B OP 8.30% PA. TIIB = DOUTXOII OJI' 'l'U US DO>:,r,l\R LOAli IS 1n DAYS, THE 
l:N'X'ZRZS'1' AMOtmT W11! '.l'O JUI l>A~ OIII 10/09/2007 lffLL BZ !11<$ 145 156.'30' 

TOTAL .AHOON'I! DUll Oil 10/0lln007 xs 09$ 3 770 021.so (PIUHCXPJ.I.) • OJJ$ 145 
15~.30 (~.tn'KIUI~) = OS$ 3 915 177.SO 

1'1\YMENT. DETAILS ·sOCrETE GENERALE NEW YORK .. ,,,. •· 
FAV SOClE'rl! GENERALE PARIS 
A/C 00187011 
REF OPER/DFI/Cl'Y/BAC-FRANK SOUFFBRllNT 

:,OCIETE_GEl'IERALE_ADDRESS 
17 COURS VALMY 
92987 PARIS LA DEFENSE CEDEX FAANCE 

7 
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cbinatli@GOLDAS.com 

08103i07 10:30 AM 
To Aneeoh DESHPANDElrr/soegon@wcgcn 

cc PAR·CTY-60.Shipment@socc,en, Sarah 
FISCHER/frlsocgon@SOC\Jon 

bee PAR·CTY·BO·Shipment 

Subject RE: LIS DoHar Loan Roll over 200 KQS. Golda• 
Ku)'lJmculuk, Lot no •159 - 2m con,g.: 
Ref".1442-A [Cl) 

History: P This message 11as been replied to·, 

Confirmed 

Thank you 

•<·Oo ••••-•• ••••-•HO,#> 

from: aneesh.deshpande@sgclb.com (mallto:aneesh.deshpande@sgcib.com] 
Sent: Wednesday, March 07, 2007 8:46 PM 
To: Cetin Binatli 
Cc: par·cty·bo·shipment@sgdb.com; sarah.fischer@sgclb.com 
Subject: Fw: US Dollar Loan Roll over 200 Kgs • Goidas KuyumQJluk, Lot no •t69 • 2m consg.; Ref". 
1442· A IC:l] 

~l Cetin, 

Please refer to our conversation of !Oday. 

SG LEND 10 Goldas Kuyumcu!uk USS 3 770 021.50 !tom 27/03/2007 to 10/09/2007@ a rate of 8.30% 
pa. 
The toial duration of the US Dollar loan Is 167 days. The !merest Amount due to be paid on 
10109/2007 

w,11 ba US$145 156.30, 

So. Total Amount due on 10/0912007 is US$ 3 770 021.50 (Prtncipal) + US$ 145156.30 (Interest)• 
USS 3 915 177.80 

Please Pay Interest Amounf of US $ 78 981 .95 for the loan matunng on 27/03/2001 Con 27/03/20071. 

App,eciate your confirmation of the same. 

Thanks and best wishes 

Aneash 

-- l'o,waroed by Aoee>h DES/iPANOEArisooi)on Oil 07103107 07:38 PM -

An ... h DESHPANDE 11r/""'-cn 

21112:t)S OJ:4il PM 

nr. IT n,n .... n ~AT 

TocblnotU@OOLDAS,corn 

"' 

8 
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PAR·CTY·00-Sr.ior.':ef'll@so~en, S..rah FtSCHE.Rttr/so,;gen@soctwn 
SutjocUS DoU,:1r loan Roll ovg,r 200 KQ$ -G~ldas Kuy..:mcului(., Lot oo "169. 2m con$Q,; R~f'". 

t1·~2vA 

Hi Cet1n, 

,\s per our conversation today. we agree to rurther roll over the Gold Loan Maturing on 2711212006, 

wo Lend USS 3 770 021.50 from 27/1Zl2006 to 27103/2007 @a rate of 8.38% P.A. 
rne lnterest Amount due for value date 27103/2007 is VSS 78 981.95 

rota! amount (including interest) due on 2711l312007: USS 3 770 021.50 + USS 78 981.95 = VSS 3 849 
!J03.45 

Please pay Interest Amount for the Initial loan matuling on Z?/12/2006, The lntere.,t amount is 
CS$ 79 8$9.53 to be paid on 27/12/2006. 

Anpreciate your confirmation. 

Than~• and b~,t wlsnes 

Aneesh 

... _ roiw.,.;od >Y An .. sh D£SHPANOEJ(ris0<:gooon 21112100 10:51 AM -

.A.neesh 
OESH.PANOEl1rJGCqJen 

Tocbi11a11i@OOlOAS.com 

<CPAR-CTY-S~Slii~en, S>ral\ FISCHER/frlsooion@=en 
sulljePricitiQ Con!irm8tion200 Kos One: Kilo oars- Golda.a Kll')'Um<Ct.Jfvk, rstznbut Lot no •169- 2rn 

«conS<J.: Rer .1442- A 

Hi Cetln. 

,nis is to confirm pricing dOne on 25109/06 for value date 27/0912006 of 200 Kgs One Kilo Bars of 995 
purny 

Goldas Kuyumculuk, ISTANBUL• Lot no'l69 - 2 months Consignment; Our Reference no' 1442-A 

:wo Kos One Kilo Sam 995 purity at US$ 5118.50 excluding premium for value date 2710912006 

9 
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Tho ci,lcu1a1ions for the amovnt !o be remitted is as follows: 

U1JanUly: 
Prlce: 

J'...lrern1un1; 

Final Price: 

Totaf Amount 

200 Kgs or 6 398.00 Tr. Oz. 
US$ 588.50 per Tr. Oz. 

USS 0.75 per Tr. Oz. 

US$ 589.25 per Tr. Oz. 

US$ 3 770 021.50 

Balance remaining to be priced is '300 Kgs'. 

US DOLLAR LOAN: 

As per our 1ele-conversatiol1 !Oday, please not!, we also agree to provide GOLDAS KUYUMCULUCK 
a US Donar loan for 200 Kgs or 6 398.00 ozs KQs One Kita Bars pliced (confinned above) at USD 
588.50 + USS 0. 75 premium: 'A total of USS 3 770 021.50' from 27/09/2006 for a period of 3 months up 
to 2111212006 at a rate of S.38% p.~ ... 3.00% p.a. The total Interest charge is 8.38% pa. 

interest amount is: S 3 770 021.50 • 8.38% • 611360: $ 7~ 859.53 

TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE TERM OF THE US DOLLAR 
l-OAN I.E. 27112/06 
IS US$ 3 770 Oll.50 (Principal Amount) t USS 79 859,53 (Interest Amount): A Total of 
US$ 3 849 881.03. 

Will email you the Interest Calculation Sheet once the Prlcing for this conslgnmenl ls completed. 

Aporeclate yovr confirmation. 

Thanks ano oest wishes 

'lneesh 

T~~~s :r..essog~ and any at.c.acbma:nt.s < the "'rno!Ssage'"} are confi.dential s,nd 
:~:~nOad solely for chc addresseu{s/_ 
;,.._r'lv unauc.hoi::is.1:1d use or <li;seminacian is prohibited.. E-ma.ils are1 
s~~c~ptible to alter~tior.. 
z~.:.iche.r SOCIETB GENERAL~ nor any of its. oub.sidiaries or affiliates shall be 
:.ial::::11:1 for i:he me.s:3aglit i! alt.e~Qd. ch.!ngct-d or !.tlsificd. 

·:~ :?',a~aage .;::c tour.as. les pieces jointas {ci-apres le ~mesaage,.l sont 
.::-:.-:::.fldentie] s et etablis. o l 'intention excluaiVG: de sei:1 
~~stinaLaireD. Toute ucilisation ou diffusion non autoris~c est inte~dite. 
~o~: ~essage ~l1tecronique 0$t susceptible d'alt~ration_ 
~~ 5C<:!£TE GENEHALE er. see fLlial~~ daclinent toutG responsabilicq au titre 
~-:,a ce 1ne8,:;age s' ll a et.e aJ.te:::-.a, de!'or:ne O\l faJ.ai.fie_ ...... ~~T···*-~···~*··~····~--~··~··~·············~····•T•T•···········~· 

GitUliJ< Uvansi: Bu meU/dald bllgl .. doo,, )\l\tmda ioml bellrti!tn i•h•s(tar) vrJolcya l<Urulut(IM) l9in ,...,, vaz,h 
al1<1n,n Olkkatln.e glinderllmlttir. HlbO~o,;menin/m ... Jm ;;erieiroeki l:iJQW kontr()i odilmemif otaJ,;l\r, Mei ~o(IAI), 

"'"'' IT 
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l:'INl\L INVOICE- EXTENSION OF THE LOAN INITDU.L'.t ISSUED ON 25/09/2006 

l•We have aq£eed on 25/09/2006 to provi.-de GOLDAS KU'fUMCULUCK a us 
dollar «loan for 200 KGS oi:;,,,6. 398 ,.01). ozs .. one kilo ·bare pri~d·-at USD--· .. ,;·-, 
5>J8,50 + us$ 0.75 premium: •a total of usS 3 770 021.50' from 
27 /09/2006 for a pedod of 3 month!! up to 27 /12 /2006 at a rate of 
S.38~ r.A + J.ooi p.a. the total interest charge is 8.38% pa. 

Interest amount is: S 3 770 021.50 • 8.38% • 61/360: $ 79 859.53 

'.:otal amount to be racei11ed by SG at the end of the term of the US 
.jollar loan i.e. 27/12/06 i:o us$ 3 770 021.50 (pdncipal amount) 
1- us$ 79 859.53 (interest amo1.1nt): a tot.al of uss 3 849 881.03. 

"• • WL 

~. we, have agreed on Zl•dec-2006 t:o extend a USO loan to GOLDAS 
KU'tULCULOK. We lend USS 3 770 021. 50 from 27 /12/2006 to 27 /03/2007 
~ a rate of 8,38% p.a. 
The interest amount due for ~alue date 27/03/2007 is US$ 78 981.95 

Total amount (including interes~) due on 27(03/2007: US$ -3. 770 
Jn.so-, USS 78 981.95 - US$ 3 849 003.45 

3. WE HAVE AGREED ON 07-MAR-2007 TO EXTEND A USD LOAN TO GOLDAS 
S.1JYUMCOLUK. WE LEND OSS J 770 021,50 Fil.OM 21/0J/2007 TO 10/09/2007 @ A 
RA'J'F. Of' 8.JOI PJ> .. THE TOTAl:. DURATlON OF THE US DOLLAA LOAN IS L67 0/\YS, TJ!F, 
IN1'~REST AMOUNT D\JE TO BE: PAIO 011 10/09/2007 ifILL ae US$ 145 156.30 

TOTI\L AMOUl'IT DUE ON 10!09/2007 IS US$ 3 770 021,50 (PI\INCIPlU,) + USS 145 
156.30 (INTEl\EST) ~ OS$ 3 ~15 171,80 

4. WE IIAVE AGRBBD ON 04-SEP-2007 TO BXTJ!:ND A USO LOAN TO GOI.DM 
KUYUMCUUJK ONLY FOR THE PRINCIPAL AMOUNT_ OF 08$ 3 170 021.50. TllIS 
AMOlmT WILL lii! loEN'l' IBCH 10/09/2007 'l'O 06/03/2008 A'!: THE RATE Oi' 8, 67!1r, 
'.I'flE IN'?ERES'J: A»:IIJNt 'l'O E'Al' n USD ::I 770 021.50 •e. 67\•178/360 ~ USO 
151 614.54. 
TH!l TOTAL J\MOUNT 'l'O BE IISCEIVED BY SG M TH& END Oi' THE USD LOAN IB 
06/03/2008 rs US$ 3 770 021. 50 (Pi<INCU'AL) + US$ 161 514 ,54 (INTJ;:RBST) ,. 
~SQ 3 931 636.04 

?A'fMENT DETAILS 

SOCIETE_GENEPALE_ADDRESS 

....... '"" .... .,. 

SOCIETE GENERAL& ND! YORK 
FAV SOCIETE GENERALE PARIS 
'A/C 00187011 
REF OPER/FIC/CTY -DELPHINE METIER 

17 COORS VALM'.t 
~2987 PARIS I.A DErENSE CEDEX FRANCE 
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Confirmed 

ThonK you 

from: aneestuieshpande@sgob.com (mai~o:ariees"fi.deshpande@sgdb.coml . 
S<mt: 'fliesday,"Septembcr 04,7.007 7:38'1'1'1'' . . . ' "· •. ~.,,_ ...... 
To: Cetin Binadi 
Cc: par-cty·bo-shfpment@sgdb.com 
subject: us Dollilr Loan Roll over 200 Kgs • Goldas l<uyumo,luk, t.ot no 0 169 • 2m a,nsg.; Ref". 
t-142· A [NC] . 

' _1_ 

Please refer ou'r telecon ol today, whereby you had requested a rollover for tile US Ooffar Loan 
provided by SG to Golda$ Kuyumculuk 
again! Shipping Rei no' 1442·A lot no• 169 • 2 months Consignment (the <lelails ol which are 
mentioned In the history of emails attached 
oelow) for 6 months from 2710312007 to 10/09/2007. The Loan was for an·amount Of US$ 3 770 
021.50. 

Pl,EASE PAY INTEREST AMOUNT OF US$145156'.30fPR VAJ.UE DATE 10/09/2007 AS 
INTJ;;REST ON THE LOAN MATURING ON 10/09/07. 

For th!! new us Dodar Loan: 

SG LEND 10 Goldas Kuyumcululc USS 3 770 021,50 from 10I09/2007 to 06103/2008@ a rate ol 8.67% 
{)il, 

l M total duration of the US Dollar loan Is 178 days. The Interest Amount due to l:>e paid on 
1)6/03/2008 

wiil be USS 161 614.54. 

Ptoise confirm as soon as possible. 

Tnanks and beSt wishes 

Aneesh 

PS; History of earlier US DoUar Loan continnation of Ulis deal attached below. 

12 
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""l°."::'c..!':.~. .'.l:.C.,'·. ..--:~.-: 

-<t..A.:-:::"· \~. . ·~·;, 
~~ -~<;'.. ,,!·,: ;t,._.Jr.t ... 
. .-=s:~ ..... ~;,·--"--a,··:::: .. eL~- .18r• ·· ''-Hi Cetln, ·• .w .. ,, ... • ...,,... 

Please refer to our conversation of today. 

SG LEND to Goldas Kuyumculuk USS 3 770 021.50 from 27/03/2007 to 10/09/2007@a rate of 8.30% 
pa. 
Tha total duration of the US Dollar loan is 167 days. The Interest Amount due to be paid on 
10/09/2007 ·-·-
will ba_USS-145-156}1(!_, .. ·•" ............... '"' ,·,....,;-,. ' . '·.-.'} \\• ·~· 
So, Total Amount due on 10/09/2007 ls US$ 3 770 021.50 (Principal)+ USl 145156.30 (lntel'85t) = 
US$ 3 915 177.80 

1. Pll!Qse Pay lntgrest AmoUnt of USS 78 981.95 for !he !oan maturing on 27/03/2007 Ion 27/03/2007). 

---.. 
; 

Appreciate your conflrmatlon of !ho same. 

Th~nks and best wishes 

Aneesh 

- F°"'""""' t>,r ,"'1ee:il1 D€9HPANDEltr/SOCQOl'I on 07/03107 07;3$ PM -

'1/12/06 03"A9 PM To~.rom 

ocPAA-CTY -80-5hlpment@socoeo, 5orel> F"ISCHEPl!r/~ 

'T 

3utjod.lS Dollo< Loo,, R.J<tuYCf200 KQo·Ooldoo ~ Lot no •159. 2m ccn,g,: nor. 
11442,A 

Hi cetin, 

As per our conversation tOday, we agrae to further roll over the Gold Lo.m Maturing on 2711212006. 

We Lend US$ 3 no 021.50 from 27/12'2006 to 27/03/2007 @a rate ol 8.38% PA 
rha Interest Amount due for value date 27/03/2007 IS USS 78 981.95 

Totol amol.l<lt (including interest) due on 27/03(2007; US$ 3 770 021.50 + USS 78 981.95 ~ USS 3 849 
003.45 

13 
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Thank$ a"'1 oost wishes 

Aneash 

- F<XWSrot.'d t,y·- DESHPANDE/fr/socgotl on 21/12,W 10:St"Alir-
- ........ ~·· ...... ,~~··· .. .-,:,., ········· ...... ,J-,. 

•,-., 

Tocblnatli@(l()U)AS.<WI 

"i>M-CTY-BQ.&iprne,11@$<,<oon. Sarah FISCHER/fr/~ 
25/09/00 03:0!1 PM 

S<il>joPl1dng C(,nj;lffl3llon 200 Kgs One l<il~Bors-Goldoll iw,um<ulUl<. Istanbul l.ol no '169 - 2tn 
ciconsq.; Ref'.1442-A 

Hl Cetin, 

This is to confirm pricing done on 25109/06 fol value d'\!9 27/0912006 of 200 Kgs On" Kilo Bars of 995 
purl!)' 
GolOas Kuyumculuk. ISTANBUL· Lot no"169 • 2 months Consignmen~ Our Reference no• 1442· A 

200 Kgs One Kilo Bars 995 purity at US$ 588.50 exdl!dTng piemium for value date 27/0912006 

The calculatlons for the amount to be remitted is as follows: 

Quantity; 
Price: 
Premium; 

Final Price: 

rotal Amount: 

200 Kgs or 6 398.00 Tr. oz. 
USS 588.50 per Tr. Oz. 

USS 0.75 per Tr. Oz. 

USS 589.25 per Tr. Oz. 

US$ 3 770 021.60 

Balance remaining to be priced is '300 Kgs•. 

lJS DOLLAR LOAN: 

As per our te~nversation today, please note, we also agree to provide GOLOAS KUYUMCULUCK 
a US Dollar loan for 200 Kgs or 6 398.00 w:a Ko• One Kllo Bars pric.ed (oonfinncd abo~e) at USO 
588.50 + US$ 0.75 premium: 'A total of USS 3 770 021.50' from 27/09/2006 for a period of3 months up 

14 
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·10 27tt11200.6 at a rate of 5.38% p.a + 3.00% p.a. The total lnte.-~1 diacge is 8.38% pa. 
,;,~"?-M~'.;'::?:':.~. :...-:~-~\ '0 -~··~:..•. < • ', ,~:· ' '.:. - -..:";'•1.~,.':·:• •, •, ,;',i,7;;.;,• 

lriie,i!@c@'i.ailtltis: ~-~1.50 ""s!ss•,., • 61/360: S 79 859~~-·- · _: ;<ii'a"I',$ _ -
·51..::e-~:-:;.--:, " _:~· _ _-,.;;,'¥~_ -~· .. : - .... '~· .~: '.-/~"- . ':~c: .. c;.r.0~ ~;~;, _; -~~:~ . 

-,_ '~Moti"fn 1Mimtri~~ir~mM6FnBS&qor:::c7~ -~.c. 

t, J 

LOAN I.E. 27/12/06 

1s:00'$'3 770 021.50 (Principal Amount) + US$ 79 859.53'~nterest Amount) ; A Total of 
USS 3 849 881.03. 

Will email you the Interest Calculation. Sheet once the Pricing for this consignment is completed. 

Appraclata your confirmation. 

Thanks and best wishes 

Aneesh ·~~--·~·~··········•*•i·~···~~~·*··~···k***********•*••*··~~~~-·****·~··· 
This messag~ and any attachm.e~ts {the ~messageff} are confidentlal and 
1ntend9d solely for the addressee(.s). 
J\fly unauthorJ.scd use or di:J3emination is prohibited. £.-mails are 
susceptible to alt~ration. 
N~ithcr SOCIET~ GENER.ALE nor· any of its subsidiati8s or affiliates $hall be 
liable for the message if alt:e.r~d, changed or 
falsified. 

Ce mess_age et toute., les- pieces j9in.tes {ci-~pres le "message"") sont: 
confidenti9ls et etablis a l'intention exclusive. de ses 
de.stinatair~s. Toute utilisation ou diffusion non autorisee est interd.ite. 
T"out message electroniqae est susceptible d 1 alteration. 
La ,SOC!ETE C;~NERAl.E et ses filiales declinant · toute- respon$abilite au titre 
de ce message s 'i l a ete a:lt1,1re., dQfo:cme ··ou fals.ifie. 
~ * .... .., 't .._.1<'.,..*** *•y·,·+* ***+* il"k*+* .... •·tt"'"' ... * * tl !Ii·~··**- -lr'j(_'*.*** ~1"1 "•• ... It Y .......... -,,T*** 1('6"..-,r 

Gi~iJJk Uyans1: au me&ajdakf b-Hgi sadece yukanda ismf btlfrtihm ~~r) vt!/wy'fA ~lUG{lar) i,yln lsmf yaz:111 ahc.inu, 
dikl<aUno g<lndenlmi;llr. Hahe~m ~fooel<ibi!gilerkootiol«!irnemil, oiabi!ir. Mei ?111$(1ar), kuN!Uf (Ia,) 
veJvey'iJ. Ci:i;::flnc£1 fah1-Sl.e, bu metind~ baMOdileo bilgrlefftl tam~ doOru oklu~trl<Maatint, YaffNIT\:lhdit, Br.1 ~i< 
>iaberlo;n>onl• i,e,,11{11 bilgileroen doia)'l,dogab,'Je(<Jk hemallgi bir oonJmlulu(\u yul<anda ism1ya,:n1 g<lnderl:l ili""t, ,e ~etlo 
oa~h bulundo!:jU T opluluktaki d,lor lruNlu,l<r, g<>oderlcl ;j!i<etln y6-ve bu oleldroOII: ~yl Q<lndoren k!il 
,orumluluk kobul e!Jneme);ledlr. 
Bu rn9tnin ~m,n 1<opya, edilme$C., ~D:i~:111 p~ntanm~e;1 ve ~inin-~~i Qooderici fm{otten yazrl:i ju\ 
arrnmac!t-§1 soroc:o yas~1t, 
ViM ~ren hl!:frllangi t,:ir ,&.postayi as!a talaflmza gi5nderme~imtre ~ tiu·~ml'I viros i9ermedijini'93rat1ti 
!Xfemedi§imizd&n, virOse MrSt Mr rnrtO tedlxli ;u.lrak :,~9'1'(1loi:d kgrurn.anoc gc~lr. 

security warning: The content ortflis- communication nuy not have been v&rified and fs for the attention~ the l"IM'led 
recipient~s.) onty, No mliance e-hovJd be ~laoed on $udi content by any pe:i'SOfl il\ciUdi~ without tlmltatlon, the M_med 
rociplenJ{s). Neithe-t 'lM seooer company oor its E;ister cornpanles 001 any offioe,<S' of ooy of lhe a~ aooept any !~'lily 

-e1tl't.er tor such content ot for any ~~ of arr, reliance t.horeon and any su~ »ahllity i1lo hereby excluded. 
Eacn end every l'o,m of fftpfQdudi.on, dtido:1-um, disS(tfTI!n.etiOn, dlstJt>ulion, pubbtiOn and n't(idlbtion of 111~ 
C'.(:lmmun.ic:atiOn ~ er.ric:tly fort>-iddfJn. 
VVl'lifst wa woukj never- kllowing}y transmit an)'1hfn,g (;(>(ltaif'i~ a vina, we can not gual'.1n!ee Unrt lhL& e-mail i& virus he and 
vou sti.OtJ!d take a:'R ~ that you i;.iJ11 to protect yO\rf·tyr.tems agalnstWUS. 

OC.• JT 

.., 
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.·'.:i.CTC.1\tion 

R.o.::. 
Our Ct..)01.r.tct Nbr. 
Your R~f. 

= SOCIETE GENERALE 
Corporate & Investment Banking 

04104noo6 

GOLDAS KUYUMCULUK SAN ITH IHR. ISTANBUL, TURKEY 
CETIN BINA TU 
SJ>fJf _physic11l_gofd.:... ~.sacr.ion 
13J3·A 
Email doted 28/02/06 

FINAL INVOICE 
We hereby coafum the following telillS; 

Trade Dace 
Se.Her 
Buyer 
!ST ANBUL, TURKEY 
Cu.:nroodicy 1'ypc 
Quantiry 
Fineness 
Form 
i)cuvery date 

, 03104f.Z006 
: SOCIETE GENER.ALE PARIS 
; GOLDAS KUYUMCULUK SAN ITH IlIR, 

: .Gold 
; 9 597.0000 fuie_troy_ouoces 
: 0.995 
; Kg (G) (JOO), ox V ALCAMBJ SA 
; 03/0J/2006 

Place nf dc!ivc"I)' (out of consigncment) : ISTANBUL, TURKEY 

Fli.ght derails 

Price 
Total aruoun[ due 
Settlen1enr date 

; LX I 804 on 0210312006 
AWB : 724 4974 6830 

; USD 590 
: 5 662 230.00 

05/04/2006 

We have agre<> to extend a USD loan to GOLDAS KUYUMCULUK for 200 KGS or 6 398.00 ozs 
out of these 300 KGS Oae Kilo bars priced at USD 589,20 + USD 0.80- Premium 
A total of USD 3 774 820 from. 05/04106 for a period of 2 months up to 02106/06 at a rate 
Month LIDOR • 3.00% p.a. The 2 months LIBOR rate for 03/04106 is 4.93% p.a. Too toml 
J.nterest ch..,_rge is 7.93o/o p.a. 
Tile interest amount co pays is USD 3 774 820.00• 7.93*581360- USO 48 227.52 

TOTAL AMOUNT TO BE RECEIVED BY SG AT nm END OF THE TERM OF THE 
USO DOLLAR LOAN lE OU06106 Is USD 3 823 047.52 ( USO 3774820 + usn 48227,52) 

TI1<. retnaining JOO kgs, will be paid on value date 0510412006. io USD 1 887 410.00 

Payment Details ; SOCIErE GENERALR NEW YORK 
FA V SOCIETE GENERALE PARIS 

AJC 00187011- Ref OPERIDFIICTY!BAC·David Femandez Valdes 

SOCIETE_GENERALE_ADDRESS; 

Sincerely yours. 

E.DEMOUUN 

SOCIBTF. GBNERALF. 
17 COURS V ALMY 

92987 PARIS LA DEFENSE CEDEX FRANCE 

16 
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Ta: An.eiesh DESH?AN08Jfrlsocgen@socger. 
cc: ?AR-CrY~BO.Shipment@socgen. 

cbinatli@OOLDAS.com 

04104106 06:00 AM Subjeet: RE: Frlcing Confirmation JOO K9s; Or.e· Ktlo Bars - GOLDAS 
KUYUMCULUK • Lo\ no• 15'.lo 1 mCOO$Q.; Ref'.1333-A- Deferred 
Payment for 200 Kgs 

Confirrr,ed 

Thank you 

. ··- ... ·---···· - ............. . ·-·-------··. 
From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshpande@sgcib.com] 
Sent: Monday, April 03, 2006 8: 16 PM 
To: Cetin Binatli 
Cc: par,cty•bo·shipment@sgcib.com 
Subject: RE: Pricing Confirmacion 300 Kgs One Kilo Bars· GOLDAS KUYUMCULUK - Lot no O 153· l m 
consg.; Ref'.1333· A· Deferred Payment for 200 Kgs 

Hi Cetin. 

FUR_THER TO MY EMAIL BELOW: 

US DOLLAR LOAN: 

As per our tele-conversation today. please note, we also agree to provide GOLDAS KUYUMCULUCK a 
US Dollar loan for 200 Kgs or 6 398.00 ozs out of lhe 300 Kgs One Kilo Bors pricea at USO 589.20 + USS 
0.30 (premium: 'A total of US$ 3 774 820.00' from 05/04/2006 tor a period of 2 months up to 02/0612006 al 
a rate of 2 Months LIBOR + 3.00% p.a. The 2 months LIBDR rate for 03104/2.006 is 4.93% p.a. n,., tou,I 
Interest charge is 7.93% pa. 

Interest amount is:$ 3 774 820.00 • 7 .93% • 58/360: S 48 227.52 

TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE TERM OF THE US DOLlAA LOAN 
I.E. 02/06/06 
IS US$ 3 823 047 .52 

T11_e Interest Calculation Sheet tor this US Dollar lending deal Is atlached for your ready reference. 

BALANCE QUANTITY OF 100 KGS 

"'Plea se note: the Principal Amount(for the remaining 100 Kgs, which, as agreed) of US$1 887 
-110.00 is to be paid for ·1a1ue date 05/04/2006 along with the 
interest amount of the gold consignment - US$ 2 383.43. 

17 
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Interest Calculation .Sheet for USO Loan and Gold Consignment attached for your ready reference. 

TO RECAP'. USS 1887410.00 • USS 2383.43 TO BE PAID ON VALUE DATE 05/0412006 

US$ 3 774 820.00 -t US$ 48 227.52 TO BE PAID ON VALUE DATE 02106/2006 

t1ppreciale your confirmaOon. 

Thanks and best wishes 

Aneesh 

ct;.inatl!@GotDAS.com 
To; Anee;h DE:SHF'ANDE/lrlsocgen@,:oc.gQ{l, 

,x: PAR-CTY-80--Shiprnent@iO:tJ~n 
Su~ect RE: Pridng Conllrm.atlon 300 KQS On& Kilo B.art • GOLDAS KUYUMCULUK- Lot r.o 1,3,, 1 m 

(13,'(l.:l,'06ll1:31 PM <;On~.: Ref. 1333- A 

Confirmed 

Cetin 

/; ... .:ft;::: .Jr'•iiZ~~~;, ji,:,!s:·: pf.n-:.ie(9:Y; -,::}b. 0{T! f r:1 ?.-ilt.{}: a:--:,ees;1. desnpc; ndei.~:sg£ ib .con~ J 
::;.-;;r:~; ;,~c;,C3y 1 A;::ri: 0'.\ 2005 2.:28 PM 
~:t:; ;::.~:·,-( :,:-:r:J~'.\ 
-:"".::: ::: ;::-,·-;~·,-. ·:~c-~:'.":\O:~~G:i'!t@s;;·~}b.(>'.'J):,") 
.:,:.-.~_i.::c;t: ?:·;~ir:q. Cr.'.:1f:;::1~~;.iu,1 300 Kgs 0.:1e K!lo Bars· GCt.DAS KU~'U;,,tCULUK ~ t.ot ,~o 153· 1 m o:lf,sg.; 
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Date 
To 
A Hen Lion 
Re. 
Our Contract Nbr. 
Your Ref. 

• 
SOC!ETE GENERALE 
Corporate & Investment Bamcing 

30/05/2006 
G()LDAS KUYUMCULUK SAN ITH lHR, lSTANBUL, TIJRKEY 
CETIN BINATL! 
spot_physicai...zold_ transaction 
1333-A 
Email dated 28102106 and 30/05(06 

FINAL INVOICE- EXTli:NSION OF l'HX LOAN JSSUED on 04/04/0/06 

!-We had agreed on 04/04106 lo extend a USD loan to GOLDAS KUYUMCOLUK tor 200 
kgs or 6 398.00 ozs ont of lbe,;e 300 4< priced at USD 589.21}!' USD 0.80-Promiun a tora! 
of USO 3 774 820 from 05/04106 for 2 month until 02106/05 at a rated Month LIB OR + 
3.00% pa. The 2 months L!BOR rate for 03/04/06 is 4.93% p.a. The total Interest charge is 
7.93% pa. The interest amount 1;o pay is USD 3 774 &20.00• 7.93•58/360,,,. USD 48 227.52 

TOTAL AMOVNT TO SE RECElVED BY SG AT THE END OF THE USO LOAN fE 
02106105 is USD 3 823 047.52 ( USD 3 774 820.00 + USO 41l 2i7.52) 

COLD AS ICUYUMCULUK WILL HA VE TO PAY SG USD 48 217.52 on value 02/06106 

2·Wehawagreed on 30105/06 to extent a USD loan to GOLDAS KUYULCULUK on.ty for 
the capital offue ilr$t loan above mentioned ieUSD 3 774 820.00. Toe amount will be lent 
fr<:>m 0.2106/05 lei 01/03/06 is 8.17% 
Tue intttest amount to pay is USD 3 774 820•8.!7%*60f360= USD SI 400.46 

THE TO'l'Af, AMOUNT TOJiERECEIVED BY SG AT THE END Ol;I THE USD 
LOAN TE O.l/08106 i• IJSD 3 8Z6 220.46 ( USD 3 774 820.00 + USO 51 400,46) 

Payment Delai!s : SOCIETE GENERALB NEW YORK 
FA V SOCIETE GENERALE PARIS 
AJC 00187011 

RtlfOPERIDFlfCTYfBAC·DAvid Fernandez Vli.ldes 

SOCIETn_GENEitALE_ADDRESS: SOCIBTB GENERALE 
17COURSVALMY 

929&1 PARIS LA DBFENSE CEDEX FRANCE 

Sincerely youts.. 

E.DEMOULJN 
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sure 

P!orent TI:SOUL 

30/05/06 04:07 PM 

To: cbina:l@GOLDAS_com 
cc: David FERNANOEZ-VALDES!Mtlfr/sccgen@socgoo 

Subject Re: involco value 05/0412006fill 

I lend to you 4 MS (ple8$e pay the interest on the first period) from 2100/06 to 01108/0$ at 8.17% (iibor 
2 Mo+3.0%) 
official contirmatlon will follow 
thanks 

cbinatli@GOLDAS.corn 

Florent, 

cbinatti@GOLDAS.com 

30/05106 04:06 l'M 

To: Florentf-EBOUUdecclfr/soogen@socgon 
co: 

Subject Invoice value 05/04/2006 

Would it be pa$siblo to excend this pa~ent for two month. This is aue to 
be paid on tile 02/06/06 

Cetin 

Gizlilik Uyarrs•: Bu mesajda.k:i bilgi sadece yukar·da ism.i. belirtilen 
·e.h·s(lar) ve/veya kurulu· (lar) i~in ii,mi ya.z·l· al•c·n·n dikkatine 
g5nderilmi·tir. Haberle·menin/:rnasaj·u iQeri•indeki bilgil~r kontrol 
edilme,,i· alabilir. Alici ·ah·a(lar), kurulu· (lar) ve/veya Uc{lnca ·<lh·alar 
.ov rn.etinde bahsodilen bilgilerin ,;amamen do·ru oldu·u kanaatine 
v~al·d·r. au elektronik haberle•meni.n icerdi·i bilgilerden 
dol&Y•,da•al;,ilecek herhangi bir soxumlulu·u Golda· Kuyumculuk 
San.·".h.·hr.A. · ., V"'- ·irke~in ba•l· bulwidu•u Goldnr~ ll'olding ilc Yal•nkay" 
'1'oplt.rlu·u 1n(!a)<:i d.i·e.r 1.."Uru.lu•lar, Golda· Xuyv..m.culuk San. ·tb. ·hr. A,·'nin 
y5neticileri ve bu elektronik hahel:'le·l\1slyi gOnd<>ren k.i·i aorumluluk kabul 
et.memekt.edir. 
Bu metnin iceri · il'lin .kopya edi-lrne:si, QO• al t, J.ma.s·, yay•nlanm.as• ve 
i~eri·inin de·i.,;irilIIiesi Golda· Kuyumcululc San. •th. ·hr. A.·.'nden ya..·1· 
izin al•nmad··· si:b;ece yasakt:•r. 
Virus i~eren h<U"hangi bir e-postay- a~la taraf·n•za g1Sndermeyec:e·imize 
ra· men .bu e ... po·stcttJ.·n virtts: icer.inedi • ini garant.i edemedi.· imizden, virtise 
kars· h~ tUrlU tedbiri alarak sistem.inizi ko.ruman:z gerekme.ktedir. 
B.iie u1.a~ma.k icin liitfen w!lb site.mizi ziyare-t: edJ.ni:z (www.golda..s.com} 

Securiey h'a.rning: The content of this cornmW'lica.tion may not have been 
·,-erifi•d and is for the ;,.tten\:ion of the named racipient(s) only. llo 
.,·e.Liance should be placed on such ~an~ent by =.y person including without 
li!llitaticn, the· named recipient(s). Neither Coldas Kuyu.cnculuk San. Ith. 
Ihr. A.s. nor its siseer compa:nies nor any officers of any of th~ 
afot·enamed accept any liMi1it-*y either for ouch conten\.. ur for any 
consequenc•o of any reliance thereon and any ouch liability is hereby 
,excluded. 
;;a_ch and eV~!:'/ form of rep:;oduction, disclosure, disaeminiotion, 
discribution, publication and modification of this ~.n'ltlmlJnication i~ 
Gcr,ctly forbidden. 
V?o..ilst:. wi!!'. would n~e.l'" knowingly transmit anything containing a. virusJ ,w~ 

,can nat gu<i.t'.icite~ t:hat tllis e-mail is virus. free and you >1lloulcl tako o.ll 

00/E0/0i 
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Dato 
To 
Attention 
Re. 
Our Contract Nbr. 
Your Ref. 

30105/2006 
GOLDAS KUYUMCULUK SAN IT1f IRR, !STANBUL, TURKEY 
CETIN BINATLI 
spot_plrysioal_Eold _ traruaction 
1333-A 
En1'\;l da1cd 28102/06 • 30105/06 & 28/0712006 

FINAL JNVOXCE- EXTENSlON OF THE LOAN ISSUED on 0410410/06 

I-We bad agreed on 04/04106 to extend a USD loan to GOLDAS KUYUMCULUK for 200 k,gs or 
6 398.00 ozs out of these 300 kgs priced at USD .1'89.20+ USD 0.80-Prcmiw, a total of USO 
3 774 820 from 05/04106 for 2 month UIItil 02/06/05 at a rated Month LIBOR + 3.00% pa , The 2 
rnonth.s L!BORrate for 03/04/06 is 4.93% p.a. The total Interest charge is 7.93% pa. 
Tbe intorest amount to.pay is USD 3 774 820.00* 7.93•58/360,. USD 48 227.52 (paid) 

TOTAL AJ,!OUNT TO BE RECENED BY SG AT THE END OF TIIB USD LOAN IE 02/06/05 is 
USD 3 823 047.52 ( USD 3 774 820.00 + USD 48 '117.52) 

2-We have agreed on 30/05106 to extent a USD loan t:o GOLDA$ KUYULCULUK only for the 
capit:11 of the first loan above mentioned ie USD 3 774 820.00. The amount will be lent from 
02/06/0S to OJ/08/06 is 8.17% 
The interest amount to pay is USD 3 774 szo•S.17%*60/36().. USD 51400.47 

THE TOTAL AMOUNT TO BE ·RECEIVED BY SG AT THE END OF THE USD LOAN lE 
I) J/08/06 is USD 3 826 220.47 ( USD 3 774 820.00 + USD 51 400.47 ) 

GOLDAS KUYUMCULUK WILL HA VE TO PAY SG USD 51'400A7 
on value 01,AUG-Z006 

3. We hove ngrocd on 28-JUL-2006 to extent a USD loan to GOLDAS KUYULCULUK only for the 
capital of !he 2nd Joan above melitione<l ie USD 3 774 820.00. The amount will be ltnt from 01. 
AUG-2006 to 29·SEP-2006 is 8.44 % . 
The interest a.mount to pay is USIJ 3 774 820•8.44 %•59/3~ USO 52'214.15 

l.. THE TOTAL AMOUNT TO BE RECEIVED BY SG AT TIIB END OP THE USD LOAN -
·-~~-:trso 3'827'034.15 ( USD 3 774 82.0.00 + USD 52'214.15) · . ,• 

Payment DeUtils , SOCIBTE GENERALE NEW YORK 
FA V SOCIBTE GENERALE PARIS 
A/C 00187011 
Ref OPERIDFVCI'YfBAC-Dav:id Fcm1111dez Valdes 

SOCIETE_GENERALE_ADDRESS: 

Sincerely yours. 

E.DEMOULIN 

SOCIBTE GENERALE 
11 com.s v ALMY 

92987 PARIS LA DEFci-.'SB CEDEX FRANCE 
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DA.TE 
TO 
ATTENTION 
RE. 
OUR CONTRACT NBR. 
YOUR REF. 

lll~~~l~tljJ~S~J$®'.~RfA~fiiJ5j 
-~~- ... , ;t[9:rp~~tl!J.~1Jrtyg,$J;m~.nliijfilifil~gi§/! 

08/03/2007 
GOLDAE KUYUMCtrLUI<:, ISTANBUL, 'l.'URKEY 
CETlli BINATLl'. 
SPOT_PHYSICAL_GCLD_TRANSACTION 
1601-A 
EMAIL DATEP 21/01/2007 

FINAL INVOJ:CE 

WE l-!Ell.EBY CONFIRM THE FOLLOWING TE..~S , 

TRADE DA'l'E ... 

SELLER 
BUYER 
COMMODITY TYPE 
()Ul\NTIT'{ · 
FINENESS 
FORH 
DELIVERY DATE 
PL..~CE OF DELIVERY 

FLIGHT DETAILS 

PRICE 

07/03/2007 
SOCIETE GENERAI..E PARIS 
GoLDAS I<UYUM=UK, ISTANBUL, TURKEY 
Sit..VER 
96 <152. 2200 FINE_TROY_OUNCES 
0.9999 
OZ (S) (96452.22}, EX VALCAf.ffil SA 
29/01/2007 

{0\JT OF CONSIGNEMENT}_ ISTANBUL, TURKEY 

: LX 1B04 ON 27/01/2007 
AWB: 7,4 5511 1626 

USD 13.125 

WE ALSO AGREE TO PROVXDE GOLDA$ KUYUMCULUCK A US DOLLAR LOAN FOR 
3000 KGS OR 96 452.22 OZS SILVER GRAINS PRICED (CONFIRMED ABOVE) AT 
t.13.02 + US$ 0.105 PRP.MIUMi •,, TOTAL OP 0$$ L 265 935.39' FROM 
09/03/2007 FOR A J?ERIOD OF 6 MONTHS OR 1as DAYS UP TO 10/09/2007 AT 
11. RA'l'E OF 5.30% P.A + 3.00~ P.A. Tl!E TOTAL !N'l'EREST CHARGE IS 8.30% 
?A~ 

INTk':REST AMOIThlT IS; S 1 265 935.39 * 8.30% * 185/360: $ 53 995;66 

TOTAL AMOONT TO Ill? RECEIVED IlY $0 A'r TBE !!ND OF THE 'l'XRM OF 'rHE US 

• 

DOLLAA LOAN I, E. ffld il£,S IS IJS$ l 265 935, 39 (PRDICJ;PAI, AMOUN'r) 
+ US$ 53 995.66 (~N'l'EREi4 P,M()Uff.l') : A 1'0TAL OF US$ 1 319 931.05 

PAU!ENT DETAILS 
. ,-,.\-,';...- . .... 

SOCIETE GF.l'JRRALE NE:W YORJ.( ·- SWIFT ·: SOGEIJS33· · . · 
RAV SOCIETE GENERA):;E',8~- - SWI:.''i''. : SOGEF.&:?R{CbF' .:· .. , i'.:'~.· 
A/C 00187011 ·.··· 
REF OPER/DFI/C"n'/BAC FRANK SOUFFERAN'l' 

SOCIETE GENERALE ADDRESS: 
- - !7COURSVALMY 

92987 PARIS .. LA DEFENSE CllDEX FRANCB. 

:,HTCEREL Y ·.\!'OURS. .. .. , .... .. ;~:. 

P..EASE CONFIRM BY :R!:.TIJRN FAX {331 ~2 13 68 ll) 
23 
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PAR-CTY-80-Shipment 
Sent by: Frank 
SOUFFERANT 

08103107 11 :33 AM 

To cbinatli@GOLDAS.com 

cc 

bee 

Subject AP...tENOED: Prlcing::3000 Kgs Silver grains .. 
GOLDAS KUYUMCULUK- Lot no 0 SIL-32· 2 m 
consg.; RoF1601·A[NCJ 

Please find invoice attached + amended invoice for USD Loan (payment date was incorrect) 
Kind regards 

Frank SOUFFERANT 
SGCIB • Commoditites Back Office 
Email: PAR·CTY-BO-shipment@sgcib.com 
Fax: +33 1 46 92 46 58 

Hi Cetin, 

we 1,ave received the below confirmation, but, unronunately, none of the others. 

Thanks and regards 

Aneesh 

cbinatli@GOLDAS.com 

Confirmed 

Thank you 

CbinaUl@GOLDAS .corn 

07103107 07:07 P~i 

·····Original Message····· 

To Aneesh DESHPANDEJ(r/socgen@socgen 

cc 

Subject Re: Pricing:.3000 Kgs Silver groins • GOLDAS 
KUYUMCULUK- Lot no 'SIL-32- 2 m consg.; 
Ref1601-A[C1] 

From: aneesh.deshpande@sgcib.com <anoosh.deshpande@sgcib.com> 
To: Cetin Binatli 
CC: par·CtY-Do-shipm ent@sgcib.com <par-ciy·bo·shipment@sgcib.com>; sarah.tischer@sgclb.com 
<Sarah.1ischer@$gcib.com> 

90!8! 80/£0/0T 96ll>HZH0 
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Sent: Wed Mar 07 16:44:23 2007 
Subject: Pricing: 3000 Kgs Silvsr grains· GOLDAS KU YUM CU LUK- Lot no 0 SIL-32· 2 m consg.: Ref' 
•601-A [C1) 

Hi Cetin. 

Tnis is to confirm pricing done on 07/03/07 for ,,aJue date 09/0312007 ot 3 OOO Kgs or 96 452-22 ozs ol 
Stiver Grains min 999 purity 
against Goldas Kuyumcu\uk, ISTANBUL· Lot no'SIL·032 • 2 months Consignment: Our Reference 
no" 1601-A 

3000 Kgs One Kilo Bars 995 purity at US$ 13.02 excluding premium for value date 09/03/2007 

The calculations for the amount to be remitted is as follows: 

Quantity. 
Price: 
Prernlum: 

Finat Price: 

3000 Kgs or 96 452.22 T r. Oz. 
US$ 13.02 per Tr. Oz. 

USS 0.105 per Tr. Oz. 

USS 13.125 perTr. Oz. 

• Total Amount: US$ 1 265 935.39 

• 

13alance remaining to be priced is 'NIL'. 

PLEASE PAY INTEREST AMOUNT OF US$1 260.32 FOR VALUE DATE 09/03/2007. THE 
INTEREST CALCULATION SHEET IS ATIACHED FOR YOUR READY REFERENCE. 

US DOLLAR LOAN: 

As per our tele-conversation 1oday, please note, we also agree to provide GOLDAS KUYUMCULUCK 
a US Dollar loan for 3000 Kgs or 96 452.22 ozs SILVER GRAINS priced (confirmed above) at $13.02 
+ US$ 0.105 premium: 'A total of US$ 1 265 935.39' irom 09103/2007 for a period of 6 months OR 185 
days up to 10/09/2007 at a rate ot 5.30% p.a + 3.00% p.a. The total Interest charge is 8,30% pa. 

Interest ammmt is:$ 1 265 935.39 • 8,30% • 185/360: $ 53 995.66 

TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE TERM OF THE US DOLLAR 
LOAN I.E. 10/09/06 
IS US$ 1265935.39 (Principal Amount)+ US$ 53 995.66 (Interest Amount): A Total of US$1 319 
931.05 

Appreciate your confii:mation. 

Thanks and best wishes 

Aneesh 

a•••••••••••-"'•• ......... •••+•••• .. •••••••••••••••• ......... ,., ... **1rirT .. 1' ........ 'j,,l'tt ....... 

This message and any attachments (the •message") are confidential and intended solely tor the 
addressee(s). 
Any unauthorised use or dissemination is prohibited. E-mails are susceptible to alteration. 
Neither SOCIETI: GENERALI: nor any of its subsidiaries or affiliates shall be liable !or the message if 
altgrod, changed or 
lal$ifie<I. 

Ce message et toutas 1as pieces Jointes (ci·apres le "message") sont confidentiels et etablis a 
!1intention -exctuslve de ses 

90:BJ 80/E0/Qt 3'1~!13:N3:'l 3:llll :>OS 96HHZH0 
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ciestinataires. Toute utilisation ou diffusion non autorisee est interdite. Tout message electronique est 
-::;1.i:sceptib!e.d'alteration. 

La SOCIETE GENERALE et ses filiales declinent toute responsabilite au titre de ce message s'il a ete 
altere, deforme ou faJsifie. 

GizliiiK u~~n:n: Bu rnesajdaki blJgl s:ad~e yUkarrdi ismi belirtllen ,eah1~f(lar) ve/veya k1.1n.du.~(IQr) i~fn ismi yaz1h 
,1h,;m1n dikkatinc g8nderllml~tJ,, Habi:ttl~menin.lmasa)m i~r9indGl<i bt1gi?er kontrc,S e<Jilmemi~ o!.abilir. Alici ~ah1s(ta~. 
'o(l.}r\Jll.r} ~ar) velveya UCUncU ~hts!ar btJ metiode bahse<lilen bilg~srin tamamGrt d~ru old~u kanaati111l' varmamal1d1r. flu 
eieY..tronil'. tlaberle~.manin i9;atdi§i l)i!gile1den dolay1,doga~iloco1< M,hangi t:fr sorum1ulu§u Golda1 Kuyumculuk San.lth.,lh,._A.~., 
ve. ~irkgtin b~h bl,ll\lndugu Gc{dart.Holding ile Yahnkaya Top1u1ugu'nda.ki idiijer kurul~!ar, Gcicta} Kvyurnc,.ilu~ San. fth. !hr. 
A.$.nin yoneticif-ari ve 00 13lektronik, t-...al::erle~me~'i g&,dsran ki;i s.on.1mlu,luk kabUI etrnemektwir. 
Bu rlla!ni.1 i~ri~inin ~opya ·edilmasi. i;:o~al!J!mas1, y;,iym1.etim~sJ ve t<=enQinin d~i:;,tfrllmesi·Golda~ Kuyumculuk San. hh. lhr. 
A.~."ndi;:n yaz:111 izin al1nmo.d191 :si'.:rect.i yas~ktrr. 
\lif\1s ii;&cen herh.-ingi bir a.pc.g1a.y1 asia ta1afmcza gOrtJQITTIGYGC_e{jimize ta!;Jmen b!.I e-pos:tenin \lirUs i;orrnodi9ini ga.ranti 
ademl:di~lmi:z:den, .. 1,ose kars1 her t0r11'.l te<,tt,irt alarek slslemlnizt k.otumrunz. gerekrn,e.k!e,(lir. 
B,zi,} ula~mak h;in JU!fon \'.rOb siitomizi ::lyarl'.llt adiniz (www.gsild:as.com) 

5;3et1rity 1Narning: The i::ontecrt ot thiei commuolcation may no.t nave bea,n vetilied ~nd is for1he attootJon of the na_med 
r-.,:cipii.im(.s) only. No reliance shoul-d be placed O('I svch content by Eil'IY person i<lcludil'lg wi!hOul lirnitntion, the named 
r8c-lpient(s-). Ni?Hho, Golda~ Kuyumcult»: San. ft/l. lhr. A.S. nor ii$ sister companies nor any offiOOrs o,· any OI lhll titorenamed 
.::ici::epc any lta!:)1!ity either for such con!Gnt Or tar any con-se,queric~ of at1y ro!i.DJ'lCll thereon and any sl..lch liabilicy i!l heroby 
excluded. 
£.acri a.nd e,,ery form of reprod11Ct'Ol'l, dfsoJosure. diss8rnination, distribution, put:li&ation and modilic:attoo of this 
c001n11,iniceilicfl is strictly fortidC:en. 
\•\1hilsl wa .... "Ou:d rio,ver k.nowin~IY ltansrnit .:tnY1hin9 con1aining: ~ viru~. we ,;:an not guarantee that this e-maU is vir.us. t,e~ ond 
yc,u shcul<l take all stsps tt~t you cari to protect your systems ag(li11st vitus. 
Please visit our ws,b.s(tg ta oon!aot u.s. (v,ww.golda:s,,com) 

D . 1601-A.pdf.zip 

0 · USD LOAN_ 160 lA _ amended.pdf.zjp 
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DATS 
TO 
."-TTENTION 

OOR CONTRACT NBR. 
YOUR RE;F. 

- SOCIETE GENERALE'. 
- · Corporate & Investment Banking 

05/09/2007 
GOLDAS KUYU!1CULUK, ISTANBUL, TURKEY 
CET!N BINATLl 
SPOT PHYSICAL GOLD TRANSACTION 
1601=A - -
EMAIL DATED 24/01/2007 & 04/09/2007 

FINAL INVOICE- EXTENSION OF THE LOAN INITIALLY ISSUED ON 

09/03/2007 

L 1-IE HAVE AGREED ON 07 /03/2007. TO PROVIDE GOLDAS KUYUMCDLUCK A US 
DOU,AR LOAN FOR 3000 KGS OR 96 452, 22 OZS SILVER GRAHIS l?RICJ;:D 
(CONFIRMED ABOVE) AT $13,02 + OS$ 0.105 Pl.1.EMWM: 'A TOTAL OF US$ 1 
265 935.39' FRO~! 09/03/2007 fOR A PERIOD Of 6 MONTHS OR 185 DAYS Ul? 
TO 10(09/2007 AT A RATE OF 5.30% P.A + 3.00% P.A. THE TOTAL 
lHi'EREST CHARGE rs B.30% PA. 

INTEREST AMOUNT IS:$ 1 265 ~35.39 • 8.30%' 185/360: $ 53 995.66 

TOTAL AMOUNT TO BE RECEIVED BY SG AT TSE END OF THE TERM OF THE OS 
DOLLAR LOAN I.E. 10/09/06 IS US$ l 265 935.39 (PRWCIPAL AMOUNT) 
+ US$ 53 995.66 {INTEREST /\MOUNT): A TOTAL OF US$ 1 319 931.05 

2. WE HAVE AGREED ON 4/09/2007 TO EXTEND A US DOLLAR LOAN TO GOLDAS 
KUYOMCULUCK om.r FOR TllE PRINCIPAL AMOUNT OF USO l 265 935.39. THIS 
AMOUNT WILL BE LEN'!' FROM 10/09/2007 TO 06/03/2008 AT THE RME OF 
8.67%. 
Tire INTEREST AMOUNT TO PAY IS USO 1 265 935. 39*8. 67%*178/360 = USD 
54 268.54. 

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT TllE END OF THE USO LOAN IE 
06-MARCH-08 IS USD l 320 203.93 (USD 1 265 935.39+ USO 54 268.54) 

GOLDAS KUYUMCULOK WILL PAY SG 
US$ 53 995.66 ON VALUE DATE 10-SEPTEMBER-2007 

-~~_:._~~~~~~~~~~~~~~____, 

: ll,:{ 

PA'fMEHT DETAILS : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33 
FAV SOCIET~ GENERALE PARIS - SWIFT SOGEFRPPHCM 
A/C 0.0187011 
REF OPER(E'IC/CTY- . DELPHINE METIER 

SOCJETE_GJ;:NERALE_ADDRESS: 
17 COURS Y ALMY 
92987 PARIS LA DEFENSE CEDEX FRANCE 

S INCEREL ¥ YOURS. 

!:: • DE~!O!'JLIN 

@_...Qz.. <;; f=9b"t 
,:;-,. 111) 4o 
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Confirmed 

cblnalll@GOLDAS_com 

04109107 OS:29 PM 
To Aneesh DESHPANDEll,/socgoo@socgen 

cc PAR-C1Y-BO.Shipment@$ocgen 

bee 

Subject RE: USO LOAN ROLL-OVER for GOLDAS 
KUYUMCULUK· lot no 'SIL-32- 2 m consg.; 
Rer1601-A [C1J 

From: aneesh.deshpande@sgcib.com (mailto:aneesh.deshpande@sgcib.com J 
sent: Tuesday, September 04, 2007 7:27 PM 
To: cetin Blnatll 
cc: par-cty-bo-Shipment@sgdb.rom 
Subject: USD LOAN ROLL-OVER for GOLDAS KUYlJMCUWK· Lot no 0 SIL·32· 2 m consg.; Ret"l60l·A 
[Cl] 

HiCetin. 

Please refer copy of email b€1ow whereby SG had provide<! US Dollar Loan to Goldas Kuyumculuk 
under Referem;e no' 1601-A: Lot no' SJL-32-2 month Consignment 

The details are as follows: 
A total of US$ 1265935.39 from 09/0312007 for a period of6 monu,s OR185 days up to 10/09/2007 
at a .-ate of 5.30% p.a + 3.00% p,a. The total Interest charge is 8.30% pa. 

. ' 

PLE;ASE PAY INTEREST AMOUNT;OF US$ 53 995 66 FOR VALUE DATE 10109/2007 FOR 1'-}!Etis· 
DOLLAR LOAN EXPIRING ON 1010912007. 

For the new US Dollar Loan: 

• SG LEND to Goldas Kuyumculuk US$ 1 265 935.39 from 10/09/2007 to 06/03/2008 @a rate of 8.67% 
pa. 

n,e total duration of the US Dollar loan Is 178 days. The Interest Amount due to t,e paid on 
06/0312008 
Will be'tJS$ 54"26)!:5# • ;, •. ;-, \..,.· .. , ·,· - i .. ,;:,,;,;;.,i • t ::: •• ·--·~: ••. 

So. Total Amount due on 06/0312008 is US$ 1 265 935.39 (Principal) + US$ 54 268,54 (Interest) = · 
US$ 1 320 203.93 . 

Appreciate a you could please confirm the a.bo:-e. 

Thanks and· ~has ...... ~. 

b 

28 
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Email of older US Dollar Loan below for your reference: 

This is to confirm pricing done on 07103107 for value date 09/03/2007 ot 3 OOO Kgs or 96 452-22 ozs ol 
Silver Grains min 999 purity 
against Goldas Kuyumculuk, ISTANBUL· Lotno'SIL-032 - 2 months Consignment; Our Reference 
no" 1601-A 

3000 Kgs One Kilo Bars 995 puritj at USS 13.02 excluding premium for value date 09/0312007 

The calculations for the amount to be remitted is as follows: 

Quantity: 
Price'. 
Premium: 

Ffnal Price: 

Total Amount 

3000 Kgs or 96 452.22 ir. Oz. 
US$ 13.02 per Tr. Oz. 

US$ 0.105 per Tr. Oz. 

LJS$ 13.125 per Tr. 02. 

US$ 1 265 935.39 

Balance remaining to be priced is 'NIL'. 

!'LEASE PAY INTEREST AMOUNT OF US$1 260.32 FOR VALUE DATE 0910312007. THE 

INTEREST CALCULATION SHEET IS ATTACHED FOR YOUR REAOY REF.ERENCE. 

~-; ; . ; 
US DOLLAR LOAN: 

As per our tele-conversation today, please note, we also agree to provide GOLOAS KUYUMCULUCK 
a us Dollar loan fol 3000 Kgs or 96 452.22 o~s SILVER GRAINS pr\ced (confirmed above) at $13.02 
+ US$ 0.105 premium: 'A total of US$ 1 265 935.39' from 09103/2007 for a period of.6 months OR 185 
d~ys up to 1010912007 at a rate of 5.30% p.a • 3.00% p .•• The total Interest Charge is 8.30% pa . 

Interest amount isc $ 1 265 935.39 • 8.3Q% • 1&51360: $ 53 995.66 

TOTAL AMOUNT TO BE RECEIVED BY SG ATTHE ENO OF THE TERM OF THE US DOLLAR 

LOAN.1.E ... 10109106 .. ; . ;·.• , •• , .......... ,.;"''"· . . .. . .,., .. ,- .. ,... ., .. ,.;,.. 
IS USS i 265 935.39 (Principal Amount)'+ US$ 53 995.66 (Interest An,ount) : A Total of· 
USS l 319 931.05 

Appreciate your confirmation~ 

Tnan~s and best wishes 

96.!.J,,HZHO 
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!lello 

·. PAR·CTY·!\O·Shlpmen 
t 
Sent by: Frank 
SOUFFEAANT 

31/07/0o 11:59 AM 

Please find attached ronnm1ation 

133,A.pdf 

My best regards 

-J;!!-·sociraOftN!iBAtS -.:~-.;....,.,...,.,..,. .. 
Rill'lkSOUFFERAl'IT .• 
SGCI~~ 
1e1 :33,0JOO ~ :hz( .. 
Rix: 3l {1} 46'92 46 57. . . 
&Mall:~db.am· 

cbinaW@GOLDAS.com 

• 

cbillatli@'GdlcrAS.co 
. m 

28/07{06 11:30 AM 

conlirmed 

Thank you 

To: cbinadi@GOlDAS.coni 
cc: Aneesh D~HPANDElfr/SOC9en@socgen, 

PAR-CIY-BO·Shipment@soq;jen 
Subject: RE: US Dollar Lending mabJrir,g on 01/08/2006 Rof O 1333-t,@ 

To: Aneesh DESHPAN!lfJli'/SDql€0'@socgen 
o:: PAA-CTY·B<J.Shipment@socgen 

Suoject: RE: us Ddllar Lending marunng on Ol/08/2006 Ref" 1333-A 

i'tomt"~~-11:d~~@~citi.d&n [rt1ai11n!ii~eeh'.d°$hpande®~t>.<iMJJ ... -. ==,,,.,. ···---­
sent: Friday, July is, 1006 12:21 PM 
To: Cetin Blnatli 
Cc: par-cty-bo·shipment@sgcib.com 
Subject: US Dollar Lending mawrin~ on 01/06{2006 R~f • 1333-A 

Hi Cetin, 

Please ~fer our releo:m iif today Wftli referents tn deaf ref no• 1333-A ag~inst whid\ qolda,r had 
bOJTOWed 

US$ 3 774 820.00 for 2 months for value date 01/08{2006 ( this deaf had In turn been ~lfedover by 
2 months on 30105{06) 

r,s requested we rdll this de'al over ftrt al\other 2: lni:ii\t'hs and 

96ll-MZH0 

30 



A116 

• 

obinatli@GOlDAS.co 
. m 

28/07/06 11:30 AM 

Confirmed 

Thank you 

,o: Aneesh DESHPANDE/fr/soo,en@:socgen 
cc: PAA.crY-00-Shipmonl@)\locgeii 

subjcct: RE: US Dollar Lendtri;J maturing M 01/08/2006 Ref• 1333-A 

From: aneesh·:deshpande@Sgcfb.con1 [mailto:aneesh.deshpande@sgcib.com] 
sent: Friday, July 28, 2006 12:21 PM.. · 
To: Ccitln Bfuatll 
Cc. par-cty-ti0-shiprnent@sgcib.co/n 
subject: US' Dbflar Lending maturing on 01(08/2006 Ref • 1333-A 

Iii Cetfn, 

• Please refer our teroom of today·W1th reference to· deal ref no• 133'.FA against whidi Go1oas had 

• 

borrowed · · 
US$ 3 i74 820.00 for 2 months for va.lue date 01/08/2006 ( this deal had in lt!rn been rolled·civer by 
2 months on 30/05/o&) 

/IJi requested we roll this deal over for another 2 months and 

SG LfND to Goldas KLlytiritctJluk OS$ 3 774 820.ilO at 8,440io• pa from 01/08/iilO'ii to 
29/09/200'6 (59' dilyi;) 

IJ.S agree'd, 1i1ease pay US$ 51400,47 fornkie date 01/0'S/1:tJrJG for the interest ariliilliit due 
for the transaction which rrntuied on 01/08/2006, 
To remind you, this deal was SG Lend to Gold'as Kuyumo.lluk $ 3 77.4 620.00@ 8.17% from r,/Z/0'6{06 
to 01/08105. (150 days). 

Appreciate your corifirmation • 

·rnanks and best Wisli\;s 

Aneesh . . . . 
,:y: 7<:T TT,._ 1t ,r:;,; ,:,.,,-.,...., w_'lf>II* 'k 1f *• •'*"*'* 'lt'}l..*W:1'*'1r'lt'k.Yf'!f'll 'fl. WTT****~·,r,,·,rr 'lf'lt 'It** '/r R*~ II' Jf~-til,****.**'*'*"' 
'rhis llfes'Sage and any attacfanents (the 'message') are ,<:onfidential arid 
intended solely for the addressee(s). ·. 
;i.,.1."l.y unaut..horised use or dissem.ina:tibn is prohibited.· E-tna:ilti are 
su$cep~ible to alteration. 
Neither $0CIETE CIENBRI\LE nor any of i~s subsidiaries or atriiiates sb.all be 
1 iable for the mes.sage if altere·dJ' o'he:.nged or ~a.1Si£:ied .. 

ce message et toutes les p1~·es jo1ntes (ci-apr;,s le .'ihe!:'is·age•) sont 
confidentiels et etablis a l'intention· exclusive de ses 
desti!iataires. Toute. utHiiiation ou dil!'fosion non aut6risee em in:t<itaie.e. 
·:'out message electrunique est su:scli\'.>tii'>le d·· alterati6n. . 
La sOCIETE Ggl:IEE'-ALE et si!,s filiales ·a~clirr;,ni tout:e 'r«!ipilnshl>ili1:cE! · au ti'tre 
de ce me.s~age s•il a ete a1tere, defo-im.e ou falSifie·. . : 
.. 1t 'I( 'I;- .1;-;f; • ..- ft 11'111',:0"it'fl' .. ..... It ~**1':"' 111•'*'**~;**'**~*-II ~**"'****'It .. ,Ii, 1f ** *.'}/ "'**·~ .. *,r***·** "r'*'"''~'** tl''w 

c5!6T 80;£0/0l 9GlvHZH0 
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Da:te 
To 
Attention 
Re. 
Our co·n,ract Nbr. 
Your Ref. 

30/05/2006 
GOLDAS KUYUMCULUK SAN lTH !HR. !STAN SUL TURKEY 
CETIN B!NATL! 
spot.physical_gold_transaction 
l333·A 
Email dated 28/02/06 · 30/05/06 ·28/07 /2006 & 27 /09/2006 

FINAL INVOICE· EXTENSION OF THE LOAN ISSUED on 04/04/06 

i·We had a·greed on 04/04/06 to extend a USD loali to GOLDAS KUYUMCULUK for 200 kgs or 
6 398.00 ozs out of these 300 kgs priced at USD 589.20'1- USD O.SO·Premiun a total of USD 
3 i74 820 from 05/04/06 for 2 month until 02/06/0S at a rated Month U80R + 3.00% pa. The 2 
months LIBOR rate for 03/04/06 is 4.93%.P.a. The total lnteros.t charge is 7.93% pa. 
The interest amount 10 pay is USD 3 774 820.00• 7.93*$8/361).a USD 48 227.52 (paid) 

TOTAL AMOUNT TO B'E RECEIVED BY SG .AT THE END OF THE USD LOAN lE 02/06/05 is USD 
?, 823 047.52 ( USD 3 774 820.00 + usb 48.227.52) 

!.·We have agreed on 30i05/06 to extent a iJSD loah to COLDAS KUYULCUWK only for the capital 
of rhe first loan above mentioned ie USD 3 774 820.00. The amountwill be lent from 02/06/05 to 
01/08/06 is 8.17i. . 
The interest amount to pay is USD 3 774 820•8.17%'50/360~ USD SI 400.47 

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USO LOAN !E Oi:;08/06 is OSD 
3 8'26 2i>:0A7 ( USD 3 774 820.DO+ USD 51 400.47) . 

3. We have agreed on 28·JUL·2006 to extent a USO loan to GOLDAS KUYULCUWK only for the 
capital of the 2nd loan above menticim,.d ie USO 3 774 820.00. The ,mount wilf be lent from O I. 
AUG-2006 to 29·SEP·20'0!l is 8.44 % 
The interest aniotint tir pa·y is USO 3 774 820*8.44 %'59/360~ USD 52'214.15 

THE TOTAL AMOUNT TO BE RECEIVED BV SG AT THE END OF THE USD LOAN IE 29'SEP·2006 is USD 
3'827'034.J 5 ( USD 3 774 820.00 + USb St214.IS) 

4. \Vi, have ag.~ .. d &ii. Z7·SEl'·2006 ·io ~e.lit ... &so faan fO GOLDAS KUYULCULUK only for 
the c:api,at of the 3Hi1b'a:n ai;,;,i;., ini.utioi:le'il ie uso 3 77 4 ·szo.oo. 
The ali!ott'lit wiIIbtdifut from 29·SEP·Zcio'6 to :.!7·D~·2000 at 8.36 % pa 
'tiri; fa1ere~1'amo'ii-.i:l'_it,·lfat hi u~o 3 it4·ato•a.sil'%•s9/350= usn 181011.1:4 

e 1'im_ tot4 iui.rguifr to sE a~dt~·:Ii(~'t ..:ttHE END or must> LoAN 1i:: zt·JJflt· 
2o06 ist®-3~s'2'll~i.14 ( tfm 37l'41'120.00+ um:f:1'81017.14) 

G6LI>As kttYl'i'"M:COtUK Wit.Ll'AY SGliso 52'214.15 on ~lie 29·SEP·Z006 

Paym:ent l:i~tafls 

SOC!ETE_GENERA!.£...ADbRESS: 

.>iht~l'9fo'tlif · 
E. DE&lbfiffil 

. - : H,I 

sobm GENERAL£ NF!N :YORK 
FAY SOC!'ETEGENERALE PARIS 

. A/C Oo'l87011 
Ref Ol>'ER/DFJ/CTY/i!AC'frank SOUFfERANT 

sociETE GENEi!ALE 
l 7 CO iJ'R'S VALMY 
iJi§sj PA'Ri.$ LA DUENSE tEDEX FRANCE 

96l~vlZvl0 
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Confirmed 

Thank you 

cblnatli@GOLDAS.com 

28109/06 05:55 AM 

' .. ······---··· 

To: Aneesh O!::SHPAi-lDE/fr/socgen@socgen 
cc: P.4.A-CTY-BQ-Shlpn)snt@socgen 

Subjoct: RE: US Dollar Lending maturing on 29109/Z006 Ref" 1333-A 

From: aneesh.deshpande@sgcib.com [mailt6:aneesh.deshpande@sgcib.com] 
Sent: Wednesday, September 27, 2006 12:44 PM 
To: Cetin Binatli 
Cc: par·cty-bo-shipment@sgcib.com 
Subject: US Dollar Lending maturing on 29(09/2006 Ref O 1333-A 

• HiCetin, 

• 

Please refer our telecon of today with reference to deal ref no' 1333-A against which Goldas had 
borrowed 
USS 3 774 820.00 W 2 months for value date 2910912006. 

As requested we roll this deal over for a·nother 3 months. The deal is as follows: 

SG LEND to Goldas KuyumcUIUk US$ 3 774 820.00 at 8.36% p~ from 29/09/2006 to 27/12/2006 (89 
days) 

As agreed, please pay USS 52 214.15 for value date 29/0912006 forthe interest amount due for the 
transaction which ma.tured on 2910912006, 
To remind you, this deal was SG Lend to Goldas Kuyumculuk $ 3 774 820.00@ 8.44% from 01/08106 
to 29109/2006 (59 days). 

Appreciate your confirm~tion . 

ThJnks and best wishes 

Aneesh 

:'t1is message. anO any a::.tachments ( the "mess.age,..) are confitlent:ial and 
incended solely for the a6:dre:ssee(s} . 
. ~.ny 1..1.naut.horise:d use or dissernination is prohibited. E-mails are 
susccptibl~ ~o alteration. 
N·!-ithe~ SOCZET!? GENERALE nor- any of its subsidiaries or affiliates s;hall be 
liable for t11e message if altered, changed or 
fOJ.$iiied. 

Ce message et r:.ou~es .tes pieces jointe~ {ci-apre:~ le. p!Tt";!!.il!lage•} sont. 
contidentiels et etablis a l'inte~t)on £xclusive de ses 
dest.inat:airea. Tout:.e utillsi:1.tion ou dif"!usion non autorisee est:. interd.i.t:.e_ 
'Tout. messago '2-lectronique est :'SUSCe'Ptible ci•alce.rat.ion, 
::a SDCIE'l"E. GENERhLE ec ses filiales declinent toute: responsabilit.e au tic.re 
d1;1- a~ me.s.:;.,_ge $' il a ete 0:1r..ere, deforme ou talsifie. 
~~~*~-~~~~~*-~···~*~~·~**~~~********·~~···~*•*~~~~~*~*~~·-~*~***'*~*~···· 

i I 
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DATE 
TO 
ATTENTION 
R£. 
OUR CONTRACT N8R. 
YOUR REF. 

30/05/2006 
GOLDAS KUYUMCULUK SAN !TH IHR, ISTANBUL. TURKEY 
CETJN BINAnI 
SPOTJ'HYSICAI._GOLD_TRANSACTION 
1333-A 
EMAIL DATED 28/02/06 - 30/05/06 -28/07 /2006, 27 /09/2006 & 

21/12/2006 

FINAL INVOICE· EXTENSION OF TIIE LOAN. ISSUEP ON 04/04/06 

l-WE HAD AGREED ON 04/04/06 iO EXTEND A USD LOAN TO GOLDAS KUYUMCULUK FOR 200 KG$ 
OR 6 398.00 OZS OUT Of THESE 300 KGS PRJCED AT IJSD 589.20+ USO 0.80-PREMIUN A TOTAL OF 
USO 3 774 820 fROM 05/04/06 FOR 2 MONTH UNTIL 02/06/05 AT A RATED MONTH 11BOR + 
3.00% PA. THE 2 MONTl!S LIBOR RATE FOR 03/04/06 IS 4.93% P.A. TilE TOTAL INTEREST CHARGE 
lS 7.9;!% PA. 
THE lNTEREST AMOUNT TO PAY IS USD 3 774 820.00• 7.93•58/360= USO 48 22.7.52 

TOTAL AMOUNT TO BE RECEIVED BY SC AT THE END OF THE USD LOAN IE 02/06/05 IS USO 
3 623 047.52 ( USD 3 774 820.00 + USD 48 227.$2) 

2-Wf HAVE AGREED ON 30/05/06 TO EXTENT A USO LOAN TO GOLDAS KUYULCULUK ONLY FOR 
THE CAPITAL OFTifE FIRST LOAN ABOVE MENTIONED IE USD 3 774 820.00. THE AMOUNT Will. BE 
LENT FROM 02/06/05 TO 01/08/05 IS 8.17% 
THE INTEREST AMOUNT TO PAY IS USD 3 774 820'8.! 7%*60/36(}.a USO SI 400.47 

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT TifE END OF THE USD LOAN lE 01/08/06 IS USD 
3 826 220.47 ( USD 3 774 820.00 + USO 51 400.47). 

3. WE HAVE AGREED ON 28-JUL-2006 TO EXTENT A USO LOAN TO COLDAS KUYULCULUK ONLY 
FOR THE CAPITAL OF THE 2ND LOAN ABOVE MENTIONED IE USO 3 774 820.00. THE AMOUNT WILL 
BE LENT FROM Ol-AUG-2006 TO 29·SEP-2006 IS 8.44 %· 
THE JNTIREST AMOUNT TO PAY IS USO 3 774 820*8.44%*59/360,d)SD 52'214.15 

•. THE TOTAL AMOUNT TO B£RECEIVED BY SC AT THE END Of Tl!E USO LOAN IE29·SEP·2006 IS USD 
J'827'034.15 ( USO 3 774 820.00 + USO 52'214,1 S) 

a. WE HAVE AGRE.ED ON 27·SEP·2006 TO EXrENO A USD LOAN TO GOLDA$ KUYULCULUK ONLY 
FOR TIIE CAPITAL OF THE 3RD LOAN AllOVE'MENTIONED IE USO 3 774 820.00. 
THE AMOUNT WILL BE LENT FROM 29·SEP·2006 TO 27-0EC-2006 AT S.36 % PA 
THE lNTIRfST AMOUNT TO PAY IS USD 3 774 szo•s.36 %*89/360= USO 78'017.14 - . 
'fl!E TOTAL AMOUNT TO BE RECEIVED BY SG AT TI!E END OF TIIE USO LOAN IE 27-DEC-2006.IS USO 
3'952'837.14 ( USD 3 774 820.00 + USD 78'017.14) 

. 
80/E0/0t 96.!.vHZHB 

l'i. 
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5. WE HAVE AGREED ON 21-Df.C-2006 TO EXTEND A USP LOAN TO GOLDAS KUYUl.CULUK 
ONLY FOR TiiE CAl'ITALOFTilE 4TH LOAN ABOVE MENTIONED If U:SD 3 774 llzo:oo. 
THE AMOUNT WILL BE LENT FROM 27·0!,C-2006 TO 2N.fAR·Z007 AT 8.38% PA 
·rnE INTER.r'5T AMOUNT TO PAY IS 3 774 8Z0•8,38%'90/360ccUSO 79 682A8 

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN IE 27-MAil-
2007 lS USD 3 774 82.0 + USD 79 082,48 "USD 3 853 902.48 

PAYMENT DETAil.5 

GOLDAS KUYUMCULUK WILL PAY SG 
USD 78 017,14 ON VALUE 27·DEC·2006 

SOC!ETE GENERALE NEW YORK 
FAY SOCJETE GENERALE PARIS 
A/C 00]870ll 
REF OPER/Dfl/CTY/BAC·FRANK SOUFFERANT 

SOCIITF...GENERAI.E_ADDRESS: SOCIETI GE..'IERALE 
17 COURS YALMY 
92987 PARIS L'. DEFENSE CEDEX FRANCE 

., 

SINCER~LY YOURS. 

E. DEMOULIN 

•· 

........ ., 

ES:Gi 80/£0/0~ 

[.> 
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cbino<li@GOLDAS .corn 

21112106 04:08 PM 
To Aneesh DESHPANDElfr/socgen@socgen 

cc PAR·CTY·60·Shipmem@socgen, Sarah 
FISCHER/fr/socgen@socgen 

bee PAR-CTY-BO-Shlpmoot 

Subject RE:: US Dollar Lending maturing on 27112/2006 
Ref' 1333-A 

Hisioei:···· 
.. 

· ~ This·message·ha:s been replied to. 
; ...... ~, ... ··-~.; . . 

Confirmed 

Thank you 

Cetin 

from: aneesh.deshpande@sgcib .. com (mailto:aneesh.deshpande@sgcib.com] 
Sent: Thursday, December 21, 2006 5:07 PM 
To: Cetin Binatli 
Cc: par-cty·bo-shipment@sgcib.com; sarah.fischer@sgcib.com 
Subject: : US Dollar Lending maturing on. 27/12/2006 Ref O 1333-A 

As per our Telecon of today, please note that we agree to roll the us Dollar loan maturing on 
2711212006 against the subject reference number. 

SG LENO to Goldas Kuyumculuk US$ 3 774 820.00 at 8.38% Pll from 21112/2006 to 27/03/2007 (90 
days). 

The lntemstAmount due at the end of the tenn Is US $ 79 082.48. 

On Maturity date 27103/07 the Total Amount (including interest) Due is: US$ 3 774 820.00 + USS 79 
082.48: Total: US$ 3 853 902.48 . 

Please also pay Interest amount due forthe loan maturing on 27/12/06. The Interest Amount due is 
USS 73 017. 14. 

Ptease confirm. 

Tnanks and best wishes 

A,~eesh 

~ .••• Forwarded by Aneesh OE:SHPANDE/frfSQcg~n on 21112106 03:50 PM -

A.neesh DESHPAND.Erfr/socgen 

27iOB/(lei 11:44 AM To 

ES:6J 80/€0~0l 
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Cbin.at!i:g)GOLOA$,cc,m 

co:::- PAA-CT'f,BO·$hipm'1nt@socgon 
Subjed US Dcllar Lending mac.urin9 on 29109/2006 r.l:9f'" 1333-A 

Hi Cetin, 

Please refer our telecon of today with reierenceto daal ref no• 1333-A against which Goldas had 
borrov,ed 

US$ 3 774 820.00 for 2 months for value date 29/09/2006. 

As requested we roll this deal over for another 3 mon!hs. The deal is as follows; 

SG LEND to Goldos Kuyumculuk US $ 3 7?4 820 .oo at 8.36% pa from 29/09/2006 to 27/12/2006 (89 
days) 

M agreed, please pay US$ 52 214..15 for value date 29109/2006 fonhe interest amount due for the 
,ransaction wt1ich matured on 29/09/2006. 
To remind you, this deal was SG Lend to Goldas Kuyumculuk $ 3 774 820.00@ 8.44% from 01/08/06 

io 29/09/2006 (59 days) . 

. A.ppreciate your confirmation. 

ThanKs and best wishes 

Aneesh 

.-.his me:::::sacte and anv a.r.taclunents (th~ ":message 11
} are confidential and 

i~tended s~lely for .. r.he addresse~(s). 
,....:·J~1 unauthorised. use or dissemination is prohibi:ed. e-rnail.s are 
:o;;n::;r.::eptible to ·alt.eration. 
~1ieich&r SOCIETE GEt,..1ERALE nor any of: its subsidiaries or affiliates shall be 
:iaQle ior Che mcssa~e if a1~er~d~ ch~ng~d or 
!:t.lsified . 

Ce ;nessage et toutes les pieces. jointefi· {ci-apres le "me5sa·ge'1) sont 
-::o!:i'i"den.(.i.els c:t etabl.i.s ~ 1 1 intentio)'I exclusive de ses 
~~e;a;;::in~taireEf, Tout.e utilis.o.ti.on ou diffusion non autorisee est interdite. 
'f0ut m~sseige e-lectronique e.1;:t susceptible d'alteration. 
:.a SOCIETE GENERALE et ses filiales declinent: t.ou.te responsabilit~ a~ t:it.t""e 
de cs message s 1 il a ete alt:erc:, de£ome ou fa.lsifie. 
~~·~~~~~~~?9~~~******•tt~********~*~**~********~~~~~c~•••••k**********k~W 

Gi.i:lilik Uyar1s1; Bu mes~jdak'i bilnl sadeceyukanda ii::::ml belirtilen i;;atus(lar)vetveya kun.itu:;;(L.ar) ii;-ln lsml y.az1l1 
~11c1run dlkkatine g0nderilmi$tir. Ha00r1e~menirv'me.saj1n iyariglndeki bilgiler kantto1 edllmernlJ O'l3Di!lr, Alici ~ah1s(l~r}, 
j,,\1(ulu, (larJ veiveya u~ncU ::1'.:ih1slar b-u mefinde- ba!..sooilen bi!gilervt t~m.amen dogru o!duQu kana_atine varmamal1d1r._Bu 
ele~tronik n.ab.a<le.~menin i-yerdi§i t;,ilgi1erden dolay1,dc:{j~ecek·herhangi bir son.imhJu~u Golde.!} Kuyumeuluk San.lth.lnr.A.$. 1 

·v·~ fir'....:~tin ba911 bulund~LI Goldart Holding i!e- Yal1nkaya Toph,1luiju'ndaki cflger·kurulujtar, Gal4a.i, KtP.,1Jmcuh.1k: san. it:h·. lhr. 
A.$'nin yOOeticitert ve bu elekt(onik haberle:;;meyi ~d@rQfl Ki~I sorumlutul( lt:abul stmemek.1edlr, 
Bu m.t?tnin ii;eriQini(l kopya e-dilmr.-si, t;Q{lijlt11mas1,.yay1nlaomas1 ve ii;:e,l~inin d111:i;lirllmeisl Ootd.O.j KtJYi.Jn'IC-Uluk San. ltl\, lhr. 
A.~:ncten yaz1II izin almmadt§, sort1ce yasalror. 

ES:Gt 

I ':::> 
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DATE 
TO 
ATTfill"r;r:ON 
,u:. 
OUR CONTRAC'l' NBR. 
YOUR lUc,·. 

30/05(2006 
GOL!JAS KUYUNCUWK SAN ITH IHR, !STA1'18UI,, TURKEY 
CETIN BU!A'l"LI 

SPOT_plfYSICAL_GOLD_TR.'lNSACTION 
J.333-A 
E!<!."..IL DATED 38/02/06 - 30/05/06 -28/07/2006, 

27/09/2006, 21/12(2006 & 07/03/2007 

l'Iw.L l'.NVOICE:- EX'l'E>ISION 01' 'l'l!S LOM WSUED ON 04/04(05 

1-Wfl HAVE AGREf,JJ ON 04/04106 TO EXTEND A USD LOAN TO GOLDA$ Kt<'ruMCULUK FOR 
21;1~ RGS OR 6 398.00 OZS OUT OF THl:1SB 300 KOS PRICED AT USD 509.20+ USD 
0. 80-PRSHIUN A TO'fAL OF USO· 3 774 820 FROM 05/04/06 !'"OR 2 ~!ONTH UNTIL 
02 (06/05 A'l' A RATED MOM'}; LIBOR ,. 3. 00% l?A • TIIE 2 MONTHS LIBOR BATE !?OR 
03/04/06 xs 4.93% P.A. >'HE TOTAL INTEREST CHARGE rs 7.93~ PA. 
TliE IN1'1'REST AMOUNT TO PAY rs USD 3 774 820.00* 7.93*58/360= USD 48 227.52 

'l'OTAL AMOUNT 'l"O BE RECEIVE:!J BY SG AT THE END OF THE USO LOAN IE 02/06/05 IS 
USO J 823 0-17.52 (IJSP 3 774 820.00 • USD {8 227.52} 

2-WE F.AVE AGREED ON 30/05/06 TO EXTE!'l'r A USD LOAN 'l'O GOWAS KUWLCDLUR 
ONLY FOR TITT: C/\.PITAJ, OJ:' Tl<E FIRST LOA.'I ABOVE 11!.."<'l'XONED IE USD 
J 774 820.00. THE AMOUNT WU,L BH LENT FROM 02/06/05 TO 01/08/06 IS 8.17% 
TJ!G INTEREST AMQ()IIT TO l?A'! XS USD 3 774 a2o·s.11i··60J360=. USO. 51 ~00.~7 

TllE TO'l'i\L llMOUNT TO Dll RECEIVED BY SG AT THB END OF THE USO LOAN IE: 
1)1/08/06 IS USD 3 826 220.47 (USD 3 7"14 820.00 + USD 51 400.47) 

3. h'E HAVE AGREED ON 28-JUL-2006 TC EXTB<T A crso LOAN TO GOLDAS 1WYULCOLUK 
ONLY !'OR THE CAP!Tl\l, OF 'Nill 2ND LOll.l'I ABOVE MEUTIONBO IE USD 3 774 820. 00. 
'lHE AHOONT WZLL BE LElll'.\' FROM Ol-AUG-2006 TO n-SEP-2006 rs s.H % 
T!i.E INTEREST AMO!)N'l' '1'0 PAY IS VSD J 774 s;>,o•a.~4 %'591360= U:iD S?.'?.14.1S 

'J'!lE TOTAL AMOUNT TO BR RECETVED BY SG AT TllE END OF THE trsu LOAN IR 29-SEP-
2005 rs USO 3'827'034.LS ( CJSD 3 774 820.00 + USD 52'214,l.5) 

•. L WE HAVE AGREED ON 27-SEP•2006 '!'O EXTEND A OSO LOAN TO GOLDAS KO"/OLCULUK 
ONLY FOR THE CAPITAL OF THE .3RD LOAN ABOVE MENTIONE:I> IE USD 3 774 820. 00. 
'l'JlE A>SQUNT WILL BE LENT FROM 29-SEP-2006 TO 27-DEC-2006 AT 8.35 % PA 
"!'HF.: rnTEREST == TO PAY rs USD 3 774 a20•8.36 %*89/360• USO 78'017.14 

THE TOT.IIL IIMOONT TO BE RECEVIED BY SG A'r TllB END OF THE USO LOAN IE 27-DEC-
2006 IS USD 3'952'8·37.H ( USD 3 774 820.00 + USD 78'017.141 

S. &..'E f!I\VE AGREED ON 21-DEC-2006 TO E:XT1':NIJ A USD LO!UI TO GOLOAS KUYlJLCOLUK 
ONLY FOR THI? CAPITAL OF THB' 4TII LOAN ABOVE MW'l'IONED IE USD 1 714 820. 00. 
THE AMOU?iT WILL Ill? LENT FROH 27-DEC-2006 TO 27•MAR-2007 AT 8 .38i PA ' 
THE I~'TEREST AMOUNT TO PAY IS 3 774 820*8.38%•90/360=USD 79 082.48 

THE TOTAL AHOOWT TO llB RECEIVED BY SG AT THE END OF THE USD LOAN IE 27•MAR­
·2007 IS crSD 3 774 820 + USD 79 082, 48 w . . USD. 3 853 902. 48 

J lo 
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6. we ff.WE AGREED ON 07->!lll!.·2007 TO =-iruD l\ 11S!> Li)"" '1'0 GOLDA.'! KUYIJMCULOK 
ONL"l" FOR ·~BE CAPXTAL OF Tlm 5~ LOAN A.BOVE MEllTIONE.l>, I'.8 US,$" 3 77.,. 820. 00 
WE r,mm US$ 3 77~ 820.00@ S.30% FA rnOM l7/03/2007 ·ro l.0/09/2007. THE 
INTERES'I' .MJOUN'l' OF US$ 1-4.5 341. 0 6. 
TO'J'AL AliOUNT DUE ON MATURITY DA'l':& • 10/09/2007 IS$ 3 77e 820.00 
(PRINCIPAL) + $ 145 3?1.06 (rNTERBST AMOUNT) "US$ 3 920 161.o• 

SOCIETE_GENERALE_ADDRESS 

srNCERE:LY YOURS. 

£. O!cH()UI,lN 

SOCIETE GENERALE NP,W YORK 
FAV SOCI~'rE GENERA.LB PARIS 

MC 00187011 
REP OPER I DPI/C'rY I BAC-FRl\NK SOUFFERAN'l' 

17 COORS \IALMY 
92 9 67 PARIS LA DE~ENSE CEDEX FRANCE 

%lvHZH0 

.. 
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cbinatli@GOLDAS.com 

03!03107 10:30 AM 
To Aneesh DESHPANDEifr/socgen@socgen 

cc PAR·CTY-BO.Shipmenl@socgen. Sarah 
FlSCHER/Fr/socgen@socgen 

bee PAR-CTY·BO·Shipment 

lo 

Subject RE:; US Oollar Lending maturing on 27112/2006 
Ref' 1333·A [C1] 

{;Ji This message has·oaen replied to, 

Confirmed 

Thank you 

From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshpande@sgcib.com] 
Sent: Wednesday, March 07, Z007 8:55 PM 
To: Cetin Binatli · 
Cc: par-cty-bo-shipment@sgcib.com; sarah.fischer@sgcib.com 
Subject: Fw: : US Dollar Lending maturing on 27/1212006 Ref• 1333·A [Cl] 

Hi Cetin, 

Please refer to o"r telecon of earlier today whereby wo agreed to roll the US Dollar loan of$ 3 774 
820.00 maturing on 2710312007 for a period of 167 days to 10/09/2007. 

SG LEND Goldas Kuyumculuk USS 3 774 820.00@8.30% pa from 2710312007 ta 10/01)12007 
Tl1e Interest amount of US$ 145341 .06. 

Total Amount due on Maturity date. 1010912007 is S 3 774 820.00 (Principal)+$ 145 341 .06 (Interest 
Amount) 0 US$ 3 920 161.06 

Please also pay on Maturity date - 27/0312007 Interest Amount due for earlier Loan. The ln1erest 
AmOl!nt due on 27/03/07 is US$ 79 082.48. 

• Appreciate your confirmation of the same. 

Than~s and best wishes 

Aneesh 

__ _. FQrw(ltcle(.11.>y Ar.-eesh DESHPANDE/fr/socgen on 07/03/07 07:46 PM -

11t\ 2i'06 04;07 PM 

ES: Gl 60/€0!0T 

Tocbinatl@GOLDA.S.oom 

~,"AR..CTY·BO-Shiµrnent@socgen, Sor.th FlSCHER/fr/s~en@soc:gen 
Subject US Dollar Leni;Sing maturing on27J12/2006 Rer 133~ 

96lf,f,JZH0 

40 



A126 

• 

• 

HICetin, 

As per ourTelecon of today, please note t'n0\ we agree to roll the US Dollar loan maturing on 
27112/2006 against the subject reference number. 

SG LEND to Gotdas Kuyurncufuk US$ 3 n4 820.00 at 8.38% pa from 2711212006 to 27/03/2007 (90 
days), 
n,e Interest Amount du" at the end of the term Is US $ 79 082.48. 

On Mat1.1rtty date 27/03107 the Total Amount (including interest) Due Is: US$ 3 774 820.00 + USS 79 
082.48: Total: US$ 3 853 902,48. 

Pleaso also pay Interest amount due for the loan maturing on 27/12/06. The Interest Amount due is 
USS 78 017.14. 

Please confirm. 

Thanks and best wishes 

Ane&sll 

27/0S-106 11:44 AM 

HI Cetln. 

Toi:binadi@GOLOAS.ccm 

CCpAR·CTY-80-Shfpmen1@.11iOo:;:ien 
SubfeQUS Dolt;,r LondinQ maturing on29J09l200& Ref" 1333-A 

Please refer our telecon of today with reference to deal ref no· 1333-A against Which Gold as nad 
r,orrowed 
USS 3 774 820.00 for 2 months for value date 29109/2006. 

As requested we roll this deal over for another 3 months. The dool ts as follows: 

SG LEND to Gold~s Kuyumculuk US $ 3 n4 620.00 at 8.36% pa from 29/09/2006 to 27112/2006 {89 

41 
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days) 

As a~reed, please pay US$ 52 214.15 for value date 29/0912006 for the interest amount due forthe 
trMsaciion which matured on 29/09/2006. 
To remind you. this deal was SG Lend io Goldas Kuyurnculuk S 3 774 820.00 @ 8.44% from 01108/01:i 
to 29/0912006 (59 days). 

Appreciate your confirmation. 

n,anks and best wishes 

Aneesh 
··~*·-~~~*Y**i*~*~··*~~·-~~~~·******~•~**~9T~·*~2*******•~~~~··~~~T~T·~j-
':'=-~i~ mf'.:ssage ancl any attochments (r.he "message"} a:z:-e confidential and 
i::::cend~d solely for t.h~ ~1ddressee{sl -· 
;~n":t· unauthnrised use 0r diS$P.:mination is prohibited. E-mails a:ce 
$t,1~cept:ible i;;c altera.i:ion, 
~!either SOCIETE GENERAL?': nor any ot its subsidiartes or aff.ili.ates shall be 
liable foT the message if altered, changed or 
i..,"Llsified . 

c~ (!i,e:.;;sage et:. (.ouces les pieces join.tes {ci-apres le 11.message") eont 
=o:'!.iideni:::io2ls (!It er.ablis a ".t 1 in:::entfon exclusive de .ses 
dsi:.cinatai tes. Toute ut:.i li sat.ion ou di r. fusion non autori:sac el3t lnccrdite. 

· ;'~"11.ll::. mes sag-a. _elcctroniqUl1': est susceptible d' alteration. 
La SOCIET!::': GENE-RAT,E i;::i:. se~ filiales O~clinent t.oute resoonsabilj.ce au titre 
c.e <:~· (n13ssage s' .i.1 a et:e: a) cere, daf<"lrme ou falsifie. 
•~~~~~~~**k~*•~~~••••~~,~~~kk~.~*~**~~~~*~*~*~•~~w••~***kkw••~~~•*~***~~*~ 

Gi,:Ullk Uyans1: Bu me.sajdaki bilgi sa.dece yuk:at'ida ism[ belirtih::n ~ah1:;i(liir) Velveya k:urvtu~{(ar) i,;io i?;rni yaz1h 
a11c:1nm dikkaUne gi5nderilrnigtit. Habilc1e,menirv'mosaj1n iye,t~indeki bilg~e,r kOl"llrol adllmemi~ olabilir. Alici jah1s(lar}. 
Kllrulw;i (lar) v<Jlvaya Ot;:iinolJ f~htslar bu m~ir.t.te 'Oahsedilen-tiilgilerin ts.mamen dajru oldugu kanaatine va.rmamalld1r. au 
~t?k.~r0oik h!!.berl~rne-i'iin i<;-llrrJl~i bllgitefden dolay1,do§ab.itecek hert\a(lgi bit_eorumlulu~u Golda.i K1.1yumculuk $1,l.t'i.i\h.lhr.A,$ .. 
~e ~,rKetin ba91l t:.>uluridugu Golda-1 Holding ile Y<1l1okaya roploLu~u'ndakf -di§&t kurulLI:il!lf, GOl<ia~ Kuyumcvlul< San. lt/l, ft'lr. 
A.$'nin yOnetici!eri va bu Qlektronik hal;)el"'!e$meyi gQfldl;'ten k*l sorumlu!uk kabul etme«iektedir. 
Su mamin tt;eri91nin kopya edilf'l'le~~ ~alnlma:s1, yay1nlanma$1 ve iyeriQ"inin d!tgl~1lrtlmest Golda$ Kuyumcvh,.1k San. ilh, iht, 
A.~.'nden yaz,11 izin alrnme:'11~1 sUr~e yasaktJr. 
Vin}$ lo:;-eren herhangi bir e-po.stayr asbl taraf1ntza g,6ooermeyecegimiza rai:lrnen 00 e-postamn vinjs ir;armedigini ga,a11tl 
e,rj.i,.1Y100ijimlzd-e:n, vitLJs9 li'.t!rs1 her tUr1U tedbki alarak sisternin~I korume.m~ ge,r"ekmektOOir . 
8i:!:e ~l~~mak iyin 11)lf1;1n wab sitemiti ziy11ret ed!ni.i,: (www,goJd~s.c:om) · 

So.:::urny Vl.aming: Thiil oonten\ of this cornmvnlcatiorl may not haVGi been "'el'ified a(ld' is- tot lh$ attBfltjon of lhe name<!. 
recipient(sl only. No relianCG- 5ihov!U be plac:00 on sui::h cont11nt by any person iooluding withOvt 1lm1tatlon, the na,noo 
r~iplgntisi. N~h~r Goldas Kuyumculuk San. llh. !he. A,S, no, its sistercompa11fes nor any oNlcsrs of any of th9 afore,.,am9d 
ao:::ept arw liatii!ity either 1o, StJCh contecit 0< for any ?J!"lsl;W'.\usnces of all'f :elfa~ thG(OOfl and any sucti liabl!ity i$ hereby 
Q).."Cluded. 
E:ach and every form ol tep,od.oction. dis.closure, dissem!natioA, diSlribU'tton., publicatloo and rnOdification ol tt'i.i$ 
0Jrn1·t11...inica11on ls strictly forbiddlJfl, 
1Nhilst we, would ne\1er knowingly transrnlt anything COfll4!1ning a \'in.is, we can net gva:<aJ"ltQi that thiS- &-mail is viri,1$ free anc 
1ou should iaK:e all steps that you can to prote.;;:t )'OVr systems aga1Mi: virus. 
Please Yisit 04,Jr wabsita to oonr.a.ct us. (www.golgas.com) 
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A'l"l'EH'l'ION 
f,E. 
OUR CONTAACT NllR. 
YOUR REF. 

Ill SOCIETE GENERALE 
- Corporate & Investment Banking 

30/05/2006 
GOLDI\S l'iUi:O~!CULUK SAN ITH IHR, IST.~NBOL, TURKEY 
CETIN Bl:NATL! 

SPOT PHYSICAL GOLD "!AAN$A.C1"l0N 
1333=A - -
EMAIL DATED 28/02/06 - 30/05/06 -28/07/2006, 

27/09/2006, 21/12/2006, 07/03/2007 & 04/09/2007 

FIAAL INVOICE- EXTENSION OF TKE LOAN INITIALLY ISSUED ON 04/04/06 

1-WE HAVE AGREED ON 04/04/06 TO E~TEND A USD LOAN TO GOLOAS ~UYU~CULUK FOR 
200 KGS OR 6 398 .00 OZS OUT OF THESE 300 KGS PRICED I\T USO 539. 20+ USD 
Q. 80-PREMIUN A TOTAL or USD 3 774 820 FROH 05/0006 FOR 2 MONTH UNTIL 
02/06/05 AT A RATED MONTH LIBOR + 3. ooi PA • THE 2 MONTHS LIBOR AATE .OR 
03/04/06 lS 4.93% P.A. THE TOTAL INTEREST CHARGE IS 7.93l PA. 
THE INTER€ST AMOUNT TO PAY IS USD 3 774 820.00• 7.93•SB/360- USD 48 227.52 

TOTAL AMOUNT TO BE RECEIVED SY SG AT '!'HE END OF THS USO LOAN IE; 02/06/05 IS 
OSD 3 823 047.!'>2 (tlSD 3 774 820.QO + {ISO 48 227.52) 

2-WE HAVE AGaEEO Oll 30/05/06 TO EXTE!NT A USD LOAN TO GOLDAS KUYULCULUK 
ONLY FOR THE CAPITAL OF THE FIRST ~OAN ABOVE MENTIONED IE USO 
3 774 820.00. THE !\MOUNT WILL BE LENT FROM 02/06/05 TO 01/08/06 IS B.17% 
THE INTEREST AMOUNT TO PAY IS USD 3 774 820'8.17%'60/360~ USD 51 400.17 

THE TOTAL ANOUNT TO BE RECEIVED SY SG f!>.T THE END OF THE USO LOAN IE 
01/08/06 IS USO 3 $26 220.41 (USO 3 774 820.00 + USD 51 400.47) 

:<. WE ~_AVE AGREED ON 28-,JUL-7.006 TO EXTENT A USD l,01\ll TO GOLDI\S !<OYULCUL!JK 
ONLY FOR THE CAP!'l'J\L OF 'J"H~ 2N() LOAN ABOVE: M!':NT!ONEO IE USO 3 77 4 820. 00. 
THE AMOUNT flILL BE LENT FROM Ol-AOG-2006 TO 29-SEP-2006 IS 8.H % 
T!!E INTERJ,ST ANOONT TO PAY IS USD 3 774 820•8. 44 i•S9/360- USO 52' 211 .15 

THE TOTAL AJ,',OONT TO BE RECE.IVJ:D BY SG AT 'l'!!o E~D Of THE OSO LOAN IE 29-SEP• 
2006 IS crso 3'827'0.34.lS (USD 3 774 320.00 + USD 52'214.15) 

s. m; H,WE AGREED ON 27-SE!'-:1006 TO EXTEND A USO LOAN TO GOLDAS KOYULCULUK 
ONLY FOR THE CAPITAL OF THE 3RD LOA.~ ABOVE MENTIONED It USD 3 774 820.00. 
TIIB !\MOUNT 1-l!LL BE LENT fROH 29~SEP-2006 TO 27-DEC-2006 AT 8.36 % PA 
THE INTEREST AMOUNT TO PAY IS USD 3 774 820•8. 36 %•89/30().. USD 78' 017 .14 

THS TOTAL AMOUNT TO BE R£CEIVEO BY SG AT THE END OF THE OSD LOAN IE 27-DEC-
2006 IS USO 3'952'837.14 (USO 3 771 820.00 + USO 78'017.14) 

S. ~IE lll\VE AGREE:D ON 21-DEC-2006 TO £XTEND A USD LOAN TO GOLDAS KUYULCULUK 
ONLY FOR THE CAPITAL OF THE 4TH LOAN ABOVE MENTIONED "E USD 3 774 820.00. 
THS AMOUNT \-l"ILL BE LENT FROM 27-0EC-2006 TO 27·MAR-2007 AT 8.3Bt PA 
THE INTEREST AMOUNT TO l?IIY IS J 714 820*8.38.~*90/360=0SD 79 082.48 

THE TOTAL ANOUNT TO BE RECEIIJ£D BY ·SG AT THE END OF THE USO LOJ\N IE 27-MAR~ 
2007 IS USO 3 774 820 • USO 79 082.48 • USO 3 853 902.46 

~'°2..6 /~ /::=,,-
,,;;._ -11 J.i 4-o 

43 

9(;l~HZHll 



A129 

• 

• 

e. WZ BAVE 1'GREED ON 07-VJ'.R-2007 TO !:!\TEND A USD LOAN TO GOLDAS 1WYTJHCULUK 
ONL'.£ f'OR '£'HE CAPI'TAL OF' THE 5Tn LOAN A.BOVE MEN'I'IONED, IE US$ 3 '774 820, 00 
WS LEt,D iJS$ 3 774 820.00 0 8.30% ~A FROM 27/03/2007 'l'O 10/09/2007.THE 
IN'l'E?..ES'r ti.M.OUN'l' 01:' US-$ 145 341~06. 
TOTAL /ll•\OUNT DUF. ON MATtJR!TY DATE 10/09/2007 rs $ 3 774 820. 00 
(PRINCIPAL) + $ 145 341.06 (INTBREST AMOUNT) "TJS$ 3 920 161.06 

7, W& HAVE AGRUD ON 04-SEF-2007 TO EXTEND A USO LOAN l'() GOI.DAS J,.'TJYUMCULUl( 

Ol'fLY FOR TIIE PRINCnAL AMOUNT OF US$ 3 77 4 820, 00. THE AMOON'l' WZLL EE illN'r 
FROM 10/09/2007 ?0 06/03/2008 AT TIIE RATE Oil' 8. 67%, THE INTEREST ;,M'.lUNT TO 
PAY IS !}$$ .3 774 820.00•B.6n*l78/360 ; USP Lot 920.24 
THE: ll'OTAL AMOON'r TO BE RECE.IVEO BY SG ~ THE SM) OF 'tJ:!2. USO LOAN lg 
06/03/2008 IS $ 3 774 820. 00 (PID'.NCl:PAL) + $ l&l 820, 24 (INTEREST .W.OUNT) = 
US$ 3 936 640.24 

GOiiDAS' KUYUMC'f.JLUI{ WILL PAY SG 
USD 14.5 3fl::. 06 ON VALUE l0-'SEPTEMBER-2.0Ji7'. 

PAYMENT DET.n..ILS 

SOCIETE_GENEl\,,Le_ADOR!:SS: 

SINC~REL~ YOURS. 

r- DEI'100LIN 

SOCIETE GEt1ERALE llEW YORK 
fAV SOCIETE GEN&ru\L£ PA.~LS 

A(C 00167011 
REF OPER/FIC/CTY-.DELPHINE: METIER 

n CO(IRS VAUIY 
92 987 PARIS LA DEFENSE CEDE){ FRANCE 

96l.vHZH0 
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cbinatli@GOLDA$,com 

05/0S/07 06:02 AM 
To Aneesh DGSH?ANDElfrlsocgen@socgen 

cc ?AR-CTY·BO-Shipm~nt@soc;gen 
bee 

7-3 

Subiect RE: US Dollar Loan against Rof • 1333-A, [NC] 

ConlirrnG:d 

Thank you 

From: aneesh.de,!,pande@sgdb.c;om [mailto:aneesh.dcesllpande@sgcib.com}--.. 
Sent: Tuesday, September 04, 2007 7:49 PM 
To: Cetin SinaW 
Cc: par-cty-bo-shlpment@sgcib.com 
Subject: US Dolfar Loan against Ref O 1333·A, [Nq 

Hi Coljn, 

As per our telecon of today, plea~e note that 

SG LEND Goldas Kuyumcu!UK US$ 3 774 820.00 @8,67% pa from 10/0912007 to 06/03/2008 A total 
of 178 days. 
The Interest amoun! of US$ 161 820.24 

Total Amount due on Maturity date - 06103/2007 is$ 3 774 820.00 (Principal)+$ 161 820.24 (Interest 
Amount) = US$ 3 936 640.24 

Please also pay on Maturity date -10/09/2007 Interest Amount due for ea~ier Loan. The Interest 
Amount doe on 10/0912007 is US$ 145 341.06 

Please confirm. 

Thanks and best wishes 

Aneesh 

Attaehed older confirmations for your ready reference. 

ES!61 00/E0/0t 96lJ,J,lZH0 
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Hi Cetin. 

Please refer to our telecon or earlier today whereby we agreed to roll the US Dollar loan of s 3 774 
820.00 maluring on 27/03120-07 for a period or 167 days.to 10/0912007. 

SG LEND Goldas Kuyumculuk USS 3 774 820.00@8.30% pa from 27/03/2007 to 10/09/2007 
The Interest amount of US$ 145 341.06. 

Total Amount due on Maturity date· 10/0912007 is$ 3 774 820.00 (Principal) • S 145 341.06 (Interest 
Amount)= USS 3 920 161.06 

Please also pay on Maturity date - 27/03/2007 Interest Amount due for earlier Loan. The Interest 
Amount due on 27103107 is USS 79 082.48. 

• Appreciate your confirmation of the same. 

• 

Thanks and best wishes 

Aneesh 

- For.va:rtJac.J by Me,esh DE'SHPANOE/tffsccgen oo 07/0JI07 07:-46 PM -

21/12IOO ()4;07 PM 

Hi Cetin. 

Tocbinatli@GOlDAS.aim 

"'PAR-<:lY-60-Shlpm•n•@,oegon,·s.,.i, FISCHBll~l=oo~so<oen 
Subjott US Oolla< Londlng maturing on 27112/200G Rei' 133:!-A 

f.s per our Telecon of today, please note that we agree to roll the US Oollar loan matunng on 
27/1212006 against the subject reference num_ber. 

SG LEND to Goldas KuyumCllluk US$ 3 774 820.00 at 8 .. 38% pa from 27/12/2006 to Z.7103/2007 (90 
days). 

The Interest Amount due at the end of the term is US$ 79 082.48. 

On Maturity date 27/03/07 !he Total Amount (including interest) Due is.: US$ 3 T/4 820.00 + US$ 79 
082.48: Total: US$ 3 853 902.48. 

ES:6l 00,E0,0l 
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fjlease also pay Interest amount due for the loan maturing on 27112106. The Interest Amo11nt due is 
US$ 78 017.14. 

Please confirm. 

TllanKs and b<1st wishes 

Aneesh 

-~ fo,vrolded by Alloeoh DESHPANDE/fr/socgen on 21/121!)6 03:50 PM -

"""9sh DESHPANDEltr/S<>OQan 

27/09/06 11:44 N'1 Tocbioatli@OOl..DAS.com 

"'ioAH-cTY·BO-Shlpmont@soogen 
S<Jb,'ec!US Dollar Lending maiunng on 29/09/2006 Rer 1333-A 

HfCe_tiri, 

Please re.fer. our teleoon of today with reference to deal ref no• 1333·A against which Goldas had 
borrowed 
USS 3 TJ4 820.00 for 2 months for value date 29/09/2006. 

As requested we roll this deal over for another 3 months. The deal is as follows: 

SG I FND to Goldas l<uyumculukUS$ 3 n4 820.00 atB.36% pa ftom 29/09/2006 to 27/12/2005 (89 
days) 

As agreed, please pay US$ 52 214.15 for value date 29/09/2006 for the interest amount due for the 
transaction which matured on 29/09/2006, 
To remind you, Uiis deal was SG Lend to Goldas Kuyumculuk $ 3 774 820.00@8.44% from 01108/06 
to 29/09/2006 (59 days). 

Appreciate your confirmation. 

Than~s and best wishes 

Aneesh 

'this message and any attachments (the r1message"} are contidential and 
intended solely for the addressee(s), 
Any unauthorised use or disseminatipn is prohibited~ E-mails are 
susc·liilptible ta altif!:ration. 
Neither SOCIETE.GENERALE nor any of its subsidiaries or affiliates shall be 

80/£0/9t 96lvHZHQ 
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... ····.·,-· . .-.~-·.~-:: 

IN THI! HIGH COURT OF JUSTfCE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 
ROYAL COURTS OF JUSTICE 

Cl3irn No 

BETWEEN 

SOCIJ\TE C £NKRALE 

Applicant 

(I) GOLOAS KUYUMCW,UK SANAYI ITHALAT !HRACAT A,S. 

(?) GOLDAS KIYMETL! MADENLER TICARETf ANONIM SIRK&TI 

(J) MEYDAN DOVIZ VE KIYMETI.I MADt;N TICARET A,S, 

(4) GOLDAS LLC 

Respondents 

EXHIBIT "IT4" 

AFFIDAVIT OF FLORENT TEBOUL 

Th(~. i'ii the exhibit marked 1'FT41
' rererred. tq in IT!y .witness staien1ent dated II March 

.zoos. 

r 

Dale<!: ll·o'l·o8 

·~···-~·-~~-· 
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cillnaUl@GOLDAS.o,m 

13/02/08 01:21 PM 

.'i' 98 3 p 

To Aneesh OESHPANDE/frlsocgen@socgen 

cc PM,-CTY-BO-Shlprnent@sor.uen 
bee 

" 
'' 

Subject RE: Pricing Confirmation 300 Kgs One Kilo Bers· 
<loldas Kuyumculuk· Lot no '240- 3rnth; 
Ref'1916·B {C1] 

Confirmed 

Thank you 

·--··--·· -·-" ---·····---·······---···--·-· -··--····----····-·-·-····---- ·-··-·-- ...... ,.. ·~ .... ,..~·-··--····. -- .... ·-~~···-
P'ron1: aneesh.deshpande@sgcib.com [mallto:aneesh.deshpande@sgdb.com] 
Sent: Wednesday, February 13, 2008 11:50 AM 
To: Cetin Blnatll 
Cc: par·ctv·bo-shlpment@sgdb.com 
Subject: Pricing Conftrmatfon 300 Kgs one Kilo Bars· Go!das Kuyumculuk· Lot no 0 240· 3mth; Ref• 
1916-El [Cl) 

HI Calin, 

This is to confirm pricing done on 1310212008 for vQ!ue dote 15/02/2008 of 300 Kgs One Kilo Ben, of 
995 pur1ty 
Gofdas Kuyumculuk, Istanbul • Lot no'240· 3 month Consignment; Our Referenc<3 no' 1916·8 

SG SELL 300 Kgs One Kilo Bars 905 purity et USS 899.25 excluding premium for value date 151021 
2008 

The calculallons for tha amount to be remitted is as follows: 

Quantity: 
Price: 
Premium: 

Final Price: 

Total Amount: 

INTEREST: 

300 Kgs or 9 597.00 Tr. Oz. 
US$ 899,25 per Tr. Oz. 

USS 0.75 per Tr. Oz. 

US$ 900.00 per Tr, Oz. 

USS 8 637 300.00 

US$ 11 876.31 

Balance remaining to be priced Is 'NIL'. Pleaso also pay Interest Amount of US$ 1 t 876.31 for value 
date 1510212008 along with the Principal Amount. 
The Interest Calculation sheet is attached far yourraedy reference. 

Appreciate your connrmatlon. 

Thanks and best wishes 

Aneesh 
*~*~*****************•**•**•*•***W**~*~******~****W*~*~•~****~****•~•••~~ 
This message and any attachments (the •message'! are confidential and 

1 
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cblnaUi@GOLDAS.com 

18/02108 03:16 PM 
Ta Anaesh DESHPANDElfr/socgen@scci;en 

oc PAR·CTY-BO-Shlpment@socgon 

bee 
Subject Re: Pricing Conflrmalfon 500 Kgs Ona Kilo Bars· 

Gotdas Kuyumculuk- Lot no '241· omth; 
ReF1919·A [Cl! 

Confirmed 

Thank you 

--·· Original Message-···· 
From: onoesh.deshpande@sgoib.com <aneesh.do.1hpande@sgcib.com> 
To: Cotin llinatli · 
Cc: par-cty-ba .. shipment@sgcib.com <pru·~cty .. bo~shipment@sgcib.cotn> 
Sent: Mon Feb l8 l6:l3:00200S 
Subjeet: Pricing Con5.rmation 500 Kgs One Kilo llars· Gold as Kuyumculuk- Lot no 0241- 3mth; Rer'l 919-A 
[Cl] 

Hi Cetin, 

Th!si.s to confirm pricing done on 18/0212008 for value date 20/02/2008 of 500 K~ One Kilo Bars of 995 
purity 

. Goldas Kuyumculuk, Istanbul - Lot no'24l· 3 month Consignment; Our Refc;rence no• 19!9,A 

SO SELL.SOO Kgs One Kilo Bars 995 purity at USS 905.25 excluding premium for value date 20/0212003 

The calculatioris (or the amout'lt te be remitted is as follows: 

Quantity: 500 Kgs or 15 99$.00 Tr. Oz. 
Price: USS 905. 2S per Tr. Oz. 
Premium: US$ 0. 75 por Tr. Oz. 

Final Price: US$ 906.00 per Tr. Oz. 

Total Amount: US$ 14 491 470.00 

INTEREST: US$ 12 965.00 

Balance remaining to be priced is 'NIL'. Please also pay Interest Amount of US$ 12 965.00 for value date 
201021200& along wlUt the Principal Amount. 
The Interest Calculation sheet is attached for your ready reference. 

Appr~iate your ~onftrrnation. 

Thanks and best wishos 

Ancesh 

........ *. ** fl ***** +•*Iii** tt**•* .. *****•"'*"',tl • "'* ··*·-,i,,i,,j, ••-+t••* .... -"'!111" *** *Iii*"' •• ~ ,tll:,t!. ** 
Tliis message and any attachments (the "message') are confidential and intended solely for tl\o addressee(s). 
Any unauthorised use or dissemination is prohibited. B·mails aro susceptible to alteration. 
Neither SOCIETB GBNERALB nor any of its subsidiaries or affiliates shall be liable for the message if altetcd, 
chaosed or 
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cblneUl@GOLOAS.com 

11102/\18 02:29 PM 
To Aneosh OESHPANDE/fr/socgon@•ocgan 

cc PAR-CTY-BO·Shlpmaot@socoon 

bee 

Subject RE: Pricing Confirmation eoo Kgs Kilo 
Bars-GOLDAS KlymaUl-l.at no ' 280 Beck to 
Back; Rol'1962-C [C1] 

Confirmed 

rhankyou 

From: aneesh.deshpande@sgclb.com (mailto:aneesh.deshpande@sgdb.com) 
Sent: Monday, February 11, 2008 2:17 PM 
To: Cctln Blnatll 
Cc: par-cty-bo-shlpment@sgclb.com 
Subject: Pricing Connrmauon SOO Kgs KUo Bars·GOLDAS Klymetll·Lot no O 280 Back to Back; Ref• 
1962·C [Cl] 

HI Cetln, 

Thi• Is to confirm pricing don& on 11102/08 for valua date 15/02/200a of 500 Kgs One Kilo Bars of 995 
purity 
130LDAS KIYMETLI, ISTANBUL - Lot no• 280 Back to Back Consignmen!; Our Reference no' 
1962-C 

500 Kgs One Kilo 13ers 996 purlly at USS 924.55 excluding premium for valuo date 16/0212008 

The calculaUons for the amount 10 be remitted Is as follows: 

Quantity: 
Price: 

. Premium: 

Final Prlco: 

Total Amount: 

500 Kgs or 15 995.00 Tr. Oz. 
USS 924.55 per Tr. 0,:, 

US$ 0.45 per Tr. oz • 

USS 925.00 Tr. Oz. 

US$ 14 795 375.00 

Balance remaining to be priced Is 'NIL' 

Appreciate your confirmation. 

Thanks and bes! wishes 

Aneesh 

This message and any attachments (the 4 mesaage•) arq confidential and 
intended solely for the addressea(sl. 
Any unauthorised use or dissemination ia prollibi ted. ll-mails ar" 
susceptible co alceration. 
Neit:h&r SOCIETE: GENERAL!l nor any of it• subsidiaries or .affl.Haces shall be 
liable for the message lf altered, changed or 
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cblnalli@QOLDAS .c<>m 

13/021()8 06:14 AM 
To Anaesh DESHPANDE/frlsocgen@socgen 

cc PAR·CTY·BO-Shipmont@socgen 

bee 

Subject RE: Pricing Confirmation 50 Kgs Kilo Burs 
9909-GOLDAS Klymelll-Lot no' 281 Back lO 

Bock; Rof'1$63·A [C 1) 

Confirmed 

Thank you 

---· -·--·-·. ~ ·········-········-···· ·-···-·~··., .. -~-- ·---, .... ~--... ···-· ...... ,--·· ···-·-··- ~ .. ,-. ., .. ,.. . --- ·····-·--·-·- ·-
From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshpande@sgcib.com] 
Sent: Tuesday, February 12, 2008 6:53 PM 
To: Cetin Blnatll 
Cc: par-cty·bo·shlpment@sgcib.com 
Subject: Prldfl9 Confirmation SO Kgs l<Jlo Bars 9999·GOLDAS Kiymetli·Lot no O 281 Back to Back; 
ReF1963·A [Cl) 

Hi Celin, 

This Is to confinm pricing done on 12/02108 for value data 1510212008 of 50 Kgs One Kiio Barn of 9999 
purity 
GOLDAS KIYMETU, ISTANBUL • Lot no' 281· Back to Bock Consignment: Our Relerenco no• 
1963-A 

50 Kos One Kilo ea,s 9999 purity at USS 914.55 excluding promlum ror value date 15102/2008 

The colculallons for the amount to be remitted Is as follows: 

Quantity: 
Price; 
Premium; 

Final Price: 

Total Amount 

50 Kgs or 1 607.40 Tr. Oz. 
US$ 914.55 perTr. Oz. 

US$ 0.45 per Tr. Oz. 

US$ 915.00 Tr. Oz. 

USS 1 470 771.00 

Balance remaining to be priced is 'NIL' 

Appredato your confirmation. 

Thanks and best wishes 

Aneesh 

This message and any att.achm.encs {the ''mesaage 11 ) are confidential and 
intonded solely for the addreoaee(s). 
i\ny unauthorised use or dissemination ie prohibited. E•mails are 
auoceptible to alteration. 
Neither SOClll'l'll GO:NEl1ALE nor ~ny of Hs subsidiaries o:: affiHatas •hall be 
liable for the me•sage if altered, changed or falsified, 

4 



A138 

20. FEV. 2,108 17: 11 SEGL/JUR/OMF/DFC/CTY W 983 P. 7 

• . . 

cblnatll@GOLDAS .corn 
13102108 06:14 AM 

To ,\neesh DESHPANDE/fr/socgon@socgen 

cc PAR-CTY0 BO-Shlpmcnt@socgan 

bee 

Subject RE: Pncing Connrmotlon 500 Kos Kilo 
Bars-GOLDAS Kiymotli-Lot no • 282 B.ack to 
eack; Rel'1965-A [C1] 

Confirmed 

Thank you 

- ',,,-·-----• ..-,••-•--••--•• •'"• .,---·--~--·--•••••-••·•-•·--••'•"•••·-··-~-·----••••-•••-••-• "" ••••--···--•·•••••••-ow.,•••~··•' •••• • 

From: aneesh.deshpande@sgcii,.com [mailto:aneesh.deshpande@sgclb.com] 
Sent: Tuesday, February 12, 2008 6:50 PM 
To: Cetln Binatll 
Cc: par-cty-bo-shlpment@sgcib.com 
Subject: Pricing Confirmation 500 Kgs Kilo Bars·GOLDAS Klymetli·Lot no O 282 Back to Back; Ref0 

1965-A [Cl] 

HI Cetln, 

This Is to confirm pricing done on 12/02/08 for value date 15{02/2008 of 500 Kgs One Kilo Ban; of 995 
purity · 
GOLOAS KIYMETLI, ISTANl3UL - Lot no' 280 Back to Back Consignment; Our Reference no• 1965-A 

500 Kgs Ona Kilo Bars 995 purity at US$ 914.55 excluding premium for value date ]510212008 

The calculations for the amount to be remitted Is as follows: 

Quantity: 
Prtce: 
Premium: 

Final Price, 

Total Amount: 

500 Kgs or 15 995.00 Tr. Oz. 
US$ 914.55 per Tr. Oz. 

US$ 0.45 per Tr. Oz. 

U$$ 915.00 Tr. Oz. 

US$ 14 635 425.00 

Balance remaining to be priced is 'NIL' 

Appreciate your confirmation. 

Thanks and best wishes 

Aneesh 

trhis message and ru1y attachment.s ( t.he v.mesaage 11 ) are confidential and 
intended solely for the addressee(s), 
.Any unauthori.sed use or dissemination is prohibited. E-mails are 
susceptible to alteration. 
Neither SOCIE'rE GRNE;RAI,E nor any of its subs.idiaries er affiliates shall be 
liable for the message if altered, changed or 
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cblnalil @GOLOAS .corn 

13102108 06: 13 AM 
To Aneesl1 OESHPANDElfrlsocgen@socgen 

CC PAR·CTY ·BO·Shlpment@socgon 

bee 

Subject RE: Pricing ConflrmaUon 25 Kos Kilo Bars 
9999-QOLDAS Klymatll-Lat no' 283 Back IO 
Back; Rerl 966·A [C1} 

Confirmed 

Thank you 

·---·-· ·---·--- ·--~-~- ···------ .. --..-.-----·· - ·----··---- -·--·-·------·~---------- ··- .... -...... ---·······-·· ..•. -.... '" ------· .. , 
From: aneesh.deshpande@sgcib.com [mallto:aneesh.deshpande@sgclb.com] 
Sent: Tuesday, February 12, 2008 6:55 PM 
To: Cetin Binatll 
Cc: par-cty-bo·shlpment@sgcib.com 
Subject: Pricing Confirmation 25 Kgs Kilo Bars 9999·GOLDAS Klymetll-Lot no O 283 Back to Back; 
Ref'1966·A [Cl] 

HI Cetin, 

This is lo confirm pricing done on 12lQ2/08 for value date 15/0212008 of 50 Kgs One Kilo Bars of 9999 
purity · 
GOLDAS KIYMETLI, ISTANBUL • Lot no• 281· Back to Back Consignment; Our Reference no• 
1966-A 

25 Kgs One Kilo Bar.a 9999 purity at US$ 914.55 excluding premium for value date 1510212008 

The calculations for the amount to be remitted is as follows; 

Quantity; 
Price; 
Premium; 

Final Price: 

Total Amount: 

25 Kgs or 803. 70 Tr. Oz. 
US$ 914.55 per Tr. Oz. 

US$ 0.45 per Tr. Oz. 

US$ 915.00 Tr. Oz. 

US$ 735 385.50 

Balarn:e remaining to ba priced is 'NIL' 

Appreciate your confirmation. 

Thanks and best wishes 

Aneesh 
****~~********~~**~"*************N*~•*~*~*~***~-~~********'~***'*~**•**** 
Thi.a .rne.9sage and. any attach.ro.Gnts ( t;he 11 message 11

) are cortfidential ,;,1nd 
intended solely for the addi:essee(s). 
Any unauthorised u,o or disse~ination is prohibited. E-mails are 
susceptible to alteration. 
Neither soclgTE GENERA.LE nor any of its subsidiaries or affiliates shall b@.: 
liable for the message if altered, changed or 
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• 
cb!nalll@GOLDAS.com 

16/02108 06:41 PM 
To Aneosh DESHPANDE/fr/SOC{len@sacgen 

cc PAR·CTY·BO·Shlpmont@socgon 

bee 

Subject RE: Pricing Connrmauon 500 Kgs One Kilo Bars­
Goldas Klymetll· Lot no '253· 3mih; Rof'1913·A 
[Cl) 

Confirmed 

Thank you 

From: aneesl1.deshpande@sgclb.com [mailto:aneesh.deshpande@sgdb.com] 
Sent: Friday, February 15, 2008 6: 16 PM 
Toi Cetln Blnatll 
Cc1 par·cty--bo·shlpment@sgclb.com 
Subjects Pricing Confirmation 500 !<gs One Kilo Bars· Gotdas Kiymecii· Lot no 0 2S3· Jmth; RefO 
1913·A [Cl] 

Hi Cetin, 

This ls to confirm pricing done on 15/02/2008 tor value dato 19/02/2008 of 500 Kg$ Ona Kilo Bars of 
995 purity 
Goldas Klyme111, Istanbul - Lot no'253· 3 momh Consignment; Our Reference no• 1913-A 

SG SELL 500 Kgs One Kilo Bars 995 puri\y at USS 909.25 excluding piemium for value date 19102/ 
2008 

The calctJlalions for the nmount10 bo remitted Is as follows: 

Quanmy: 
Price: 
Premium: 

Final Price: 

Total Amount: 

INTEREST: 

500 Kgs or 15 995.00 Tr. Oz. 
US$ 909.25 per Tr. Oz. 

US$ 0.75 per Tr. Oz. 

US$ 910.00 por Tr. Oz. 

U$$ 14 555 450.00 

US$ 14015.17 

Balance remaining to be priced Is 'NIL'. Please also pay Interest Amount of US$ 14 015.17 for value 
data f 9/02/2008 along with the Prlnclpal Amount. 
The Interest Calculation aheet Is attached for your ready reference, 

Appreciate your conflrmetlon. 

Thanks and best wishes 

Aneesh 

This message and any attachments (the •meseage•J are confidential and 
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cb/natll@GOLDAS.com 

14102/08 08:07 AM 
To Aneesh DESKPANDE:/~/socgen@soegen 

cc PAR·CTY ·BO·Shipmonl@socgon 

bee 

Subject RE: Pricing Conflrmall<ln 500 Kgs Kilo 
Bars-GOLDAS K/ymelll-Lot no • 284 Back to 
Beck; Ref"19S8·A £C1J 

Confirmed 

Thank you 

-- .. ···---- ·--· ···--------··· ·-··-··---·------- ,--- ------~---·--- . ·--·· ------··- ., ........... ,,---··--- ........... ······ ····--····---
Fromi ancesh.deshpande@sgcib.com (ma/lto:ane.ssh.deshpande@sgcib.com] 
Sent: Wednesday, February 13, 2008 7:57 PM 
To: Cetln Blnatll 
Ccr par·cty·bo·shlpment@sgcib.com 
Subject: Pricing Confirmation 500 Kgs l<llo Bars-GOLDAS·Klymetlf·lot no O 284 Back to Back; Ref0 

1968-A [Cl] 

HI CeUn, 

This Is to confirm pricing done on 13102/08 for value date 1910212008 ol 500 KgsOna Kilo Bars of 995 
purity 
GOLDAS KIYMETLI, TSTANBUL • Loi no• 284 Back to Back Consignment; Our Raferonce no' 1968-A 

500 Kgs Ono Kilo Bars 995 purity at US$ 909.00axcluding premium forvalua date 19/02/2008 

The calculations for the amount to be remitted Is as follows: 

Quantity: 
Price: 
Premium: 

Final Price: 

Total Amount: 

500 Kgs or 15 995.00 Tr. Oz. 
USS 909.00 per Tr. Oz. 

US$ 0.45 per Tr. Ol . 

USS 909.45 Tr. Oz. 

USS 14 546 652.75 

Balance remaining to be priced is '500 Kgs' 

Appreciate your connrmatlon. 

Thonks and besl wishes 

An&esh 

This message and any attachment• (the •message") aro conf1dentidl and 
intended solely for the addressee(s). 
Any unauchoriaed usa or dissemination ia prohibited. &-mailA are 
susceptible to olteration. 
Neither SOCll!TE GB:NERALE nor any of its subsidiaries or affiliates shall be 
lillbl~ for tho mesaage if altered, chanqed or 
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cblnatli@GOLDAS.com 

14/02108 03:08 PM 
To Aneesh DESHPANDE/frlsoegen@socgen 

co PAR·CTY·SO·Shlpmont@socgen 
bee 

Subject RF.: Pricing Conflrmallon 250 Kgs Kilo 
B~rs-GOLDAS Klymetll-Lat no• 284 Back to 
Back; Ret•1aes-a (C1J 

Confirmed 

Thank you 

-··, .. -.... -.--~·-· _, -~-~---- ·------- --------·-··--· ---·--·-·~~-- ---··~·--··-··- ... --· ...... ""--····----·---···~···-· 
From: aneesh.deshpande@sgclb.com [mailto:aneesh.deshpande@sgclb.com] 
Sent: Thursday, Februarr 14, 2008 3:51 PM 
To: Cetln Blnatll 
Cc: par·cty•bo·shlpment@sgclb.com 
Subject: Pricing Connrmation 250 Kgs Kilo Bars·GOLDAS Klyme~I-Lot no O 284 Bock to Back; RefO 
1968·8 (Cl] 

HI CeUn, 

This is to confirm pricing done on 14/02/08 for value date 19/02/2008 of 250 Kgs One Kilo Bars of 995 
purity 
GOLDA$ KIYMF.TLI, ISTANBUL • Lot no' 284 Back to Back Consignment; Our Reference no' 1968-B 

250 Kgs One Kiio Bars 995 purity at USS 904.55excluding premium for valu<:1 date 1910212008 

TM c,ifculatlons for the amount to be remitted Is as follows: 

Quantity: 
Price: 

Premium: 

Final Price: 

Total Amount 

250 Kgs or 7 977.50 Tr. oz. 
US$ 904.55 per Tr. Oz. 

US$ 0.45 per Tr. Oz. 

US$ 905.00 Tr. Oz. 

US$ 7 237 737.50 

Balance remaining to be priced Is '250 Kgs' 

/\ppreclattl your conOrmatlon. 

Thanks and best wishes 

Aneash 

Thi~ mes$age nnd any attachments {the "messaqen) are confidential and 
i~tended solely for the addressee(a). 
l\ny unauthorised usG or dissemination is prohibited. t-mails are 
suaceptible to alteration, 
Neither SOC~l!TB GIDIERJ\LE nor any of its subsidiaries or affiliates shall be 
liable for the mGaaage if altered, changed or 
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• 
cblnaUl@GOl.DAS.com 
15102108 06:51 PM 

To Anaesh DESHPAND!:lfr/socgen@socgan 

cc PAR.CTY-80-Shlpment@socgon 

Confirmed 

Thank you 

bco 

Subject RE: Prlclng Confirmation 250 Kos Kiio 
Bars-CJOLDAS Klymatll-Lot no• 284 Bae~ to 
Back: Rer1968-C (C1) 

--·· ~~- .. ····-·-.--~··-· -····-··---·-· -- --- .... ·-------·····-.<···-"~''" ·····- .... .,~~·-·-···~·· ··~«--
From1 aneesh.deshpande@sgclb.com [mnllto:aneesh.deshpande@sgclb.com) 
sent: Friday, February 15, 2008 12:53 PM 
To: CeUn Blnatfl 
Cct par•ct.y·bo·shipmcnt@sgcib.com 
Subject: Prfdng ConHrmatlon 250 Kgs Kilo Bars-GOLDAS Klymctu·Lot no O 284 !lack to Back; Ref" 
1968-C (Cl] 

Sorry for the delay In sending thl$ emalt to you!! 

This Is to confirm pricing done on 14/02108 for value date 19/0212008 of 250 Kgs One Kilo Bars of 995 
purity 
GOLDAS KIYMETLI, ISTANBUL • Lot no' 284 Back to Back Consignment: Our Reference no• 
1988-C 

250 Kgs one Kilo Bars 995 purity at US$ 908.05 excluding premium for value date .1.eLQ.~ 

Tho calculatlons lor IM amount to be remitted is as follows: 

Quanllty: 
Price; 
Premium: 

Final Price: 

Total Amount: 

250 Kos or 7 977.50 Tr. Oz. 
US$ 908,05 per Tr. Oz. 

US$ 0.45 per Tr. Oz. 

US$ 908.50 Tr. Oz. 

US$ 7 265 728. 75 

Balanco remaining to be priced Is 'NIL' 

Appreciate your conflrmarion. 

Thanks and best wishes 

Aneesh 
********~·~~·**~~******~~****•~·····~··~········-~·*···~~***••••~••t••~** 
This message and any attachments {tha •message"} are confidential and 
intended solely for the addrassoe(s). 
Any una,~thori•ed use or diseemina.tion is prohibited. £-,nails are 
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Confirmed 

Thank you 

ctlnatll@GOLDAS.oom 

15102108 00:39 PM 
To Aneesh DESHPANDElfrlsocgen@socgon 

cc PAR·CTY·BO.Shlpmeni@socgen 

21 

bee 

Subject Re: Pricing Confirmation 200 Kgs Kilo 
Bars-OOLDAS KiymaUl·Lot r.o '285 Back to 
6ack: Raf'1970"i\ {Cl) 

-- .. ····-·-··, ---·--·-···-··-- .. ·---····-, ---~---~~-------- -· ~·, ' ·-,···- ---· . 
From: aneesh.deshpande@sgcib.com (mailto:aneosh.d<?shponde@sgcib.com] 
Sent: Friday, February 15, zooo 6: 10 PM 
To: CeUn Blnatll 
Cc: par-cty-bo·shlpment@sgclb.com 
Subject: Pricing ConOrmadon 200 Kgs Kilo Bars·ClOLDAS Kiymetll·Lot no • 285 Back to Back; Ref• 
1970.A [ClJ 

HI Calin, 

This Is to confirm pricing done on 16102/08 for value date 19/02/2008 of 200 Kgs One Kilo Bars of 995 
purity 
GOLDAS KIYMETLI. ISTANBUL • Lot no• 286 Back to Baci< Consignment; Our Reference no' 1970-A 

200 Kgs One Kilo Baro 995 purity at USS 909.50 excluding p1emium for value date 19/02/2008 

The caJculallons for the amount to l)e 1emitted Is as follows: 

Cuanlity: 
Price: 
Premium: 

Final Price: 

Total Amount: 

200 Kgs or 6 398.00 Tr. Oz. 
US$ 90$.60 per Tr. Oz. 

USS 0.45 pet' Tr. Oz. 

USS 909.95 Tr. Oz. 

US$ 5 821 860.10 

Balanco remaining to be priced is '1300 Kgs' 

Appreciate your confirmaUon. 

Thanks and best wishes 

Aneesh 

This meaoage and any atcacr.roants (the "m$asage') are confidential and 
intendod solely foe the addreasee(sJ. 
Any unauthorised use or dissarnination is prohibited. m-maila are 
susceptible to alteration. 
~dither SOCIBTE GF.liERALB nor any of its subsidiaries or affiliates shall be 
liable for tho measage if altered, changed or falsified. 
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cblnoUl@GOLOAS.com 
15102108 06:50 PM 

To AI\eesh DESHPANOElfr/sacgon@socgsn 

cc PAR-CTY-SO·Sh\prnont@socgen 

bee 

Subject Re: Pricing Connrmallon 200 Kos Kilo 
Bars-GOLOAS Klymolll-Lot no • 286 Back to 
Back; Rc('1970·B [Cl] 

Confirmed 

Thank you 

--· ,--··-- . ··-·······-··· "_,, ______________ ··-·· ·-·· ·····-- --·······-- ....... -~· . ·········- --·····-·-·· ··~·--,--~,,,.·-··-·-···"··· 
From: aneesh.deshpande@sgclb.com [mailto:aneesh.deshpande@sgclb.com] 
Sent: Frtday, February 1s, 2008 7:25 PM · 
To: Qltln BlnaUI 
Cc: par-cty•bo•shlpment@sgcib.com 
Subject: Pricfng Confirmation ioo Kgs Kilo Bars-GOLOAS Klymedi-Lot no • 285 Back to Back; Ref• 
1970-B (Cl) 

HI Cctln, 

This Is to confirm prlcin{J done on ill~ for value date 19/02/2008 of 200 Kgs One Kilo Bars of 995 
purity 
GOLDAS KIYMETLI, ISTANBUL • Lot no' 285 Back to Back Consignment; Our Reference no' 1970·6 

200 Kgs One Kilo Bars 995 purity at USS 908.50 excluding premium fo: value date 19102/2008 

The calculations for the amount to be r<!lllltted Is as follows; 

Quantity: 
Price: 
Pfllmlum: 

Fina! Price: 

Total Amount 

200 Kgs or 6 398.00 Tr. Oz. 
US$ 908.SO per Tr. Oz. 

US$ 0.45 per l'r. Oz. 

US$ 908.95 Tr. Oz. 

US$ 5 815 462.10 

6alanc~ remaining to bo pr1ced is '1100 Kgs' 

Appreciate your confirmation. 

Thanks and best wishes 

Aneesh 

This message and any aC:tachmants (t.ha '1ma;5aqc'') are confident:::ia.l and 
intended aolaly for the addressee(s). 
,\ny unautho~isad uaa or dissemination is prohibited. E-mails are 
gusceptible co alterat!on. 
neither SOCI8TE GENS..'lALE nor any of its subsidiaries or a~filiates shall be 
liable for the message if alterod. changed or 
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cblnaUl@GOLDAS.com 

15/02108 06:50 PM 
To Aneesh DESHPANDE/lr/5009en@soco•n 

cc PAA·C1Y·BO-Shlpmont@socgan 

bee 

Subjecl RE: Pricing Connrmatlon 200 Kgs Kilo 
Bars·GOLDAS Klymatll·Lot no • 285 Back 10 
Sad<; Ref'f970-C {C1J 

Connnned 

Thank you 

• _,. ~··~--• •-•-••·•··-----··------ ··~·~-- ··--·•·••~ ,, ·-·• ,,••-·• - •-.-.. -~K·-------- • ---•••~ -- e,•-·• '""•• <••" -• 

From: aneesh.deshpande@sgclb.com [mailto:aneesh.deshpande@sgclb.com] 
Sent: Friday, February 1$1 2008 7:27 PM 
To! Cetin Blnatll 
Cc: par·cty·bo·shipment@sgcib.com 
Subject: Pricing Confirmation 200 Kgs Kilo Bars-GOLDAS Klymetlf.Lot no • 285 B~ck to Back; Ref• 
1970·C (Cl] 

Hi Cotin, 

This Is to connrm pricing done on 15/02/08 for value date 19/0212008 of 200 Kgs One Kilo Bars of 995 
purity 
GOLDAS KIYMETll, ISTANBUL • Lot no' 285 Back to Back Consignment; Our Refetance no' 
1970·C 

200 Kgs One Kilo Bars 995 purity at US$ 907.50 excluding premium ror value date 19{.02/2008 

Tha calculations for the amount to be remitted Is as follows: 

Quantity: 
PrlcG: 

Premium: 

Final Prico: 

Total 1\mouni: 

200 Kgs or 6 398.00 Tr. Oz. 
US$ 007.50 per Tr. Oz. 

US$ 0.45 per Tr. Oz. 

US$ 907.95 Tr. Oz. 

U$$ 5 809 064.10 

Balance remaining to be priced Is '900 Kos' 

Appreclata your confirmation. 

Thanks and best wishes 

Aneesh 

This measage and any actachment.!3 (the "me.11sage•) are confidential and 
intended so.tely for the addressee (s}. 
llny unauchorised use or oiosemination is prohibited. E-mails ~re 
susceptible to alteration. 
Neither SOC!.ETS GENERAL& nor any ot its subsidiaries or affiliates shall ba 
liable r.or the message if altered, changed or 
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cbinatll@GOLDAS .corn 
15102108 06;50 PM 

To Aneesh DESHPANDG/frlsocgen@socgen 

cc PAR·CrY-80-Shlpment@socgen 

bee 

Subject RE: Pricing Confirmation 200 Kgs Kiio 
Bars-GOLDAS Kiymetli-Lot no ' 285 Back to 
Back; Ref'1970-D (CIJ 

Confirm ad 

Thank you 

·- .-..--, ~- --·-·-··· ···--~-----· .. --. .,.---·--~-·····-----· ____ ,_. ... ·--~-------- ---------------- . 
From: a neesh.deshpande@sgcib.com [maiito :aneesh.deshpande@sgclb.com] 
Sent: Friday, February 15, 2008 7:28 PM 
To: Cetln BlnatJI 
Cc: par·ctv·bo·shlpment@sgclb.com 
Subject: Pricing Confirmation 200 Kgs Kiio Bars·GOLDAS Kiymetli-Lot no O 285 Back to Back; Ref0 

1970·D [Cl] 

Hi Cetin, 

This is to confirm pricing dona on 15/02/08 forvalua date 20/0212008 of 200 Kgs One Kilo Bara of 995 
purity 
GOLDAS KIYMETLI. ISTANBUL -Lot no' 285 Back to Back Consignment; Our Referenc~ no' 
1970-D 

200 Kgs One Kilo Bars 995 purity at US$ 907.50 excluding premium for value date 20102f2008 

The calculations for tho amount to be remitted is as follows: 

Quantity: 
Price: 
Premium: 

Final Price: 

Total Amount 

200 Kgs or 6 398.00 Tr. Oz. 
US$ 906.50 per Tr. Oz. 

US$ 0.45 per Tr. Oz. 

US$ 906.95 Tr. Oz. 

US$ 5 802 866.1 O 

Balance remaining to be priced Is '700 Kgs' 

Appreciate your conflrmatlon. 

Thanks and best wishes 

Aneesh 
***~****~~***~~*********~***~~·**~~····***~***~···*~***********~**~*·~~*~ 
This message and any at:.tachmenta {the· Nrnessage") are con.fidential and 
intended solely for the addrassee(s), 
Any unauchorised use or dissemination is prohibited. E-mails are 
susceptible to alteration. 
~either SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be 
liable for the maSSage if alte~ed~ chcnged or 
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. • 
Confirmed 

Thank you 

SE GL/JUR/01,',F /1) f C/CTY 

cblnotll@GOLDAS.com 
15102/08 05:49 PM 

[ 

'. 

To Aneesh DESHPANDE/frlsocgen@socgen 

cc PAR-CTY-80-Shipmont@socgen 

bee 

Subject RE: Pricing Confirmation 250 Kgs Kilo 
8ars·GOLDAS Kiymetli·LOtno ' 285 B.ock to 
Back; Ref'1970-E[C1j 

--·~----· ··- .. ·-···--------~·~ .... _. ..... ~-· . --·· ~ __ , ..... ---~--·-··- ··-··- ,..,.·-~--·------ -·- ., ·--·--·--· --······' .. ' -- ... -· , . 
From: aneesh.deshpande@sgcib.com [rnallto:aneesh.deshpande@sgcib;com] 
Sent: Friday, February 15, 2008 7:31 PM 
To: cetln Blnatll 
Cc: par-cty·bo0shipment@sgcib.com 
Subject: Pricing Confirmation 250 Kgs Kilo Bars·GOLDAS Kiymetli·Lot no • 285 Back to Back; Ref' 
1970·E [Cl) 

HI Cetin, 

This is to confirm pricing done on 15102108 for value da.te 2..Q/02/2008 of 250 Kgs One Kilo Bars of 995 
purity 
GOLDAS KIYMETLI, ISTANSUL • Lot no' 285 Back to Back Consignment: Our Reference no" 1970-E 

250 Kgs Ona Kilo Bars 995 purity at USS 899.55 excluding premium for value date 20/02/2008 

The calculations for the amount to be remitted 19 as follows: 

Quantity: 
Price: 
Premium: 

Final Price: 

Total Amount; 

250 Kgs or 7 997.50 Tr. Oz, 
US$ 899.55 per Tr. Oz. 

US$ 0.45 per Tr. Oz. 

US$ 900.00 Tr. Oz. 

US$ 7 rn7 750.00 

Balance remaining to be priced is '450 Kgs' 

Appreciate your confirmation. 

Thanks and besl wishes 

Aneesh 
***~•***•**********•***•*N***W******•**~*********j~*******~*******~~***** 
This message and any -attachments (the 11 message 11

) are confidenr:.ial and 
intended eolely for the addreasee(a). 
Any unauthorised uae or dissemination is prohibited. E-mails are 
auscepeible to alceratiori. 
Neither SOCIETE GENERAL& nor any of its aubsidia..ries or affiliates shall .be 
liable for the message if altered, changed or 
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IN THE HIGH COURT OF .JUSTICE 
QUEEN'S BENCH D!VISION 

COMMERCIAL COURT 
ROYAL COURT$ OF JUSTfCE 

Clallll No 

BETWEEN 

SOCIETE GEN~:RA.LE 

Appllc-Jnl 

M .and• 

(I) GOLDAS KUYVMCULUK SANAYI lTHALAT ll!RACAT A.S • 

(2) GOLOAS KIYMJ;"TLI MADENLER TICARETI ANONIM SIRKETI 

(J) MEYDAN DOVIZ VE KIYMETLI MADEN TICA.RET A,S, 

(4) GOLOAS LLC 

Re.lipondents 

EXHJ BIT "FT5" 

AFFIDAVIT OF FLORENT TllBOUI. 

This is the exhibit mar-ktd. nFT.St1 referred to io my witness .statenient dnted 11 1\.farch 
200!. 

Date<!: ft - o~ · o I 
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- SOCIETE GENERALE 
- Corporate & Investment Banking 

Date 13/02/2008 
To 
Attenthm 
Re. 

GOUJAS KUYUMCULUK SAN n'H Il-IR, ISTANBUL, TURKEY 
CE'l'TN BIN A TI..! 

Our Conmict Nhr. 
Your Ref. 

spoc_physical_gold_uansaction 
1916-B 
Email dated 05112/2007 

FINAL INVOlCE 
We hereby confirm the following terms: 

13/02/2008 
: SOCIETE GENERALE PARIS 

Trade Date 
Seller 
Buyer : GO!DAS KUYUMCULUK SAN ITH l1ffi, 
ISTANBUL, TURKEY 
Commodity Type 
Quantity 
Fineness 
flonn 
Delivery date 

: Gold 
: 9 597.0000 fine_troy_ounces 
: 0.995 
: Kg (G) (300), ex RAND REFINERY 
: 10/1212007 

Place of delivery (out of consii,'llcment) : ISTANBUL. TURKEY 

Fllgh t detni ls 

l'rice 
Total amount due 
Settlement date 

PtlYIMIIL D~L~ils 

: KL .592 on 07/1'2/2007 conne-0ting 
KL 1617 on 08/12/2007 connecting 
on 07/l2/2007 
AWB: 074 2321 9501 

: USD900 
: 8 637 300.00 
: 15/02/2008 

: SOC!ETB OBNERALE NEW YORK· SWIFT : SOGEUS33 
PA v SOCIDTJ:l GnNTIRALTI PARIS • swrrrr: SOOEFRPPHCM 
AJC 00187011 
RefOPER/FIC/CTY -Delphine METIER 

SOCIETE_OENERALE_ADDRESS : SOCIETE GENERALE 
17 COORS VAlMY 
92987 PARIS LA DEFENSE CEDEX FRANCE 

Sincerely yours. 

E. Dl1\10ULJN 

PLEASE CONFIRM DY RETUR.i'l' FAX (+33 1 46 92 46 57) 
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Date 
To 
Attention 
Re. 
Our Contract Nbr. 
Your Ref. 

S [ G l/.J U R/OMF /D f C/CTY 

- SOCIETE GENERALE 
- Corporate & Investment Banking 

19/02/2008 
GOLD AS KUYUMCULUK SAN ITH IHR, ISTANBUL, TURKEY 
CETIN IlINATLI 
spot_physical_gold_transaction 
1919-A 
Ernai J dated l 0/12/2007 

FINAL INVOICE 
We hereby confinn the following terms: • 

Trade Date ·· · 
Seller 
Buyer 
ISTANBUL, TURKEY 
Commodity Type 
Quantity 
Fineness 
Fann 
Deli very date 

: 18/02/2008 
: SOCIETEGENERALEPAR!S 
: GOLD AS KUYUMCULUK SAN ITH IHR, 

: Gold 
; 15 995.0000 fine_troy_ounces 
; 0.995 
: Kg (G) (500), ex RAND REFINERY 
: 14/ l 2/2007 

Place of delivery (out of consignernent} : ISTANEUL, TURKEY 

Fil ght details 

Price 
Total amount due 
Settlement date 

: KL 592 on 12/12/2007 connecting 
KL 1617 on 13/12/2007 connecting 
on 12/12/2007 

AWB: 07423219615 

: USD 906 
: 14 491 470.00 
: 20/02/200 & 

Payment Details : SOCIETE GENERALE NEW YORK. SWJFr: SOGEUS_33 
FAV SOCIETE GBNERALE PARIS - SWIFT : SOGEFRPPHCM 
A/C 00187011 
Ref OPER/FIC/CTY - Delphine METIER 

SOCIBTE_GENERALE • .ADDRESS : SOCIETE GENERALE 
17 CO URS V ALMY 
92987 PARIS LA DEFENSE CEDBX FRANCE 

Sincerely yours. 

E.DEMOULJN .....Q_/1'2\/-:::,-::;,_ ;:_ 
,::::,:; 12 1,3, / I 

PLEASE CONFIRM BY RETURN FAX (+33 146 92 46 57) 
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2C.Ff''l.2003 17:'.1 

Date 
To 
TIJRKEY 
Attention 
Re. 
Our Contract Nbr. 
Your Ref. 

.Sf Gl/ Ju R/Ql,lf /D f C/C rv 

= SOCIETE GENERALE 
Corporate & Investment Banking 

l2/0212008 
GOLDAS KIYMETLI MADENLER TlCAR, [STANllUL, 

MR. CETIN BINATLI 
spot_physical_gold_transaction 
l962-C . 
Email dated 30/112008 

FINAL INVOICE 
We hereby confirm the following terms: 

: ll/02/2008 
: SOCIBTE GENERALE PARIS 

Trade Date 
Seller 
Buyer : GOWAS KIYMETI..I MADENLER TICAR, 
ISTANBUL, TURKEY 
Commodity Type 
Qualltity 
Fineness 
Fonn 
Delivery date 

: Gold 
: 15 995.0000 finc_troy_ounces 
: 0.995 
: Kg (0)(500), ex VALCAt\IDI SA 
: 04/02/2008 

Place of delivery (out of consignement) : ISTANBUL, TURKEY 

Flight details 

Price 
Total amount due 
Settlement date 

Payment Details 

: TK 1910 oa 02/02/2008 connecting 
on O J/02/2008 connecting 
on O 1/02/2008 
A WB: 235 5186 8876 

: USD925 
: 14 795 375.00 
: 15/02/2008 

: SOCIBTI! GENERALE NEW YORK· SWIFT: SOGEUS33 
FA V SOCIETB GENERALE PARIS • SWIFT : SOGEFRPPHCM 
AIC 00187011 
Ref OPEH./FIC/CTY - Delphine METIER 

SOCIETE_GENERAI..E_ADDRESS : SOCIETE OENERALE 
17 COURS V ALMY 

Sincerely yours. 

E.DEMOULIN 

92987 PARIS LA DEFENSE CEDEX FRANCE 

~~~G'j· k__ ~Z/o[{o t 
a· l&hk 

PLEASE CONFIRM BY RETURN FAX (+33146 92 46 57) 

3 
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Date 
= SOCIETE GENERALE 

Corporate & Investment Banking 

13/02/2008 
To 
TlJ"F.KBY 
Attention 
Re. 

GOLDAS KJYMETL[ MADENLER T!CAR, ISTANBUL, 

Our Contract Nbr. 
Your Ref. 

MR. CETIN IJINATLI 
spot_physical.-,i<lld_transaction 
1963-A 
Email dnted 3111/2008 

FINAL INVOICE 
We hereby confirm the following terms : 

12/02/2008 
; SOC!ETE GENEl{ALE PARIS 

Trade Date 
Seller 
Buyer : GOLDAS KIYMETLI MADBNLER TICAR, 
ISTANBUL, TURKEY 
Commodity Type 
Quantity 
Fineness 
Form 
Delivery dare 

: Gold 
: l 607.4000 fine_troy_aunces 
: 0.9999 
: Kg(G) 9999 (50), ex V ALCAJ\-ffil SA 
: 04/02/2008 

Place of delivery (out of cansignement) : ISTANBUL, TURKEY 

Flight details 

Price 
Total amount due 
Settlement date 

: TK 1910 on 02/02/2008 connecting 
on 02/02/2008 connecting 
on 02/02/2008 

A WB : 235 5186 8876 

: USD 915 
: 1 470 771.00 
; 15/02/2008 

Payment Details : SOCIETE GENERA.LE NEW YORK· SWIIT: SOGEUS33 
FA V SOCIETE GENERALS PARIS • SWfFT : SOGEPRPPHCM 
AJC 00187011 
Ref OPERIFIC/CTY - Delphine lv!ETIER 

SOCIBTE_GENERALB_ADDRESS : SOCJETE GENERALE 
17 COURS VALMY 
92987 PARIS LA DBFENSE CEDEX E'RANCB 

Sincerely yours. 

E.DBMOULIN 

PLEASE CONFIRM BY RETURN FAX (+33 146 92 46 57) 

4 

P. 1 · 



A154 
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.-

Dare 
To 
TURKEY 
Attention 
Re. 
Our Contract Nbr. 
Your Re[ 

SE Gl/J U R/01.! f /D f C/C i'i 

= SOCIETE GENERALE 
Corporate & Investment Banking 

13/02/2008 
GOLDAS KIYMBTI.fMADENLER TICAR, ISTANBUL, 

MR. CETIN BINATLI 
spot_physical_gold_transaction 
1965-A 
Email dated O L/0212008 

F[NAL INVOICE 
We hereby confirm the following terms : 

: 12/02/2008 
: SOCIBTEGBNBRALEPARIS 

Trade Date 
Seller 
Buyer : OOLDAS KIYMETLr MADENLER TICAR, 
ISTANBUL, TURKEY 
Commodity Type 
Quantity 
Fineness 
Form 
Delivery date 

: Gold 
: l5 995.0000 tine_troy_ounces 
: 0.995 
: Kg (G} (500), e11 RAND RBFINBRY 
: 06/02/2008 

Place of delivery ( out of consignement) : ISTANBUL, TURKEY 

Flight details 

.!>rice 
Total amount due 
Settlement dnts, 

: KL 592 on 04/02/2008 connecting 
KL 1617 on 05/02/2008 connecting 
on 03/02/2008 

· A WB : 074 2474 7030 

: USD 915 
: 14 635 425.00 
: 15/02/2008 

Payment Details : SOCIBTE GENBRALB NEW YORK • SWIFT : SOOEUS33 
FIAV SOCIDTE GENERA.LE PARIS. SWIFT: SOOEI'RPPHCM 
MC 00187011 
Ref OPBR/FIC/CTY - Delphine METrER 

SOC!ETE_GENERALE_ADDRESS : SOCIETE GENBRALE 
17 COURS V ALMY 
92987 PARIS LA DEFENSE CEDEX FRANCE 

Sincerely yours. 

E. DB.vfOULIN 

PLEASE CONFifil-1 BY RETURN FAX (+33146 92 46 57) 

5 
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Date 
To 
TURKEY 
Attention 
Re. 
Our Contract Nbr. 
Your Ref. 

. ' 
' ' = SOCIE:TE GENERALE 

Corporate & Investment Banking 

13/02!2008 
GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL, 

MR. CETIN BINATLI 
spot_physicul_gold_trnnsaction 
1966,A 
Emal! dated O l/02/2008 

FINAL INVOICE 
We hereby confirm the following tenns : 

12/02/2008 
: SOCIETE GENERALE PARIS 

Trade Date 
Seller 
Buyer : ·GOLDAS KIYMETLI MADENLER TICAR, 
ISTANBUL, TURKEY 
Commocllty Type 
Quantity 
Fineness 
Fonn 
Deli very date 

: Gold 
: 803.7000 fine_troy_ounces 
: 0.9999 
: Kg(G) 9999 (25), ex RAND REFINERY 
: 06/02/2008 

Place of delivery (out of consignement) ; ISTANBUL, TURKEY 

Flight details 

Price 
Total amount due 
Settlement date 

Payment Details 

: KL 592 on 04/02/2008 connecting 
KL 1617 on 05/0212008 connecting 
on 03/02/2008 
AWB: 074 2474 7030 

: USD 915 
: 735 385.50 
: J 5/02/2008 

: SOCIETE GENERALE NEW YORK • SWIFI' : SOGEUS33 
FA V SOCIETB GENERALE PARIS - SW.IFf: SOGEFRPPHCM 
A/C 00l87011 
Ref OPF.lVFIC/CfY - Delphine :METIER 

SOCIETF._GENERALE_ADDRESS : SOCIETE OENERALB 
17 COURS V AL\1Y 
92987 PARIS LA DBFBNSE CBDEX FRANCE 

Sincerely yours. 

E.DEMOULJN 

PLEASE CONFIRM BY RETURN FAX (+3314692 46 57) 

6 
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Date 

SE G I_/ JU R/OMF /0 f C/C TV 

= SOCIETE GENERALE 
Corporate & Investment Banking 

18102/2008 

N9 9 8 3 

To 
TURKEY 
Attention 
Re. 

GOLD AS KIYMETLl MADENLER T!CAR, [ST ANB UL, 

Our Contract Nbr. 
Your Ref. 

MR. CETIN BINATLl 
spot_physical_gold_rransaction 
1913-A 
Email dated 03/ l 2/2007 

FINAL INVOICE 
We hereby confirm the following terms : 

Trade Date 
Seller 
Buyer 

: 15/02/2008 
: SOCIBTE GENBRALE PARIS 
: GOLDAS KIYMETLI tv1A.DENLER TICAR, 

ISTANBUL, WRKEY 
Commodity Type 
Quantity 

: Gold 
: 15 995.0000 fine_troy_ounces 
: 0.995 Fineness 

Form 
Deli very date 

: Kg (G) (500), ex RAND REFINERY 
: 07 I 1212007 

Pince of delivery (out of consignement) : !STA1'-IBUL, TURKEY 

Flight details 

Price 
Total nmount due 
Settlement date 

Payment Details 

: LX 289 on 05/12/2007 connecting 
LX 1804 on 06/ 12/2007 connecting 
on 05/12/2007 
AWB: 724 6165 6431 

: USD 910 
: 14 555 450.00 
: !9/02/2008 

: SOCIETE OENERALE NEW YORK· SWIFT : S0GEUS33 
PAV SOCIETE GENERALE PARIS. SWIFT: SOGEFRPPHCM 
A!C 00187011 
Ref OPER/.PIC/CTY - Delphine METIER 

SOCIBTE...GENERALE_ADDRESS : SOCIBTE GENERAUZ 
17 CO URS V AL'vfY 

' 18 

92987 PARIS LA DEPENSE CEDEX FRANCS 

Sincerely yours. 

E.DEMOULIN 

@ ~-1-g1o:,21~-: 
~'1l.1·,2o 

PLEASE CONFIR.i"\1 BY RETURN FAX (+33 146 92 46 57) 

7 
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II SOCIETE GENERALE 
Corporate & Investment Banking 

Date 14/02/2008 
To 
TURKEY 
Attention 
Re. 

GOWAS KIY~IB1Ll MADENLER TICAR. ISTANBUL, 

Our Contract i\'br. 
Your Ref. 

tv!R. CETIN BINATLI 
spot_physical_gold_transaction 
1968-A 
Email dated 04/02/2008 

FINAL INVOICE 
We hereby confirm the following terms : 

; 13/02/2008 
: SOCIETB GBNERALE PARIS 

Trade Date 
Seller 
Buyer ; GOWAS KIYMETLI MADEN'LER TICAR, 
ISTANBUL, TURKEY 
Commodity Type 
Qmmtity 
Fineness 
Form 
Deli very date 

: Gold 
: 15 995.0000 fine_lroy_ounces 
: 0.995 
: Kg (0) (500), e:< Y ALCAMBI SA 
: 08102/2008 

· Place of delivery (out of conslgnement) : ISTANBUL, TURKEY 

Flight details : Tk 1910 on 07/02/2008 connecting 
on 06/02/2008 connecting 
on 06/02/2008 

A:WB : 235 5186 8913 

Price : USD 909.45 
Total amount due : 14 546' 652.75 
Settlement date : 19/02/2008 

Payment Details : SOCIETE GENERALE NEW YORK. SWlFT: SOGEUS33 
FA V SOCIETE GENERALE PARIS • SWJFf : SOGEFRPPHCM 
AJC 00187011 
Ref OPER/FIC/CTY - Delphine METIER 

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALB 
17 COURS VALMY 

Sincerely yours. 

E.DEMOULIN 

92987 PARIS LA DBFENSE CEDEX PRANCE 

G .J2cz .-1 LJ-1021;:;g 
,;;;;- A2ho5 

PLEASE CONFIRM BY RETURN FAX (+33 146 92 46 57) 

8 
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Date 

SEGL/JUR./OM~/OFC/CTY 
1-11 983 

- SOCIETE CENERALE 
- Corporate & Investment Banking 

15/02/2008 
To 
TURKEY 
Attention 
Re. 

GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL, 

Our Contract Nbr. 
Your Ref. 

MR. CETIN ll!NA'ITJ 
spot_physical_gold_trE1I1saction 
1968-Il 
Email dated 04/02/2008 

FINAL INVOICE 
We hereby confirm the following terms: 

Trade Date 
Seller 
Duyer 

: 14/02/2008 
; SOCIETE GENERALE PARIS 
: GOLD AS KIYMETLI MADBNLER T!CAR, 

ISTANBUL, TURKEY 
Commodity Type 
Quantity 

: Gold 
: 7 997 .5000 fine_lroy _ounces 
: 0.995 Fineness 

Ponn 
Deli very date 

; Kg (G) (250), ex VALCAMBI SA 
: 08102/2008 

Place of delivery (out of consignement) : ISTANBUL, TURKEY 

Flight details 

Price 
Total amount due 
Settlement date 

Payment Detulls 

: Tk 1910 on 07/02/2008 connecting 
on 06/02/2008 connecting 
on 06/02/2008 
AWB: 235 5186 8913 

: USD905 
: 7 237 737.50 
: 19/02/2008 

: SOC.!BTE OENERALB NEW YORK - SWfr"'T: SOGEUS33 
FA V SOC!ETE GENERALE PARIS • SWIFT: SOGEFRPPHCM 
A/C 00187011 
Ref OPERIFIC/CTY - Delphine METJBR 

SOCIETE_GENERALE_ADDRESS : SOCIETE OBNERALE 
17 COURS VALivlY 

P, 12 

92987 PARIS LA DEFENSE CEDE:{ FRANCE 

Sincerely yours. 

E.DBMOULIN 

PLEASE CONFIITh'I BY RETURN FAX (+33146 92 46 57) 

9 
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2G.iEV.2008 1/.'i) 
,\'~ 98 3 

- SOCIETE GENERALE 
- Corporate & Investment Banking 

Date 15/02/2008 
To 
TURKEY 
Attention 
Re. 

OOLDAS KIYMETUMADENLER TICAR, ISTANBUL, 

Our Contract Nbr. 
Your Ref. 

MR. CETIN BINATLI 
spot_physical_gold_transaction 
1968-C 
Email dated 04/02/2008 

FINAL INVOICE 
We hereby confinn the following tcnns : 

; 14/02/2008 
: SOCIETB GENERALE PARIS 

Trade Date 
Seller 
Buyer : GOLDAS KIYMETIJ MADENLER TICAR, 
ISTANBUL, TURKEY 
Commodity Type 
Quantity 
Fineness 
Form 
Dell very date 

: Gold 
: 7 997.5000 fine_troy_ounces 
: 0.995 
; Kg (G) (250), ex V ALCA~IBr SA 
: 08/0212008 

Place of delivery (out of consignement) : ISTANBUL, TURKEY 

Flight details 

Price 
Total amount due 
Settloment dato 

: Tk 1910 on 07102/2008 connecting 
on 06/0212008 connecting 
on 06/02/2008 
AWB: 235 5186 8913 

; USO 908.5 
: 7 265 728.75 
; 19(0212008 

Payment Dotalls : SOCIETE GBNERALE NEW YORK • SWIFI' : SOGEUS33 
FAV SOCIETE GENERALE PARIS· SWIFT: SOGEFRPPHCM 
A/C 00187011 
Ref OPER/FIC/CTY - Delphine METIBR 

SOCIETB_GENERALE_ADDRESS ; SOCIETE GENERALE 
17 COURS V ALMY 
92987 PARIS LA DEPENSE CEDEX PRANCE 

Sincerely yours. 

E.DEMOULIN 

PLEASE CONFIR!\il HY RETURN FAX (+33146 92 46 57) 

. 10 
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Date 
To 
TURKEY 
Attention 
Re. 
Our Contract Nbr. 
Your Ref. 

Sf. G l/.JIJR/OMf /DfC/C TY 

= SOCIETE GENERALE 
Corporate & Investment Banking 

18/02/2008 
GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL, 

MR. CETIN BINATLI 
spot_physical_gold_transaction 
1970-A 
Email dated 06/02/2008 

lii.NAL INVOICE 
We hereby confirm the following terms: 

Trade Date 
Seller 
Buyer 

: 15/0212008 
: SOCIETE GENBRALE PARIS 
: GOLDAS KIYMEILI MADENLER TICAR, 

ISTANBUL, TURKEY 
Commodity Type 
Quantity 

: Gold 
: 6 398.0000 fine_troy_ounces 
: 0.995 Fineness 

Form 
Deli very date 

: Kg (0) (200), eK V ALCAMlll SA 
: 11/0212008 

Place of delivery ( out of consignement) : ISTANBUL, TURKEY 

Flight details 

Price 
'Total amount due 
Settlement date 

Payment Details 

: TK 1910 on 09/02/2008 connecting 
on 08/02/2008 connecting 
on 08/02/2008 

AWB: 235 5186 8924 

; USD 909.95 
: 5 821 860.10 
: 19/02/2008 

: SOCIBTE OENERALB NEW YORK - SWlFT: SOG,EUS33 
FA v SOCIETE GENERALE PARIS - swwr: SOGEFRPPHCM 
AIC 00187011 
Ref OPERJFICJCTY -Delphine N!ETIER 

SOClETB_GENERALE_ADDRESS: SOCIETEGENERALE 
17 COURS V ALMY 

P. 21) 

92987 PARIS LA DEl<"ENSE CEDEX FRANCE 

Sincerely yours. 

E.DEMOULIN 

@..{:h. 181='2 /; 
,,;;:. /)). h 'l:::;:, 

PLEASE CONFIRM BY RETURN FAX ( +33 1 46 92 46 57) 

11 
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Date 
To 
TURKEY 
Attention 
Re. 
Our Contract Nbr. 
Your Ref. 

SEGL/ JUR/01,\;: /D f C/CT 'I 

- SOCIETE GENERALE 
- Corporate & Investment Banking 

18/0212008 
GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL, 

MR. CETIN l3INATL1 
spot_physicaLgold_transaction 
1970-B 
Email dated 06102/2008 

FINAL INVOICE 
We hereby confirm the following teims : 

Trade Date 
Seller 
Buyer 

: 15(02/2008 
: SOCIETE GENERALE PARIS 
: GOLDAS KlYlvlETLI MADENLER TICAR, 

ISTANBUL, TURKEY 
Commodity Type 
Quantity 

: Gold 
: 6 398.0000 fine_troy_ounces 
: 0.995 Fineneai; 

Fom1 
Deli very date 

: Kg (G) (200), ex VALCAMBI SA 
: L lf02/2008 

Place of delivery (out of consignement) : ISTANBUL, TURKEY 

Flight details 

Price 
Total amounl due 
Settlement date 

Payment Details 

: TK 1910 on 09/02/2008 connecting 
on 08/02/2008 connecting 
on 08/02/2008 
A WB : 235 5186 8924 

: USD 908.95 
: 5 815462,10 
: 19/02/2008 

: SOCIETE GENERALENEW YORK· SWIFT: SOGEUS33 
PAV SOCIETE GENERALE PARIS - SWIFT: SOGEFRPPHCM 
A/C 00187011 
Ref OPERJFJ:C/CTY - Delphine METIER 

SOCIETE_GENERALE_ADDRESS : SOCIETE OENERALE 
17 COURS V ALMY 

P. 22 

92987 PARIS LA DEFENSE CEDEX FRANCE 

Sincerely yours. 

E.DEMOULIN 

PLEASE CONFIRl\11 BY RETURN FAX (+33146 92 46 57) 

12 
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- SOCIETE GENERALE 
- Corporate & Investment Banking 

Date I 8/02/2008 
To 
TURKEY 
Attention 
Re. 

GOLD AS KIYMETLI MADENLER TICAR, ISTANBUL, 

Our Contract Nbr. 
Your Ref. 

MR. CETIN BlNATLI 
spot_physica!__gol<Ltransaction 
1970-C 
Email dated 06/0212008 

FINAL INVOICE 
We hereby confirm the following terms: 

Trade Date 
Seller 
Buyer 

15/0212008 
: SOCIETEGENERALEPARlS 
: GOLD AS KIYivlETLI MADENLER TICAR, 

ISTANBUL, TURKEY 
Commodity Type 
Quantity 

: Gold. 
: 6 398.0000 fine_troy_ounces 
: 0.995 Fineness 

Form 
Delivery date 

: Kg (G) (200), ex VALCAMBI SA 
: 11/0212008 

Place of delivery ( out of consignement) : ISTANBUL, TURKEY 

Flight details 

Pric:c 
Total amount due 
Settlement date 

Payment Details 

: TK 1910 on 09/02/2008 connecting 
on 08/02/2008 connecting 
on 08/02/2008 

AWB: 235 5186 8924 

: USD 907.95 
: 5 809 064.10 
: 19/02/2008 

: SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33 
FAV SOCIEI'E GENERALE PARIS • SWIFI': SOGEFRPPHCM 
A/C 00187011 
Ref OPERIFIC/CTY - Delphine METIER 

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALE 
17 COURS V ALMY 

P. 24 

92987 PARIS LA DEFENSE CEDEX FRANCE 

Sincerely yours. 

E.DEMOULIN @. ..Qa..1;3' 1='2. lc 
e:,:';:; -12\,1.~ 

PLEASE CONFIRi.\1 BY RETURN FAX (+33146 92 46 57) 

13 
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Date 
To 
TURKEY 
Attention 
Re. 

Sf G L/.J U R/OMF /D f C/CTY 

- SOCIETE GENERALE 
1111 Corporate & Investment Banking 

Ni ')94 

18/02/2008 
GOLDAS KlY!vlETLI MADENLERTICAR, ISTANBUL, 

MR, CETIN BINATLI 
spot_pnysical__gold_transaction 
I970~D 

f'. -

Ou, Contract Nbr. 
Your Ref. Email dated 06/0212008 

0 R-0 Q,;z_. 
FINAL INVOICE 

We hereby confirm the following tenns : 
.)..= \ o'.l. )=-,:: 

.-tor,':'·, , 

Trade Date 
Seller 
Buyer 
ISTANBUL, TURKEY 
Commodity Type 
Quantity 
Fineness 
Form 
Delivery <late 

: 15/02/2008 
: SOCJETE GENERALE PARIS 
: GO WAS KIYMETLI MADENLER TICAR, 

: Gold 
:· 6 398.0000 fine_troy _ounces 
: 0.995 
: Kg (0) (200), ex V ALCAMBI SA 
: 11/02/2008 

Place of delivery (out of consigoement) : ISTANBUL. TURKEY 

Flight details 

Price 
Total runouo t due 
Settlement date 

: TK 1910 on 09/02/2008 connecting 
on 08/0212008 connecting 
on 08/02/2008 

AWB ; 235 5186 8924-

: USD906.95 
: 5 802 666.10 
: 20/02/2008 

Payment Details : SOClETE GBNERALE NEW YORK - SW!Ff: SOGEUS33 
FAV SOCIETE GENERALE PARIS. SWlFI': SOGBFRPPHCt1'1 
AJC 00187011 
Ref OPERIFIC/CTY - Delphine METIER 

SOCIETE_GENERALE_ADDRESS ; SOCIBTE GENERALE 
17 COURS V ALMY 
92987 PARIS LA DEFBNSE CEDEX FRANCE 

Sincerely yours. 

E.DEMOUUN 

PLEASE CONFIRM BY RETURN FAX ( +33 146 92 46 57) 

14 
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Date 
To 
TURKEY 
Attention 
Re. 
Our Contract Nbr. 
Your Ref. 

SE G l/ JU,;/0,\IF/~ F C/CTY 

= SOCIETE GENERALE 
Corporate & Investment Banking 

18/02/2008 
GOLDAS KJ.TuffiTLIMADENLER TICAR, ISTANBUL, 

MR. CETIN BINATLl 
spot_physical_gold_transaction 
1970-E 
Email dated 06/0212008 

FINAL INVOICE 
We hereby confirm the following terms: 

: 15/02/2008 
: SOCIE1E GENERALE PARIS 

Trade Date 
Seller 
Buyer : GOWAS KIYMETLI MADENLER TICAR. 

ISTANBUL, TURKEY 
Commodity Type 
Quarttity 
Fineness 
Form 
Delivery date 

: Gold 
: 7 997.5000 fine_troy_ounces 
: 0.995 
: Kg (G) (250), ex V ALCAMBI SA 
: l 1102/2008 

Place of delivery (out of consignement) : ISTANBUL, TURKEY 

Piigbt details 

Price 
Total amount due 
Settlement date 

: TK 1910 on 09/02/2008 connecting 
on 08/02/2008 connecting 
on 08/02/2008 

AWB; 235 5186 8924 

: USO 900 
: 7 197 750.00 
: 20/02/2008 

Payment Details : SOCIETE GENERALE NEW YORK. SWIFT ; SOGEUS33 
FAV SOCIETE GENERALB PARIS - SWJFf: SOGEFRPPHCM 
A/C 00187011 
Ref OPERJFIC/CTY - Delphine METIER 

SOCIB'IE_GENERALE_ADDRESS : SOCIETE GENERALE 
17 COURS VALMY 
92987 PARIS LADBFENSE CEPEX FRANCE 

Sincerely yours. 

E.DEMOULIN 

"'· .~ . 
G::.... , I~::... 

PLEASE CONFIRM BY 
RETURN FAX (+JJJ 46924657) 

15 
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JN nm HIGH COIJRT OF JUSTICE 
QUEEN'S BENCH DIViSION 

COMMERCIAL COURT 
RO\IAJ.. COURTS OF JUSTICE 

Claim No 

BETWEEN 

SOCUlTE GENER.ALE 

Applicant 

- aud-

(I) GOLDAS KU YUM CUL UK SANA YI ITH ALA T IHRACAT A.S • 

(2) GOI..DAS KIYMETLI MADENLER TlCARETI ANOl'<lM SIRKETI 

(3) MEYDAN OOVIZ VE KIYMETI-1 MADEN TICARET ,I..S. 

(4) GOLDAS 1..LC 

Rc:-spondent" 

EXIIIBJT"n6" 

AFFIDAVIT OF FlORENT TEBO UL 

This is the exhibit mar~ed 11 FT611 referred tO in my witness statement dated 11 ~1arch 
2008. 

Floront Teboul 

Dated: 

-------···-········-·-·· . 
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iGO!..DAS KUYUMCULUK 
CONSIGNMENT 191&-B 

CONSIGHMeNT 1919-A 

iGOLDAS KJYMEni 

.... 

B1ll I 962-C 
1~ 
1965-A 
1966--A 

OONSIGNUENT 191~ 
BW 

1968-A 
1968-8 
1968--C 

1970-A 
1970-B 
1970-C 

1'170-D 
1970-E -- ---Valua-OU:e 19-Fob 

Value.On 20.Fei> 

lotall Amooot Oubtand!QII 

... ii 

699.25 

905.25 

924.55 
914.55 
914.55 
914.55 

009.25 

909.00 
904.55 
006.06 

909.50 
908.50 
907.50 

9(16.50 
899.55 ---$61065 970.47 

$27504 851. 10 

128 1145 078.07 

0.75 

0.75 

0.45 
0.45 
0.45 
0.45 

0.75 

0.45 
0.45 
0.45 

D.45 
D.45 

-0.45 

OAS 
0.45 

000.00 

906.00 

925.00 
915.00 
915.00 
915.00 

910.00 

909.45 
906.00 
908.50 

909.95 
906.95 
907.95 

900.95 
900.00 

"' 
-f, 

300.00 

500.00 

500.00 
50.00 

500.00 
25._oo 

500,00 

500.00 
250.00 
250.001 

200.00 
:i:oo.oa 
200.00 

200.00 
250.00 

---- ---· 

16--.00 

2<,.Fet>-06 

15-Fol>-08 
15-fel>--08 
15-l'eb-08 
1&-Feb-08 

19-Feo-OSC 

19-Feb-08 
19-Fab--08 
19-Fllb--OI', 

19-feb-08 
19-Feb-08 
19-Fob-Oll 

20.Fsl>-08 
ZO.Feb-08 

$8637 JOOJ)O 

$14504435.00 

$14795 375.00 
$1470 n1.oo 

$1-1635 425.00 
$735 385.50 

$14569 465. 1 7 

$1~652.75 
in31 n1.sa 
$72ll5 728. 75 

$.5821 000.10 
$5815 462.10 
$5800 064.10 

$5802 866.10 
$7197 750.00 

-----· ----·· 

" • x 
0 

' 
"' • • " 

I 
··-· l 

"' .;. 

' "' ~ 
"' "' 

. -- :-1--c 
~ 
CJJ 

"J 
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__ , ---·····-- -~----~·-·-----·s, ______ ._ .... 

l:-1 THE HIGH COURT Of' ,JUSTICE 
QUEEN'S IJENCH DIVISION 

COMMERCIAL COURT 
ROYAL COURTS OF JUSTICK 

Claim No 

8ETWREN 

SOCIE.TE GENEIIALE 

AppUrant 

... and .. 

(I) GOLDAS KUYUMCULUK SANAYI ITIULA,T IHRACAT A.S • 

(1) GOLDAS KIYMETU MADENLER TICARETI ANONIM S!RKETI 

(J) MEYDAN DOVIZ VE KIYMETLI MADRNTICARET ,\.S. 

(4) GOLDAS Ll,C 

Respondonls 

EXJUBIT"FT7" 

AFFIDAVIT Of l'LORE,',T Tl!BOUT, 

This k the tx.hibil marked 11 'fiT7" referred to in m1 wilnw Sllllt:tnrnt dactd J 1 March 
1008. 

Slgned ... 4 £!, ... : .... ?.' 
Floren! Teboul 

Doted: 

----------·-· ........ . 
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fax e1,1s pal' 

ci>lnolli@GOLDAS. m 

17/01/08 02:57 PM 

27 /02/80 19 : B'.I 
if 

i ;; 
To ·Ancesh desHPANOElfr/socg fl@socoen 

cc PAR·Cr-l.so.Shlpmant@so ~n. Sarah 
FISCHE1tr/socgan@socgeri : 

I~ ..._ _ _.' 

boo 

su~Ject Re: N~w ~hlpment. 500 Kgs • ;' LDAS LLC. 
Lot '061 .,3 month consignme :tc1J 

Confirmod 

Thank you 

•·••• Original Mes,age ·- . 
From: aneesh,de,bpande@sgcib.co ' <aneesh.deahpande@sgclb.com> 
To: Colin Binatli ' 
Cc: par-ccy-bo·shlpment@sgoib.co «par:<)ty·bo-,hipment@,gofo.com>; sanbi.lischor@sgcib.cor 
<sarah.tischer@•gcib.com> . I 
Scnt:Thulan 1715:12:572008 
Subject: New Shipment· SOO Kil• GOLDAS LLC· Lot 0 061 • 3 month consignment [Cl] 

Wo c.onfurn shipment on. l.810 l/0 ~: riday) • SOO Kg. , of Gold Kilo bars min 
con,ignrnMt ba,is to GOLDASLL Dubai 
The metal will arrive et DUBAI la by 20101/08 (Sunday) and delivery will 
MONDAY. 

The terms iu,, •• fofloWs: 

Quanti<y; 
Date of shipment: 

500 Kgs (or 15 .$.00 ozs) Gold Kilo blll'll min 995 purity 
18/01108-F AY 

Premium: 
Term,: 
Delivery dote: 

USS 0,75 perT f.)z, . 
llltorest ofO.S !Y, per annum for 3 months payablo to SG 

21/01107- AY 

omado on 21101/2 

:i ,, 
' 

PS NOTE; LAST DATE OF P 
provided) ls: 21/01/2008 

'.j 
ICING ofll•lance 500 Kis 1885 (ogains which tho abQve shi ment I, 

LAST DATE OFPAYM rr: 23101/2008 

Please note: We will bo ,hipping thl r,•t.al out of SOUTH AFRICA 
Please not~ the Reference no' for tl,i fhlpmont i, 1944. 

I 
Appreciaco your confirmation 01 the bov• wms at )'Out earliest. 

Thanks and beot wiehes 

Anee,h 

I 

This •nessage And any attachment~ ( 
Any unauthoriBed u,o or disseminati 
Neither SOC!BTE GENERALE nor 
ctumged.or 

"me8'age") are confidential and introdof ,olely for the ad #'•(,). 
is prohibit<d. E-mails ore MCo1]tiblo to f Iteration. ;I 
y of its sub.sidiarlea or affiliates ah.all bc:i· ia.ble for the messag if altered. 

fabified. 

'"'"*······· .. :I 
,i 

1 
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Fax 

.... -., 

i. 

I 
1':3: OIJ 

II 
' 

Ce rnesoage et toutes le, pi•cea joi !!'• (oi-aprns lo "mo,.age") sont coofidentl, et otobli, a l'int 

dde ~~ •·i T t'J· t' ""· · · · rd' T I l est.UJa1a res. oute u 11sa ion ou ,n1.1s1on non autor1see eat tnte 1ti.,_ out OlCS3age e ectronique 
d'alterut!on. 
La SOC!ETE GENERALE et sos 
defonne ou folsifie. I 

lales declinent coute responsabilite eu titr~ de c~ mc11,."l11ge s'H II 

•• •••••••** lt*+f •*•+• •• • ..,.,.,.., .. .., ~ •••*~• t••••••• +••fl *'Illa"'"'••• •:t •• •• .. lltio,.,+•rt~*ii 

. I ~· 
a1,c1n,n dl.tkatfne g6nderfhnfi:,tlr. Hat> riefmGnlnfmese-J1n rc;erfOlndeki Ollglle,r kOr'llrol l!meml~ clabUlc. Allcl ~ s(tarJ, 
01.ilUlk U;11n11: Bu mos!Jdaki blfgl ti,!l l~oe yuknnd.a: JSiml bell11Uen ~ah1s(lar) -vilvi kurulu-,(lar) li,ln h:s · 111 

ku,.,1u1 (lef.l ve/voya ~ncu ~~hltlar bu ellnde Mh.,dllon bilgilonn tomamen do~ru al u~u k2naattao vam1..- 1d1r. Bu 
elekltoalk hobene1menln iQ•l<IIOI bllgllo +n doloy,.do~blleook horh•nllf bit sorumlvlu~ )'Ukarida isml yazth · encl Ql11<at., 
ve ,1rkeHn ~•OI• bulun~u Topluluktakl IQor kurul~lar, !,6ndonol ;lr1<elln ~etioileri v bu eleklronlk habeno1 Syi g5n~oren 
k~ ,o,.,ml~lvk Kabul etmomektodlr. . 
Bu tncstnln t;atfQlnln kopya ecmmesl, ea!} 1ti1mas1, yay1nfanrrHJ.Pi w f<;:er1a11,!n d1.i(il.J;JUrllmeli g0lld111rlci ~irketten 1i izin 
alrnmad1Q1 iOrG<lS yosakbr. I . . 
Vll(l• IQer,,o horhangl bir e1mtay, ast• f•l1n12a gilMermey0caghnlzo ragmen bu •·poltan,n vl,us 1,,miodi~lr garantl 
OO"m~dl~imizde,n, \'1/'IJse karst her turJQ blt'I alarak s1sten"1lnl1J 1<oiumi!l:r,1z. gers.kmekt~ir. : 

S..ourlty~rnlng, Tne oontont otthto mmonloa!lon may not hovo boon vertflod \ d lo l'ortho allontl ~ the 
named J'8clpf9nt(1) only. No rellltnca · Id be placed on t51.lch coi,~ent by any person 1tudlng ,.,..,-th.out llmltati ,1i the nsmed 
recipttM. t(f).-Nl}!thor th. e stinQcr oompan 11ar Its slatw companl_es. nor any officer, of an1· F the afonmamed ae<:.. l any Hablllly 
eltl>or lot aoch cootont ot for any ron•i,q ~oe• of any rollanoe thenmn and any euoh Ila «lty I• hereby oxctud 
Each an~ e-Ycry (orm of re-producUOn; dis bs.ure, dles:eminaUon, distribution, publtcaUo,i nd mocflfleation of lhfa 
iXJmmunica.Hon le &trfcdy fomldden. . 
Whllst we Y.tluld l1fJVIJr kno'Mngfy tran~m !lnyth!ng contarnlng a: vlrua, we can not guara e~ lhat thl& e·mail Is v: i: ~ee and 
you should Wkei ;.,11 atopo lha.t you can to rotoct YtJUr system& ogoln9t vlrw. 1 

.i 
!) 
,I 

.] 

:I 

ii ., 
; 

.. 

2 

P.CI •· 
!'"'· 
I ir··: 
\....:..~--
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27/BZ/!l[) 19:89 

i 

!II 
l 

To cblnotll@JOLDAS.com 

cc PAR·CTY.)JO·Shipment@ooc 
FISCHER /soegen@soegan 

•

W1aesh · 
DESHPANDE/frl:,ocg n 

13112107 oe:11 PM 

bee 

ii 
H, Sarah 

Subject Now Ship m • 1 OOO Kgs • Gol Jl. Kuyumculuk 
• Lot'242 • month conolanme i11 

Hi Cetln, 

We confilm shipment on· 02/011 )I (Wednesday)· 1000 Kgs of Gold Ki bors mln 995 pu ~ on a~ 
months conskioment basls_to G .LDAS KUYUMCULUK, Istanbul llve"y will be mad ii 
The metal will arrive at ISTANB 'latest oy 03/01/08 (Thursday) and d , . dn 
04/0112008 • FRIDAY. .\ 

The terms are as follows: 

Quantity:. 
Date of shipment: 

1 OOO Kg·, (or 31 990.00 oze) Gold Kilo bars ml 
0.2101/0 :· WEDNESDAY 

Premium: 
Tenms: 
Delivery data: 

PS NOTE: LAST DATE OF 
1866 a. 1871 (aaoin•t which the 

LAST DATE OF 

r Qz. 
0.50% par Mnum for 3 months paya 

; FRIDAY 

RICING ot Balance 500 Kgs + 500 
shipment Is provided ) Is: 04/01 

YMENT: Oal01/2008 

Plea$e ncte: We will be ahlpplno is metal out of SWITZERLAND 
f ' If 19 

Appreciat& your tonfirmotlan oft above terms at your earliest. 

Thsr,ks and bast wishes 

Aneesh 

995 purity 

le to SG 

s remaining und 
008 

., 
·I 

i[ 
;! 

!i 

i 

i! 

II 
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F"x 8nis par, 

Conllrrned 

Thank you 

·~-----·-·---

cblnatll@QOLDAS.coln 
07101/08 09:37 AM 

, . 

P<i : 

·I 

: ii 

From: delphine.metler@sgdb.<»m [rnallto:delphine.metler@sgclb.co~] On Behalf Of · ............ ~---

par-cty-bo~hlpment@sgclb.co~ · 
Senti Monday, January 07, 200 10:JO AM , 
To: Cetin Blnatll ; \ . 
Cc: aneiish.deshpande@sgcib. m ~ . 
Subjed: Re: New Shipment· SO Kgs - Goldas Kuyumculuk - Lot •,4

1 

· 3 month conslg, ment [Cl) 

Hi Cetin. I 
could you please confirm the •tipment below? 

Thank & regards. I 

= SOCli!TltOENE!:RALI!: 
c,,rporm& IM<b1•,~ .... Ina 

Oolphlno "'ijE.R COmmodlU .. ijaek Offl~ . 
OPERIF IC/ , 
171 ctiura Va y 
92600 Puleo 
Toi.: 33 (0)1 UB 21 27 

F»: 3:)(Q)I . 8. 92 ~6 57 

dolRbloe,m,der@agcib corn 
WWW ggglb c6m 

' 

"'-"'1 OESHPANDE/fr/eoegan 

1)4101,~l 12:21?M Tocbln•ij'@GOLOAS.com l 
ccpAR-CTY-BO·Shlpment@,009en, S ah FISCHER/hlsocgo 

Sub)o<INew Shipment· 450 Kgs • Qolo., Kuy,mculuk • Lot'Z43 • 3 
(C1) 

I I 

11 

I . 
·I 

d 
" 

r;ocgcn 
anth cor\G!Qnment 

; ., 

4 
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) 

Fax BM is par 2?/02/08 

Hi Ce!ln, 

We confirm shipment on· 071011 t (Monday) - 450 Kos of Gold Kilo bar\< min 995 purity o 
months consignment b~$1~ too LDAS KUYUMCULUK. Istanbul 

10: 11 

@) 

·I 

ii 
tt a. 

The metal Will arrive at ISTANBU latest by 08101/08 (Tuesday) and deKvery will tie made n 
0910112008 • WEDNESDAY. ' 

The terms are as rollows: 

auontity: 450 Kos (or t 395.50 o••l Clold Kilo bacs mln 995 purity 
Dote of shipment: 07/0110&-MONDAY 
Premium: --'""'"-"..t.w~r.,µ~OL . 
Terms: Interest of .50% per annum ror 3 months payabl1to SG 
Delivery ~~te: 09101/07 WEDNESDAY I 

I 
I 

PS NOTE: LAST DATE OF'f>RICING of Balance 500 Kgs 1880 (agoinstwhlch the 
shipment la providecl J Is: 09/0112008 

LAST DATE OF PAY laNT: 11/01/2008 

Please note: We will be shipping this metal out of ~~ 
I 193]. 

' 
Appreciate your confirmation of ~e above terms at your earliest. 

Thanks and bestwlshea I· r 

Aneesh ~· : 

•••.*+*~••-~·~~********* ~***~*********•*****~****~*wl~~~~~~~·•~** 
This m•ssage and any at chmen.t.s (the "mesaage 11

) Are) confidential 
intended ,olely for: the dd:resaee (al • • 
Any uniuchorised uaa or disseroinatioa is prohibited. E-ma.ils are 
ausceptiPle to alteration. 

ve 

~ ... *.*** 
nd 

Neither SOCIETE GENERAL. nor any of 1tB subsidiat"ies or affiliat.e 
liable for the massage'! altered, changed o< 

shall be 

falsified. ' ' ............ l 
ce· mea.tJ.age. et to\lt.es le I pieces joint.as (ci-aprea l "message") a 
confidentiels ec etabli a l'int~ntion exclunive de ea · 
deatinatairea. Toute ut lisation au diffusion non. a orisee est i 
Tout mes Gage elect.roniq1..1<!!: est. suscepc;·ible d I aLteration. 
La SOCU:TE GE!IERALE et ae.s filial•• de.clinent toute. resi;,onsabilit 
de ce ~essaqe a'il a et altere. defarme ou falaifia. 

au r.it::e 

******~Mww•j•~•*•www*** ~*~*W********~••*******Wt~*~~**~*~~MM~*** 1~~-~-~~ 

•hc1n1n dlk<llllne g~nderllmlitlt. Hob ~01m•nlo/mo03J1n l9<1M~ll\<:lei<I bll9ller kontrol llmon1l1 olablllt. Allci .IS(lar), 
kuru1u; (lsr) velvf'tya OyUnC:O §3h1Bllr ttietlride bahsedllen blf;tler1n tamamon doO,U duQu ktmaotlna varma ~l1d1r. au 

Glzllllk 'Ulfint1: au me.saJdakl bllgl s 
1 

CG.y,Jkarida laml bellrtllon v11h1t(lar) v~/vi kuruh.1t{h1r} 1.i;ln I II .ru:111 

Glektronlk'haborlo~mel"IIO IQQ1d.l~I bllgHa 130 dolaY1,d'oijablh:1:cek herhangl blr iin::irum!UI~ yukarida !.!lml '{3:Zlh S rtici ?lrkfl!., 
""$ltke~n baQh bulunduQu Topluiukl.Ok d~•r 1rururu1ror, ~ndorlcl 1lrkeln y~n•lell"1 '! bu oloktronlk habono g6ndoro,, 
kl~l .sorumluluk kabul 0;Cmemektedlt, ~ 
Bu rnoWn l9et£0lnln kopya. e<l'1me-sl, ~telt1rrnas1. yay1rt1aomas1 ve li;,cclQlnln de(jl~tirilrn al gOnderici ~irketten 11 lzin 
al1rimad1~1 auroceiyasak.tir. J ,1 
Vlrt.ls li;er!Jn hetliangl tlfr eo·pastayt E1sl-,.ta.r.a,1m2:a. g!)nderTTieiyc-~lmiz.EJ. tBOmen b-v e·pOl'.lt:a01n vlrOs l~g,rmfo'Cligi i.garan:1 
0001McllQlmlzd0<1, 'llr(lso ~.,., her \\lrlO tedbiri alarak slsteminizi korvmanrz gerekmekJtdlL 

5 

l\ ... : 
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) 

) 

Z7/BZ/B8 

' i 
' ' Sacurliy Warnlna: Tho conl•nt of thla ,lmm.unlcotlon m"JI not havo boan verlnod ;d I• for lho attention 

namQd teclplon~a) only. No rel!8nce ir. '(Jld be, placed on such content by eny pel'$OI\ I !)(Jing without llm!ta~ 
reclplenl(s}. Neither tha sender oornpany · r 1~ slshn oompal'liaa nor any officers of any f the .afarenamed a 
either tor s.uch ccott>nt ot tor any e,on.seq Bnooa of ony r..ittanCd thereon and aoy such lia.bill.ty I~ hereby exclud 
E.ach .and &'rot'/ form of rs,productlon, disdfoaum. dltsemlnatson, distribution, publication and modlncat!on of lhis 
cornmurJcaton !s etiictly fofbldderi. · 

yo1.1 -ohould k'ke all steps that yol.l c.on to roteet your ey.sterna- aoalnct vln.us. f 

I 

18: 11 

tho 
Ju,o 1\omod 
· any llablllty 

tree and Wh!lst we mu1d n&\o'5t knowl. n{iiy lran.sml,anythtng c,:,Rtalnlng 81 virus. wo cnn not guaranlea that this o.rnail i:.i vi 

I ,l 
I 

., ·, 

II 

!I 
II ., 

ii 

6 

P!-': ';t: 
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I 
. ' 

• !1 

I! :: 

I! 
Confirmed 1: 

:: 
Thank you Ji 

:· 

lnatll@GOLDAS.oom 

0101108 05:35 p,1, 
To •Anoesh Cl:SHPANDE/fr/socgen@socgen 

cc PAR~Cn'-80-Shipment@.socgen. Sar5h 
FISCHERffr/socgon@socgon 

bee 

Subject RE: New f hipment - 500 Kgs - GOLDAS 
KUYUMC LUK· Lot 0 244 • 3 month 
consigni nt [C1J 

----,...i-------'-----------------· ·---·--·-..... _ ...... --
From: an!' h.deshpande@sgcjb.com [mallto:aneesh.deshpande@s11 lb.corn) 
s.nt: We .• sday, January 23, 

1
2008 5:4S PM 

To: Cetln .1 tli I 
cc: par-ct,ii ·shipment@sgclblcom; sarah.fischer@sgcib.com ! 
Subject: t{ Shipment - SOO f9S - GOLDAS KUYUMCULUK • Lot •2 • 3 month consignment [Cl] 

" I I . 

Hi Cetin, i ; ' . . 
Jpment on. 25101{08 (Friday)· 500 Kgs of Gold Kilo ba. mln 995 purity on a ;i roomb!l 

mm,!ili !llrlll!lj~wi· L.tO GOLDASl KUYUMCULUK, lotanbul : 
The metal rarrive at ISTANB~l,. latest by 27/01108 (Sunday) and dt vary will be made on 
28/011200 ONDAY. • ' 

The terms~ as follows: 
I' ., 

Quantity: ,, · 
" Date of shi ' 

Premium: '.) 

Terms: 
Delivery da 

500 Kgs (or 5 995.00 ols) Gold Kilo bars mln 9S5, urlly 
26/01/08 FRIDAY : 

uss o.75 n. 2 
Interest of p.50% per annum for 3 months paya~I 

28/01101 • MONDAY 
I 

i 

toSG 

L,AST DATE: O PRICING of Balance 500 l(ga 1898 !against which the above 
vidad ) Is: 28/01 oaa ' 
DATE OF PAY ENT : 3010112008 

Aopreclate ~ ur connnnatlon of the above terms at your earliest. 

II 

., 
; t;,J 

7 
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) 

: 1->d 

the roes sage it al cered 1 changed ol" 

Ce mess~ e et tout.es lte.$ pieces joint@s (ci-&.pres le "message") sont. 
confide,jj iels et etabl* a l' intention excluaive d<j ses 
destin~C ire$. Touts u ilisation ou diffusion non itoriaee est interdite. 
Tout mell age electroni ·e est suaceptible d' altera, ion. 
La SOCt~·.t GENERA.LE et. s:ee fil.ialas d.eclinenc tout responsabilite ~u titre 
ds cc m $aO'e s I il a e e altere, defo:rme ou fa.lei£' . 
•***•••' t•:~******~~*~*~~•••w•*********•-••·~~•~w: www,•••~•~•*****k*~~** 

. . . . 
01:.c:Ullk Vyal l Bu m,esajdakl bllgl •a.dece yuk.ando 1sm1 bellrtllen 9ah111{1ar) ..,..f kuruh.1§(l;5r) [yin Ism! yaz:111 
a11cm1n dlk •• gondarllml~r. H<t>erie~monln/masaJm l~ri~lndekl bll~ilor kontnil llmeml; olablllr. Aiied ~•hia[lorl. 
kurulu~ {111r) ve:y~ UyijneU vah1slar iu met!ndEf b~hs.ecjllflo IJllgllertri tamamen doi,ru r<1ugu kanaatlne varmemal1d1t. au 
ololtlron!lc h e~m entn l~rd!Qi bilgrl rr.fen do-layr,doOnbl(ecek hemang! blr SOl\lmlu[ u yukar1<la ismi yazill gtjnderlci ~irkeit.. 
ve flrkeUn b bu!undugu Toplulukta 1 dl~er kurulu~lar, o'1ndetlci §!rketln y<'Snat1t1h•1 e bu @ll!k(ro,nlk haberleJme~ gtlnd!eten 
kir,d ~orumlul kabul otmam&k,adlt. , 1 

Bu rnetnin 11 n1n l<opya ed!lme.sl, 9f'f19lt1ltna,u, yay1nlanma!l1 ve. 1~,1~111lr1 dG~ltlltl , 11s1 Q(Jndari:cf oln<otton ya.2.lh ~n 
ahnmi!ldl~t $ ac yaslilktir. , 
Vir,Js i99ran angl b1r a·JXl~tayi aSlf. tarafm1za gl)nclermeyoooOlmiZe tagmen bu 1)- os~nin vlr06 i'v€rmed'1§1ni ge1ant1 
ooemodl~lm , ,rruse kars, her tu~p todl>I~ alaNlk Slstemlnlzl ~orumontz gerakm " 

security W~ ng; Th• c:orrtont ol this oommunlcallon may not have boon vonfl~ QOd IO for the •"•ntlon oHh• 
named! r8cl~ t(a) only. No rt1llance f!hould b& p(acoa on suth oonttint by tut)' porti including wHnoot limitation, the nlilm-00 
.-elplen~>). il tm lh• sondor oompat,y nor il!J •leler companies nor eny officars of~ of lhe afornnamod accept '"Y llablllty 
el01er tor suq? . nte. nt or for any oonslf<luonco() of any rellance theraan a.f\d ill'!y iuc~ ablllty Is hereby ~xeluded, : 
Eocll and ev ' form of reproduction, ~ls~10:1ure. diss&111lnaUon. diatritxltion. publrca and mc<l!ncaOon a( this 
r..ommunlca;J ' lfJ otnotly f-orbfddeo. , . j 
Whllst we n.ev8l knov.in,g-ly 1.ronsp,lt antthlng cont(llnlng ai \lln.m:, we cao not 9Uf ntea lhet this e,;mall la. i.o11'\lsfree. and 

you onouh1 I ail·steps that you ean fo µrotee't your 5ys.tems t1Qlillnit virus. i 

! j i 
:: ! 

i 
:: ,. 
I! 
1: 

Ii 
:: 

j; 
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--1 

.. 
j; 

Confirmed 1: 
n 

Thankyou :: 
.. 

lnatll@GOLDAS.com 

1108 05:4 8 AM 
To •Aneesh DESHPANDEl!r/socgen@socgon 

cc PAR·CTY·BC)-Shipment@$oOgen, Sarah 

FISCHER/lr/~gen@aoogen 
bee 

Subject Re: N•. w Shi ent - 500 Kgs. GOLDA8 
KUYUMCUL K • Lot '245 • 3 month 
conslgnmen 1 J 

. fro~: aneEl! ,desh~n<.le@sgcltj.com [mailto:aneesh:de~hpande@sgQI .comj 
Sent: Monci , January 28, 200~ 7:06 PM . 
To: Cetln Bi~ tll · 
c~: par·cty·~ ,shipment@sgclb.~om; sarah.flscher@lsgcib.com ' 
Subject: Fiii New Shipment • Sl)O Kgs • GO\.DAS KUYUMCULUK • Let ~245 • 3 month consignment 
[Cl] •: . I . 

Regards .. 
<• 

ference no• as 1 sto 
l 

Anoo•h oeSHPANDljilrlecogon on 28/01108 06:05 PM --

OE l!rlsocg,,n I 
i Tocblnslll@QOLOAS.com 

!! 

: ccPAR-CTY-OO·Shlpmont@socgen, Sarah SCHERlfr/socgen@,ocgon 
STbJecNow Shipment- oOO Kg, • GOLOAS KVY CUL UK. Lot'24S • 3 montt, con9'gnmem 
I t\C1) ! 

Hi Cetin1 

I: 

11 

ii 
i 

i i 

We confirm; Jpment on - 30/01~3 (Wednesday)· 500 Kgs of Gold Kil bars min 995 purity or-. a .l. 
Jlll:Ol!ll!!ll.l.l;wli:kl,rneritm!§JLI to GpLDAS KUYUMCULUK, Istanbul 
The metal \ff arrive at ISTANB!L latest by 31/01108 (Thursday) and~ livery will be made on 
0110212008H RIDAY. : 

E . ' : 
'' as follows·. !. The terms ,r 

Quantity: ,, 

Dale of sh11· 
Premium: 
Terms: ,i 

j: 

500 Kgs (or 1 995.00 oz.s) Gold Kilo bars min 995 ·urlty 
30/01108 WEDNESDAY . 

. 7 
Interest of ,50% per annum for 3 montns payabj to SG 

6Z:£T 80>20/SZ 

9 
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-) 

Delivery~ 01/02/p, • FR!DAY 

;: : 

PS NOT!!i: LA.ST DATE (!)F PRICING of Balanc,;, 500 Kgs 1901 (against which the above 
shtpmentji provided) Is: 01/Q212008. 

:', ST DATE OF PAYMENT: 05102/2008 

Please n~ : We will be shippi~g this metal out of SW!TZERLAND 

Apprecla~ 

I! 
Thanks a~ 

Aneesh r 
This me~ 
intendeJ;I 
~JIY unal,1-
~Juacsptfi. 
Nei:;herF 
liable e 
falsifiit 

Ce mess.4' 
confideii 
deotina~ 
Tout me~ 
La SOCI~ 
de ce rn~ 
~ .... "' ........ *i'I 

Gl<llllk Uy.,\ 
ahc1n1n dlk 
1-.unJ!u~ (lar) 

1 

clektronlJt. h 
ve ~lt1,;.Qtln. b 
Ki$I s.orum1ur 
eu metnln l 
a1mmad1gr s 
v1r011 l~eren 
1:1dem&dlClmi · 

Sl!llcurltyWa 
named rG-Ci 
'OCiPIAnl(S). 
aichi,r fat auch 
Ea.eh and &V 
o:-mmunicnU 
'llhl/8t W$ wo , I 
YOll .9hOUld 

" 
!i 

r I 11 

.our confirmation Qf the above terms at your e~rliest. 

best wishes 

age and any ati:::.achm.ents (the 11 meae:H:~ge 11
} a e confidenti~l and 

solely for the adaressee(s). 
hori ·sed use or dissernination is prohibit~. 
le to alteration. 
OCIETE GWERAfE nor any of it·a: aubsidia.ri o o.r a.ffiliates shall be 
~ tho messagc

1
if alteredF changeO or } 

' 1 lf:1r1rtr .. '*'*"*lrfrl: 1 

e e.,;. toutes lg;s pieces joint.ea {ci'"apres ··t "measag,e .. ~ sont. 
i~ls et etobl s a l'intention exclusive d soa 
ire~. Tou~e u ilisation ou diffuaiQn non· t~risee ese in~e~dite, 
~g.e alectroni e. est ousceptible d I altara· ion. 
.E GENERALE et '.ses filialee declinent: t;:out!;f reaponsahilii:.e .aµ titre 
ee,ge s'il a ef'ie ~ltere, del;o:rme ou fal.e:if 
*~****-W*****~·~~~~*•~*~•*•**~~W-WWW~WW~k *~~~*·•••*******~~~-·-

: au me,.Jdakl bllgl td•oo yukand• l•ml bellrtH,n ~ahos(lar) v . ya kun.ilu9(lor) t9ln Ism! )SIE1i1 
na (lcind11rtlm1,ur. H;, l1ijmen1n1me,aj1n !;efi!}!ndel<f bll9illlrkcntrol dllmsml1·olebilfr. A!lci_ ,3h1o{lar), 
vay8 Oi,()ncO ~ohiilar u rneUnde bahaedllen b!tglierin lflmamen d..ii;lr lduQu kan.aatlno 1J'ilrmamaf!d1r. Bu 
e~mer~n lr,;erdigl Ollgltraon dolayt.doC,o.bilacek helha~i bit sorvmll,1 v yuk9tld3 l,11ml yazill gi:jndeticl ilrket, 
buhmduOu Toplulukta I d~er kul\JluJlar, oondl)llol1irkolln )'<lnettollo~ bu oloktronlk habO!le~moyl g6nderen 
kabul EHmemt1l::tedlr. , · 

nl_n kopya adllm~i. ir1~aft1lma.:.1, Y3y10!:1nrnaa1 ve iy:eri~!n.tn de;)l&!hill asl g~nd"trlei ~1(1(611.an yaz1h tzln 
yaQ.Aktrr. ! : 

.tiangf bl_r e-post:a)', asl\ 1arnf1n1za QOndermsyeCftQlmlz~ ra~men bu e+ ton1n \11n1a iyisrmedl~lni ~ranij 
, virD$e k11rn1 her t0r1] t&dblri a!arak si.h:stcmlnl1i kuNmo;;ituZ ger~ma~ lr. 

ng:·Tho content of this c.ommunl~atlon may n!)t havv ~" vi,rlfle end Is tor the attention of the 
s) 011ly, No ronsnee Phould tiff placed on !ilUCh content 'er/ sny pereO ir'lcludlng Vtilhou! limltatlon, t,s nsmed 
er in.e s.ender oompa~y nor l!s. elater eompq1nl&8 l"!Or an;,' officers of~' y of tht1 atorettamlld accept in'.f liability 

ontenc or fur sny e:on$4qu13ne0K of any rellr,nce there,on and any" sue ablllr/ I$ her~y excluded, · 
:forrn.of reprod-tx::tion, gclo-iure1 dfs&i,m!natloll, dlsU'lb'J110n, p1,1bl!catl and modification or this 
I stlictly f0<bldd•n. : 
nev« knowingly lrans It anything contairJno a virus., ,w con not gu.ar ritei:t th,1t this &-man l$ vlruri tree and 
all sleps that you c.an · ptOllilct your syatl:tmz again-St 1/lrua. 

·:. 

Ii 
:0 
!' 

!! 
6Z:£, 
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27/02/08 19'09 

ii 
Fax ~nis pa:r 

) 

• 
cblnatil@ll30LbAS . 
06102108 01 :36 PM 

I :· ,. ... .,,-,,,~~,··~ L, 
cc PAR-CTY· O·Shipmeot@socg it Sarah 

FISCHER lsocyan@socgen ;i 
bc:c 11 

$ubjoct RE: New S. iprnenl • 300 Kos-. ~LOAS 
Kuyumcul • Lot '246 · 3 mont ~onsignmen1 
(01] ' 

:1 

Confirmed 

Thank y<iu 

Prom: aneesh.deshpande@sgd ,corn (mallto:aneesh.deshpande@sgc, .corn] 
Sent: Friday, February 08, 200 i,24 PM I 
TD: Cetln Binatli 'J 

Cc: par-cty-bo·shlpment@sgcib. m; S<Jrah.ftscheri@sgclb.com 
Subjeetl New Shipment - 300 s • GOLDAS Kuyuinculuk • Lot '246 • !:J month consign 

I :1,i1 

HI Cetin, l 
We confi~m shipment on· 1110 :8 (Monday)· 300 Kgs of Gold Kilo ba min 995 purity o \b a. 
months donsianmem basis to G · das Kuyumculuk, Istanbul :1 
The metiol will an1va at !STANB latest by 12102108 (Tuesday) and d Ivery wm be made h 
13102/2008 • WEDNESDAY. 

The terms are as follows: 

Quantity: 300 Kgs (or 9 q97.00 ozs) Gold Kilo bars min 995 p rity 
Date of Shipment 11102108 MONDAY 
Premium; 
Terms: Interest of 150% pel annum for 3 months pay a bi~ to SG j; 
Delivery date: 13/02107 a WEDNESDAY I I 

PS NOTE: LAST DATE: 0 .PRICING of Balance remalng JOO~$ against 1916 (a 

I 

Inst whicl"I 

the ebo~ shipment IB provlded \ ta: 11/02/2008 
. LAST DATE OF PAYMENT: 1310212008 

Please note: We will be shlppln 
th 

Appreciate your confirmation of e above terms at your earliest. 

Thanks and best wishes 

Arieesh ! 
itlir tr 11'11: ,r tr 1; *It* 1" 1" .,~+W* ** 11r-,,, ~'4+ ***** * '# +W'lr'lf Yr Yr w,.. ._ * * •-* ": *****'l!}.-.w1t 1' If 11' 1rtr:f; •**,i. 
This rn~ssage and any attlaahmen~s ~the "message#) are confiden~ial 

Any unautho:cissd use or diseernin.ation is p:r. ohiPite.d .. · E-rr.ai.lg are 
susceptible to alterati t'l. j ' ihho..l l be 

intended solely for theladdressaelo). 

Neither SOCIET~ GENERAL nor any of its suboid;arie1 or ~ffiliate 

! I II 
'\ '\ 

/'­
( .,it; 
\ . 
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r~x el'l'/is par 27102/BB 19:09 

! n 

-- ) 

--) 

liable.for the meosage i 
falsified. 

altered, changed or 

.. ,., * ,t""' ·" ......... "* ...... 
Ce message et i:outes le.s :pieceo jo:lntes (ci .. apr;ea. le 11 mcoo,1ge"). gt') 
confidenciels et ecablis:a l 1 intention excl~eive cle es 
.destinataLres. Toute uti:Lisation ou diffusion non au orisee a.1Jt in 
Tout message elect~oniqu est auscep~ible d 1 alterati n. 
La SOCI!lTt GENEAALE et s " filialeo declinent toute tesponaabi lito 
de ce meaaage_ s 1 il a e~e ~ltare, deforme ou f~laifiel 

**** ... ***"'***"' 
' ! 

Glillllk Uyitr10,: Su m .. •Jdakl bllgl.. , • ~karid• lsml bollrlllon fah1s(larJ volve kurulu~(lar) ,,rn 1,m 
ahc1n1n dll\katlno Qondo~lml;tlr. Habo •1monlnlmo~J,n ll'Orii)lndol<I bllgller kontrol od memJ1 olabmr. Allcl; 
kurutui Oar)ve/Veya ~ncl.l f:;iht;t;ir bu 13tlnde balitlttfllon bll~lt~rfn Wlmamen doOru ot ~u Jr.;ana.atlnG v;i:nrrtt 
oloktronlk habort•1monio i1,erdlgl bllgllo dalay1.d0Qabll•cek herhangl blr sor11mlulugu ukar1da 1;.,1 yoz,I, 98 
vc ~lrketln oog11 bulun(fvQu Topluluk~kl ~or Kurulufl~r, gc)nderlcl §lr'.1tet1n·y0nellcllocl vo u are.ktronik haberlt:1~ 

·, 

.! 

au titre 

lit 
I (lar), 
f 1r. au 

tlcl §"lr1<et .. 
i gQnderen klfl scr11mluuk kabul otmemektedlr. J 

Su me!nln 1(>3~§1111n kopya edllll1.,.., ~ blm•••, yay,nlanmas, ve l,on~lnin dajl§tlrllme'I oondoncl ,1raa~en ya lidzin 
olinmed1~1 l()reee yeaaklir. . · 
VlrOs. 1,;men;hett,angl blr e..poslayt ttsla . mr.te. gOildem'layace-O'lmlze ra~tnen bu e-posrmn s.ii1Us_li;:ermedl~it1I ~rantt 

:::Q::::,:::·c::::·:::~,
1

~::::::::~·:~y::::n~:::r::::::~i· r d lo for tho •tto~tlon th• 
named raclpl&nt(a) only, No relleric,a: ah .id bi) J)l!lCBd Qn such content by si.ny pi.rnon l luding without limi~lt ! th~ named 
rcxiii:,ll!lr,~&), Neither the sender C(!mpany. ~ Us sister oompanht& not aoy offle;ers ol any f the afora(.'lamed a I any U::iblllty 
ellller for outi, content or for any comoq hcos of any re!lance illBteoo and any such Ila lily r, horeby exclud•d 
S:och and eiwr,,_furm of n,produetlon, die: osure. ,dls.iemln:itlan, dJStr1buUo" 1 publica.UDn ~ d tnodfflcalfon of tili$ 
commun1.,,.tton I• ,1r101ly tort,lddan. 
Whilst wev,ouJd never kno'Mng!y transml snythln,g o::inmlnll'!g a vlrvs, we can not 91.!aranteB that ~hie e-m11H h1. v $.'h"ae an,:1 
:,oo should ttke all st~p$ that yOu can ·to toct your systems 81J8ln.&t \rln.ro. · 

ii 

12 

pq: 
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Fax el':'J is par 

• 
Contlrm.ad 

i 

cblnotil@GOLDAS.co~ 

13102108 01:20 PM 
To •Aneesh DE~HPANDE/fr/socgar 

I 

bee 

cc PAR..CTY-BO·Shipment@soco 
FISCHERNrtsocgan@socgon 

RE: Now sJpmant .500 Kgs­
Kuyumculu~- Lot "247. 3 mont 

Sub)oet 

[C1J I 

. - +-------4-
From: aneesh.deshpande@sgclb m [mallto:aneesh.deshpande@sgcllj.com] 
Sant: Wednesday, February 13, 008 12:07 PM I 

Cc: par-ctV-bo-shipment@sgcib. m; sarah.flscher@sgclb.com 
To: Cetin Jlina~I J' 
Subject: New Shipment • 500 Ksj;· - GOLDAS Kuyumcufuk • Lot 0 247 • month consign me t (Cl] 

HI Catln, ~' i 
We confirm shipment on • 1 S/021 (FrtdsyJ • 500 Kgs of Gold Kilo bers tfn 995 purity on a l.tln!Q!l!k 
JXlOSlgnm,tnt besia: to Goldas Ku mculuk, Istanbul 
The metal will arrive ~t ISTANSUU latest by 17/02108 (Sunday) and deliv ry will be made o 
18/0212008 • MONDAY. 

Ths terms ore as follows: 

Quantity: 500 Kgs (or 15 5.00 ozs) Gold Kilo bars rnin 995 puflty 

Data Of shipment: 15/02108 - RIOAY t 
Premium: 
Terms; Interest of o .. 0% per ennum for 3 months payable SG 
Delivery dete: 18/02/07 -'MONDAY 

; 

PS NOTE: LAST DATE OF ~RICING of Balance namalng 500 Kgs:agafnst 1919 (ag list which 
Iha above shipment Is provided ) : 15/0212008 

lAST DATE OF' PAYM !\IT: 18/02/2008 

Ii 
Appreciate your confirmation of tht above terms al your earliest. 

li 11 

Aneesh 1 

******~~*+****~*~******** **w**********-**M"~~ww~~w**.**********~~: ~~·~~ 

Thanks and best wishes 

This me.s.sage and. any atta.~hment:.s ( the ~mesa.age") are confidential u IJ 
intendec:l eolely for the alldreasee ( s) . 
MY U-nauthorised use or dissemination is prohibited. J: ... mails are 
aueceptL'ble ·t.o alteration. 
Neither SOCIE:TE GENERALE nor any of ita ~ubsidiaries or affijiates hall be 

13 
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-) 

Fax 6fl'lis pa:c, 

liable for the message i 
falsified. 

Ce message ae toutes les 
confidentielo et etablio 
daa:tina,:.aires:. '!'oute uti 
Tout messa~e electroniqu 
La SOCI!TE GENERALE et• 
de ce m~usaqe s 1 il a ete 
WWW**++t•t~T*W~~*~**~~~~ 

I: 

changod or I 

~W****~****~ i 
'iecea j oint.es (ci-apres le ~mer;Jsage") 

L' inJ;.ention exclue;ive de sia 
·'.sa.t:ion ou diffusi.on non aut J:":i..see egt in 
1e~t suscepeibl~ d'alteratio , 

filiales declinent toute r sponsabilice 
l tere~ deforme ou falsi'f ie. L 

~~-*~kk**·~-*~~·***~·~~~·*~*r~~~~***~+~~· 

Olzllllk Uya~•o: Ou .,;ooQJdal<I bllgl ••d )ltlltanda lsml boll~li•n 9ah1o(lor)v•1Voyalkurulu1(1ar> l,ln loml 
al1c:in1n dlkkatlno g6ndertlmlitlr, Heboi- menlnlmesajin l9'>f10lnd&kl bilgiler kontrol i,OltTI,e.ml~ ola.Cilir. Nici ~o 
k\JNIU, {lt1t) velvw,;a UQ'UooO OQhu~l~r bu tlnde ba~g:,Olh,n bllgllerln tamam&n d01jru old~~u kanaatlno vprmam 
et-ektronlie h~erla~menln lye:cdl!)I bllgilerd dolay1;do!)an!lece1< herhangt blr sorumluluQu fukarida 1smt yaz1ll 90 
v& flrt<IJ:tin_tl~IJ buliindugu TOPIUlUKt.ikl d r ku1Vlu1lar, tjjjO,,cSertcf ~frkclln y5ncUc;ilflri ve ~u ei1ok!~nik heberte~ 

I 
i h 

k.l~l ,ol'\l.mfu\lk ICabul etmemektsdlr, 1 I 
BU m8tnln i~~lnin kopya edllmesl. ~,:a imas11 ya;i,nJanmas1 ve-tyeng:1n111 de~l~Utilmes gOntterici qlrl<etten )'a rizin 
.!ihnm11.d1~1 eUreee·~1u1.k1.Jr, I 
\llrOS l~en he,nangl blr ,..postay1 a3la 1ol-ahri1u gOrrdermeyece~tmize ra!)mi>tl- nu e--po,~nm vlrU:il iyetrne<l.1~1111 · a-anti 
edem8d~iml:i:den, vtrOse ksra1 he: t!JrlQ ted)lli alarak __ sistomlnl~ korumanu: Qorekmeiktedrr. 

Sl"tcurtty W2'mlng: Tho content of thl.t~mmunlr:allon may not h,t1va been wtlOed atd la for tha attontlon 
nam•u:I. ~clr,ltnt{~) only. No rell41nce sh Id M plac:e!J on s.U'il content by any pGr1;on 1iudlng wHnout 11'mlt.etl 
r80p1ent(E1), Nalther the sender company r Its elster compsnles rtot any offlc0ra of any f fr.le 8forenomed a 
nithor for .aUth oontonl or for nny cotJG1,1q t'li»a of .:iny rs!l!!lnce thQrqon ~nd 2ny aur.h !la lily Is n~rabY &xcluded 
Each ancl ~ry form of reproduction, dfi, Oti-tJra, disseminaUon, dlabit:1utiot1, publlcatfoM ~ 1d moc:llneatlon of tnl~ 

., 
fflh• 
[lu,e named 
t\ony lloblllty 

oommuolceiijo11 ls strtcily forbidden. ; , 
Whll:il we 'NOu!d n~vet ·knowing!:f transmit anythtrt9 eanlaining a 'vlt'OIS, we can no1.guatar,1oe that tl\is &-mall i6 >A · 11 free ~nd 
yov a~ootd lake all Stop11 the:tyi;iu can. to fOtact your .11,~tems ~Inst virus. 

; 

' ' l 

I 

., 
ii 
,1 
.; 
I 

'I 
I 
I 

II 
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Fax el'l\is par- 33 1 42 13 65 48 SG COHHOD!T!ES 06103108 13:42 Pg: 5/29 

) 

.···) 

• 
cl>lnattl@GOL OAS .com 

22101/08 01:00 PM 
Ta ~Aneesh OESHPANOE/fr/socgen@socgen 

cc PAR-CfY-BO-Sl1ipment@sacgen, Sarah 
FISCHERlfrlsocgen@socgen 

bee 

Subject RE: Now Shipment· 500 K9s • GOLDAS 
KIYMETLI • Lot 0 274 • 3 month consignment [Cl] 

Confirm ad 

Thank you 

From: aneesh.deshpande@sgdb.com [mailto:aneesh.deshpande@sgcib.com] 
Sent; Tuesday, January 22, 2008 1:55 PM 
To: Cetin Binatll 
Cc: par-cty·bo-shipment@sgdb.com; sarah.fischer@sgcib.com 
Subject: New Shipment· 500 Kgs • GOLDAS KIYMETU • Lot 0 274 • 3 montll consignment (Cl] 

Hi Cetin, 

We con~nn shipment on . 23/01 /08 (Wednesday} - 500 Kos of Gold Kilo bars. min 995 purity on a;!_ 
months consignmem basis to GOLDAS KIYMETLI, Istanbul 
The metal will arrive at ISTANBUL latest by 24/01/08 (Thursday} and deliverywlll be made on 
25/01/2008 - FRIDAY. 

The terms are as follows: 

Quantity; 
Date of shipment: 

Premium: 
Terms; 
Delivery date: 

500 Kgs (or 15 995.00 ozs) Gold Kilo bars min 995. purity 
23/01/08 ° WEDNESDAY 

US$ 0.75 perTr. Oz. 
Interest of 0,50% per annum for 3 months payable to SG 

25101/07 • FRIDAY 

PS NOTE; LAST DATE OF PRICING of Balance 500 Kgs 1896 (against Which the above 
shipment is provided) is: 25/01/2008 

LAST DATE OF PAYMENT: 29/01/2008 

Please note: We will be shipping. this metal out of SOUTH AFRICA 
Please note tbe Reference no' for this shipment Is 1950 

Apprec!ate your confirmation of the above terms at your earliest. 

Thanks and best wishes 

Aneesh 

This message anct any a.t.t.achrnent:..s ( the "message") are· confidential and 
intended Sole1y for the addreasee(s). 
Any unauthorised use or dissarnination ig prohibited. £-mails are 
susce~tible to alteration. 
Neither SOCIETE GENERAL£ nor any of its subsidiaries or affiliates shall be 
Hable for the !\',Msage if altered, changed or 

15 



A183 

Fax E:mis par- 33 1 42 13 &S 48 SG COMM OD I Tl Eii 13:12 

) 

) 

fatsified, 
.\:**II.*"'****** 

Ce rnea~age et toutes les pieces jointes (~i-apres le "m~s¥cge~} sont 
confidentiels et etablis a l 1 intention exclusive de ses 
destinata.ires. Toute utilisation ou difiusion non autorisee est interdite. 
Tout message elactronique esc susceptible d'alteration. 
La SOCIETE GENER.ALE et ses filiales declinent touce responsabilice au ti~re 
de ce mess~ge s 1 il a G~e alters, deforme ov falsitie. 
*** * k*. 4,, -II.*++****'**.,_,.,. k,I,:*** * **_.,* ~ "** lr *·* *** *~ * ~* .... * T",,. ~"'"*"'"* 1r·1;-,r, °*-II.~~ OI I'! ':11 'II.W*. WW W"kW 

Gizlifik Uyan~r: Bo mea.ajd.aki bil1Ji sadece yuk.anda ismi belirtilen ,ah1:s{lnr) ve-/veya kurutu,_{lar) i~in l8mi yu111 
alic1nm dikkatine gcinderilmi~Ur. H~bert~menir\lmesa]1n ic;erigir.deki bilgi_ler konlro! edilmemi; o!al:JUir. Alld §ah1s(lar). 
k!Jtulu~ (lar).ve(veya 0,;i.il'l.c:IJ 1a1·11sla,f Qi; metil'\<fe bahsedllen l'.>llgilet'in tamamen aol)ru olduQu k.anaatine varmamei1d1,. ell 
elek.lronik he.bet1e~rneriln igerdi\ji bilgilel"lle:n dola~1,d0Qal>ileoek herhangi bir sorumlulu!Jl1 yukarida Ism! yaz1h ~e!'ici ~irkol, 
ve ;itke~n ba9'l1 bulunc:!~u Top!u!uktakl dlj}11t kuruluJlar, 'i)Onderlcl i,lrketln yor.,etlcll0r+ '110 b,,i elektronik hab-,e,.1e~mf.l'Yi gOncreren 
ki~i sorumluluk. kabul etmemelstedir, 
Su mslrlin ii;eriQinin kopy;i eidllmesi. r;a!)alt1lmas1. ya~inlaf)masr vo ft;.(;ltl~inin de{iiitki!m1:1si 96-nderici :;iirketl.en ym1!1 izin 
ahnmad1Q1 silrece yasakttr, 
VifU5 ii;.eren herh.angl blr.e--postay1 asla tafaf1mz.a gt$nden11oyooeglmi2e ra9men bu c-postanin virCs ic;enrtl;!;digini garar.ti 
edemedi!1imizdBfl, vinJ~e karsi her fOrtO tedlliri alaro:k si~temlnlzl korumamz gerekmetkt&dir, 

SucudlyWaming: The content of this cummuni1;ation rnay not have been verifled and Is for ihQ :1tt~ntiorr of the. 
named rec:ipient(s) only. No (lllionce should be placed on such content l>y any person includin(I wltllout !lmlta1lon. the n.1:meCI 
recipi01nt{s). N~th~ !he- oo.,r;ler oomp;;iny "°' IU1 slstet eomp,ll:nics nor any offi~ of any of the aforenamod !!ccept any liability 
oilh~rfOt -sueM eo,,tont or 1or any r;or,sequences of any ro!ia.n.ce U,ereon ~nd arty such liability is hartiby exclud9d. 
Ea:Ch am:1 eva:ry fomi of reproduction, disclosure, di-s5eminaticn. distrbu1ioo. publication .ind Modrneation of tliis 
communication is s1rict1y forbidden. 
1,'\l)\ilst.we would never knov.tngly fran.smit anything corualntng a l.llrui;, wa can not guarantee mat this e-mail is virus tree and 
you.should ~k;e all &taps tht1t you cal"'r to protect your sy'Gtams a9ainst virus. 
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F,~x 

) 

. ) 

27/112/tfB 18:tt 

···---··~---------_,_----~-----·-------· liji' 
\ 

• 
' 

cbln•tll@GOLDAS ,co~ 
12102108 02:59 PM 

' I~ 

To PAR-CTY-Jo.shlpment@oocy ,, 

tc •Anoesh DESHPANOE/fr/socge 

bee 
SubJecl RE: New S~ipmont. 500 Kgs -

KIYMETLI ·!Lot '289 • 3 month Mlgnmont [C1] 
I 
I 
I 

Confirmed 

Than!< you l_· 
- ·-- --·-. . . J_. -~. 
From: delphlne.metler@sgcib. [mallto:delphlne.metler@sgcib.com] On Behalf Of 
par-cty·bo·shipment@sgclb.com' 
Sent: Tuesday, February 12, 2008 3:23 PM . 
To: Cetln Binatli ts 
Cc: aneesh.deshpande@sgc:lb, . 
Subject: New Shipment· 500 s • GOLDAS KIYMETU • Lot 0 2.89 • 3 fno11th conslgnrl'le 

, 

HI Cetin, 

Could yoo please confirm the fol owing shipmMt? 

Thanks & regards. 

HI Cetin, 

' 
- $OCIE bl!!NERALE 
-~.. "'*'"' 

Dolphin& M 
Commodities Qci{ Office 
OPeR/FICICTY 
17, coura Val,ny 
92600 Pl,.it98.u 
TOI;: 33 (0)1 5 9S 21 2T 

Fax: 33 (0)1 4 92 46 61 

(Cl] 

I ; 

II 

We confirm shipment on· 1310 

months consignment basis to 
The rr,etol will arrive at !STAN 

08 (Wednesday). 500 Kgs of Gqld Kl. o bars min 995 pu ity on a J" 
oldas Kiymetli, Istanbul , 
L latest by 14/02/08 (Thursday) and , eliveiy will be m on 

15/0212008 • FRIDAY. ii 

The lorrns are as follows: 

Quantity:. 500 Kgs (or15 995.00 ozs) Gold Kilo bars min 995 purity 
Date of shiprr,ant: 13/0210 • WEDNESDAY 

i 
17 
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Fax 8r.iis par, 

Premium: 
Terms: 
Delivery date: 

---· .. 27/82/08 

t I 
I 

uss o 75 wrkr. oz. 1' 

Interest of (1.50% per aMum for 3 months payable to SG 
15102/07 • FRIDAY ! 

-I .. , 
PS NOTE: LAST DATE OF PRICING of Bel_ance remainO 500 Kge against 1913 (a Inst wl1ich 
the above shipment is provided J is: 16/02/2008 

LAST DATE OF PAY~l:NT: 15/02/2008 

Please note: We will be ahipplnglth1a matal out of SWITZi;BLAND 

Please note the Reference no' 10, this sn!omeot is J 977. 

Appreciate your confirmation of tie above terms at your earliest. 

·' 
shall be 

- -~***•~*~•t~ . 
ce .nc.:!J.aage. ot tout:es le pieces jointea (ci-aprea ll "mes.E.;!ge~) s rtt:. 
confidentiela e~ ecabli a l 1 intention axclusive de ses 
destinataires. 'l"oute _ ut. li$ation ou diffusion non a t.orisee est i .'t-er'dite. 
Tout ~aaaage ele~Lroni e oo~ a~acoptible <l 1 alterat on. 
La. SOC!ETE GENER.ALE et. aes filiales declinent toute, reaponsabi,1Lt:. , au titre 
de ce message s'il a e~e alte}re, defor1ne ou falsifie, 
.............. ········~.,.. ......... ,. * ............... _.. .................. ' 

Cll.Ullk Uy,,<101: Bu mo .. 1dakl bllgl ooo yukoride l•ml bellrtllen fOh1'(for) vo/ yo kurulu?(l.r) 1,1n I I y,z,h 
~hQ.lnin dlkka.tln111 gt>r,d"erltmJ~lr. Ha r1ij1menlnfmesaJ1n ii;:&rlQlndekl ·bllgll"er kontr01Y\1memi~ olBbf!ir. A,lcf ~h1s{lar}, 
l<urul\J§; (ter) v~v~a O~ncO !}3h1slar tj.J motlnde bahs-a<ll\(ni lllloile:rln t.amR:men do{J~ ~du~u k.Jn:inHin~ varm niahd1r. a.u 
o1ektronlk habert~mt1nrn lyBrd~i bl!g1lttt0en d.otayt,do~abll6cek nert1angi blr sor1..;m[ul~u y1.11,:,ar1da iam1 yaz1lt 6hderfcl ;.rr11eL. 
ve ~lrke\tn bC1.Qh buluiidu~u Topluluktafl dlger lrurulu~lar, gOnderlGi ~ir'i(f!ltln yOnetJcllerl :,,,~ bu elektronik. habar1 eyl gcindersn 

Bu m atnln i<;,&rl~lnln kopya eoumssl, 9tO:arulma.6L, ya'.(lnlar1m11.151 ve l~otlQln)fl d.oCle,llrt! oil gOnd~r1ci ~fr'ii.etten d:tl!t !21n 
~1_,1 son.itr1luluk kabul etmornak.1.0dlr. l i 
s.1m_wiuJ101 s.0-rtico y;:,eakt1r. t . 
Vltus ii;eran hefh3ir.gl bit .,.po9tayi asl 1taraf1mza g5ndormeyl)C>)glmizQ roi)mttn bv a oswnm 1Jlrtls: tyarmodl lni gcvanli 
edem-,,dl~ln,.lulo,-i., vlrilse k.or.11 her tOr "\edblrt itarak sfstemlnlzi k.orurnann: -Jarai<rnokl:13-0\f, { 

Bacurlty womlng: ihe content oft hi c:art1munlc1.1t1on mey nQt i,c,.ro bean .,rorlflElid 0;ni;J la for u,ei attGn of the I ; ~, 
named tec!-plenlta} onty. No rellan 1$hould be p!acod on .sueh cont0rit by 11ny pern ·iflciudlng Vrl.tliout llml · on. the ni'.fm(lo 
rociplo,(,). Nelfhe<the seodor oom~r~ nor Its ,1,ter componl"" nor any otr.co<> of my ol lhO oforenamod opt any 1;oblll<Y 
al\hur for &Uoh ®ntiJnl or for any O'J~tuences. of l:lny reliance thereori ar.d any suctt-Ha1:>mty Is necel:>y e-xcr ed.· 
Each nnd uvor; form of reproducUcn.!$clOiuto. dh1.a()rnln::ition. dlstr1but!on, P,J'ollcat!n and rnodlfh;atiotl of '14 
communicaijor, 11 8trlctly fort;,idden. . 
l/'Jhlle.t wo \YOl.l1d nev~r knowingly tta mlt s.nyth.ln9 oontnlrilng a vlN3, '\'l'O can not gu ran!Ol!l 1hat thl~ t1:•mo11 L,y1ru~ fr1.1e flnd 
yOU should take al! stepi:i lhat you cart to protect yovr-systerns against virus-. r I 

I 
I 
I 

-1 

'I 
., 

'\ 8 
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r·e1,x RM 1 ~ P<;i;l:" : 

i 
27/02/~8 .1~ :ll9 

- l 

I 

cbtnatil@GOLDA$.l 

I 
I 

• 
To ~ ... 'i"'"~""'"" 08/021\)8 11 :JS AM 
cc PAR,CTY. 0-Shipmont@socg 

bee 
FISCHERIUsocgan@socgen 

SubJeCI Ra: New $1 ipment 1500 Kgo -
KIYMETLI· 01285· Back to Bao 

Confirmed 

Thank you 

••••• Original Mes,age ·-·· 
From: ane<>&h.doshpande@sgcib.co <ane~sh.deshpandc@sgcib.com> 

tj 

·., ., 
i 

.i 

" :1 
!/ 
ii 
'! 

<saralLliBcher@,gcib.com> . .1 

To: Cetin $inaili , j 
Cc: p. •r-c~bo-shipment@sgoib.con <par-oty-bo-,hipment@sgcib.com.>; ssr fiaohcr@sgcib.com 

Son!: Wed Peb 0512:24:01 2008 i :! 
.Subject: Nt,v Shipmen! 1500 Kgs • LDAS KIYMETLl-lot 285· Back to B k [Cl] 

ill~ i 
. I 

@ . 

socgen 

Sarah 

We oonlirn1 ahiprnont on· 08!02/08 AY· 1500 Kg, of Cold Kilo bll!:l mF 99; purity on a to 8,ck 
basis for GOLDAS KlYMETIJ, IST UL t 
The motal will arrive at ISTANBUL by 10/02108 (Sundoy) aru:l delivery will bf made on l 1/02/200 ,; Monday. 

"Ibe ~IJlllj ~ aii: ronom1; 

Quantity: · 1500 Kg, or 47 9 '.00.00 oz, Gold Kilo b= min 995 punjl. 
Date of&hipmont: OSiOJ/08. Fri y , 
l'rontium: USS 0.45 por Tr. z · 'l 
Pa,ment Tonn,: The consi~e i;; to be priced and paid latest by the 10 working dote of ani ,ii 
Delivery date: ! !102/0S , M nday 

PLeASE NOTE: Last Doto of 
LASTDATBOFPA 

ing i, 20/02/2008 
ENT IS • 2210212008 

Pleaoe nore,·We will be elupping this etal out ofSWJTZERLANO 
Please note the Reference no0 for tl1is ipment i~ 1970. 

ApJ:trecia:te )'Our continruuion of the a ove tenns at your etirliest.. 

Tna,1-ka and be,t wishes 

ii 

:j 
Aneesh '1 
'11"t t'!I=+•~ lf:11!·,tit,1.oil•• "'. .. +: •• •••t •U1(11t,.;:,t+,t .. •-1' fl .... t, *" • f<. • :+ f, • 11r•.o11 ft>ll flt.t:t,:+'t' tL*ft ...... •ft11 ~··+•I< : 
Thi, messa~ and uny attocbmonts (th 1mc•••&e") are confidential and inrcndef lely for the addrc• it'(s). 
Any unouthc!riaed u,o or di,seminatlo , prohibited. E-mail• are susceptible to teration. ; 
Neither SOCIETE GENER ALE nor of!!$ aubsidiarios or affili,tes sfu.Jl be li blc for U1< mes,age . ltered, 
changed or . 
falsified. :1 

............. ,.. ii 

C~ n1eni:s:age et touti;::::i les pieces joint~,{ci·apres le "rnc&~age") sont conficlentiels et etablis a l'intenti ttxclusive 
do 9C!S 

19 
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) 

I 
. I 

destinat.lires. Toute utilisation ou di ~ion non autori3e~ est interdito. Tout mtage elcctro.nique e I. usceptible 
d1.altcn1tioa.. · !l 
La SOCtBTE GENER..o\!J! ot ses £i *les declinent toute responsabilite au titre de cc mcas11ge s'il a ~ alt.er,;.

1 

defonne oo falsifie. ; 
ij l!lllllllrtllttJ •• 11,,t,\I ill •. ,, iii iii :let,*•• t t + ~· ~· fll ~ ,j, ..... • ... 411' fl ~.,.,.,. tl.fl !,l,ttl>tft~* .. t(.tlfi.:t 1', ,j,: ,Ii ,j,:,t ~ 'I' to• 4 ~ .. 

j 

Glzflllk Uy,!<101: au mooaJdokl bllgl ,a ~co yukanda lsml beflrtllen ~ah15(lor) velw! 

!] 

al1e1n1n dllkatlno (lllndorllmlit1r. H• &"1"0n!•lmesaJin i;otl\llndekl bllgllor kontrol o lmoml~ olabl!lr. Allcl 
kurulu;; (lar) vet,,eya Oc;:OncO ~oh11;i[(lt bu eflnde bahsedllen bll,gllarin la.mamen doOru OI u~u kanaallne varma 
&lokttoolk hl'lbOrtOJm•nln l,ordl~I bl!gll ~n <:lol3y1,do1abllocak homongl blr •orumlulu~ yv.~arida lsmi yoz,11 g& rlcl J!rl<ol .. 
w ~lri<elfn t).aQl1 bulunduQu.Top!utuktak! r~rkututu~lar, gOndwicl l}lrketfn ytsnetlolle-Ji VQ u elekttOnlk haberhllfl f gOndereon 
klol SOl"Ull'llu"ltr'r( kii:bul 61lrn~mektedlr_ , . ·1 

Su metnl11 l~&fiOlntn kopya odllmet.i. 909 lblmasr, yay1nlanmas1 va lt;er1Qlnln da~l;t!rllmo i ~nder1ol 13lr'r.etlan ya ! lt!n 
almmadt~r 1Ur0ceyasakt1r, . 
Vl,Os t9oren hothonQI blr e-postay, asla t i'.af1mzg gOndttrnii,yec&-Olmlze raQmen tiu e,pa nm vln'..\:,: llyllrmad1Qln ranti 
edemodl!)im:rzden, vlrusa karu-1 he:r tOrlO dbfrl elarak 9ie!eminiz.i korumaniz. gerokmekte: ir. 

S&c.urltyWllrnlng: The contant of thlw. 
named re.olplont(o) only. Np rall!ilrlce s · 
roei'plent{a). N,allher lhs sendor oom pa 
aflh!Jr for .such content or for any cons~ 
Ea~ snd uvrny rcmi of r~rod1.1ctton, dis 
oommun1ca~on Is strictly tarbldcli,.n. 
Whilst we lll)Uld Mver knov.iOQly trsnsm 
you &Mould t.ako .:ill aU:J)e th1d yoy Mn to 

I 

omm\,lnlt;~IQn mQy not ha.Yu be'ltn verlflad ~d Is for the attuntlc) 
ld bo, pfao,d en MJch eotltonl by an~ .P&r$0n I cludlng WlthotJf tlmltait 

or ita SJIBl'i~ companies nor any otncera of eny f the atorel'lamed ac 
ncfi of any reU.ane& thereon and any such Ila ·m1y Is hereby e'xclud 

-~.suM, drasFJmlnaUon, dlstribulfon, pybllcatk:in nd m.odtncaUon of this 

t;inyth!ng con!alnlno a vlr\15, we can not gusrartee th3t thlg o-mail Js. v! 
roteci: ~r &yt;j~mt; oga[not vlrur.. J 

' 

) 

ii 
,) 

i 
!I 
ii 

the 
!h-, named 
any llablllty 
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Fax emis par 27/02/08 19 : H~! 

I :1 t 

I 

•• cblnaUl@ClOLOAS . 

07102108 11 :11 AM 

··. I I 

To ·Anccsh DtHPANDEl!r/socg~ ,ocgen 

cc PAR·CTYf.O.Shipmcm@socQ • Sarah 
FISCHER/ lsocgen@socgen ,

1

, 

bee 

Subject Re: New S lpment 50 Kg• 999 II OLDAS 
KIYMETLI lot 283· Back to Bo : C1J 

I 
Confirmed 

Tltank you 

••••• Origlrutl Me,sago ··-· 
From: an008h.deshpande@sgcib.co <anoesh.de,hpando@sgcib.com> 
To: Cctin Binatii i :! 
Cc: par-cty·bo·ahiprnont@,~cib.co ·<par·cty·bo-,hipni.,ut@sgoib.com>; ,., .fischer@,;gcib,co i 
<.sarah.fi,-:her@agoib.com> · i 
Sent: Thu Feb 07 l l:49:07 2008 
Subject: Now Shipment SO Kg, 99 . GOLDAS KIYMETLI· lot 233· Back t Back [Cl] 

:J 

Hi Cctin, 'i 

Wo confitm ahipmcnt on· OS/0210 l FRIDAY • 50 Kg, of Gold Kilo b.,.. · 9999 purity on a B JI to Back 
ba,iis for GOLOAS KIYMEILI, IS ANBUL . ff 
The.motal will arrive at ISTANB by 10102108 (Sunday) and delivery will be mode on 11/02/2 i -Mond,y. 

The temlf arc ae follow3: ; l 
Quantity:; 50 Kg, o, I 60 ~o ozs Gold Kilo bars min 9999 puricy 
D•te of s~pment: 08/02/0S • F ., y 
Premium, US$ OAS per T . Oz. 
Payment fen;tl.$: The conaignrr.cnt ia to be priced and pnid Jntest by tlt~ 1 working date of 
De.livery date: 11102/08 • Monday 

PLEASE NOTE: Laat Dato o 
LASTDATEOFP 

ii 
:I 
jl 

Ploase note: We will be shippini 
Plen.,e noto the Referonce no' for 

m01al out of Swi~rlaud , , 
is shipment is 1971. [ :I 

Pleose note, this shipment will bes d togetl:ier with ahipmont ref no' 1970 ~dor One Airwaybi j: 
Appreciole your confinnation of tl1 kbove term, at your catlicat 

Thanks atld best wishes 

Aneesh ! 1 I 

,1 

·······~····•••+•••••*··~···~ ·············~··*~·~·~•~t•••~·····;t•*~*~· 
Thi, me.slage and any atrachmenr, tlle "message") are confidontial and intort d solely for the add S<c(,). 
Any unauthorised use or dlmmination ia prohibited. E-maila m au1ceptible alteration. 
Neithor SOC!ETE GENERALE not any of it:, .sub,idiarics or affiliates shall be liable for c1e mes · if altered, 
chllnsed or 

falsified. •~tt•••tt•""••• t . 
Ce mesaage et touteo Jea pieeea joi 8 (ci.aprei le "message") ,ant oonfidonliela et etablia a l'inl<O Jn exclusive 

~- I :I 
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Fax 8Mis 

I i 

~

' i 
i 

destina.taire.'l. T~uto utilisation ou di ion non autorisee est interdite. Tout mi' sage electroniquo ~ 
d'!!.ltere.tio.li, 

La SOCIETE OENERALE et"'' f1l ea doclinent toute reapons,bilite au ti!!e e ce message s'il a 
defonne ou falsifie. . 
............. """"'"'"' ......... ., loot•*"""'** ••• .,.,,,.. ... ·~ "*11 ll>l<,tlli,;4111~:,fl~ •*** .. ,..*•*•••*• ""' ··"'·,;*•·t.;.t 

\9 :09 
II 
:, 
!j 

ai.llllk ~)St10,: Bu mesoJd•kl bllgl •• , )'IJl<ondo loml bollnll,n ~•ht,<lnr) wlv• kul\llU~{lar) i~ln Ism ,.,1, 
.n:llc1n1n dlkketlnia 110nd•rHmloU_r, Hobe 49m@t':infmaai':1Jin lye(l~l11dold bllgller konlrot ad mi,ml~ ola-bilir. Nici J>tl (lar}, 
kurutua (lar) _ve./veya U~ncCI 1}11h1slar hu tttlndei bahsetJilen bl!gllsr111 t.ameimen doQru ol \.I kanaa~nei •,armam 1r, Su 
oloklronlk h1be11e,menln l~rdl~I bllgllG dolay1,da9abllocek horhengl blr sorumluluQu kanda lsmi yazil, ga . rlcl ilrtet .. 
•• Jlrkotln bo~II buluMogu Topluluk!akl or kurulu;lar, gondorlcl 1lri<olln y~nellcile,i vo u oloklronlk haberte1 I g6ndor<n 
k1$i ,oNmluluk k>bul •tmomoktodlr. 
au mot,,.ln lgot1i)lnln kopya edilmfJsl, f,QQ IJ[moot. yayml11nmas1 va l(,ffl'!Olril11 dei')!:)tlrllrna. oi!:!indorl:cl ortkot1.et1 ya llij;Jiln 
&.11nmad1~1 8'lri,oe, yaCiakur. , 
VlrO:e looren hortrnngl blr &,f)03'3YI O.&la f1n1:z11 g6nderrneyaceQl.mlt& raOman bu e,.pos run vlrOs t~ermcdiQi~j rant! 
BOom odlQlmlidoo, ,itil,e k•ra• n~r IOrlO I bi~ alernk aistomlnlzl korumantz Qetekmakteo r. 

seeurllyWarnlng: Th• i:ontent of this mmunlcatlon may not have baan wrlfled ~ d la tortha attention 
111lfflod re-clplont(s) only. No telJance sh ld be plaCa'!i on such .content by s:ny pe-rson r ludlng 'Mthout Hmltat 
taciplent(!} .• Nelth&r the send et" company r lta sister oompanl&& nc-r any offloe:ta of any f lh, ~tor&namoo a · 
elth-Etr for s~ content or for eni oons-eq ce.s of any reUance lherao11 11nd a11y 6Uc.h !ia l!ty tl!: harHby ~xcl1Jde-d 
Each !:!l'ld e~ry fatm of r61producUon, dis OIUNJ, dll!iaemlnallon, distribution, publloalJon d modllica~o-n of this 
oom1n·unle:;1ijon Is e:lrleUy fOrblddan. 
Whillt we wdlutd nev"r li.nQ'Mngly transmi 8o-ythlng OOf'ttalnln,g: a virus, \"'8 can not suaran that this s--mall ls 1/f 
you rih-ou!c, Ulks: i:tU atepe that you can to roteot your .systeims agaln1U virus:. 

r 
the 
!he nerne-d 
any llablllly 

~ free ~nd 

' 
• :, ·, 
i 
ii 
!I ., ., 
' 

:f ;, 

r 
! 

!i 
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F~x en1s Par- ?.7 /82/~I) · l8 : 11 

(1) 

. • 
cblnatll@QOLOAS .cotn 

08102108 01 :57 PM 
To •Anoooh OSSHPANDE/frlsocge oocgen 

cc PAA·CTY-~0-Shipment@socg ri. Sarah 
FISCHER/ft/socgen@socgen 

Confirm ad 

Thank you 

bee 

Subject RE: New S~ipment 1 OOO Kgs • ()LOAS 
KIYMETLl-;lot 285· Back to Bae. IC11 

From: aneesh,deshpande@sgcl ,;;,m [mailto:a~eesh.deshpande@sgcl,.com] 
sent1 Friday, Febr~~IY os, 200 2:49 PM 
To: Cetin Blnatll 
Cc: par-cty-bo·shlpment@sgdb. ; sarah,fischer@sgcib.com 
Subject: Pw: New Shipment 1000 Kgs · GOLDAS KlYMElU· lot 285· Back to Back [Cl] 

Hi I i 

I opologisa .... please read quanJttas wehere ever rnentioned ss 100 K~s. 

I 

Please be careful the quanilty ls!ZOO Kas. 

Regret Inconvenience!! 

Regards 

Aneesh 
--· Forwardod by Anoe,h DESHPAN lrlooo~on on 08102108 01 :<la PM --

·' · ) An..,.h OESHPANOE /lr/socgon 

08/02/0B 01:46 PM Toebtnatll@GOlOAS.co1n i 

c<::pAR·CTY~OO~Shll)rt\lflir'lt@soogen( ~rah fJSCHER/fr/socg 11i@GoC9i,n 
$ubjuc1Ncw Shipment 1000 Kl)S • ClOLDA,KIYMETLl· lot 26$- 8 •:to 6ook fC,) 

II 
I 

HI Cetin, 

8 • MONDAY - 1000 Kgs of Gold Kilb bars min 995 pu ~ on a 12.aQJL 
to Back basis ro, T 
The meral will arrive at ISTAN~UL, by 12!02/08 (Tuesday) and delivefy will be made on ~10212008 • 

Wednesday. 

The tetms are as follows: 

I 23 
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27102168 iB:11 

Quantity: 
Date or shipment: 

1000 Kgs or 3 990.00.00 ozs Gold Kilo baro min 995 purity 
11102/08 • onday 

' Pre.mium; 
Payment Te1ms: 
arrivill 

The consig ment is to be priced and paid latest by,the 10th working 
i 

Delivery date: 13102108 "Wednesday 

PLE:AS.E NOTE; Last Data Prlclng la 22/02/2008 
lAST DATE OF P :VME:NT IS • 2610212008 . 

I 

Please note: We will be st,ippina ~is metal out of SWITZERLAND 
Plaasenata the Reference no' to Js ahlpmen\ is 1915. 

Appraciate your confirmation oft above terms at your earliest. 

Thanks and best wishes 

Aneesh . 

Any unauthorised uae or i.saemirta.tion is prohibited. E-mails are 
auscsptible to alteratio . 

j CD 

le of 

~******t*****•********~-A*************~~****~*-*****~W*Wff~ff*••k~W· ·~--~·· 
This meeGage and any atr:lc:lunitnt.s (t:he "rne.asaQe") are tonfidential ·" 
inte~dcd aolely for the ~dresseete). 

Neil:her SOCI.ETE GENER.~LE nor any of its subsidiaries r a.ffiliates hall be 
liable for Che meaaage it. altered, changed or 
EtL.leifiiad. 

Ce me.ss<Age et touteo lesjpiece:*;::~~::*;:i-apr-ee le ["rne.aaageu} so c 
confidentiels et etablis a l'intention ~x~l~ijiv~ de ~a 
destinaeaites. Toute uti isation ou diffusion non autbrisee esc in rdi~e. 
Tout message electroniqu est susceptible d'altQratiO'n, 
r,a SOCI!:TE GENERALE et s Q fi'lia.les declinent. tout:e t~esponsabilit-e. U tit!:"e 
de ce message s I il ~ ec.e ,altere, daforme. ou falsifie: 
.-v,t,, ****frWWWWW'ir'ir'l/ 11''':il 'it~ 'ii"' 'Jr>I ,~\l,,ll ....... *"' '+1'r'61 *"it W • ~'ll' 'I',...., W It 'II* 'II' 'II' ,t '"''*'*'** WWW*'i" 'Ill'*~"'• 'WW'lt·!, .,, 

<;3lz:Ulllt lJ)11fHJC: 1311 m111saJclakl bllgl sadilit yuklillrid• liml belh1[lirt jihflil(lal'J ve/ve· _J k_urul!JJ{har) !yin latrn tl1 
alrcln1n dlkkatfne g6nderllnilttlr. Hab&r[i,¥menln.lmesajm lylffl\llndekl bll"G"ller kontrol 11~meml~ olatitllr. Allci·fa 19(121(), 
ktJtUlUIJI (lrllr} v(Jlvnyn UyUncO ~~h1slar hu ~lndo bahth'Jdile.n bilgi!erln t(imem~n do~tv oklu(lu knnoatino vormorn IIC11r. Su 
oloktronlk hobe~e1man1n l~ordl~I bllgllord dolay1.d~ableeel< herhangl bl11on.imlU1u~u yuka11da ISml yaz,11 g ortcl 1lr1<ot.. 
v11 ~lrl-iet!n lltQll-bulunduQu Toptuluktaki d · r kurulu~lar. gCnderici ~irkeUn y6netiolleri ve ,u elektronik habarls, )If gDndffrt1n 
k!fl &-Orumluluk kobul etmemektedfr. 
au mfitnin ii;::er19rn1n kopyi OOiUnesi, 901}11 11ma:ilJ, yay1nlanmao1 vo i~orf~inin cregi~ur:im~~l gOnC:erici ~irketteo 'i&: , lzin 
01inmad1g'1 st:irec:e yase~ttr. = 

VlrOB li;.eran herha:ngi blr e-postay1 a~J3 fmll.a gOnctermeya.uglmlze ri~men bu e-pos~nin vif'U9 ii;:errne-Jl~lnl l:tfanti 
adsmedl91mtwi,n, vlrUsR kar.:u flar tG!lii t blr1 lil!orok ,1.~tornlt1l:ti·koruman1.z gerekmektodt. 

th• SGcurltyWia:tn-lng: The contont ot this qi:,mmunlc:atton m.ay no-t h:,.ve b,u,n vl)rlfh,d ::<1fld Is for the :iitt~ntlon 
n"ri,od roco,re.nt(s} onl)'. No rol19rlcl!I gh~ukl b& plae~d 01"1 such contMt by any p~raon 1Iudlng '>llthout l!mltatl 
tl!ldpl'9i'lt(s}. Neither 1he 11erwler compa11y por !t! .sl:,ter c.omponle:1 nor Einy offlcor~ of an)' f the aforenamed ao;:; 
ettl'ler for suo:h content or for any-cons~qler,ceis of ony refl:,nce tfliueon and any .such Ila my f.s hera!Jy e:iccluded 
E.!llch and l:Mfry t'orm of ri,pNJductlon, dlscfusure, dissemlno-11011, dlstrlbut!Gn, pubUcallon ahd modification of this: 

l.jths namoo 
~ny !lablllty 

cornmunlesOon Is ,tr!ctfy·forbfdden. , J 
1Nhllsf m 'A'OUld never kno•Mngly transmltianytll!ng conlalnlng Ii Ylrus, Vffl can nol giuaran&te that this e-mail I~ vl ff fr1:ta ano 
you 3:houkf take all steps that you can to protect your systcmt agt1ini,t virus.. : !f 

' . ! 

I 
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) 

) 

• 
Confirmed 

ihenk~ 

cblnaUl@GOLDAS . 
11102108 04:04 PM 

i 

To PAR·CTY.lO·Shipment@soc~ ;; 

cc •Aneesh DJSKPANDE/fr/socge _ socgon 

bee 

Subject i t F!E: New S ipment 1 OOO Kgs • • LDAS 
KIYMETLl- lot 288· Back 10 Sec . 1 J 

i/ 

From: dtlphlne.metier@sgclb. [mailto:delphlne.metler@sgcib.com On 9ehalf Of 
par-cty-bo·shlpment@sgcib.com 
Sent: Monday, Febru~ry 11, 20 s:61 PM 
To: CetJn Binatll 
cc: aneesh.deshpande@sgcib.c 
Stlbject: Re; New Shipment 10 Kgs • GOLDAS KIYMl:TU- lot 288- B ck to Back [Cl] 

Hi Catin, 

I 
Could you please confirm this sh 

1
m~nt? 

I 
Thanks & regards. 

I 
11socutTC l:Nl:AAU!£ 

I ~· ......... 
Delphine METI 

I Commodities B Office 
OPERltlCI 
17. oour& Valm 
02800 PutBA.U)C 
Tel.: 33 (0)1 58 2127 
Fox: ll (0)1 ,a 24657 

=~. 

Aroooh OE9KPANOe/frl~n 

11102/0B t 2:0SPM To-cblnatll@G<iLDAS.com ~ 
ccPAR·CTY-BO-Shlpment@socgon, So h FISCHERlfrlsocg . 

SublociNew Shipment 1000 Kg,. QOLOAS YMoTLl· lot 288· a, 

I 

HI Cetin, / 

i 
.( 

!; 

:1 
II ., 
'I 

ii 

,I 

Ii 
I 
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....• ) 

27/62/68 19:09 

!I 
' 

We confirm shipment on - 12/02 
to sack basis for.iil:21JWilil:!Y'MlillW.filM.lillJ. 
The metal will arnva at ISTANB l. by 12/02108 (Tuesday) or 13/02120 8 (Wednesday) a 
will be made on either 13102120 • Wednesday or 14/0212008. Thurs ay. 
For records & calculation purpo 's, please note, we will \eke dellve,y d te M Thursday • 4V02/08. 

The terms are as lollows: 

Qu8ntlty: 
Date of shipment: 
Premium: 
Payment Tarme: 
arrival 
Delivery date: 

PLEASE NOTE: 

1000 Kgs or · 990.00.00 ozs.Gold Kilo bars min 99 purity 
12102/08 Tuesday 

US$ 
The consig ment Is to be priced and paid latest b the 1 Oth working 

14/02108 Thursday 

Pricing Is 25102/2008 
YMeNT IS • 2710212008 

Appreciate your confirmation oft e above terms at your earliest. 

Thanks ahd be81 wishes 

Aneesh 
****•*****~*~*•••~•••••w 

. I 
~***~~*****~~·••t••****~****~•******•tww** 
bhmertts ( the "rneea<!!lge .. } ~re 1· confidential 
sidrassee ( s I , 
iasemination is prohibited .. E-maila ~he 

" I' 

~. of 

.I 

!I 

i 

ii 
'· 

Thia meesa~e and any att 
ini:.ended .sale.ly foi 'Chet 
Any unau~horised use or 
susceptible to alteratio 
Neicher SOC!ETE GENERALE 
liabl·e for the mess:aga i 
falsified. 

nor any of ies subsidiaries for affiliates Jhall be 

I 
olt•red, changed o" j 

I ~~k~•····~~-
Ce messl!ige at:. t.out.e.e les Pieces joint.ea (ci-aprea le "rness:age;i") 
confidenciels et etabli~ a l 1 intencion exclusive de es 
destinata.ires. Toute uti i11ation ou diffusion non ,l:l,.U orioce est 
Tout meesage elec~roniqu :eot auaceptible d 1 alterati n. 
ta socr~TE GENERALE et s ~ filiales declinonc toute ~·esponsabilite .~ ti,re 
de ea meoaa.ge 0 1 il a ot.e altere, deforme ou fa.lsifie. •***·--·~··~~·~·x~···~~* ********~~~~*~~****«*R~W~9· ~*********~~~ ~~-~~~ 

l;ll1llllk Uyel111: Bu mt .. Jdakl bllgl .. d 
I
ce yukarida l,ml bOllrtllto 9ah13(lor) vo!V•J kurulu9(lar) l;ln lsml ;; . .i, 

ahc;1n1n dlkbtlne 91!1ndarilmlotlr. Httbe fmtnln.lmfilsaJ111 Jy~Qrndek.l b1t911er Kontrol edE.iml~ Ol~bmr. Alie! 1a 1 {Jar), 
k.uru1ut (lar}'lelvi1'ja ~U1'CY ~.ah1star bu •llnde bah&:edlltn bllgilerin tamamen do!jnJ old ~u ~cma.atlne varmam 1j 1r. Bu 
elekttOnlk hatler1e~menfn li;erdlQI bJt~lloC'd r. dolay1,dOgabt!ecek hec-hangl blr sorumlolu~u kanda l$ml.yaz1h g rtci elrtot., 
v11 ilricetrn b;Qh bi..Jlund~,u Toplufukiakl d &r kurolu~la.r, gOndi:.uici 9/rkeUn y&udlc;Jtert •n, u elektronili: 1101>8rlq i;rbnoeren 
kl~l aorumluk.Jk. llabul etmeml!lktedfr. . I ,I 
au m13tntn !i;ii:t~ln1n kopya edi!masl, Qo rma1J,, yayiri!~nmaGI vo !9erlQlnin de9f~Urtlmes gCndorlcl qlrnetten Ozin 
ohnmadt01 :sllrece y.asakllr. 1 !1 

\llnj1;1 l913n,n homangl bit e-po:Jtay1 as!a f1n1za·gOndermsye,c90lmlzo ra~men bu e..posian1n .... 1r0, 1yormcd!~lnl ih.ri1i 
e.demedl~lmFden, 'ilrOs& kar~i'I her tUr1Q tadbiri G1!,1111k siiilttmlni?I karuman1z gerekmekledk-. 

:; 

Ssc:urity'llarnlng: fh-e: content of this clommunteatlon may not hwa bo1;1n vi;.rlfl,;d al"ld 19 fo.t tJ\." s.ttonllol'\ ~thf 
nam&d rtcl,l•l'lt(s) only. No reliance shaukt be plae€d on such eon!ent by any person Including 'with-oul timitati • the named 
reclplent{ti), Neither the sender company ror Its gtgter companies nar any_ officer, of al"ly of lhe atQrar1.amed a~ t any li9b1h~ 

7.6 

,·~~ 
(y.,·. 
·-· 
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-&!the~ fot s'-':h conlent or for any congeq ncgs: of any re-J!.sinctJ thereon snd ony 11uch Jlo lllty It. herijby ttXClud 
Gach and 0\lery fom, of raprodtrctlo11, d!& . 9ur&, dl1$SCm!natlcn, dh:1(rlbut!on, publ/cation nd" modlficalFo.n of tt-,!9 
eommunlcobon ig ~trlCUy forbidden. 
Wnlls.t v.-e '.'.OJJld nevsr kno'Mngly trar,srn · anytt,[ng containing i.i vlrv.s, 'NO bin not guara 
you should lake all ,9top$ Uiat you ~n to toleci your s~i-ems against virus. 

i 
:I 

., 

:I 
:: 

i 

i 

I 

I 
I 

I 
' ' ;i 

ii 
·! 

·I 
:! 

" .. 

,= .. 
13·.· 

fr~ ~nd 
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Fax l:,ri,is par 

• 
Connrmad 

Thank yo~ 

oblnitll@GOLDAS,oo 
1210210 8 02:59 PM 

To 
cc 

bee 

Subject 

27/02100 

I 
I 

PAR-C'fY-tO·Shipment@socg 

•AJ\eosh DBSHPANDelfrlsocga 

' 
RE, NawS~mem 500 Kgs • 
KIYMETLI- t 290· Sack to Bae 

i 
-Fr<1_m_:_defc-p-,-h-ln-e.-m-et-ie-r@-sg-c-lb-;c-,ol---[m-a'"11-to-:d_e_lP-hi-ne-.-m-et-ie-r@sgclb.com}!On Behalf~Of 
par·cty·bo·shlpment@sgclb.com '. 
se11t: Tuesday, February 12, 20® 3:24 PM 
To: Cetln BlnaW L 
C~: aneesti.deshpande@sgclb.cot , 
Subject: New Shipment 500 Kgy GOLDAS KJYMffil· lot 290· Back to16ack [Cl] 

! 

Hi Cetin, 

Could you please confirm the fol1+f1ng shipment? 

Thanks & regards. I: 

Hi Cetln, 

= $0CtE't'E l!:NERALE 
~· lril1\i 
O•lpltlne M~TI 
Commodities ea · Office 
OPERIFIC/CTY . 
1 '!, cours Vefmy 
112100 PutooUJ< 
Tel.: aa (OJ1 ss: 
Fox; 33 (0)1 46 '46 57 

' 
. i . 

18: 11 

G) :/ 

socgen 

We confirm shipment on • 13/02/08 • WEQNESPA'( • 500 Kgs of Gold Kilo bars min 995 p~ !!, on a 
Bacl(Jo Back basis for I I TANB L : ;f 
The metal will arrive at ISTANBU • by 14102/08 (Thursday) and delivaiyfw111 be made an 1 d212oos. 
Friday. 

I 

The terms are as follows: 1 · 
Quantity: 500 Kgs or 15 5.00.00 ozs Gold Kilo bars min 995 i:i.Jrity 

II ,, 

28 
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Fax 8Mis pal' 2"1/02/88 18; 11 

Date of shipment: ednesday 
Premium: 
Payment Terms: 
arrival 

ant Is to ba priced and paid latest byre 1 Olli working it,, of 

Delivery date: 15102108 Friday I 

PLEASE NOTE:: Last Dat" Prl~lng is 26/02/2008 
LAST DA TI: OF P YMENT IS • 213102/2008 

I 

Is metal out of SWITZERLAND 
_pment 10 1978. 

Appreciate your confirmation oft e above terms at your aarllest. 

Thanks a~d best wishes 

Anecsh 

Any unauthorised use o~ iasemination is prohibited. E~rnailG are 
susceptible to alteracio . 

i 
·I 

**~*. ~***~•*******~*++***1···.·~·*·~·~~*~*~*•****~***~~····~***••··~. 
Thi a message and any att chments ( the "'rn~ssage") ,'l.t'C fconfide..'1.c:.lal ~ 
intended solely for the ddreasee ( e). ,. 

Neit.h~r SOCIETE GENER.ALE nor any of its subsidiaries ,or affiliates Mull be 
liable for the message if alte~edl changea or . 
Ealsified. 

Ce meaaa.ge ec. toutes les :pieces jointes {ci-apre:s le :"messageir) so): t. 
confidentiels at etablis a l 1 in~ention exclusive de aes 
d~stinat.airea. Tout.e uti laai:.ion ou diffusion non autj'orisea eot in· ~dic.e. 
Tout massage ele~eroniqu !est susceptible d•alteratidn, 
La SOCIETE GENERALS et s t filiales declinent toute responsabili~~ a~ tiLre 
-de ce. message s· il a ete 5.ltereT defoni:u~ ou falsifie. ·····~~~--~·~~·~~+·*·~~* -~*~--~··~·*~····~~~~·~*·~-*~-···*******~~ ~***** 
CJfi:IIUk. Uyar1,1: Bu mNaJdakl bllgl sad i. yukand111 l11ml 0011rUle" ~11h1ei<lar) veJ1HJ~urult.1J(llillr} !yin J3n,I :'.r::1h 
ahc1n1n dlkletlnai g5nd&r1fml9tfr. Habo ~imtlnlnlmesaj1n l,;er!Olnd&kt bllgl!ar kontrol &J mem!f ohtbili,. Alici ~• ,oar), 
kuNltJj (far} votvoya Oi;.QncO JJ$h1slar bu ednd& bahsedlle,r, bllgJlcirln tamamen doQr:u ol u kt.11l,u1tine •,arm am 1tt,1r. Su 
el~lttronJK habe.t.le~manin iQeidlOI bllQJI n do1ay,,doOahllt.:at!t herhangi bir Gorumlufu~u~kar1da lsml yaz.1!1 gO rici ~ir',.;e:t., 
ve ~itketi" ba~II bufundtJOu Tophjuktakl ~4er kurulujlar, gfjnderici Jirk~tln y6n&llciferi va bu elektrnf'lik. l\aoe,104- I gOnd.er';ln 
kl~l sorumluluk ksbu! etm9mektedlr, # 
Su metn!rt lgoil~rnln kcp:,01:1 l!ldllrrtesl, ~ u1mas1, yayinla. r:ma&1 ve IQt,rl~!nln CleOliJUti!meJ ~nderici _i:i~utton ya t111::.1n 
,11lnm~1g1 00reca yaaaktir, . 
V11'll& tc;.ere-n hernangJ t,lr e-pootay1 1:1sle l. f11•112.st gonai;.rmoyoc09:1m1ze ragm0n ou e-poJi. an1n 'Vlr[}s li;ermOOIQ1ni 
edemedl~!nlzden, vJrGsa kars1 hor tUrtU, blri a!a.rak slstemlnizl koruman.12: Qerekmektedlr. 

5oeur1ty w;rn1n9: The content Qf thls~ommunl~Uon may not havt bGen vetlned Md le tor thao attantton 
n11med reclplont(s) only. No rau.an·c:a st, uld bis pla.~ on such content by any pcraon il)duding V,Hhcut !lmlt.atl 
recipisnt{s). Neither tho ~orxter oampany or Its sister oompanlel1f nor .any officof5 of 3ny f the aroranamsd a 
eithe:f tor such C<:lf"lt11ot at fot sny consQq t'.lr'IOOS of any rellan~ thereon and sny guch lia ility is hereby exclude 
Each ani;f every form of ro,:itodu-cllon, di osur9, dlssemirnitic-n, dletrlbutlon, pub!lcat1on. • nd rnodiflcatlon of t!iis 

Whilst wo 1"1Uld never knO\\;ngly trnnsml anything ,ontalnlng • >irvo, ,,. can not guare1, lhot thlo o-man 18 vi 
oommvntet11on Is. strictly fmt!dden. 

you·shollld take all steps \hat YQI.! can to ,J1rotect your systsma aoain:tt virus. 1 

, . 
' 

'I 

II 

' ,, 

frae and 
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Fax 6mis par 7.'//l)Z/00 l 9: 09 
;) 
;; . 
ij 

cblnotll@GOLDAS. 
13102108 01 :20 PM 

To •Anaeah DJSHl'ANDE/frlsocge "aocgon 

co PAR-CT'r'·· 0.Shlpment@socg rl\ SaraM 
FISCHER/I lsoogen@socgon 

Confinned 

Thank you 

bee 

Subject RE: New S ipment 1500 Kg• • 
KIYMETLI· ot 291 • Sack lo Bao 

From: a~llesh.deshp~nde@sgcib ; m [mailto:a~eesh.deshpande@sgci°1.com] 
Sent: Wednesday, February 13, ~08 12:25 PM I 
To: Cetin Blnatll ·1 

Cc: par·cly·bo·shlpment@sgclb. tn; S~l'llh.fischer@sgclb.com , 
Subject: New Shipment 1500 Kg • GOLDAS KIYMElU· lot 291· Back tdl Back [Cl] 

I 
HI Cetin, 1 

r 
LDAS 

:, 
" 

·i ., 
,; 

1) 
.· .. 1~M;,~:;.~:; 
~';f'}/.'. ·:. 

We confirm shipment on • 15/02/0 • FBI DAY - t oOO Kgs of Gold Kiio ba~ min 995 purity o /~ .E!fil;lL 
to B•ck basis for . . . ;I 

The metal will arrive at ISTANBU , by 17/02/08 (Sunday) and dellvar1 Jn be mode on t 81 2008 • , I Monday. i , · 
I ! .• 

The term• are as follows: I 
Quantity: 1500 Kg• or 47 86.00.00 ozs Gold Kilo bars min 995 tunty 
Oate of shipment: 15/02/08 • day 
Premium: ----UWt.,;i ~i:µl[l...l,a. 
Payment Terms: The consign ant Is to be priced and paid latest by t e 10th working d 
arrival 
Delivery data: 

PLEASE NOTE: Last D9te o Pricing Is 27/02/2008 
LAST DATE OFF' MENTIS - 29/02/2008 

Appreciate _your confirmation of th above terms at your eerlieot. 

Thanks and best wishes 

Aneesh . 
*.,,It,,**"*•····· t *,,"" '11 ............... *.~***,. "'*.** * lr 1\-,., 1\- .... ,.. ii'.,,.,,** ... ,,*:<: fr"'~"'*·***..,.* fl * .... *:-It*" 

This rneesage and any atta ents (the ~message") a.re confidential a 
intended solely for the a ressee(s). 
Any unB.ult:horiEJed use or d onamination ia prohibited. E-mail$ are 

·; ,, 
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) 

t 
susceptible to a.ltsrati~. . I 
Neither SOCil!TE GEN!>RAL .. nor any of its subsidiaries or 
liable for the rner.:aage t! altered, changed or 
falsif:ie.d. 

*****"•***** 

8ffiliate 

' ., 
'pieces join tee (c;i-a.pres la "message"} s '.\::. Ca mQs$ags et toutes le 

confidtintiels et etabli 
destinatairea. ToUte uc· 
Tout m6saage electtoniq 
La SOCIF.TE GENERAL& et . 
de ce message a 1 il a et 
**•*~~~~*~************* 

!Y 1 'intention exclusive de es .f 
'ieation ou d.iffuoion non au orisee es:t i · 1erdir.e. 

est suaceptible d'alterati n, 
s filiales declinent toute esponsab.ilit. cfl.\1 titre 
altere, deforme ou fa.lsifiel 
~~**************W****•~~~~WrWW*T*W~*****• ~~~·· 

Ol•llllk U)lln•i: Bu mooa)dakl bllgl H •• yulumd• l•ml bollllll•n Jahts(lar) votv• kurulu9(1ar) l9ln 1,· 
ahc1n1n dUskatlne gOnd,rlfml9ttr. Hab Pjff'lenln/meaaJm 19et1Qlndekl b!FgUer kontrol llmeml9 oleblltr, AUci f 
kuru!Ui (lar) velv6ya llQUnCU ~ah1slar bu &Vrrltt bahsed!!en bllglle-rin tamam en dogru "l ugu kanaatlne V'Jtma 
olektronlk h.aborlo1menln l9er<ll~I bllgile Oil dola)'l,dogobllac•k herhangl W sorumluluO yukaoda ismi yattll ·· 
via -l}!rk&tfn ba~h bulundt19u Topluluktakl ©er kurultJ~lnr, g(lndEirlol }lrke1tn y6not1cllari •, bu e!eldronlk haber!of 
kljl soroml,IUki<abul olmomoktll<lir. 
Bu m•tnin 9•rlO:ln!'1 k;;w idllmeel, ~~ lttlmso.1, YQYll\lanma.t11 v6 !y&riijlrtJn clo~i~tirilm.::i i i;i:Ond1;1rioi ~lrk.oncin 
~l1nrn;,d1,Q1 ,orece yesak.tir. ~ l 
v1r0, tyeren herhangl blr e-post.1y1 aala ~nrflnaa gDndBrrneyec~lmlte raCmen bu o·po+tan1n virfu: iQermaOIQt 
idemedi~lmlzden, vlnlse karsl !'let tOrlll bdblrf .itsrak sls\etnlnlil koruman12 gBfekmek.tef!t. 

sacur1ty wa,n1na: T!"le tOl'lttnt Of thll rnm\n'tloatlon Mll'J not hBYe b&ert voritiadjnd It for the mltntlci 
nam&d reclplon!(t} only. No reuan. ce s · Id bt:J placed on su,;;;h conteot.by any person I eluding without Um hall 
rscipl9fll(s). Neither the aender comp.an tl'IOt l~ sister comt1anli,s: nor an)' officers Gf ain ofth1;1 atorenamMi e.o 
elthor ro,. Buch oontent or for any ~n15~ ~ of ahy reliance. thl)fetln and any su-ch ll !llty Is h~teby e.xcludlfJ 
e-acll and.~ery rorm of raproduci.ion1 di .Sr,.Jn:1, dlssfJITl!n.,u. on, dlstribiJ~on, publlC.9tionlnO mcdlftcat!ot'l of thia 
comrnunlcatlon fs st<fctly forblddoo, 
\Nhllet we would 1181,181' k.nQ.'o'Jingty transm i.anythlri.g contoln1ng a virus, 'Ml can riot guara ~ that th!& c--moil i:':I 

~u should lake all 11:t9p1;1; that you c.an to teet your syotoms against vln.i11. 

:I 
I 

ll 

·\ 

!I 
=! 

:j 

11 

ii ., 

"1nU 

lho 
the naroerJ 
any liability 

irae and 
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\ 

Dear Cetin, 

·Anoosh 
D!cBHPANDE!/frloocg 

15102/0811:16 AM 

Please refer our telecon of today. 

2?/02,08 1 !J: B9 

II 
i 
I '.; 
I ,! ., 

To cblnetll@r-hLDAS.com l 
cc PAR·CTYJO-Shipment@sacg Sarah 

"'': ;;t,-;·;;~ ;'~~ 
., 
i ., 

Due to a ~reakdown of the Kilo 8 Is 005 Valcambi could not provide us 
shipment we had organised tor t ~y • 15/02 for delivery on Monday • 1 
They have however been in a po l]ion to source the remaining 500 Kgs 

I 

500 Kgs for the 8 Jk to Back 
/02108. 

Please note now: Reference no' 981 will have a quantity of 1000 Kgs 
have a reference no' 1 '84. 

om elsewhere. 

d the remaining ~ Kgs will 

All other t~rms and con~tions w111 lmain unchanged. 

Thanks and nogards 

Anaesh 

cbfnatll@GbLDAS.com 

• 

. cblnattl@GOLDAS.co 
' 13102/08 01 :20 PM 

Conflrm<1d 

Thank YoU 

To Aneesh DE:$),PANOE/fr/socgen 

co PAR·CTY·Bi,Shipment@socge 
FISCHER/fr/ ocgon@socaeo 

Subject RE: New Shi ment 1500 Kgs • 
KIYMETLI· I 291- Beck to Back 

:i 
.i 
' ' 

:! 

" ; 

From: a~sh.deshpande@sgclb. im [matlto:aneesh.deshpande@sgcib·. mJ ', 
Sent: Wednesday, February 13, 2 · 8 12: 25 PM 
To: c.etJn Blnatli 
Cc: par·ct)'-bo·shtpment@sgcib.co. ·; sarah.fischer@sgclb.com 
SUbject: New Shipment 1500 Kgs • GOLDAS KlYMm.t· lot 291· Back to Back [Cl] 

. . ! 

I '! 

HI Cetin, . . . l \ 
We confirm shipment on -15102/0Sl· EBJDAY • 1500 Kgs of Gold Kilo ba mtn 995 purity on .~ 
1Q.Sfil:J<J2l1Dla. for GOLDAS KIYMEtU ISTANBUL ,; 
The metal will arrive et ISTANBUL. by 17/02108 (Sunday) and delivery wm be made on 18/0 008. 
Monday. '· 
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The terms are as follows: 

Quantity: 
Date of shipmont: 
Premium: 
Paymenl Terms: 
arrival 

985.00.00 ozs Gold Kilo bars mln 99 

friday 

Delivery date: 18/02/08 'Monday 

f'LE:ASE:NOTE: Last Cato 
LAST CATE: OF 

Pricing Is 2710212008 
YMENT JS • 29/02/2009 

Appreciate your confirmatiqn oft e above terms at your earliest. 

Thanks and bast wishes 

Ane&sh 
~~**•**~~***~*****~~*****rr 
blunents (the "me.1:JS1£.ge") are 
~dres••• (•I, 

27/02/08 t9 :09 p 
H 

.I 
;! 
'I 

purity 

the 1 oth working ,#:e of 
., 
!i 

11 

-i 

Ii 
., 

~·******~~*·· ij,~·** 
confidential rld 

:e-mails are 

This meissage &nd any at~ 
intended solely for the 
Any unauthorised use or 
susca~tible to alteratio 
Neither SOC!ETE GF!NSRAL~ 
liable for the message i 
faloified. 

fsseminaeion is prohibit~d. 

ho:r' any of ita 9LJ.bsidia::ies.or aE!iliar.eS Jb,all be 
al~ered, changed or 

*****•+****• i 11 
ce lnesa~ge e:t toutes l"es 
confidentiels et etablis 
deBtinataires. Toute uti 
Tout me$sage _electroniqu 
La SCCIETE GENERALE et s 
de ce measage s 1 il a ete 

~ieces jointes (ci-a:r,rea le '"rneasage"l so d 
f l 1 intention exclusive de aes 
j..:s.ation ou diffusion non auciorisee. est;. in dite.. 
l eec susceptible d 1 alterar;i :1 
s filiales declinenc toute 1eaponsabilite iu titre 
~ltere, deforme ou fnlsi!ie. 

····~~*~·~******···~-·~** WW*******~·*·~·~WWWW******* ***~*NN~~~*** **~~~~ 

Gl•llllk Uy,,~•" eu moo~dakl bll9l •.•d .. yukand• l•ml bellrtll•n fah19(lar) volV• kuruluf(lar) 1,ln 1,rr1 ' 11, 
111ic1n1n dlktatln!!I 9~ndeir1/ml,tlr,·H.abo !Jm8-f'lrntme.sajin !,;&~lndi!:>kl b!fglter kontrol $di meml1 olabltk. Alici }' 1 

1
lar), 

kurulue (l3r}¥elv~ O,;fjrtCO ;ah1sler bu etlnde bahgedrlen !;:il!t,llertn tam:ttmBn dOQrv o1Cp~u kan_oatine vannam I 1r. Su 
e!aktronlk hsberle9menin lyerdlOI bl!Qllisrd n dolay1,do,9abilecek herhain(jl O!r soruml1.1lu~u ,'Jk.anda It.am! yazlll g : liet ~lrl<:et .. 
vo ;irt<.cun b,g,, bulvndugu roplulvkl$kl d or kLmJlu1lar, glllldertcl 1Jrkelin yonallcllerl ve ~u oloktronik habetlei _I' Q~nd•ron 
kt,1 sorum.!uUk kebu1 c!memakledlr. i' · 
Su metnini,;;&r1~frdn kopya e~mmesl, 90~ nma-at, y:ty1nfJnmJ$l ve ii;.eti~inl11 d~-liJtlrllmEis .g6nder!ci ~rkatten_y o_,1n 
lll1ntn8d1d1 BUrece yas.!ak!rr. :: 
VlN$ ii;&rufl ho.rhi.r,gl blr o·poal0~1 s'i!lll fin1r.a g~nclermeyecet;iimlzs ra~men Ou (l~po9 r'un Yirlls l,;:Yrmedl~ln! ij"enti 
odomodl~lmltdon. ,ltilao kara, h0t tOtlO I blrt alerak sislomlnl,l koruman,z gerekm•ktod . , 

SoourltyWdmlng: Th• oonhnt ol this LmunloatlOf\ mgy not hovo t,aon verlflOd • d ls lor lho ottontlon j tho 
named re,cl;ttnt(:a) only. No rellanea s Id be plaoed on such contel"lt by any person tn udlng wlihout lintHJlt1 hu n<!imo!!d 

either fot such oontint or for any con$0QU ncac of eny relfance lhere.on an<f arty such lla.t.lfty Is hereby excluded 
E.aeh and evtry foon et rsproduct.lon, (110; 3U(Q1 dlssl!lmlnatlori, dl9trlbutlon, publlcaUon a:tid mca1ficallon of this , 
(Xlmmunrcatk;ln I&- a(r!e~y torbtddon. j · 
'Whlltt W'Oo \\"Clt.Jld navBJ knov.fng!y transmit ythlng conlalnrng a v1ru9, we can not gva.rantba tha11his e-matl I& v $!treos and 
you should like all i:r:taps tflat you can to tect your systems. sgaln$l virus. 
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Fax 8'i,is rar 27/02/08 19:09 

• 
oblnotll@ClOLDAS, L 
09101108 02:49 PM 

To •Aneesh D SHPIINDE/frlsocg @socgen 

c,: PAfl-CTY O·Shiprnent@oo ~. Sarah 
FISCHEi!/ r/oocgen@$Ocgan 

bee 

Subject R!::: New iprnam • 450 Kg• • JvoAN - Lo1 
'291 • 3 m nth consignment [C f 

Confirmed 

Thank yau 

From: aneesh'.deshpande@sgcl .corn [mall~loneesh.deshpande@sgci ~corn] 
sent: Wednesday, Janua,y 09, 008 3:44 PM 
To: Cetin Binatll 

m; sarah,flscher@sgclb.com cc: 1U1r-cty-bo·shipment@sgclb. 
Subjuct: New Shipment - 450 K • MEYDAN • Lot 0291 • 3 month corislgnment [Cl] 

I 

HiCetin, l 
We confirm shipment on, 11/011 ~(Friday). 450 KgB of Gold Kilo barsI in 995 purily on 
1»ru1lonmvnt basis to MEYDAN, l&tanbut 
The met'ill will amva atlSTANBU -lat&Bt by 13101/0B (Sunday) and deli ery will be made 
1410112008 • MONDAY. . I 
The terms are as follows; \ 

Quantity; 450 Kgs (or 1 895.50 ou) Gord Kilo bars mln 995 p rity 

Date of shipment: 11101/08 • .RIDAY , 
Premium: I 
Terms; Interest of 60% por annum for 3 months payablllto SG 
Deliveiydeta: 14101/07 MONDAY 

PS NOTE: LAST DATE OF bRrCING Of Balance 450 Kg& t 886 ( olnet which the 
shipment Is provided) Is: 14/01 8 

LAST DATE OF PAYM NT; 1610112006 

la metal out ot ~llfci!dl 
'hi . 

Appraclate your conllrmation of th 'above terms at your earliest. 

Thanks and best wishGs 

Aneeah 

......... --··· ·---

This maasage and any att hlnents /the "message") are confidential a cl 
ine<anded aolely for the dreasea I al , 
Any unauthorised use or eaemination ie prohibited. 
suaceptiblE! .to altera.t.ion : 
Nei thcr S<X:IETE ()lsNSRllLE or any of its subsidiaries 
liable for the message if altered, changed or 

~ ... mails are 

~r affiliate.a b.al.l be 
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ealsifiod. 

Ce message ec couces le 
confidentiels et etabli 
deaCinAtaires. Toute ut 
rout message electroni 
La SOCIE'l'E GENERA.LE et. 
de ce message s'il u et 
***~~·~~~······~******~ 

27/02108 

I 
. ~-~~~-k~k~·~ l 
pieceA jointes (ci-ao~as 11 •message~) s 

. a 1 • int.ention exclusive de~eo 
iisation ou diffusion non a orioee eat it 
e est susceptible d 1 altarati n. 
as filiales decl.inent toute ,·esponsabil.lt 
altere, de!orme ou ~alaiCid. 

~**~*~~*~~·*•****~*********~****~~~***k~~ 

Olillllk U:,t,not: au mooa)dakl bllgl o ,Le• :,uka11do loml bellrtllon i•h1o(lar) volve kurului{lar) 1,1n Is 
al1c1n1n dlkkatlne gijndtrllmlJtlr. HQb ;fejmenlnlmesajin i9ertQlndeki bilgl!ar kontrol llmernl~ ofablllr. Allcl 
kurulu~ {tar) V8/v8'ja Oy(lncO ~h1slar lxJ i:f!eUndo b~h$&dllen b!lgllenn tama.mein dOOru o ~\J Kanaat.ine varma 
elektronlk habe'101monln i9ar<ll~I bligllo l~n dolay,,dogabllocok h•rhaf'IJI blr ooOJmlulua yukando lsml Y"'''' g 
·1~ tJll(t)n \>Qgl1 bUlundu~u Toc1u1u1«okl l~or kurulu~lar, gondortcl 9lrko~n ~Mticilori v bu olektronik hoborle 
kl~I ~orumlul1Jk kabul 0tmemek.tedlr. 
Bu ntolnln l<;a~inln kopyo edilmesl, eo 
a1in·mad1~1 aorece yae:akt1r. 

hlma.s.1, yay1nfsnmas1 ve ic,erl~lnln deQl~tlrilm I gl;lnOerlci fllXO-tton y 

erdite. 

nu t.i t:.:-e 

., 
!tal111 
fts(larj, 
dld!f, 81) 

. oriel _7lrk~1.. 

.• yi l'.J0fld"J1Clf'I 

Viriis l<;cren herhangi blr s-posiay, asla frniza gondormeyecoglml,o ragmen bu •·P lanrn vlnls 1,etmedlill garanti 
edemedl~lmiidc-n, v!fil9a kaN:11 her tllr1U Ek:lbM alarak aist~mlflllt korumamz 9erekmekt lr, 

. I 
a,o\fflb· Warnln~; n,., 11ontaont gf th Jommuntc~llon may not hQva bei.,:n ve:rlfled Jnd 13 for U1e attontlo 
nomod realplantl•) only. No rallonco G ~uld be placed on ;uel1 O<)n!Onl by any penlon jnf>IU<Hno vathoot Hmila 
t&(:Jplanl(s). Nelth61' the.sender compan ror Its sister companies nor an~ ottleel'$ of .a of tha aforenamed a 
elther fot such contenl or fur any oons nc;,ee o1 Hny rt11!1u1.ce thereon and any 11i11;h ll llity Is h~reb'f ex<:!ud 
Each and 11Ve:ry form of reproduction, di dloeuro, dl&.semlnanori, ditJtrlbulfon, publlcalioo nd modmc:::auon or lh 

Jfthi:t 
·. the nam~d 

~t any llatilllty 

oommunlcati.on I~ itrictly forbkfdi,11, 
Whfl$t 'Ml wol.Ad n9V91' knowfngly trans 
you ahould take air steps tnat you can 

anytnlng containing a VJn.n;, vte e.,n not ovar.a te, U"lat 1hisi e:,i'1$ll ig ru.9 froo ar.c, 
prot~ct yo~r .SY$tem& :Jgatru,t vln.•s, 

i 
·I ., 
·I 
' 

' 
11 
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19:09 

I .. . 
l (i) 

• 
cblnatil@GOLDAS.cqm 
14101/08 02:20 PM ~ ·;:;.~r~te:::::~;:;;::f t·;:~:; 

FISCHER! /i;ocgan@socgen 
bee . . 

Subject RE: New Shipment. 500 Kgs • ijYDAN • Lot 
'292 • 3 month con•ignmont re 

Conflrrnad 

Thank you 

From: aneesh.deshpande@sgcl fum [mallrr,:aneesh.d~shpandc@sgci7.com] ·--.. 
Sent: Monday, January 14, 200 ):15 PM . 
To: .cetin Blna~i I . 
Cc: par-cty-bo-shlpment@sgclb. \i,; sarnh.nscher@sgclb.com 1· 

Subjjlet: New Shipment· 500 K ~ - MEYDAN - Lot •292 - 3 month con ionment [Cl] 

Hi Cetin, ! I 
I • 

We confirm shipment on· 16101/ . (Wednesday)· 500 Kga of Gold Kllotara mln 995 pU1it 
month• CQnsiJ)nment bas1, to M '!'DAN, Istanbul 
The metal will arrive at ISTANBU latest by 17101/08 (Thuraday) and de 'very will be made n 
18101/2008 • FRIDAY. , 

The terms am as follows: l 
Quantity: SOO Kgs (or 15 95.00 ozs) Gold Kilo Dars min 995 p ity 
Date of shipment: 16/01108 • WEDNESDAY 
Premium: __J,! r 
Terms: 1 Interest of 0. . SG 
DeliYBty date: 18/01/07 • RIDAY I 

PS NOTE: I.AST DATE OF ~ICING of Balance 500 Kgs 1889 (sJainat which the a va 
shipment I& pruvidad ) Is: 1810112 08 .

1

. 
LAST DATE OF PAYM l<IT: 2210112008 

! I 

I 
Appreciate your cot1firmation of th above terms at your earliest. 

Thanks and best wishes 

Aneash I 
*WW******~*•W••******~~** ~~*··~*******W~****~****•**1·~~~~~-~~~~-· 
This meaG:age and any atta. .funents (the "message"} are Jonfidentiul 
intended solely for the a dressee ( a I . · 
Any unauthorised use or d asefuination ib prohibited, -mails a~c 
ausce.ptible to al terat:!.on, · 

\ 
Neither SOCIE.TE GEN!:!1lAtE nor any of ic.s subsidiaries o.r aCfiliates 
liable fQr the message if altered, changed or 

all be 
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2"//IJ?./011 19:A9 

faloified. 

destinataiLes. Toute ut iaation ou diffusion non a torisee est i ~erdite. 
Toue me:9;sage elec:troni e est susceptible d • al terat {on. 

ce message et. coutes le. j p. iecea joiz:itea {~i-at?res 1l· 11 mes:aage 11
) s r.tt 

con.fidentiels rit etabli la l•intentl.on ex.clvriive de ses 

r.a SOC!ETE GENEl\i\LE et ~s filia.lea declinent touce responsabilit au ci.tre 
de ce message s'il a ee 1alte.re~ deforme ou falsifi , 
****+*~Tt•••+~*++ttk*** •********~*~*W*+***w*~·~~~*~,~~~~~~~~~~A~k *~***** 

(ljzlfllk U~rr·" Bu mosajdakl bllgl 
1 
•• )'llkQnd• laml bollrtllon §•~·•liar) vtlve kuru1u,(lar) l9ln lst laill 

ailc1non dlkkellno 96nderllmlrtlr. Hab ~•1monlnlm""")'" l9ort~lndekl bllgiler kor,trol ltmomlf olablllr. Allcl is(la<). 
kuruluJ (lar) valVtJya UcOncO ~htsfar b !1}&11nd6 bi!ho-odllen bl!gll&rln tamamen dag,u o u~u ksnaaune varma 1d1r. au 
eloklrnmk habo~o,menin 19,r<JIQI bllglla en dOlay,,(loO~blloeok homangl blr eorurnlulU\) yukarid, ismi ya<ilt g ork; ;1,kot., 
vo ;lrketin bA.011 bulundu~u i9ph,;lukte1kl !9er kurulu:,far •. Qeindartcl ~lrk:etln ytmeUctl.Q(J v1 llu e1GKtront1< haberla eyi gl!inderen 
kf9I scrumluluk KatJul stm,mektedrr. .. I 
S_u me-tnln l~rl~ln!n kopya edilmeai, ll1lmas1, Y4'/in1anmas1 ve h;:e-rl~lnlri d69fitrrUJt g&ndelic( i1rketten y 11 i:zln 
ahnmad1t)1 sUree9 yssakhr, 
Vlr(lis, l~erert herhangl blr e-poslayi asla · f1n1za g011dermsyece,Olmlze ra§men bU ~-- tamn vlrOs !-;ermediQl 1)3ranU 
edemedlOlmltden. vlnJse l<al'Gl hei' tU'r1U i blr1-alemk slst&mlnlzl korumat1rz ga:rakm,i,ktilf. 

hcu~tyWarnlng: Th• content of thlo dommunlcatlon m•y not have boon vv~flod nd lo for tho attontlo J, tho 
nam111d n:ioi.iplern(s) only. No ten~noe s .Id.be pla-ced on such oont&nt by env person e[udlng wi1hout umtta n. th8 named 
reoip!ent(e:). Nelttier the sefldM .oompa ('lor lta ul&t~r companies ncr any omcers of sn) of !he aforenamed a pt any llabl11ty 
either for such C011h1nt or for .:any corn:10 an~• of tny rqilllil-ni:-9 thort!lon ar;d ony a.\lc:h II l!fty r~ htin:iby exci11t1e , 
ES!Jt a.nd ~fJJ't form of re,produetron, di asure. dlseemJnQl/on, dlslrtbut.lon, pub!lca1lon nd mOdil'lcation of this 
comm1JT1lc.atlon Is atJ'lctiy forbltlder.. 
Whllsl ""A'e would nCNer knoYoingly tram; t.any1J"llng contalnlng a 'lllrvs, we can not guara tee lhet lhla e•mall ls frae and 
yov should U.ka all steps that you <'.an ta roteet your 8y-t1ttHT1a against vir\.ra. 

i 
I 
! 

Ii 
'.! 
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,;onflrmea 

Thank you 

cbinolli@GOLDAS.wm 

16/01108 04:42 PM 
To ·Aneosh DESHPANDE/fr/socgen@socgen 

cc PAR·CTY-80-Shipment@socgen, Sarah 
FISCHEPJfrlsocgen@ooc(;en 

bee 

Subject RE: New Shipment· 400 Kgs • MEYDAN • Lo! 
0 293 • 3 month con,lgnment (C 1 j 

From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshpande@sgdb.com] 
Sent: Wednesday, January 16, 2008 5:31 PM 
'ro: Cetln Binatli 
Cc: par-cty·bo·shipment@sgcib.com; s;,rah.ftscher@sgclb.com 
subject: New Shipment -100 Kgs • MEYDAN • Lot 0 293 • 3 month consignment [Cl) 

t·li Cetin, 

We confirm shiprnent on • 18101/08 (Frl~ay) • 400 Kgs of Gold Kilo bars min 9~5 purity on a~ months 
Q;>Jl.Sionment ba.~_to MEYDAN, Istanbul 
The metal will arrive al ISTANBUL latest by 20101{08 (Sunday) and delivery will be made on 
21/0112008 - MONDAY. 

The terms are as follows: 

Quantity: 
Date of shipment: 
Premium: 
rerms: 
Delivery date: 

400 Kgs {or 12 796.00 ozs) Gold Kilo bars min 995 purity 
18101/08-FRIDAY 

US$ 0.75 oor Tr. Oz. 
Interest of 0.50% per annum for 3 months payable to SG 

21101107 • FRIDAY 

PS NOTE: LAST DATE OF PRICING of Balance 400 Kgs 1891 (auainstwhich the above 

sn,pmentis provided ) is: 21/01 /2008 
LAST DATE OF PAYMENT; 23/01/2008 

,,,ease note: We wilt be shipping this metal out of SWITZERLAND 
Please note the Referenc;a no0 for this Shipment ls 1942, 

i\ppreciate your confimnation of the above terms at your earliest. 

Tnanks and best wishes 

.lo.necsh 

~-:~.i~ tl:'le"'3!Sage und .:iny attachrne....'1C::S {the "m-essu.qe 11
) are confidential. and 

:.:11.:e:ndetl .solely for: c.he addressee ( s) . 
. ~!'-' unaut:horiso;:d use or dissemination is prohibited. E-mails at'.e 
31.lSCeptible t.o alteration. · 
1;._:.ii::l::er SOC!ETE GENER.ALE: nor any of its subsidia.cie:3 or aft:iliates shall be 
.:.~.13,ble for the mes.9age if altered, changed or-
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-~:~ n~essage et toutes les piec:EJS jointes (ci-apres le "message"') so11t 
conf.ident.ie:ls -et etablis a l' int·ention exclusive de: ses 
destina.taires. Toute. utilisat.i.Ol'l. au diffus-ion non autorisee est interdit0. 
·.£',)t:.t message electronique est susceptible d · alteration, 
L& SOCIETE GENERALE et ses Eiliales declinen~ ~oute responsabilite au titre 
:-.~e <;e .rnessag~ s•il. a et.e altere. 1 deforme ou falsifie.. 
~***~~~~*~***~*·~X*****~~~~*~~Y~**~~~*C***~~+~**********rT+~~****~****••~ 

Giztilik Uyanst: BU.r't'IG$ajdaki bilgf 11adsco yuk..,nd~ ismi belirtif•n ~ahis{lar) 1Je/vqyn ~urulu~lar) Jyin i$ml yazill 
al1c1n111 diltkatln'II g8nderiln'lijtir, Haberle1men((lff'l'GGajtn. i9eri9ioc;tcki bilgiler kontrol t<Jilmemi~ {Jlab!llr. Alici ~ahi°S{lar). 
;-;:1;:ul1J~ (lc:lr) veJveya LI93nCU ~tuslar bu metimje O<lhsoo"flen bltgilorin tamamen do(IN otdu~u kanaallnewnnamalld1,. au 
e\eKtroniS-. trnbCN"le9mer>ln ic;ordiQi bilgira.rdan dolay1,dOgabit1;1cck herhangi b!r so,uMluluQu yuk.anda lsmf ya2a!1 g0nder1ci ~irkat., 
"e ~irk.etin baQ!1 buluMuOu Toph.duk.tald di!}er k.urulu~!ar, gonderlel ~frketin yOneUcllerl vo bu elek.trooik haberl~me,yl 9Qnderen 
ki-scl !iOf\lmluluk kijbul elmemiakt«!lr. 
uu me:toirt li;:erl1ir'lfo kopyo edilmesi, i;o~alt11ma1;a, ~,ay1nlcinmas1 ve iceriOinln de~i}tiri1mesi r.;OndericJ 9ltke1t.:m yazif1 rlfr, 
c111nm.id1Q1 stlrece ~·ui.aktir. 
IJinJs i~eren herhangl bir e-postay1 asla tarafinl?a g?indermey'.13:W(;lrnlza raomen Du e--pastanm vlri,is lyermcdiQini garantr 
or.lemedi9imi,::den. vlrOse: kars1 nei- tC1/u tedbiri alarak slsWmi11iz:i ~orumarnz gerekmok.tedlr. 

Sec;:c.irity Warning: The content of this· com01unlcation f'nR)I not have bt(lr'I vel'lfi~ and i:i:i: for HtG attention ot Uw 
named rec::iplent{&) i;i,nly. No re1ance 2hould be placed or> such content by any pe-rsoo in.duding- U111hout !!mitation.1he rwmod 
r:acioiSl'lt{s). Nmther the ~t'lnder eompariy nor i!s sister cori,pa,nies nor any officen; of ;)ny of the aforenamad accept any fia:t>ility 
either tor such ,:;:ont!;lnt or fur a11y consg~venc:es of any relianCJiil thoreor, at'd any such liability ir; ttorOOy e.xduded. 
s~ch and every farm of roproduc:ticm, disclosure-, diss-amioation, distribution. publlcafioo end rnoolficatlon of lhis 
comm1.mication is stl'ictly forbidden. 
\Vhil:H we v10uld r'lever kr,owingly transmit anyi:hing 0<intaining a ~rus,. wa ~n not guarar.tse !hat lhis e-mail is virus frea ~ni;!, 
vou snould take all step.5 that you csn to p-tote-ct your sysrems agalfl..Stvfn.m. 
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• '.: 
E 
" " :: 

)! 

Confirmefl 

Thank yor 

From: a· 
Sent: Fri 
To: Cetlnl 
Cc: par: 
S11bject:: f: 

Hi Cetln. 

cblnetli@COLDAS .. com 

Ot/02108 01:58 PM 
To •Anoesh!DESHPANDE/fr/socgen(11laocgen 

cc PAR-C"TY-80-Shipment@oocgen, Sarah 
FISCHEfllr/soc~•n@socgen 

bee 

Subject RE: Ne\! Shipment, 500 Kg•. MEYDAN. Lot 
0 294 • s· onth consignment (C1] 

~h.deshpande@s~ib,;;,,m (mallto:eneesh.deshp~nde@s;clb.com] 
, Februa,y 01, 20D8 2:50 PM 

naw · 
bo·shlpment@sgcf).com; sarah.flscher@sgdb.com _; 
w Shipment· 501 Kgs • MEYDAN • Lot 0294 • 3 month :jnsignment (Cl] 

. I 
' 1

shipmant on. 04/02/08 (Monday)· 500 Kgs of Gold Klla,*ars min 995 purity on a 1. 
==='11-f""'n-"-m""-'"-"""'·.__to r,lEYDAN, Istanbul i 

Ill arrive at ISTANfUL latest by 05/02108 (Tuesday) and ellver;, will ba made.on 
WEDNESDAY. I 

Quantity: :. 

Date of shl 
Premium::· 
Terms: 
Dallvary db 

PS NOTE': 
provided) . 

Thanks on# 
ll 
I: 

Aneesh !: 
***•*1r**ft 
Thie me~ 
int:.endedj: 
J..ny unauit 
susceptib 
.Neither ff 
liable ff 

II 

! 

500 Kgs (or115 995.00 oza) Gold Kilo bars mln 99I purity 
ent: 04/02/0, • MONDAY , 

US$ 0.75 ~· Tr. Oz. i 
lntarost <:f 0.50% per annum for 3 months pay~ la to SG 

oe1021ci7 • WEDNESDAY : 

LAST DATE: Cf PRICJNQofsoo Kgs 1905 (aoalni hlchthe~boveshlpm~ntis 
0410212oos I 
ST DATE OF PA'l1MENT! 06102/2008 ! 

ur confirmation o~the above terms et your earliest. 

i 
' . 

~··*~*-·*·*~W~Kt*--~·--*~~~·····••******1 ***t~#•wtt~··*•****** 
ge and any at. achments {the "mesoage") aZ confidential and 
olely for the addreosee ( s) . ; 
orisa-d use ort dissemination ia prohibite4 E-1nails are 
e to alt.erat.ipn. : 
CIETE GENERALf nor any of its suboldiari~ or affiliates ah,all bG 
. Che meBaage rf altered, changed Or fals~ ied, 

: l 
:~~ GZ:f.t 00/ZO/SZ 
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) 

) 

Ce measu 
con!:!deti 
destinaE 
Tout me~ 
~a SOCI~ 
dace rn$ 
.... ,., ......... * ~ 

Oltllllk Uyo '1 
al1c1n1n dl 
kurulu~ (fsr) 
sls,ktronlk h 
ve ~lrk.etln b 
klQI &orumlu, 
S•J m~fflln f 
airnm9c:11{11 s ' 
\/lrO~ lt;eren ll 
Sdemoo191rnrr 

e et ~ou.te.s lfs 9ieces jointes (ci-apres le "rnes.sage 11
) sont 

lels c~ e~~blts a l'irttention exclusive dtses 
ires:. Toute u-i;.ilisat:ion ou difft11;1ion non t.orieee est .i.ot.er-dit.<1.:!. 
age electroniqu~ ~st susceptible d 1 altera ion. 
E GENERJ,.LE et :aes filiales declinent tout re3ponsabilite ~u tit~e 
saoe s 1 i1 a ette altQrO, deformo ou faloif~e. 
•~w***w~~-~***i**~-~••****•-w•**~~~~~•*•~~~***•ww~•w•~~~~~~k-•*~* . . .. 

; 
i 

: Bu mesajdaki bilgl ,-doc• yuk,r•d• lsml il•llrtllen ,ah19(1ar) votvpya kurulu9(lar) l;ln l,ml ya,:111 
no g6ndorllml,tlr, H~~,101m er.lnlma,aj,n l'i'!flQlndokl bllQller konll'Ol1<>dllmemi~ olabillr, Allcl 1ah1,;(lar), 
'IJ8>'a 0Q01'CU '}nhtslar!metlnde bohsedllen bil91tedn tamamen do~r\Hold~u kanaatlne varmam11l1d1(, 81,1 
~e'4menin li;:tttdl91 bllgll rden dolay1,d0Qabilecel< h&rhangl blr.oorumlul u yu1<sr1da isml ya:r:.111 g6ndcwici ilfXet, 
.bulunduiju Toplulukl3 I dl9er k1,1rulU§ler, 90ndertci ljiri(etin )'Onetlcl.1&1 o bu elektronik haba1le~11H1~ 90nderei1 
kabu1 etmemektedlr, :. 
lnln kopya edilmesi, alhlmoot, yay1nlanmaS1 ve 19enQlnln doQl~lln ••I g6nd•rtcl ~irxetten yoz1l1 lzln 
=e yasakt1r. . · t . : 
hangl blr c,pasta>" aa!f 1.ara~ntzi gomiiarmeyac:aglml.!:B taomen bu et, oitantn vuo~ l~rmqd~ird garan\l 
n. vin'.l&l!l 1<ars1 her teinp l9dblr1 alsrak sls!emlnlzi k.Otumijn1:z g9rekm ~lr, . . ' 

$ecyrlty w• no: Th& coflt•nt of thi.s communication m6)' not hava b"on verified e.nd is forth& a~nUon of th& 
n3mod ree~I t{.s.) only. No rallanCl!!l}$hoY!d be µta,ced of\ auch conlen,t_by ~ny peNOFI indUdlng without lfm{taUon, tllO 011med 

eilhor for, , nlonl or for any oon•tciuon<:e3 of any reliance thofOOn and any &uoh ability lo hereby excluded. 
Each and ov form of reprodu1?tton1 11sclooore, dlaoomlnatlon, c.llitrtbutlon. publloat 11.nd modlf'i~tron Qf !his 

racipie11t(s,). iher the ~erid .. ec oomp~y nor lti. sister t.:otnpanl.e3 nor any offloom of~y o( ll'l& ifarun~med.aeeapt 11ny lleblllt'/ 

o:immunli:3UU Is &trtctly fortldden. 
Whll·o·t we·wttti never knO'Nlngtytmn~it anything coritalntr,g a vlrue., vra can not gu~ ntflie thait ,h1.s e·tnaU i:. 'lllr~sne anQ 
you ahou!d t~~ i!U !lilteps that you can f proteic'I your systami, agalr,g.f vlrus. 

i; 
fl 
li 
II 
!· 
1, 

1, 
i: :: 

• I 

I 
I 

j 

l 
ii I 
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fax 

) 

, . 
err,1s µ<11" 27/02/BO 1 'J : O'J 

@) " ,, 

:1 

:; ;, 

• 
cblnetll@GOLDAS. 

04102/08 03:34 PM 
I 

To •Aneestl D SHPANQE/lrlsocg . soogen 

cc PAR-C1Y· 0-ahipmont@socg ~ Sarah 

Confinned 

Thank you 

ooc 
FISCHER/f lsocgen@•ocgen 

Subject Re: New S ipment • 500 Kg•. 
'295 • 3 m th consignment {C1 

·-· Origiruil M .... age ···- I 

From: aneo,h.doshpande@sgcib.co kanoe.,h.d•ahpande@sgcib.com> 
To: Corin llinaUi 
Cc:. pu-ccy.bo-shipment@sgcib.c ~par-oty·bo·ohipment@sgcib.com>; •araij.fischer@sgcib.coni. 
<mah.ll!oller@sgcib.com> i 
Sent: Mon Feb 04 16:0 I: I°;l 2008 I 
Subject New Shipment. SOO Kgs • faYDAN • Lot 'Z9S • J month con.,igmntt [Cl) 

Hi Cetin, 

DAN-Loi 

:! 

., 

• l i . 

We con!lnh shipment on· 06/02/08 . edno,day) • SOO Kg, ofGoldKilo ban,tn 99S purity on•. lhonths 
COIIOignment b,a,i• to MEYDA.N, I, :bul :i 
The metal will arrive at !ST Ai'IBUL 4test by 07/02/08 (Thursday) and delive will be made on O ~/2008 • 
FRJD>.Y. : ,: 

The= terms Are ail follo~-s: 

Qumtity: 500 Kg, (or 1 S 9 ~.00 ozo) Gold Kilo bars min 995 purity I 
Dote of shipment: 06/02/08 • W Jl>NESDAY 
Premium: US$ 0.75 p<r Tr. · z. 
Tenns: Interest of O.S Yo per aonwn for 3 months payable :o SO ' 
Delivery datt: 08102/07 - F !DAY 

. ' 

'i 
:1 
" I 

PS NOTE: LAST DATE ()f P C!NG of200 Kg• 1905 & 300 Kg, 1909 r•gainst which the a t. 
shipment is provided) i,: 06/0Z/2008 

LAST DATE OF PAYM!l ': 08102/2008 
i · Ii 

PJe,.e note: Wo will be •hipping this'iiletal out of SWITZERLAND 
Please note the Reference no' for thif;hipment is 1967. 

Appreciate your confirmation of the ov. =~ at your earliesL 
' 

Thanks and best wiruie, · 

Aneesh 

....... .,. ...... ·-··•*•-+i ........ *•*** •••• i ... t+fi .,. ·~.,. ...................... it. lfl!llt • ........ ·~···t' .... 
Toh mouo1e and ony attachmentll ($'~ssage") are confidential and intend solely for the addre 
Any unauthpri,ed use or dhseminati is prohibited. E-mails ore susceptible to ltorntion. 
Neithor SOCIETE GENERALE nor of ii. subsidiaries or affiliates shall be lioblc for the messa 
changed or . ; 
folsifled. ................ I ;I 
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Fax Omis par 

) 

':'.:\ ;I 

. (h; !I 

Ce message et tomes los pieces joint s (ci-aprcs le "message") sont confidentiel et etnbli, a l'intenti ~ exclusive 

~;,::atuir~s. Toure utitiiation ou di . ion non autoris,e est interoite. iout mJsuge elecll'onique ei t,c.cptible 
d'alteroUon. i ii 
La SOC!ETE GENERA.LE et sos ill os declinent toute responsabilite au titre}" ce rne55age s'il a , . alterc, 
deforme ou falsifie. 
+ ........ •++'II •-ttit·fl•,t,•' + .... • .... •.•• ... ... • •• * .. :f.'1'¥ .......... ••*•*+= .... ., ................... .,.. • ~"'**"" + 

' 

11 
Glztlllk Uyans,: Bu mo..,jdakt bllgl .. d •• yuka.,d• l•ml bellnll•n ,•~••(tar) votvo kurulu~lor) t91n tsml , 111 
allan,n dlkl!altno g6ndtrllmlfllr. H•ber menlnlmo,.j1n i,sn~lndokl bllgllor konlrnl e<.11 oml1 olal:illr. AllcJ 10 lar), 
k.urutui (rar} V9fveyo OyOnc~ ~sruslar bu et!nde bahsedllen bllg!l&fln tamami,n d~ru old gu kanaaUno verrnarn 1r. au 
qls~tronlk h!mertetmenln l9etdl~l bllgilerd dalaY1,dcDabllOc;lk h1uhangl ~r aon..-mlwl~v ukat1da 1sml y;n:11! g<I: ·c111!rket., 
Vil ~lti<o!n ba~lr bulundugu Toplutvkl•kl d 'er kuru1u11ar, gOMorlcl jirkoUn )'Onetlcllori vo u olol<tronl, hoborloem MMoren 
klel sol'l.lmluluk ksbul stmi,mekledlt. . ,! 
au melt"iln lr;tirJOlnln kopyo ${.lilrnest, i;:o~a 1lmas11 ysyrn!1Jnrna1u ve lo,ertQlnln de~litlr!fmesl gOndericl Qlrkatten yaz 1:~1n 
~hnmad1~1 sO~cll yasakttr. · · 
Vlf'Us Jc;aren herhangi tar 0-poat!yi i,.~!a ta · ,mza 90nd:ermeyecajlm!za 13~man t,.u Q 4 pos n.tn vltO& ii;,!!rmad!~lnl atanU 

::::~:~::~:::•c::::t::l:~~.
1 

bi::::~~:·:~n::::::n:::~::::::i. lo for lho ~•ntton ~;~• 
named' tvr;lp(tnt(a} anfy, No r~lance id tJ.19 plt1c<id on such content by any perso11 In lUd!ng 'Mthout lfmltatlo '·I e. n.amed 
recfplOt'lt(s.). Neither the sender company r ltt 9b,ter cornpanle.t not any offi6er& of ar'rj 11,e afoten11m1to 8CO$ . ny /!ability 
either tor suc11 oonti,nt or tor any tx1n1;1,~1,1 ces of any rallance lherean 11'nd any suoh liab it:, la: hi,reby ~x:cludfild, 
Each and ave,ry fc:.tm cf rnprodvctlon, dlo.-c: · ure, dlse,:imlno1lon, diStrtbul!on, publication and modWcalion of t'11S 
communlcatrw la str:lctiy forbidden. 
Whltst we wci.Jld now, knowingly tranemH 
~ou -.shoutd bf..~ ,11 ;ttP-! that you can top ;tffl your $y;tem11 agatnst ~rus, 

ythlng e4ntalnJ~ o vlnJs, v1a can not guarani· a that t.nls a-mall ls W . )'re~ (Ulc:I 

I 
:! ., 

:r 
:I 

r 

ii 
: 
I 

i ,, 

ll 
!I 
' 

43 



A211 

• • 

• 
1 • 

BETWEEN 

···~·- . ,·"·-·-···-.····-·-···--·----··-

IN THE HIGH COURT OF ,JUSTICE 
QUKEN'S BENCH DIVISION 

COMMERCIAi, COURT 
ROYAL COURTS OF JUSTICE 

CloimNo 

SOCIETE GENERALE 

Applicant 

- •nd • 

(I) GOLDAS Kl!YUMCULUK SANA YI ITHALAT IIIRACAT A.S • 

(Z) GOLDAS KJYMIITLI MADENLER TICARETI ANONIM SIRKETI 

(J) MEYDAN DOVIZ VE ICIYMETLI MAQEN TICARET A,S. 

(4) GOLDAS LLC 

Rupondfflu 

EXHIBIT 0 FI1" 

A.Ff'IDAVIT OF f'l,ORENT Tl!BOUL 

This is the nhtbic marked um11 rtr,rrcd to iu m'y witness statemeu( daled 11 Mal'ch 
200ll. 

Dated: 11-0°S•c,I 

..................... 

------~'-'•••N'"''' ••••••• 
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Fax eMis par 07/03/08 
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Collection Note No. 11998 

Shipper: 

GOLDAS 

ALMANZAR BLDG 

NEAR AL MULLA PLAZA 

DUBAI 

Pick up Location: 

... ) JJRINKS CITY OFFICE 

Special Instructions for pickup: 

DELIVERED BY GS4 

CorL~ignee: 

[Illegible writing under Brinks stamp) .Goldas Dubai [Struck through] 

Societe Generate 

Date: 

22/JAN/08 

Number of Pieces 

20BOXES 

Said to Contain: 

500 x 1 KILO . 995 

BARS 

U]{J1627l0410! 

1A 
26609Jl10·40ll318 l 
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.··· l 

Gross Weight in KG 

500 KG 

Declare.d Value in USD 

l4,0l1,620.00 

Received the above goods in good order and condition (Details a.s declared above) 

For Brinks: 

Name: AFSAL (Signature] Date: 2lfl/08 Time: 15:15 

For the Customer: 

Name: EHSAN BUTT (Signature] Date: 21101108 Time: 15:IO 

[Brit\kS stamp appears across above] 

18 

UKll627S04101 • 2. 26(i(l!).)/70-403S3J~I 
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BETWEEN 

. .--,...,--·······-,----·---····~--.... 

IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 
ROYAL COURTS OF JUSTICE 

Ciaim Nu 

SOCl&TE GENERALE 

Applicant 

.. aad ~ 

0) GOLDAS KUYIJMCULU!( SANA YI ITHALAT IHRACAT A.S. 

(2) GOLDAS KlYMIITLI MADENLER TICARETI ANONIM SlJU(ETI 

(J) MEYDAN DOVIZ VE KlYMETLI MADEN TICARET A.S. 

(4) GOLDAS LLC 

Respondents 

EXIIIBIT "F1'9" 

AFFIDAVIT OF FLOR£NT TEBOUL 

This is the exhibit ma?ked nFf!) 11 rererred to tn _ffiy witnes:s staternent dated 11 March 

zoos. 

. :t;; p . ~ ?• 
S,gned .. , ... -13 ~ .............. . 
F1o,.nt Teboul 

Dated: Jt•oJ .• g 
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IN THE HlGll COURT OF JUSTICE. 
QUEEN'S BENCH DIVJS!ON 

COMMERCIAL COURT 
ROYAL COURTS OF JUSTICE 

Clalm No 

~ETWEEN 

SOCIETE GENERALE 

Applicant 

• Pnd .. 

(1) GOLDAS KUYVMCULUK SANAYl ITHALAT !HRACAT A.S • 

(2) GOLDAS lCIYMETLI MADENLER TICARETI ANONIM SIRKETl 

(J) MEYDA!I: DOVIZ VE KIYi\ffiTI..I MADENTICARET A.S. 

(4) GOLDAS LLC 

Respond<nts 

F,XH!BIT "fTlO" 

AFFIDAVIT OF FLORENT TEBOUL 

Tht"i 1s the Mib-it marked 11FJ'l011 refe-rn-d to io my witn-ess statement dated 11 i\tarcb. 
2008. 

Signed .... 45 ....... ~ .... 
Fl<>rent T<boul 

Dated: 11 .. ,,3 -08 
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18-02--08 ,\ 19h28 •. 7mn42 mn F: Florene Tcboul C: Cetim (client CFO) 

F Hi 

F Got a s.rnall enquiry to ask you , (:. it possible for you to stay until tomorrow ·llight 

c TOJ'r'!.CIITOW night?· Yeah, fine 

F The thing is th!lt ... .I ma pri:tty :iun:: we're gorma be willirig to talk to you :lt 01\e point ; but for the tnon~nt , T 
could not orr,:aniie a mi.:r;tinb': with Edouard. so ifvou c·ould stay unlit tomorl'.()w nistht .• that will be.fa1)tastie 

c Yel\h, fine ... lj11st ... 3·4 different kinds of solutions tl1en yeah, why not??? ( one word not audible) 

F I think ilt least it's g:onna help us ondcr.;tand the situation • I cannot promise we 're gonn11 fln_d a solution but 
for sure ,ve'll understand better .. , we ::ire thinking abot1t cvcry1hing at the moru, butt arn pretty sure we'te 
ti:onna have questions: to tine tune: the ouzzlc 

c But Florent, ·are things ... .I p,efet to ha\'e one ofth.e Y1'tlinka)'a to comCwith me .. lt is poss'ible like someone 
com~s o:n Thursdav or fridav. I l?'O back tomorrow and lllen we come back-Tbl.irsd~v~Fridav. 

F You mean you n1ean to co1ue back with the .... Honestly, Cecin, it-i.s gonna b,; friendly, .. there is. oolhing 
crazy. It is just that they have qucsttons: that I did not think.of ~king yo\J a11d I mean if you ,vant that way 
that's fine it is fust that ... we need (o find a solution as (IUickly as possible so mavbe Thu(s:dav will be too late 

c I know, r know .... but is is. ju!'!t a me.ttcr of the sharcholdm answering these question.sis more appropriate 

.) F Ok 

c You gel my point? ... You know, because I am just a profo:.sfonal, I d-0 what they say 

F No1 ·of comse, of course, but asain it's ... yeab •. .is cik ... a ..... ok 

c It is my idea bin ag:dn, you·kJlo,v, if you think it's just a friendly discussion, I can stay ... no prQbfcro. 

F Yes, , .. I think it·will be &'1'!!:at if you stay and ha.Ye a friendly dfacussion. And 1hcn maybe we go to the next 
seep iftbafs the solutioo. but we \vould liki? to Push all the possiDilitics before gerting a little bit more severe if 
you see what I- mean . 

c O~ one thing I have to share wid1 you .• .I have to ob\'iously share tbis wi1h the bro1be~s now, because thilds 
disclosed .at Chis s1a2e so I have to tcll ibem that this the situation 

F Ok 

c \Ve will.be discussing it internally and so on ... 1 assutne they will slightly panic bc-:ausc in a V.'ilY ... 

F So, what do you think fa the best way. The thing. I don't want is. them to panic actually, fhat's nly big point. 

c ftorent, the point iS if the}' do payrncuts which is·due: t,o you ;:i.t tliis scog.e, aud you go back lo lh1'm and tell 
them ok, we don't glVE~ you.any-supply ~nymore1 then- they gonn;! be run out of capital v.•hicll they can n1n 
the cornoanv with , vou see ! 

F l undentand, I understand, thllt is exactly what I don't want 

c That's the pohU, so iu tbt:ory they have p"yrueuts Oil Friday whk~ they will pay Tul'sday l:iecsuse tbey 
nre funds comin"' on due date 

F Ye.lb, 1here are pa.ytttents ioruorrow 

-) 
c There are p::1y111euts tomorrow, but l)Uce I shared tilts infOrru.afion, they will not pay thist ltell you. 

F Yes, that':; 1~y pUittt, I don't want th.is to happen 

c Yeah, that's the point we know 

F \I/bat do you think is the best Way to do, then? 

c I don'have a clue1 really, Flo,e11t 

F (laugh) 

c ft depC)li:1$ on-the ovmer's approach; if it is like, Edouatd's approach where he is willing to go fotward with 
increase of possible focilirv lines , then Wil.! sh1.>uld come to a compromise otl1erwis.e it is for thcffi to oroc~s 

F No ... T undcr5tand,but please understand, Cetio, lb.at before·t;iking tl0".;faion I ma s.urc they would like to have 
2 or 3 quC;Stions more to ask vou. 

c Sure .... tb.en can we make it like early tomorrow rnoming tikc .. ;Jn order forru.e to .say go back to them ·and say 
ok evervt11in1t is ckar. we have come to an a_a:reement and all this stuff, so th""· don't »anic-. 

F But just to make sure, Celin.,, do you ... th.cy don't know you can1e to (ell me this, cot'rect !? 

c No .. they don't. Du.t if I tell them novi that this is the CilSe then they will panic 

F Of c-0urse 

c If I don't tell them_; then I will be under responsibility if somelliing opposite happen$ to the company, Tboy 
,viH blame me for not teJlincr vou /?l Y cm know. 

1 
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F Ok, Ok, no ... I v.•ill protect you , Don't worry. One-point Ls, ... or maybe ShaH we Cilll you tonight iind discuss 
! Af what time is vour nlane tomorrow? 

c Tomorrow, it is 10 o'cc1ock bul no problent I ca.i1 postpone it for tomorrow evening plane, it's no problem 

F Ok, Ok without telling them , correct 

c I don't know E:bout this, it is~ difficult qu~tion, I am in comer her~. 

F No ... I don't wa1H to.put you in a. con1er ..• that's nty point. So, ok don~t d\1 anything that will pa[lic tc1en) .We 
\Vant then1 to continue to do ~s we do nor.m11Uy. the 1hing is that.,, 

c TIU\t's why [ ,,..ant one of them to be here, you ~e.c ... .ll is: not a decision I c~n make, it is-not m:, com11an)'. If 
somethin" ha~~ens I would noi want to ...... 

F No, no, I ondcrst;md • Let me talk again to Sdomud and see if be can give you a eall tonight and ask you !;orac. 
oueslions. That's ok, rii!ht 1 

c Yes, 'Nf! ~n meet ,mytimc you know. After 12, whenever h.:: is free, we c~m meet, it is not 3 problet'J:1. 

F Ok, I call you back 

c Ok, wv have early breakfo.st !l)mOTTQw 

F No worr>', we'll find somethin.[l 

c Ok, I wail tbr your call 

F Yes, plci\S,;: 

c Ok 

F Thanks, C~tin , S!Jrr)' 

c No,·no, lam sony 1:iboul all this . .I .im really sad abc~t .ill Ibis? I ;)Ctmdty share tbis 

F No, c.o, J completely undcrst1u1d Iet1s do like. this 

c I think I c"irn·like a time bomb, you know. 

F I No, no, T cornrtldely untli::rst!ind, I completely, . .i feel like yuu, don't Worry. The, th"e .. .I try lo give you a 
c~ll toni,:,hc 3ftcr l dis-cuss with Edout'lrd. 

c Ok. no problem, I Qllll come .-inyway you w.1nt, not a problem, 

F Ok, cheers l 

c Allright ch>:c~ 

F Bye, bye f 

. 
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IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 
ROYAL COURTS OF JUST!CE 

Claim No 

BETWEEN 

SOC!ETE GENERALE 

Applicant 

. and. 

(I) GOLDAS KIJYU1'ICULUK SANA YI ITHALAT IHRACAT A,S, 

(2) GOLDAS KIYMETL[ MADENLER TICARETI ANONIM SIRKETI 

(3) l\lEYDAN DOYIZ VE KIYMIITLI MADEN TICARET A.S. 

(4) GOl,DAS LLC 

Respondents 

EXIDBIT "l'T 11" 

AFF1DA YJT OF FLO RENT TEBOUI, 

This is the exhibit marked nFTll 11 l'~ferre~ to in IDy witne$S statement dated 11 1\1'.a:rch 
2008. 

Dated: 
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20-02-08 a l OH57 - 5 F : Florent TEBOUL(SG) A: Aneesh DESl!PANDE(SG) C: CeciJn (-client CFO) 

A Cetin, Hi ... \neesh here: 

c Hi 

A .How's it going? 

""c'" Good 

A Cctin,just want<>:! to knQW is that the b~c:k offici; is advising me: that !he payment for value l5~has noe been 
rc:ccivi:::d. Was.just wonth:ririg lfit would be putsible for you to prc,ivide ,_you know, a payrnent atlvice, to, so 
we can chase it up frt11n here and fuid O'ilt whett1er this payn)e:!lt has btlen ,yuu know ... wh.erc this payineJ\t ha 
sbccn, vou know 

c Y-eah 

A Tl1ey ha~·e also asked for a split for the value 19"'. You.know·. 

c Yeah 

A As to bo,v the pay:me.J.lts have been made for value l 9111 , could you please provlde the Silrne ilnd the split 

c Y cah, yeah, as I told you, you know, we did not do any payments for 1h~c days so the brea.kdo\'lr'L will not 
help you to find anythinz, so you kilow tll.at is tlle point • You sb.ould t.i lk wieh Florent about 1lli.s , you know, 
savin..- that ·1his is the ca.~e then he his to co,ne. Utl with a solution. 

A Ok, ok, alright, ok. 

c So you know, '\\'e've stopped those·pa)ments, so '.vc, he, you kno'Y, should find a, you Jmow, ao internal 
solmion 

A Ya.just hold on a .so::oond _ J ju~.l ask Flor~lt to join the conveisatioll, Jl1sE hold on for a second. 

c Hello, 

F Hi, Cetin 

c Hi, Florcnt 

F Uo)v are you doing ? 

c Y cab, not so bad yi;:;ih • 

F Why, what's going on? 

A You k.nO\Y, we spoke abour the 

c Now, obviously "s of the 15<0 their payment bas not been made. So now the fmck office has beim asking us 
obviously an tlLe bteakdo•,vn a.i1d atf these thi.ttgs but payments have not been execute<! , so obviously they 
catmot sec it 

F Eveo the one on the 1 51
" ? 

c Yeah 

F J thought you had ~riven the split at least of the l5"' . I !hougbt the payment was ilrcady gone , 

c H wa.s .. . it ,vas due to be sent·out but- it has not been unfortunately 

F Ell, so what is ... ·what happened , you talked lO the directors and they decided 10 get ill default '! 

c Yeah, yeah, exactly.Cause you kut>w obviously, there was no return reply from you regarding a solution, so 
thcv wanted to nlav it silfc from their' side·and now not nav. 

F Ok, now, you undetstand \Vhat is going lO happ.en obviously. It is a pretty stroug dc<::ision !hat they have nlade 

c Yeah, but you did not cotne back with any r~sponse 

F No but as as I have said to you, Ce1in, we were discussing internally Vt'hat we eould propose, that does not 
take one day to do th.at as you c-an-,md~rstaa.d and it ts not easy t1;1 tind 11 ~olutlon (OT this. sort of amount 
obviously, ok i atl} gonna h;1ve to obvioutsy repott this to the managemcDi .; what I think we .-tre goana need 
from you it is stilt a little" bit of holp in term of, I guess we arc gonna to scud .somebody to look at the ... ault 
~·nd evl!rythiug, so I will really Llppre~iate at Least, if you could agree in letting iu visit the office; not today, 
bu! ... 

c Yeah but obvio\lsly, they won't allow you lo sec the vaults because Hlat's so,uething oil a leg<1l basis, Ui,ey can 
show you the vaults but there i:f nothing Chere as you will sec also when you. cume if they show it t!;I you, I 
cannot nromise thev will show it to vou 

F Ok 

c I haY"=' to discuss this internally if there is a solution, you know, on (he other hand as \vr:disc11~scd ,ok then 
we can oroe,ci;d business as usual and vou kno,v, maki;: thi:.sc oavrncnt~ is no nroblc:m, it is iust a matter that we 

1 
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need a writfc:n feedback from you lhat-arc yon willing to do this. beCBU$e if you arc not, lhen obviously this 
trouble is gonna corae up maybe a n10nth later, I don't !mow, and w~ arc trying to d,i:fmc this problem as Ciltly 
as o~sible to. vou , vou kllOW that wa~ the oolnt, vou kllow, in mv ,,isit 

f r unch:r~tand, but again, Cetin you hllve to ut1derstand on }'C1Ur side taht th.e sQlutiou is not ~a.sy aa.d is not 
soruethi.J~g you c21n decide in one day, as I suid r \\'a.~ !alki:ng to Edouard and I g.ues.s nowi we v.·ill have to 
discus:; a little bit higher, becaus.c.nQ-W that's a huge problem, I would have expected at least to h.ave received 
the pay1rient ofch.c I .S1h t1nd lhe 191:il and to.be (ma p03itiou 10 di.Seu~~ a litde bit further with the ban}, but now 
the nroblcm iS rnuch bi•) )~r 

c Yeah, bticausc if 1 do thls 15 .... SJld l~t\ as 1 told you, I .im kft without antfi.mds and I cannot do 1ny bu.~in~s 
here, that's the oointhcre 

F But, but, I rn·can Cetin, you understand thi!.t you .'.lrt' not going to be able to do any businC$S anyway , you are 
in default now 

c Yeah 

F And everybody will get to know about it 

c We:H, if everybody kno\VS about il, Jhe fi1nds woa.'t-be able to be collected from us, tha's the poiDt, you 
know• we are willing to pay b11t ifthi.s kept a socrct, we do a sort ofprotoc91 or something like this a.rnoIJgsf 
u...:; for paymcat, rc:payme11:t sclieduk for· this payment;then it is o!,; ; but as soon as you disclose this, then 
obviously there's gc:mna bc. che entl of you collcct..ing tbc. funds froin. us at all , you know that's tbe point; we 

) 
.'.Ire go11na be in default, and it fa: gonna be d[~c!osed and every1;1nc gonna be coming on out doors , then you 
are gonna be one of !be others .11.lso, but lll this ease inaybi: we can ~ign sorne~ing, poscpon.e or reschedule 
the uavniecus 

F Bue you hav~ the ability to do thest'I pa.)'mcnts, right ? 

c \Vhich ones ? 

I' The 151
" and the 19 ... 

c Yes 

f Ok. and you don. 't .. 

c We have the: ability I burlhe.p,oinl i5, ifwe pay these,. we don't, we arc left without any liquidity, and thal's 
the end of us and we .11.re out of business 

F But you uoderstand you don't put Jl'.!e in a good position to discuss a.ii~ing with the bank, doing even not the 
l5<h 

c You know, at the end of th.c day\ve ean do tht: 15"" if you come forward With some so1t of a solution, you 
know, some sort of au i<lea , ofvou know •.. 

F Ro,tghly, wb<'Jl'S gonna happeu is the 15"' is going to put me oa Che !able nnd, and 10 be discussto.g soroelhing 
, but if I don't, if you do11'tevc:npay for the lS1

h, it's too late, r cDn'tevcn discuss ilnything; acrually, by 
doing th.is, yo11're going exactly the oppositl!l way thM what you wnllt to do .•.. which. is having the: ability to 
dlscuss; bz doin~·this1 che bank cannot do antlhin~ else than .. d~l.;1riog the dclauh, I think 

c Not necessarily, it is their decision, obviously, you know for us to pay the I51D and not 1he 19lh i$. nQt g,Jnna 
change anyth.ing, in the cad 1 191.li i$ gonna be a defoult I tw"O days 12ter, so, you know in their eyes. but it i.~~ 
1tiatter of <l""'roach 

F his a question also of days, how lont: we have to discuss-, I ,nean, we, a.$ l said I started discussing ·;vith 
Edouard if hC e,'1 vcs us couple of more days thca. ruaybe we can .tlo something then obvk1usly z· cannot promise 
anvthins, but if the I 51h is dov..TJ it i~ ovc::r, I dontt have even ... · 

c Because in 1be tmd of th c: <lay, you ilre not shipping anynlore gold co me, so obviously, r am left 1hen: 
funds if 1.oay vou . vou see, Ibis is difficult fron'I our side also 

witho11t 

F Oh, 1 sec it from yout side-, but .. 

c As a bn~in~s configuration this is a rnu.se for us, otherwise then you won't h11vc anyone on this side to talk to 
rei:i:Mdinl! this issue anvw,ore. we will be disit"'~eariue. in a W<lv, that ban.kru[)(CV 

F Ok, obvie:usly t would like to .. 

c Do you get rny point, as !ong_as we are standing on our feet, then we have soniething to ncgociate and dis.cuss, 
aad resch~ule 

f Ok, Cetin1 obviously I hav~ to report that, I come ba..ck to you, you are available !oda.y? 

c Yeah, Yeah 

f rn try to gi\'t\'- yciu 8 call today 

c Ok. fine 

F Chee(:i 
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BETWEEN 

IN THE HIGH COURT OF JUSTrCE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 
ROY AL COURTS OF Jl!STICE 

Cloim No 

SOCIET& GEN&RALE 

AppUcuat ... ~" 

(!) GOLOAS KuYUMCULUK SANA YI !THALA T IHRACA T A.S • 

(2) GOLDAS KIYMF.TI,[ MADENLER TICAREl'l ANONJM S!llKETI 

(3) MEYDAN DOVIZ VE KIYMETLI MADI;:N TICARET A.S. 

(4) GOLOAS LLC 

Respon.dent_s 

EXHIBIT "FTI2" 

AFFJDA VJT OF FLORENT TEBO UL 

This is the e-xhibit n:iarked 11 FTll-11 referred to in Illy witness .state.mc.l:lC dated 11 M~ch 
2008. 

Florent Teboul 

Doted: 11. o') • 0 f1 
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20·02-08; l 7h45 _ 6nul F: Florent Tebmll G: Gregoire Varenne C: C~cln (client CFO) 

F 
F Allo 

c Allo, 

F Cctin 

c Yeuh,I was Wiliting for your-mi;?;S.s~ge 

F Oh, I sent- it to you 1 ok, no worries we, I am hctc with Gr6goire and I am ,gonna psss you ove~, he obviously 
want to talk to vou 

c Ok 

F OK 

c Ok, ok 

G Allo 

c Allo 

G Good aften1aon 

···~ c Good afternoon, b.ow ar-e you ? 

G Allrigbt aad you 

c Trying 10 be good 

G Yeah, same for mG", we have two.issues euncncly, that J run sure you afc aware (lf, we are waiting for dOllar:s 
from you, we were due to receive 40.2 rdillfons Vilolue thi: 15111 ofFcbruaryi another 66.1 milHons value: the 
19Lb and 27.S.value 1hc 2011}, 

c Yes, 

G The money hnS't arrived, tbat's number oo.e issue we have, the a.umber two issue we have is you mcodonc:d 
to Florent the fact' that our (told is not aaYJuore· in. your oremises tliis is ao. i.'i:nJ~ as we-11 , for us 

c Yes1 well1 it-is.not exacrly this wa,; but let me tQuch Qtl the second issue first it is quite-simple to ans.We,: this 
question '!ht:: gol.d obviously is utill,zed in the ptoduction as you can im~.f,'lne altbo1tgb. the g_old is provided on a 
consignment basis the logic behind this is obviously we u.sc it in our production, so It is used in the process, so 
the ban; as in bullion is not obviously here. but it ls Jl'.l-Ot~ as in proi.lucts, :so it's,, .we utilized wi!hin the cycle, 
so it is not the fact chat tht:: gold is nc;,t h~, it is a matter of we've used it within the productio11, that's th~ 
second tooic issue the first tonic ob\'1ous.Jv , , , 

G Excuse me, Oil the second topic, it.ls used in produc-tlou as you say, s<i !he 11 what~vec, 11.3 mill tom, tons sre 
currentlv in· th~ oroduction nroccssi 

c Yes, it is witliin the cycle within the production process or within the ccrtain payment riroce~es, so obviously 
it is withi11 the orod\lCfi<>n or ·within the coinpany's possession 

G So physically, physically, where is thi:: pro.:;css taking place, and where is lhe gold then'/ 

c Tb.e process is taki.ng place here in our prerruses:, tbe-ptod1.1cH01l, obviously the prod11cts 

G In your factory ? 

c Yeah, in our factory, and die products obviously arc: either cxpon<:d or domestically $old on a whole.~ale basis-
or ic is sold within the stores 

G Ok, if I understand corre~tly what you said the gold bars have been utilized in thc pr_oduc-tion prncess or are 
c11rrently being utilized in the production process, therefore [he gold fa eith~r in your factory being processed, 
and when: i:s your factorv ? 

c It's in Instanbui 

G Istanbul, either. in your shops cithcr hss been sold to whole.sale to other, co L.l!hcr .. 

c Y cah., cu.stomers. 

G To other c::u:Homers, so our gold that belongs to Sod6te Go:!no'.!~le has been sold to other.s without us being; 
aw?.tc of it and without us r~c:ei•,i"o.cr the vash for it is that correct 'l 

c Not really,w~ll. if you put it this way it's not right, bl.}t:ausc the idea ofyou·s.upplying 11s 111.e bars obviously, 
is for us to use in our uroduction nrocess we need it as raw material ... 

G Of C{)UrS~ 

c So,. if we keep 1he bars as bars-, there.is. no sense tn for us to take these bars in possess.ion,,. 

G Of co,1rs-e 

c \Ve have have to 1nelf it <lawn and utilize lh.es-e bats for the production proce5s 

1 
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G So, <'111 !h.e gold 

c So, you cannot r~ally pu~ it in that type of phrase wh.ere we;ve sold your·gold and we have not paid for it, if is 
within the prOc~s the m~ior issu-o here is that we havi.:- 5!:0JJe into a liquiditv cnmch here .. 

G Sorry, sore)\ just to fin-'llize on che previous point, so the 11.3 tons of gold have all been turned imo jewels or 
arc curn .. '11tlv bein···-ruC""....s:.ed. to b~ bceornc jewel~. is that co~ct? 

c Ye_.;, 

G The ,1111.3? 

c Yes, 

G Ok, Is it poss-ibhrto visit tile factory or some of the prenllses. where the gold i.:; currently, )'OU know, has been 
transformed and is on sale. is it possible to have, you koo"'• physi~l aCi:c:ss (O be able to sei:·how it is 
workin() and to see flie o:oJd 

c Y t~:'s, we can obviously arrange this I have to tell, gel approval frorn th.e 1nanagem1::r1t in this case bllt I don't 
si:i: a nrob!em, nersonal!v I c~n disou.ss this with them 

G Antl i,,;. it pos:;;.iblc to do il t1,1morrow for example 

c Tornorro\v, I Won't be here, but maybe the day_aftcr could be possible or Monda}' cOu!d be possible 

F Clearly, coni;idering: the situation we are very c.tg:er tu sce, at lem.t soine of the gold) and to be able to see by 
ourselves ·where the iJO]d or1.1n<lerwhat (om1at 1he ,old ls 

c Ok, but obviously, as I said, tbe.y ace all in jewels, or you .know , or w·itbin the process , so ... 

G We would like to visit the fact~ry , ·we would like to \'fait some c,f the i.hops,_ and we woutd H~c to do lt as 
quickly as possible so elcarly Comorrow would be ideal but if it is tao i:arly then Friday but certain[y no late·r 
thanMondav 

c Ok, ok , l have to discuss it with the management and get their approval and then I can confirm this. to you .. 

G And, ln the proc~s a;; welt, we woultl like to see and to visit witlihl.your premises where the gold ,vas being 
storedt number l, and I undeCSt.ind tli.at the gold was ;"!!so stol"(:d at the Istanbul Gold Exchange, 'Ne would 
also like co visit your vault or your, .. the pre1utscs that you're using withiri the lstanbul Stoek Exchange, so 
we would like tu visit th~se two locations as well 

c Again, I have to get approva[ for thisj soi am a.ot authorizoo co say ibis, to confinti ihis at Ibis stage 

G But we would like to !;::t!t back froin you or _we will call you or you caJ1 call florcnt ,, 

c Ok 

G \Ve r<::ally Ul!c4 to get :.omo more clarity and .. , you !-.now, pbysicill·understanding of the gold, its datu~ and ... 

c 01< 

G ... And wh~re if is. 

c Ok 

G So please- get b*1-ck to us on this very quickly, that would be most helpful 

c Ok, no problem. Thll t1r$t topic we obviously touched. on, ni.ganting the payment. .. sgain I was: trying 10 
explain that ,.vc have same sort offtnsncial crunch here wbm-e paymtmts, incoming payment~ do not niatch 
outgoing payments, so what I spoke witli. florent was to have some Ocxihi!it:y Oll the lines not neeessarily on 
matutit}' also on mnturity but al.so on the volume. of the lines, you know when v:e had luric!t in. Pari!t, ye)u 
rcmembc:r J touched on the toptc rc:garding.1hc go[d price rfac and how ·....-c were affccicd by ;his, you k.i10W·, 

this obviously because of the market conditicms h;;is affected us n~gatively thus, we have difiiculty in.,, 
fulfilling the payment in this <:ase and that's what I tried to sham with F!orent when I wa.s in Paris on Monday 
:,md he told rnc that li.e would dis-..."llss this witllin bis people and come back to me, but obviously we do oot 
have much time in this cMc because we rcr not able to fulfil the: pil}ments which a(e due, that's !be ontcial 
issue at the .tnomeat, I think 

G We've noticed that you,. you ,;:anno-t pay, but all this, l think we will discuss once we have a bclt,;r 
underscandlJi,i, of all the issue ~latcd to the i::i:old vcah 

c Ok 

G Right now, as you sald,you have liquidity diftlc,1ltics but the way the way you've addressed them by just 
scopping pil.yrnenh> to us.and put!ing us: in a situation where -w..: arc waiting for close to a ·130 mil!iocis do[lars 
is just as far as. we are concerned exrremely diffic1.1ll lo use. as a basis for ariythia.g, so wc·quitc happy (O listect 
to what you hi,vc fo &ay but first we would like to see by ourselves the situation abo,it the gold, the preJTl.lse.s, 
the v11uhs, the s:h.ops,.etc ... s.~ I would w;ry much like to have an s_nswi::r fwm your part tomorrow, about 
wllen it is pOsslble and how this can be m'3ngcd a.nd we ,viii make sttrc on our side that we ilte 3vnilablc:'1 tci 
conduct this visits as quickly as pos.sible, I would very nmch appteciate if you could get back to Flo rent 
tomorrow with th~ details of how we cau tltoceed 
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c Ok, •!l"«l 

G And if you Ca.tl in the 1neantime, send us the nioney you ll\'le us, that will be·very much a.ppre,clat.i:d as well , 
obvimu:1" 

c Yeah, obviciusly, yeah I understand, ok 

G \'lh~l can you do on thi$ front ? 

c 011 the pay1nent, I cannot do much, I cannot d6 much unfonunately. l wis,b. I coul~ hav i=donc, was able to do 
more there that is tbo: major problo::m in this- case, but you kao,v obviously·, let 1ne discuss lhis with the 
mana,..,e1nent and then, 1na,.1be, it is best I come back to VQu on this 

0 So; I am waiting eltb.ei direc!ly"or through Florent to your.feedback 011 how wi:: can proceed with the dtff'erent 
visits, your vaults, the Istanbul Stoc~ EY.changc, yi;,ur fa~tOJ)' and the shops or the warehoUSe$ where you 
have the no]d uoder whatever fonn it fo, and some feedback about.the oavment 

c Ok, understood 

0 Thank you very rnuch, so we .. ate ,vaitiug to hear from you lomam;iw , thank )'Ou 

c Thank you al50 

G Good bye 

c Byct bye 
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IN THE HIGfl COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COMMr!:RCIAL COURT 

ROYAL COURTS OF JUSTICE 

Cla[m No 

BETWEEN 

SOClETE GENERALE 

r\pplic~ut 

.. and .. 

(1) GOLDAS KUYUMCULUKSANAYI ITHALAT !HRACAT A.S. 

(l) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SlRKETI 

(3) MEYDAN OOVIZ VE KIYMETLI MAD&N TlCARET A.S. 

· (4) GOLDAS LLC 

Respondents 

EXHfHIT 11ITlJu 

AFFIDAVIT 01' FLO RENT TEBOUL 

This is lh• exhiblt marked "FTIJ" referred to in my witness stnlemeol daled H March 
2008. 

Signed .. 4faifze.!p 
Fioreot Teboul 

Dated; 

..... , . ~ ...... -· 
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· Fax flfl'liS par 25/02/08 12:46 

Cetin 

Floran1 

1

i 
TEBOUL/docc/fr/socga 

21102108 01:01 PM . · 

I 

To cbln$tli@GOLDAS.com 
cc 

bee 

Subject Ra: Visit (NCb 
1 

'I 

Thanks again for your. Invitation to~Msit your factory in Istanbul _on Monda1. Unfortunately, G •. oira will 
not be able to rnake It so l wilt be ccompanied by Pierre Lebit and one of his turkish colloa. oos frorn 
SG Istanbul together with a repre entattve of SGS and a lawyer. Please1 will you ensure ti'f roccess 
will be given, not only to your fact , but also to each of your vaults both:at the factory and !the GOid 
Exchange. l will provide the narne and tlrnes shortly. ; 

: . ' 

Fr1endly ·.' 

- SOCIETE OENe:RA~ 
- """"""' .. - llriJni . 

Flc,rvnt Ttibou1 ; 
He•d ot Precious ~1eta1 Matk.e.tl • - Europe 
DePI/CTY . 
, r. cours Valmy . ! 
92007 Pa~•· I.a Oolo••• i 
Tel.: 33 (0)1 4213 ao 33 
Mob.: 33 {OJ& ez SMZ 91 
Fo>t 33 (0)1 42 13 46 OT 
noc1nt.tsbau/@51gclb oom 
\YM'(.coromoctltlos socib"Coro 

cblnam@GOLDAS.com 

cblnatll@GOLDAS.com, 
21102/0812:10 PM 

! 
j 

To Floren\ TEBJUL/decclfr/aocgen 

cc • Subject Visit [NCJ 

i. 
I 

.. u·· Original Mes.sa..ge -- : 
From: Cetin Binatli I 

To: 'florcnt.teboul@sgcib.com' <flor1t.teboul@sgcib.com> 
Sent: Thu Fob 21 12:45:39 2008 . 
Subject: Fvr. Visit [NC] · 

I 
-- Original Me>Sage -·· ! 
Front: Cetin Binat:H 
To: 'fiorcnucboul@sgc!b.com' <florent.wboul@,gcib.com> 
Sot1t: Thu I'~b 21 12:45:04 2008 
Subject: Re: Viait [NCJ 

No unfortllllately not available 

1 
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l 

-) 

..... Original Meesage ••••• 
From: florent.teboul@sgcib.com <flo t.teboul@sgcib.com> 
io: Cetin Binatli 
Sent: Thu Feb 21 09:25:04 2008 
Subjeot: Re: Visit [NC] 

th~ Cetin 
Any c::hance to do it tomorro,v btittc-r 

Flo rent T ebou1 
He3d ofl'1-..::iou1 Mouil Morketin,: • opo 
DEFI/CTY 
17, cour, Volmy 
92987 Pari•. La Defenae 
Tel.: 33 (0) l 42 13 90 33 
Mob.: 33 (0)6 82 66 92 91 
Fax: 33 (0)142 13 46 97 

florent.teboul@sgcib.com <~::~::::::::~'"~J!i.: www.conunodities.~gcib.com < s > 

cbinatli@GOLDAS.corn ii 
21/02108 07:0S AM 
To 

Florent TEDOUI.Jdecclfr/socg l!OCgon 

Subjoct 
Visit 

I 
Hi Florent ! 

You and Glllgoire may viait our prodjction plane on Monday 2SthFeb. 

Cetin 

25102/08 12:46 I . 

:j 
' 

I 
' 

Gizlilik Uyu,S1: Bu mosajdaki bilgl shdeoo yukanda ismi belirtilen 1ohts(lar) vdveya kurului(lar) i ' :!smi yaz,b 
ahcinm diklcatine gonderilmistir. Habcrle1meninlme••i1n i9eri~indeki bilgiler kontrol edilmemi1 ola lir. Alici 
1ab1S(lar), kurulu1 (lar) velveya ii9undii ~Jar bu metinde bahsedilen bilgilerin tarn omen dotru old • 
kanaatine. varrnamahdtr. Bu elektron~· habetleomenin i9ordiei bilg!lerden dolay~dog.abilecck herhan i bir 
,orumlulul!)l yukanda ismi yaz1h go erici 1irket., ve 1irketin ba811 bulundu~ '.(opluluktaki di~er · '"liar, 
gonderici 3irketin yoneticiloti ve bu Jktronik haberle1meyi gonderen ki1i sonunluluk kabul eune dir. 
Bu metnln l9eriJinin kopya edilm,si, ·ogalttlmaa1, yayinlanmast ve i90riginin dogi1tirilniesi gonderi iirketten 
yuih izin ahnrn.ad1~1 aOrece yasiiktir.: 
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Fax ,!;m: is -par 25/02/08 12:46 
~ It 

···1 

I 
• 

Virus ioeren herhangi bit .,_postay, os~ tarafuuza g~ndermeyecegimizc ragmon bu e-postarm virus i 
garanti edemedlSimizden, virOse kar•i her tllrlil tedblri alarak ,is!eminizi konunaruz gcrekmcktedir. 

l 
l 

1c<li8ini 

i ~ . 
Security Warning: The content of · 4<'mmunication ,nay not have been vctifif d i, for the atten on of the 
named recipient(,) only. No reliance 'ould bo placed on such content by any p n including with t 
limitation, the named recipient(,). Ne ther the sender company nor it, si,ter co anies nor any offi o of ary of 
the aforcttrullOd accept any liability ei er for ,uch content or for any consequcn es of any rolianco th rcon and 
any such liability ia hereby exclud<d. i i 
Each .ffad every fonn of reproduction, disclosure, dissemination, distribution, publication and· modifi ~on of 
lhiS communication is stri~tly forbiddin, 
Whilst we would never lmowiugty tr'sm.it anything contain1og a virus, We can aot guarantee that thi e-mail is 
viM ft.ee 1u1.d you should t3k.d all ste chat }'Ou can to protect your system9 agalll.Dt \m1s. 

······~·4~····················4 ; ••••.••.•.....•...... $••••*•*••·····~·1• 
This mea;ago and any attachments(~ "mesaage") are confidential and mtende,l solely for the addre e(s). 
Any unauthorised use or d1sseoti1"1atio~·is prohibited. E·m.aifN are suscepttble to Jiteration. 
Noitlm SOCIETE GENERAI.E nor ,;.y of it, sub&idiarie, or affili•tea shall be liable for the me3Sa 
changed or I · 
falsified. ! ! .................. I : . 
C! meillage et routes: lea piece&jointe. (ci-a.pre& le "rn.~uage")·ront confidentiel~ et etabli!l .a. rintenti ~xclui;;ive •= I . 
d~stinat~ire.t. Toutc utili~otion au dij.sion non autotis-ee est inttrdlt~. T. out mos$age electroniqi..te e:st usceptib}e 
d alterauon, : _ : . 
La SOCIETE GENERALE et so., fili , ts doclinent toute responsabilite au titre dj, ce me:i>age s'il a et illere. 
deforme 0\1 falsifio. i i . 
........ +• .................... "···············•*••············.-···· + ...... 1' + •-tt.••··· . ! 

;. 
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IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COl\fMll:RClAL COURT 
ROYAL COURTS 01' JUSTICE 

Cloim No 

BETWEEN 

SOCIETE GENERALE 

Applicant 

~and .. 

(]) GOLDAS KUYUT>ICULUK SANAYl ITHALAT IHRACAT A,S • 

(2) GOLDAS KIYMETLI MADE.'o/LER TICARJ,:T( ANONIM SIRKETI 

(3) MEYDAN DOVIZ VE K.IYMETLI MADEN TICARET A.S. 

(4) GOLDAS LLC 

EXHIBIT "111'14" 

AFF!DA VIT OF FLORENT TEBOUL 

This is the ~Miblt marked "FT1411 referred to in my witne$ stu.te-ment dated 11:Mari;h 
2008. 

Floren! Teboul 

Dated: ll·1.t1·ol 

)l,r.r)!)l."Jl)..;i:l].5Jl8I 

-~=~---------·--··--····· 
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. • 
Hi Florent 

cblnatll@GOLOAS .corn 
22/0210810:12AM 

25/HZ/fl[) 

To Flor,,nt TEBjUL/decc/frloocge.n 
! 

cc ! 

cgon 

I run in on oo me•ting. i ; j' 

The Chninnon H••art Yalinkaya will ~d you a mitten reply (via fax +33 1 42 ~ 46 97,o-moil, co ·i).Please 
review this lett-.::r, :; 

Regards, ' 

Cebn !j 

- Originol Me.<Sage -·· ' 
From: florent.teboul@sgcib.com <flo ont.teb-Oul@ogcil.>.com> 
To: Cetin Binatli ' 
Sont: FriFd:>22 ll:04:47 2008 j. 
Subject: R0: Visit [NC] ·: · ., 
Hi Cetin . 
Try to reacl! you this morning but yo -were In , meeting. Need to agroe with yol the details of our 

and peopl•) 
Can you ploase call m• o,ap so I can finalise my booking 
Thank, 
Friendly 

••·•• Original Message···­
From:· cbinatli 
Soot: 0212112008 01:10 PM ZE2 
To: Florent TElJOUL 
Subject: Vi,it[NCJ 

--- Origlv.al Message---·· 

I 
i 

i 

From: Cetin Binatti , 

Sent: Thu Feb 21 12:45:39 2008 i 
To: 'florcniteboul@sgcib.com' <flor~t.teboul@sgcib.com> 

Subjoct: Fw: Vt.it [NC) I 

•·••• Original Memge ···­
From: Cetih Binatli 
To: 'florentteboul@sgcib.com' <florent.teboul@,gcib,com> 

· it ( timing 

1 
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Fax er11is pap 

Sent: Thu Feb 21 12:45:04 200S 
Subject: Re: Visit [NCJ 

No unfurtunatoiy not available 

___. Original Meai11ge --~-... ! 
From: florent.teboul@sgcib.com <florent.lebou!@sgcib.com> 
To: Cetin Binatli 
Sent: Thu Feb 21 09:25:04 2008 
Subject: Re: Visit [NC] 

thanka Cctin 
Any chan~ to do it tomotrow better 

Florent Teboµ). 
Head of Precious Metal Marketing· urope 
DBFJ/CTY 
17, cours Vahny 
92987 Port,· La Dofonse 
Toi.: 33 (0)1 42 13 90 33 
Mob.: 33 (0)6 82 66 92 91 
fax: 33 (OJI 42 n 46 97 

florent,teboul@ogcib.com "!~:t::::~:~~mi 
www.commodities.sg-cih.Co1n 

cbinatli@GOLDAS.com I 
I 

I· 21/02/08 07:05 AM 
To 

Florcnt TEBOUl/decc/frlaocf@•ocgen 
cc 

' Subject ' 
Visit 

Hi Florent 

' ' 

You and Gregoire =Y visit our pt ' uction plant on Monday 25th Feb, 

Colin II 

Gizlilik!Uyar181: Bu mesajdaltl biii ,adeceyukanda i,mi belirtilen iah18(1ar) ve/veyakurulu(!(Jai i~in ismi yaz1tL 
~hcmm'dikkalio•_ glJnd.trilmijtir. · berl~~eninlmesajm i.i;•ri8in~•ltl bilijiler. kon\!. ol edi!memii ~bilir. Alioi 
1o!us(lar), ktlrull\l (Jar) ve/voya il . cfi 1abt,lar bu motlnde bah,edilen bilgi\erin tanuunen do~ru ld~gu 
)<onaattce vnnmun,Itdir. Su ele~nik l,aber!~menin igerdiji bilgilerden dolay,,dogabile<ck her mgi bir 
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· 'Fax 8111 is par 25/02/88 12:46 
·)( 

/ .. , 

·-,. ... -~ .. _, .. ~L ""'· ...... , ........... 1,,,. ....... 
gOnderici Jirkctin yllntticilori vo bu ej~ktronik haberlOjmoyi gondoten kJii so~luluk kabul etmem 
Bu metnin l()cri~inin kopya e~ilmesi, ~b#alt1Jmast, yaymlanmAst ve iyeri~inin d,5,tirilmesi gOnderi 
ya2.1h i2in al1nmadt&1·sUtece yasaktir,} 1 
Virus i,eteo herhangi bir e-postay1 aala t11taf1ruzo g5ndernteyeccgimize ragmon bu e-postarun virtl, i 
ga.ranti edemedi~imizde.n, virilse kars~ her tUrlU tedbiri a..larak sis~minizi koruman1i; g~rekmektedir. 

edigini 

' ' Security Warning: The content ofthi communication may not have beon vorifi,!i and is for the auen dn of the 
named recipient(•) only. No reliance ·ould be placed on ruch content by aJly !on including with< t 
limitation, the =_ cd rcclpiont(s). Ne • or the sender company nor Its slmr co anles nor any omc · tor any of 
the •forenl!llled acoept any liability ei er for such content or fot any consequon •• of any reliance th eon and 
any such liability is horeby oxcluded. i ·' 
Each and •very form·of reproduction, iBclos~. dissemination, distribution, pu lication and modifi ilon of 
thi> comn,unication is slrictly forbidd+n. · ! 

........................... .... ,.. .......... ii..... ..... .. ................. -fs • ........ ,t ................... ····t,··· 
Whilst we would never knowingly u-abimit anything containing a virus, wo can dot guarantee that thi d•tnail is 
virus free and you should take all atijthat yo11 can to protec( yoW' sy~tc:m~ aga:in:st viru~ . 

This message and any-attachment& ( i"me.,age") are oonfideitti;;i and intondei· solely for the uddru e(,}. 
Anyunsuthori,cd use or disseminatio 'is prohibited. E-mail., are susceptible to teration. 
Neither s'OCIETE GENERALF. nor . y of its,uhsidinrie, or affiliatephall be !_able for the mes,og ifaltered. 
changed or ' · 
folsifiod. 

•+ ............. . 

Cc message et toutcs (cs piecos jointe 
de ses 
de,tinataireo. Toute utilisation ou d' 
d1altera.tioa. 
La SOCIBTE GENERALE et'"" fili 
deforme ou. fa.1,ifie. 
,.. .•..•.•.••••••..•.•........... 

(ci·apro, le "ntessagr:11
) soni confidcniiela:c.tetablia. a. l'lntenti ,Cxclusive 

: ion non autarisee est. interd.it.c. Tout mel:IJ;t.ge electronique est 
I ; 

iisceptible 

: . I 
~s declinont toutc respor:isa~ilice au tftte df ce tnessage s1il a. et 

' . ........................................................ ~ .... . 
I 
! 
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IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 
ROY AL COURTS OF JUSTICE 

Claim No 

BETWEEN 

SOCIETE GENERALE 

Applicant 

·and· 

(!) GOLDAS KUYUMCULUK SANA YI ITHALA T IHRACAT A,$, 

(2) GOLDAS KIYMIITLI MADENLER TICARETI ANONJM SCRKIITI 

(3) MEYDAN OOV!Z VE KJYMETL! MADEN TICARET A.S. 

. (4) GOLDAS LLC 

Responde:riti;: 

EXHIBIT "ITIS" 

,\FFCDA VJT OF FLOR!i:NT TEBOUL 

Tflls-Is the exhibit marked 0n't.S11 rererred to in niy lvitness statement dated t l 1',,2arch 
l008, 

Signed •.•• ~( ..... ~ ....... . 
Floren! Teb-Oul 

Dated; 
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Ji'l,m:nt T•boul 
U...d o(J>redon., Metal~­
Europe 
SocmtiGtNE!tAL,i: . 
17,CODn Valmy 
91981 Pllri! • La Defense 
b.\NCE 

~ ~ c,zyrler ~hy rn,ai1 tg flwwt.Wx>td@;lajb,cgm q,rd fa:, m +n @l 42 13 4~ ~z 
I 

Our refi SGtr(alt 

:oe.i-str, ; 

I refer to YOU!' ~of 21 February advising 115 thal (miioire will not ba l!bli, to join you at· 
our filctoi:y in Jsmn nc.;t Monday but iii.stead lb.at you would be accompanied by Pi(l1're 
Lcbit and on,, <Ji hi Turldsh oo!Jeagu.cs from SO Istanbul together with a ~ve of 
SOO Bild a lawyer. \ 

Although we see~ ~!cm, in•priocivle, with ycur =~ visit, we believe it will not 
bring im appropria:1e:so1i.tion to resclvc our cwrent aittwtion =i.ul;r for the full owing ffll.<OllS: 

(i) in the cuibt context,•your ~ with SUl:h a team ls bound to attnict a&tllion, 

(U) wilJi thb team you now have in mind, we are 10<! to think tb,n the vety lllll= Qf · 

rour visit w dmstlcaliy change'1, 

(ill) 

(iv) 

you 11te "'ell IIW!ll'<> of ow blisin= m~el -1 how it has been opplied !n practice, 
fur the·'* five years, with YQIJ.l' b:>wled~ and ~-

ptibllc ~wledse o! a visit by a tcmn of that natute would be dAu!agio,g l;,Qtb w 
our ~OD and tcla!hw.$ with O\ll' C1JSi<}ll).CtS lllld banks, in pwticu!ar, ~y 
in the codtcm of the d1.ffwultlns you are cummlY fucmg on the rwukct. 

In lii!ht of AICtl ~ons.· we sttollgly bcli~c thAt, on the c:ontnny, )'01II' ~ vwt 
.....,..id be duimptlvt W ur,productm in lhc: ~ an<! we would oot wish you to be 
~ fur the $kcty hann tllBt Diil' company mnds to suffi:r as a n.'<Ult, which, in tum, 
would be prejudiqal iw ,YO'U1' own intcrcot:<. 

We ln3tead lllggm '.Yi,iting you in Palris at your best ~ and 11re willing to work 
~ on a utm ~ model that WQllht ~ into due IWCQUll1 your=, in our best 
a:uJtual m1tto$t3. 

~4, KFJyal&r Sol::ak Me,t.Qr 34169. lrt.anbu! · Turb!y 
Tei; 9~12) 6n 4000 • 901,U) 444 GOLO • Fa,d(i(Z12) 6J7 4007 • 08 

'°miilf: oold11$~gotd,9s.cam 
Gold art 
M01.~fN0l 

1 
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. . 
~.~:r::<·;:.':~·.":::.::~'..:::;:.;:::•.-:.•.;_,:.:.::rr2~~:;;~~*~':>~~§..W.,':'"::=;._v,:('~·-~;.·.-;,.:;:,-·,., ... :,,~-::5::r:,:C::::i:5;;..,::;7~..-1;.:s.-:.,;3-3~:'.::-.'U-~i~~Z-'.".:'.::''.'-:;::;~:::y::.:::;::::::,r::Jt:.c:.:t_::~~-~-1:r.::::::~,_j,,,;,;..,_, __ ...,;..~'i 

l • 

....g ... --,~ .... 
Kt.rrttMCUW>i ~Y1 hH.AJ.AI ltfl(AU( A..S:, 

WWW,Q1>;~N,OGl!i 

. · . i&, K,y,ror So,ok M•rte, 3416~ l>t!nbul • Turkey 
Tel: 9C(i1Z) 637 4000 • got212) 44<1 GOLD • f.,, 90(212) 537 4007. oa 

e-melt~ goldes@!)or~~c:om 

I. 
2 
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BETWEEN 

...... - . ... .., ... - ---,--:-c-

IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVJS!ON 

COMMERCIAL COURT 
ROYAL COURTS OF JUSTICE 

Claim No 

SOC!ETE GENERALE 

AppUcaul 

(I) GOLOAS KUYUMC1.JUJKSANA Yl ITHALAT !HRACAT A.S. 

(2) GOLDAS K!YMETLI MAOENLER TICARETI ANONIM SIRKET( 

(3) MEYOAN DOVIZ VE KIYMETLI MADEN TI CARET A.S. 

(4) GOLDAS LLC 

Respondenliii: 

EXHIBIT "F1'16" 

AFl'IDA VlT OF FLORF.N'I' TEBOUL 

:- Tb.is is the, t"xhildt tna:rkcd "Fit611 rererred to in my witness 111atemcru dated IJ ,\farch 
· 2008. 

. ' t -P 
Signed ......... p.¥:...~. 
F!orent TehouJ 

Dat•d; /I. o;J .. (II & 

~-----------------_ ............... · 
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.fax sent Dy SOCIETE GE~ERALE 29/02/08 

Friday22102/08 20mn E : E<lwatd Pinnell F: Florent Teboul G : Garelh \Villiil.ms C: Cciin JJcnatli ! 
E -~fr B11:1latli't Thls is Edwal'.'d Pirincll spc:.tl(iog from Soci6t6 Gff.J6('3.1<!: Jn Pricis, ! 
c Jlello 

E fli lhe~.1 am with FlO~fit Teb(llll , who I koow You know well and also wilh a Gollea.gu~ <if 1nine
1 
cctllcd 

' ~eth Vrilliatns.. You may have been expecting iny call. t did try lO talk to Ha.\San Yalinkaya i.11 .response to 
hi:. fax to t1s o( ea,lv rodav·and he·.r.er~ me to vou ' c Yes 

E So, riow, obviously we reeeived tnt? Jetter and we noted ii.s c:once'1c. \Ve ·will bt" rtplyiog to you in \\'.lirtng co ; 

thatkui!:r tu:td actually for the purpose af thls conversation I <lolltt pi'J.,.~icularly wmt lo rt-att in wy•,l.,·ay to a.ny 

! of the oonrent of that letter, the s.pecific 00111..1:nc..,' we will do that .io. writing-and yo.u will ::.e,e. our re..<;.JXJ11.se. 

However, more s_pccifi.cally, we nore that you are u11cornfort.!lbfo, il seems with us com..ing to .Istanh4I tbr .th.c I 
muti11g we had proposed ml Monday- Now, oac thing i should have done, ~fr l3erlatli, i::.-, whk.h is, l Jrn soCT)'. j 
I should have explained v,.rho I i!.tn. I v-·o!k io the Risk Division of Sociitt ~11<:ro.Je Cotpomte: and Invc:;:lnk':.LU ! 
Banking a.,;: does my colte.ague Gareth \V'illiai.ns, who is with m~ ar.d you will und,:,.'t'StaOd - and I don't sup DOS~ ; 
you.arc surprised that in. sit1Jation,. that give AA for co-11ce~ • we do le(Ld to employ sH}!hli)' differ~.nr tc,,r.os to ' 
try reach solutioos best for fill pacties, · and this i$ R function l uru:lc:rtak.e witti. my COl!ea...:,~c Gi:1i'<;U1 \Vitliam;s., I 
·mat whv vcu're ralfdng to·mc at the mi-:iment iust ro cxolain where 1 come from. 

c Ols 

E Ah, nQw, to come back t() :a plan for a meeting in J1tan.tiul fu pank:ulai1 you unde.rst.)ltd Qurpl:\nic.u\<11 
objective for tOJ.~ meeting was to come and irupo::~ the v31,1Jts, the chrcc Jocations -· two on you, pn:l,ntises i:iod \ 9ne tn ·die- llilanbul Steck e:,;:change- to iospect what gold <:tf Out,-:. ou consignrnc.a.L·~s or is not d1er~ U'l d.1<J~l!-
,·Olli~. and if in<lo,d ;t is not there (or not there in full qumlil)'), •o understand wncre it i~ if its in your 

' fa~.ry, in wo.rk .. in·progress or .~_rock or wharevet. We note~ yqur letter th..at you're rugg:esting, U1,: letter ; 
suggests a m~tir1g in Thuis-, which could pi.rhaps happen but for us. :a. really imporrnnt first step is lo fir:l.t 1.1,.) i 
cos to htanbul and m:tu..'!Uy have the opp0-rronlry to~ what is. th~re in terms of our gold an.J that for us is a i 
very in1r,,orta.nt step. Now, agaio, from·your letter, 011e,of your conccrri$ s-eem [O ~ tha! ihc. profile of the visit I 
and thlil might cause concern$ - extemally • which may impact oo. you.c company. I know that _pieviolLsly wt- I 
bad indicated we woul,:J aqiyc; with several people-. Vie are very lrnppy to discus.-; With you reducing 

' significantly the number of people who would play part in that visit if that h~[p alleviate your concerns IX? th!1t ! rll\iot. Vtould chat helD? · 
' c Not reatly, because the point j),, obviou..s.Jy when we initially tli:K:ussOO. thts issue with. Floront, he said 'iCs a l . friendly visit, we just want to )'isit the factory wilh Grt:go(re'. and I ditl nots~ a.uy h.um irt this. But wherl \"11,; ! 

.~y that, an. in::;pectorr a lav.•yt:r, and l'WO oth~t p~oplc · l don't blow- is. golng also to tome and (r,;:;:poct the : 
v~lts ... this is some1hkig.obviously we don't want to _go into. Th.at is le.tding to a k_gal issue and if it ls a k:l,;:.tl I 
isst.te. then we would nrefer to·have our lawver involved. in this. ' ' 

-) ! E H1.un, hui:n,. would y,ou ... 

c B~~e, we'rt willing to·.:oinprr.imise. and .as we :;t.:i.ted in the letrec- discuss what \r;,ecan do. how we ct'ID. i 
reshtt~lhis Issue, but I uro not_willing,to obvi<Jt•~ly h~ve you inspect or evc-n .evi~w. you know· the \~1tlt:: i 
h~re - you know - bccau:i-tJ tilat' s somctb.iai ob,..ious!y which disJ..utb$ our ope.mcions hc1c and could b.: l:t.::.n.l ' 
la the ~:cket her~ which W'Quld hatm. us., and in xciurn ,,,ould hum You or ioo,...,,.,r'di?.1} ttnur receivables: I 

E Sorry, are you saying, arc yo1t .saying under ci.n;1,rrn$tMCes, even if we wm up w,qt one or n'to SG p,;;:{}pie, y<iu ' <lr.,n'L *'.illlt us to-in~pcct the Va.tiles. 

c No. Al'cer this point, obviously the idea has to~Hy changtd YoU know the foidal discussion w-:: had ~itb ; 

F!Qrwit wa..:; r'rleodly1 on C.."1c;n.d.ly11ore, l'thcr-e they m)u]d come and look at lho pl"ant- and just sec that •.ve a.re i in QD~fOnii: and SC0 CY .. ..,'tbil.'I!! ]$ N"'"t"" a!i U.5-!)(t!, now ic1S like an U)~....,....'tiOO, SO h1s SOffiCtb.i.nl! i;:l.X,, ! 
E Well;.J mean; fim of ?Ill, you kn.ow th.z: mcctin~ c:m be conducccd on a friendly OQSis, but you '.V\JJ under~cand ! 

that the bank has some ratlter .sigpificant concems abo\Jt our 1clai..ionship with you ar tltc moment il\ 'Yir!w ,1:' i 
the DAvIT.teil! default. that's un<len.candabk. 

c or course, l know 

E By dctinitioo. the n:.i.ture ore.he meeting is. I ~m .::ifrrud bound lo 00 a bit different from prcviou~ m~1i11~s. with I 
yoo, Howaver, ;'Ou know, I :mew'I, would. if there wi:rr.1 Ollly t'i\'O of us., c:'Clrn.ing which was indeed :J.ClltUJl)' Hie. 
original plan· that was pl9I\nc:J·to b~ Floreat and Gregoire, but actually ~goire C<i.nnor·Irul.kt it, bl.lt T mean 

' If we tcduce the team to two1 perlla.ps tllree~ and were itS t;lls~me :,s po~sibl0y in terrra of how w-e -c01:nc int,:l 

)'Qur pre1nises etc 1 !llt:"11., is the.re some way of '*°ming to a comprornis~. so you are less ~ncemtd ;i.l>out &1c. 
impact. 

c Th~ \s obviously if you \Y-o;lnl to see the production plant the.re ls r,o .problem with Uie nllmbcr whkll ~ 

i.n.ltUUy W'hich is two people.. Obvit>usly_ Now la•.vycrs or im,p«lOrS- Ot wbarevcr or you know pc-Ople from 
' Sc-cOcn - flore:m or GrO~oirc, nl'fir le that we know~ can visit but tf vou're aonn!I. come to Yisit tllr.\ vauJts 
' 

1 
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SOC IETE GENERALE 29/U2/A$ 13:17 

~$ ttiere a way tll;::1t v.re could .•. 

Thero is $.<'t1nething wr:. tan,tot il!ow it lhis level.that':.; leading to a legal. obviously, hi:$L1<;, ;'lfld that obvi1Ju::.J '1 

briog: forward our lawyets whicb we would lilc to io..,.olvc: initially i'.Uld h~vc ~n initial dtocussion Qil how wt 
can nrooeS.S rather than. "'0\1. c:omin" here: and iosr.cctin~ it 
Yeah. r mean., yo-u·Jmow ac.rually tb.e word inspection perh3Ps. implies a very, \•ery heavy counting cll.on.~ise 
a.t\d cvco lcSting' excrci.sc. I lhink, ic would he h.dpful for i.is to,, itnecdo't n«:e.s.~.rrHy be quite: as h.eary as tha.l, l 
you know, we ,,10Utdjust, it wo\lld be nkc to a(:tually ~-and .b.2.ve a. b~W vi_ew of :lCrual[y what is 1n , wh:iL I 

is l1.I the vaults ll); t..cro1 of our gold. J 1lii!.ru) arc y()u concerned that, you know, it would be a Jonv, cx.ercisc 
Ja.s~i.n,g: s~cral hourS, with al! the.bats befog rcmovQd from their Qo>:es., and their ~tes., and is 1.h~t ~·ou, 
concern. or .... 
Y cs., that's ruso one .of the coni;.:rns. , and tho 'Jlb~, concern, is ob,•iously tbst 5ayi1,g w.e Weft: :.1l:11Jut to 
reschedule what Qbviously hav~ d.cr-..c with SG, and we are willing to obviously t~he:duk ;Uld pay whac t1ur : 
debt obviousiy is due. But and you understand we..h.llli some sor(of liquidity issue on our side· lhat l havo! nol ·1· 

~n able to mak.c,the i,aymeots against the gold. TI1is is something we :already <liscloied withoui having u 
default lnltially and we come forward and told yOU tbl$, S:Q, Will\ tll.Is on a gOo<.I note, o.n a goodwill not~ .... ~·e i 
basi!;ill)' c,i.oue t:hh. So obviously, aL this point we shoold sit down 9..tld trying r~pc. hoW we cm rcspcn.J 
p;:iy thh. back on a rescheduling basJs, you mow, ho.w we can oompromi5ei, we don't ~ying obvious.Jy 'i.\""e 

don't owe you tllit,: goJ.d.2 we're saying we do, and we w--:i.nt tn, resc;hcijule, if possible, bur if thi\.'~ gonna g,) (10 i 
a legal sicl.e, obVioµ.:;Jy lhen that1 s. a dini:rcnt picture; seeing me vault or not seeing the v..t.ult: j$ 1i(lC ;onna 
chan(Tc :;u')vihln,g. -: 
Foro.s, ;'.!;.<:.theown~ot:thegold. for us. actually it d~ change.$(.lmetb.i:ng. We, you know.~ il. bank, rhai 
actually o\linS t.h.c iriaterial, the physicat ~t of sirnply being ablo lo~ What is there, 9r noc th~L·e is ttel\1;t11:;• 
relil.tively irnportaot to us. The oilier polnt. l would mai..i'.:: you Ul:k ahout gollJg: U1 o. legal way, 1 m~,iJl... If w~ j 
, ... if, find I bave r.o !dca·\¥hetber it would be pos.sib/e to a~ Ofl some sort of a re.scheduling:, then firli.C of ! 

all, la··-·ers am ....... inD robe. Involved in writine: those ~mer.1 
Fro.m now on, I d1)l't 1,v,1cn to be i.r:wo1ve4 I want my, Qllr lawymto dia.lotJ.le ·.-.:.'l.th you, bcc:i.u.se 1'rom this t 
poi.ut o;i:i.wanJs. I don't see your approach on a frh::ndly manner, I~ it oo an i.nsp,:.ction l~vel, i don·t sec il (t:5. ! 
fu.ir from our side' ____, 
Ok. I lake you~ rressagv but fr() in our s:i<lc. it will send, I ha.,.e w he honest with you, lt will :send !l. negai:tve, ! 

quite a ric-go.tive ffies.sa.ge a v~y negadYc m~age- Wichln SG, you al'e not ev~n willin~ (Qr us to come .'Ind h::..~·c ! 
.::i:look. It won't be re~ardc<l -A·'itively, generally, io ter~ on 1'.ow ~ mZllter cvolv,;,~ ·' 
fnitially, we were··goin.g along with your $ideas ex.pla.inOO beto,~. w1t.hthls. as. I said before~ but wh..:-.n you 
Cl:UllC; fot'\1t.Ud with che. la.wye.rs, I.be lns)'»!torn with·other [.»)ple ir'.:e!c.vant [or Oiis ropk.s and w;,u:m.i. eorrie. iH I 

tlrnt ,;ha.oz~ the w_holc atmosphere. Unforronarely, )'OIJ know, th.a.t's. why, from Ollf perspective, wi; hw.i \I.) ge:, : 
to approach our la~·cra and i\.sle thelr opioion on how we should process 1his w,.d w~ ('IUt £his otl. fi::ip.::r, a.id ii' i 

you obviou.sty dls.agri:c with this o.r want~ opportunity, ariotliet opporrunity in Motltu way. you shl.luld 11·1it 11 
in \Vl'itinn- • because, I don't thh1Jc ic is rl~ht to s:. ..... 1,. over the nhon~ anvn1orc I 

Cetin. t.his ls F1orellt Thm' :s y;.•har \Ve 3.t"C t<>ing to do anyv,,14y, but we were trying to be.re, ,ge< ihc ll\$1 ci1;u1cc ; 
of 1ryin~ to vislt q:le •1wll,S. The·idca. is lh:u. you sald to .:n~, .o.r ooe pobc, c11,1t th~ 2,old hild been sold, :aft&.f (;j3,; : 

VOU said 10 G,e2'.o)Ic.. fh<tl"s the l!'O[d was iu nr('tce.<;s, and ,. , 
.. in pr~i:css, we have u$r!d. the gold in one way or the other. Thru's the poial you know. That's why lOr y(.JU co i 
ins.pt:ci. ih~ vault 4oc::; n(>I. ma.Jc~ any scn~~. TI1ai.'s what I ·,un trying to s.1y. We ~re :;~ying: vie ow,c- }'Otl ;:1. t.:citain ! 
oua.nUt" of !!Old, WC"re JJ<."lt:.avinA" U.'e doll'!., we owe \'QlJ. but wt clte s.ay[n!!' "'-'C want to reschedule thl.:$ ! 

V(',:. u.oderst:m.d th.llt Cetin, what wv want to kno\v wfilch or.e is true,. b~lween where is the golQ, it is still in dK: i 
VH.Olt and some of."it h still i.o tb.c v~ult or has it been $Old or is it in p~S.s. Once we h.R,,.c.this info(mation, · 
then we cati COit'~ b-u:k to y{lu. and ch.e fai;t th.at we Ci1Il. disCl).~ or not '9.ith H~:i&.n tind Se(fat o.'ooot the 
reschcdulin, · 
Bm you. cannot determine. whether it is in pcocessjusc by vi$iting the plant. You ha.ve ro ob\'io1J:.ly have a fult l 
inspect[o11 on lhii. That~s whal I don't undcrsta.o.d, yoo s.ay you vnly want to sec 1hc 11aultc,, but by si::cirig i~ 
y~~ a.re not gon.r,::i detMni.ne anythiii:;t In tltat scMC., whoth~ it is in 0,e procets. or nl.,ll,.n.11 you gonn:i. .sec !;".ilht:( 1 
c~rtalJ\ am01mt~ of aofd in tbc vaul,$ or emntv vault,;.. 
You 'know. we can Jook nt what is in dio·vaults. tight •• 

It' It's in the vault,. it uIBans il's nQt 1n the. pro<:e-S$. if k Is in the vault of the exclumgt, that memis }'OU di<l nut 
se.ll it "Ct 

· Yes, some of.the gold in Che vault.~ is not your gold, Its sqmeone else's gold 

F 
c 

We arc rc~y to CQme with the n1,1mbers to check ·.vhich one'.:; !!re t;,11.rs, no problem .. 
f..;:--+"'Th"'"'a1""·s-,h:-e-'t)Q...'..-in-:-t,-)-uu"'''"ro-d0"'. :,.io::.g:_a:.,ful'"""l in.s,....p:.,;_ti:;:o::.a::.w:,.hi,..,c,..h-ob.,.v-iou_:_,1_y_w.:_e.:_,n:::._no-1'...w_H;li.:_ng-t_o_rakc~--fo-n-,,-,..-ti-fil_Ul_'_,s __ , 

2 
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p<Jint.·'1hit's whill we l)U1 on paper here,. Everything has to be puL on pap.er1 in writLog. So, I ihii'lk. from now l I 
don't want to gct involve.4,.lO dialogues anymore.. If rou.have any issu~ you should. l tblnk, discuss it \\'ith 
the l.aW'\'CO! Hnd stick to thut . : 

c JJ you are willing to go forward or discus...;. a rescbe<luli.ng or some_ sort of compro.truSc ... ' 
_ l 1,hhkl{, that hr. what we aIO tryh1g to do by red\:!Clng dtatnattcolty the numhet of p,?oplc who would corn~ <>O 

--1 
E ' :;.ucb a vhit', i.n fni::t, ifne<=oi::.s.sary ·we. •.vould reduce:. it b<:1.c..'I( down to tviO which ls the origlnill number lb.al w·c ; 

fil'St dh:cu$$ed witb. '""LI.· 

c lfth~ h he.ard tn Ul~ tnill'kl.t, t.h~L'$ obvic-u:s1y nOt 3onna be. nice fnrus, it i:s not gonna bvnic.e for Ehe businc.$$, i 
a,;d obviol,\Sly, in .time, you are not go_nna be ablo to oollect what y-ou are expecting from the company so we ' 
should be very con.fideru:ial at his ...... fo.t, we- should oot disclo..~e-it to anvonc •. 

I E Wt will not .. 

c .. especially ro peoplt) which are inSG lstat1huJ, Offi~ ()r whatever, you know, we.should not dialogue wilh ' 
the.rn ar all. We should 00 kepi o.n a conlidontfol lcvcl, and only on th.u le.vet ·,vc can go _forward and trying i 
ne.gotiaro:romelh.iog. But if chis-ls heartl, obv!ou.sly. t.h~·~ cht itnd, tln:re's not gonn«. be anytbUlg to UisGt:Lss. ! 

! 
That'~ what. we arc worrying ...... ,v~ are very frJ.giJ~ here, that's _why we arc trying che-po!.nr, we w~r.t a ! 

meetlng m Paris, Lond.o:1 where cvi;.r. Fr.ln.kfurt, up~ ftom Is:t.tnbul or 1"\lrke-y. Th:;u's !he point, Wo:: ~hou!d 
sir down, tll:ill Qi'hat we basicalty outline-here, sit do\1tn, tindout what has happened; how it happcnt...:1, :tnct ! 
v;'i)ar can we do ... ' 

!' 

E Mr Beot1tli can Ijo-st ask a question. ,. ,. 
c We w:ant 8 solut\o.n- that's the pQint he:ri i 

.E Can I ask~ very simplc"question, Jf\.\·c were to <:omc b.) fst.anbul. ~nd so into the tht.;c vimit~ would we i 
actuallv find some of the SG oriv..inal {'Old in b<tl' Corm? l 

! 
c I cm.nut an$wer this que..~tlon at this r,,oint. -----, 

' 
E Bur whi<:h i') son: of why we would like tc, -con1e and ~ ; 

c Well, thafs som&hing_obviously you'd like lO do. from our side our managen1ern has decided what'.~ :::rarcd. 
in the ktte~. otl\erv;.'lsc vou ::lloU[d nul il in writin.,. 

·; 
' 

E Hang 011 one moment .... W~ I gui:.ss )IOU will report th!s con1t•cr.latio11 ro the Chairri}as\ and Chief E.x.~"Uti\•e i 
c .Y<s 'I 

I 

E.' I do r~mmcmd tbat you ~mpbas~l! to them, it is oot_helpful at all, in SO-foru$ not lo t-e a.ble ro corncduw11 ! 
to 'ns.it. And we will do our.best~ we ate banker .sow~ do ace iD c;oulld,~nriality - and we will do our best ton~ i 
as.dii:,cteie as ptlsSible, ~ but this is not ahelpfui position for SG nl'ld moving fof\v11rd in a p:uitive w::ir, You '{ 

) 
bavQ h~d· that from m~ and I do rt:e<lt'nrnen.d ,..Ou nas.~ that on VJ VOU( rnan:si;erucnt. 

c rn pass it on 

E Ok. ok, euh, l chink tm!OttUti.itely there ,ve are.thca. Thank you for :;peak.tog to us., if not wbat we were "! 
)io!')jrur to hear. A.nvthhui: cts:e Gareth or For(;nl ? ' 

G I tbln.k we.will put our request to visit the vauHs irl writing 10 you and you shou.td reply in \\'nting wha::{hOf yot: ;! 
-are nrennte.d allow the visit or not. 

c ' Su.~ Ok l ag:m: 

G It is a vezy iro.p,arcant point for us hecauS<:; you are asking for us·to consider a resi;-hedulU)g .. tn or<.lcr w h.~k u~ ' t.o Q()nsida_resi;bMU!ing, we w:int to kn11w wtlat the start pOin.t is .The start poh:.t is- a func.ion o(how n1uc!l I 
t!.old is: ·available or nor ... ·,\ 

c Understood ' ; 
G .. So please Y."e rx:i:x! .1.c{ear idea ofho-w much physical gold is still in your fX>SUS.Slon in or<lc:r we i.::~i prcceed i 

dov..n. thc li,1e of a. seru;ible ('e.-.trucrurlnll' .•. ! 
c Understood i 
G ... if we have not !Jndmtood the ~ltuatio.Dt wchJi"i::. a problem, To.u i& why-you should allow us a low key.,•isit ! 

- one indivldui!f _p~rhaps in the: vflul~ ff you arc not prepared to do ch:i.t '( re."1Jly don't ~e where w:: go ~ /)Ul: \V.;:, ! 

will nut Chat in.-writin~ to 1rou. 
c OK 
E Jf you and your manag<:-ment can reconstder, please let us know 

c \Ve look f.orwaro. receiving yoµr teeter aml will teply. t~you 

E OK. Thank yo• very rnucb. ! 

3 
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IN THE HIGH COURT Of' JUSTICE 
QUEEN'S BENCH DIVISION 

COMM!;;RCIAL COURT 
ROYAL COURTS OF .JUSTICE 

Claim No 

BETWEEN 

SOCUc"TE GENRRALE 

Appli<ant 

.. aod. 

(1) COi.DAS KUYUMCULUK SANA YI !THAI.AT IHRACAT A.S • 

(2) GOLDAS KIYMETLI MADENLER TICARET! ANONIM SIRKETr 

(J) MEYDAN oovrz VE KIYMETLI MADEN TICARF.T A.S. 

• (4) GOLDAS LLC 

Respondtats 

EXHIBIT "FT! 7" 

AFFIDA YIT OF FLO RENT TEBO UL 

This is the exhibit nurkcd 11FT1711 referred to in my witness !i1atement da(ed ll ~larch 
2008. 

Oated: It• •3·ol 

==-~-~--------................ . 

·--·-"'-----~--
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MINUTES OF THE MEETING - FEBRUARY 25, 2008 

Florent Teboul and Gareth Williams arrived at the office of Goldas Kuyumculuk Sanayi 
lthalat lhracat A.S. Golda_~ Kiymetli Madenler Ticareti A.S. and Meydan Doviz ve Kiymetli 
Maden Ticaret A.S. ("Goldas") at Kayalar Sk Keresiteciler Sitesi Bina No. 24, Yalinkaya 
Han, 35010 Merter Istanbul at 15:00 on 25<h ofFebrnary 2008. 

We asked to meet Mr. Cetin Binatli. After a few minutes, we were shown upstairs and met 
Mr. Binatli and Mr. Hasan Yalinkaya, Chairman of Goldas Kuyumculuk Sanayi Ithalat 
lhracat A.S., in the office Mr. Yalinkaya. I delivered to Mr. Yalinkaya in person a copy of the 
letter from Societe Gcncralc dated 25111 ofFcbruary2008 signed by Edward Pinnell. 

Mr. Yalinkaya spent a number of minutes to read the letter before. passing it to ]l,fr. Binatli 
who also spent some time to read the letter. Mr. Binatli, after a short exchange in Turkish 
with Mr. Yalinkaya, left the ot1ice for about 15 minutes. 

I asked Mr .. Yalinkaya if he wished to· discuss the matter in the absence of Mr. Binatti. Mr. 
Yalinkaya said that he did not wish to do so. 

Upon the return of Mr. Binatli, we discussed the general tenns of the let_ter and the substance 
of SG's request, being (i) information on the physical gold position of Goldas in. respect of the 
SG gold held on consignment (ii) the cash position of Goldas and its ability to pay the sums 
due to SO, and (iii) the request of SG to Goldas to allow representatives of SG to visit the 
vaults of Goldas. I informed Mr. Yalinkay,1 and Mr. Binatli that SG had arranged for 
individuals from SGS to come to Istanbul to inspect the gold and its storage arrangements, 
and that such individuals were available to visit the vaults immediately ifGoldas consented to 
such visits. 

For approximately 30 minutes we raised each of the above issues in various and different 
fonns in order to seek to obtain some information as to either physical gold positions, cash 
positions, or the right to inspect the vaults. Despite such repeate<l nx1uests, all questions were 
met with substantially the same response, which was that they would not answer any of these 
questi(ms or comply with the req11est to visit the vaults without having first having 
instructions from their lawyers. Neither Mr. Binatli nor Mr. Yalinkay.a would provide any 
details as to the physical gold position or the cash position of Goldas, not were they willing to 
consent to a visit to their vaults. On one occasion, in relation to the request to inspect the 
gold, Mr. Binatli made the comment "if anything to inspect", although n<l other indication was 
given as to the physical gold position of Goldas. 

We were informed that a meeting had heen arranged between their lawyers Antoine Tchevoff 
and our lawyers, Clifford Chance, .irr Paris on Thursday 28'1, Febtu()I)' 2008. I had the 
impression that each of Mr. Binatli and. Mr. Yalinkaya would assist at such meeting, although 
on reflection this was not clear. 

Virtually all of the talking was done by Mr. Binatli who on numerous occasions stated either 
that he would not answer the questions because he "did not want to. say anything wrong here" 
or that he "did want to pay" and he "understood that we owe it, but we want to discuss wi(h 
our lawyers". Mr. Yalinkaya did not deny any of the statements of Mr. Biilatli. 

1 
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After final reiteration of the requests of SG, including a specific request for a visit to the 
vaults irnrncdiatcly by SGS representatives which again \Vas met with refusal~ Mr. Bin_atli said 
that the time for arranging any visit to the vaults would be after the meeting' o'f {he lawyers in 
Paris on the 28'" offebrnary and not before. 

Floren( Teboul and Gareth Williams left the offices of Goldas at 16:00 and returned to the 
offices of Pekin & Pekin. 

2 
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BilTWEEN 

.. · ....... - .-

IN THE HIGH COllRT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 
ROYAL COURTS OF JUSTICE 

Clalm No 

SOCIETE GENERALE 

Applicant 

(I) GOLDA!, KUYUMCULUK SANA YI ITHALAT IHRACAT A.S . 

(l) GOLDAS KIYMETLI MADENLERJ1CAllE11 ANONIM SIRKETI 

(J) MEYIJAN DOVIZ VE KIYME'l'LI MADF.N TI CARET A.S. 

(4) GOLDAS LLC 

Respcndents 

EXHIBIT "FTl8" 

AFFIDAVIT OF FWliENT TEBO UL 

Thi.< Is the exhibit marked "FTIS' referred to in ;my witness s.tatemenl dated !! March 
2008. 

~ : 
Slgne<l ........ ~J!ili* ,. .. r .. 
Florent Tebo · 

Dated: II• 03 ~ o8 
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01421447% SOCIETE GENERA!.E 26(02/0fl 20 :4'.) 

SOCIETE GENERALE 
Corporate & Investment Banking 

Faris, 25th FcbT\.l.ilry 2008. 

PRIVATE aod CONFIDENTIAL 

BY PAX (+90 2!2 637 4007) 

Ha.sao Yalinkaya E,q. 
Goldas (as defined herein below) 
24, Ka)•la:r Sokak Metter 
34169l5t>nbul 
Torkey 

Deal' Sir 

Bnllio11 ·Consignment,Agreemtnts l;l,etween Societe Generaie (C.O:SG") :,aq.d Goldas. KayaroeuJuk 
Sanayi lthalat Ihr.t~t AS; Gold.as IGymeJtl ~ladenler TicaretC A11onlm Sirketi; l\lcydan Dovi:7.: 
Ve l<iymelti Maden Tie~ret AS, Gold:ti LLC (eoUectively or indivldu~Uy "Gfilcb.stt) - "the 
Ag:rr:eintnt!il·~ 

l refer to your letter dated 2Z February 2008, addressed t-0 M. l'lorent Tcboul, who ha., passed the letter 
ro.mo as 1 am nqw responsible- fOT handling this matt« fo-r SG. f ea.lied you on that day and was advised 
~Y your a.ssistant that I sbQt.1]d $}?Cl\k to N1r Cetin Binadi, ,vhich I did. · 

For clatiry between us, the f:t.ets J..:nown to SG at L"iis stage .arc as follQws ; 

l. Goldas. has so flll' failed ro pay to SG amounts totalling US$l23 mtllion1 due; bctw~n 15'11 and 
20(h February 2008. in respect of 4.2MT of bullion invoiced pursuant to P~1rchitse Requests. 

Z, Gold.as hQlo;h {or ~h1;1\Jfd be ho1ding)1 to SO's order, -a further quanrity of bullim'l ln the aiuouJl.t 
of l UMT. 

You MU under.s'bnd that SO .is exrrernely ccmcemed by our recent conversations vi'ith Goldas which 
have; 

a) sugg~ted that Goldas is citht!I' Uflable or tinwil1ing to pay the USO i 23rn currently due 2:nd 
pfl.yable. ref-erred to in item 1 abov<J; and 

b) led us to fear that some: or all of SG's bullion refereed to in item 2. above ma.y no longer br. 
stored ir1 ~·our '\l'?:I.Ults, which if t1Uc would represent a si:::rioll.S breach of the terms: of the 
A~cemcnts. 

lt is in these. eircum$tanc:es that SG requirOO, and reqaires, to visit your vault.sin order that SG may 
Msess for itsolfthe >latus of our bullion held t>y you undor 1he A sr••m•11ts. SO is disappointed tliat you 
:ue oot presently pn:parcd to let SG visit yo1Jr vaults in Istanbul. Our r,equcst for such a visit stands .and 
we h.ave SG representatives availabl~ in Jt.tanbul today, ror such a visit. f n our convm;ation with Mr 
Bmatli on Friday 22nd, SG sought to addre.~ GoldM' e-oncerns rcgl!-(du\g public knowledge. of an 
~on by.proposing to s<::nd ~.sma.ltcr.dclecgation to in$pCC:t the bu[Jion. Mr Ilhi.atli indicated thilt 
this was not accepr.able to Golda!. We. ask. that you recon.·dder yonr f)(>Sition. 

S0 1s: Lmdcrstanding :a.nd· expectation of Goidas' business model has always been that you respccl: in fiJU 
.the (ermS of the ·Agrccme:rtts between u.s. SO has not agreed to, or acquiesced in, aoy variation to th.e 
Agreemc:n~. other than El.$ cxpres.siy agreed in writing ~een us. 

1 
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SOCIETE GENERALE 
Corporate & Investment B<tnking 

At the prc6~1l( time, SG is willing to consider a rneetiiig in ?aris as proposed.in yo..ir letter. Vie await 
details frotn you. For such a mcctin& fo be productive, SG requires~ as a minitnum and. not resnict.od t,:\ 
the following: 

I. clear and precise jnformation as to the ex.act status ofSO's gold bullion refcrri:cd t..o in items 1 
and 2 above; ijnd 

n. credibl-=-propos.a:Js fri:,m Goldas to settle immcJiately and in full Gold.as' obligations to SG. 

In tht circumstances ,vc would e1,pect you as Chainn.an to-be among the Gold.as representatives 
atten.diClg sueh rni::::1:;tin,g, together with such Goldas advixr.J a~ you rt1a.y wish to assist. 

In any event, l\U SG's rig_hrs are. fully cc:sorvcd against Go!~. Natwilhwnding lh~ proposed meeting 
iri Pari:r, SG reserves the right to'takci at any time, whatever action it dc::ems.net:es:~ry to proti:;;ot our 
interests. 

FQr yout information. SG bas ~inc,d Clifford Chance to advise it on thi~ matter, Clifford Ch.:,n,x is 
assisted, on issues of Turkish Jaw and prooe<lure, by Pclcin & Pt:ki.n. 

Yourssin~ly 

E.dward Pinnell 
Risk Divisoo 
Soeiete Genera:le 

2 
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BETWEEN 

IN THE HIGH COURT OF JUSTICE 
QUEEN'S Bi>NCH DIVTSION 

COMMERCIAL COURT 

ROY AL .COURTS O~' JUSTICE 

Cluim No 

SOCIETE GKNERALE 

Applicant 

(!) GOLJJAS KUYUMCULUK SANAYI lTHALAT IHRACAT A.S • 

(Z) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETl 

(J) MEYIJAN DOVIZ VE KIYMETU MADt:N TICARET A,S, 

( 4) GOLDAS LLC 

Respondectts 

EXHIBIT 1'.F1'1911 

AFFIDAVIT OF FLORJ;."!'<i TEBOUL 

This Is the exhibit marked "FTl9" referred to in my witness slatem.ot dated 11 March 
2008 • 

.... ,#-: 
Floreot Teboul 

Dated: 11 ~ o") • C, 8 

... ' ...... ~ .... , ......... . 
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IN THE HIGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROY AL COURTS OF JUSTICE 

Claim No 

BETWEEN 

SOCIETE GENERALE 

Applicant 

- and· 

(1) GOLDAS KUYUMCULUK SANA YI lTHALAT IIIRACAT A.S • 

(2) GOLDAS KIYMETLI MADENLER TlCARETl ANON!M SIRKETI 

(3) MEYDAN DciVIZ VE KIYMETLI MADEN TI CARET A.S. 

(4) GOLDAS LLC 

Respondents 

EXHIBIT "~T19" 

AFF!DA VIT OF FLO RENT TEBOUL 

This is the exhibit marked "FTl9" referred to in my witness statement dated 11 March 

2008. 

Signed .......................................... .. 

Florent Teboul 

Dated: 
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0410310~ 10:43 AM 1 , 
l 

04 March,2008 

Attn.Mr.Florent Teboul l 
SOCIETE GENERALE 
Tour Societe Generate 
17,cours Valrny 
92987 Paris-La Defense Ced 
FRAN OE 

i 
To Florent TE~OULJdccc/frlsocg 

Aoeesh DE6HPANDE.tirI$ocge 
EDERY/lr!' gen@socgen 

cc Cblno!II@ LOAS.com. 
hyallnkoyo GOLDAS.com 

bee 

Subject SG 

.soegen, 
socgen, -t.eon 

We confinn our earlier conv · ation that we are purchasing the o~tstanding gold ( atal I I .3 
Mn with the London AM fi ing price of today. 

Here are the breakdown ofq 

Go ldas Ki yrnctli 
. Goldas LLC 
f Goldas Kuyurnculuk 

Meydan 

Kind regards, 

. 

tities according to the entities; 

5200kg 
500kg 

3250kg 
2350kg 

f . 

M.Sedat Y ALINKA YA J / 
(For and on behalf of Gold Kiymetli,Goldas LLC,Goldas Kuy\unculuk and Me ,;Jan) I . 

\llzllllk U),'Ono,; Bu mooojookl bllgl l . .,. yukendo lsml _b•ll'111en oahts(lar) ve4Yl' kurului(lor) 1,1n l . ; yoz1il 
ml11;:1n1n dllU<atlno 90-ndirilmli,tlr. Ha:betto~er.iri/mesajm f~r~lndakf bUg"JerXontrol ~tlmemii olttblllr. Alici h!S{lar), 
ku_rurv,o; (iar) vehe'/a Ui;;:OnclJ jatuisl~r bJ matlndtt bsl'lsedllen bilgllef'in tim:irnen doQttrQfd~u 1uinri:1tlne, varm maltdlf. au 

1 
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04/03/08 11 :23 

\ 
fflaklronlk h1i1berle~m911fn IQerdl{il bil9Harden dolay1,ci0Qabifei;:ek herharigl bir sorumlur1..,Qu yu'i<anda ismi yaz111 g6 def"lci 1i11i:e1 . 
va ~lf'ket!n tn1Qh OO)urtdUQ\J Tcplul1,1k.tC1ki dllior ku11.Jli.u1l.a1. g-0-nderici ~kketln !(OrietiClll:ltl ve bu e::lc!-;.tranlk habe-r1e. "','1 (i\'.:inderen 
kl~! 80fumluluk kabul i,1memel<.hidir, 
au metnfn J~flglnin kopya edflmool. 90-g4lt!lmas1, yay1nlanmes1 ve l~r!Olnin d~l~tlrllme,; gi5nderlci $!rketten ya 111 tzln 
armmadcOr sUrece yaa.akt1r. 
\lll'Us lv9ren h$-lhangi blr ti--POG(ay, ni:ila t tHf1niz~ qOndetmeyeceGlm!z& ra~men bu a,po:stanm \Ji/Us li;ermoai~in 
edemodldtmizden, vlri.1-se ka,s1 her torlO t ~blri alara:.c slstemln!?f'korumamz 9~r,ekmek.ledlr. 

' 

81,;;ur!ty W•mlng: Th& content of tl11a: ~mmunlcatron may not hlVG ba.1tn vonfled ld Is for the att~ntlo : 
n11m11d ree-1.p,lenl(. i) only. No reliance sh Uld bi, placed on such. cont1a1nt by any person rf· clvd'ing v.~t.hout liml;etl , the n;m90 
reeip:1nt{S), Nal,hor 1r,e eendtr com1>any its· e!&f(!rir compso.te~ nor 8ny offlC!;lr.; of ~ny t tne aroranam&::! ac: any liability 
efUi.fJr for 1uch oon1ent or tor any eoneeq nee, or any rananca U1eroon and any &\Jch If.a i!lty Is hereby exclude 
each·atid every form of raprodu~!on, di.s:,trosure, dl.sGemination, d!$tr1budon, pub!icallon nd moomcaUon of this 
comrt1unlca~on Ls 6trictfy furblddsn. j' · , 
Wlll1$t we 'WCIUld nover knov,ing_(y t1ansmi anythlrl8 contairting a virus, we can not guarantee lhat 1hia e,mell is \'i g free and 
you ishou!d tilke all stGP!I thot you can t.,.Jroteetyour syst1;1tns ag:alnet virus, 

:I 

2 
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'<.Wd-.liil· : ~Oaldu LtC;i.loldas Ku . uk and M : ) 
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I 

: . : . , ·ijl)allr Sok;,~ J;ltfWr 9•1.G9 lit•nl>ul • Tu~y 
T•I: 90(2U 37,4000, 90fZ!l).f#Got.l>., h.<: 90(21J)637 4007 · oP 

I; .·. ........,.1, j!Old110go!d11.COin r 
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(N THE IIlGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 

COMMERCJAL COURT 
l?OY Al. COURTS OF JUSTICE 

Cloim No 

BETWEEN 

SOC!ETE GF..NERALE 

Applioanl 

-·and • 

(1) GOLDAS KUYUMCULUKSANAYI ITIIALAT IHRACAT A.S. 

(2) GOLDAS KlYJHETLI MADENLER T!CARETI ANONIM SIRKETl 
' 

(3) MEYOAN DOV!Z VE KlfilETLJ MADEN TICARET A.S. 

(4) GO!,DAS LLC 

Respondt:nts 

EXHIBIT "FT20" 

AFFIDAVIT OF !'LORENT TEBOUL 

Tlds is th~ exhibit marked 11FT2011 t'eferred .fo in ~y wit11ess statement dah:d I 1 March 
2008. 

Dated: 
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Fax ernis par : 01/03/08 _ 12: 39 

ax re~U de : 631351Z 

.. ·. ") 

I 
I G ....... dart: 

04 March,2008 

Attn,Mr.Florent Teboul 
socmTE OENERALE 
'fQUr Societe Generale 
17,cours Valmy . 
92987 Paris-La Defense C~ex 
FRANCE 

H o 

II ., ., 

. I 

i[ 

D i 

A• defined in our eilllier f c-ma\l message we confirm thi<I !.Jondon AM Fixi 

1

1price w11.s 

fi"ed al 981. 75/oz L 
We have priced 11.3 MT ·· you (reference to our fax and e . ail 4 March,20 J) which 

corre,ponds to USS J54.8 .862,25 I :I 
A, pievlously infox:mod iniOut mcetlng held in Paris on 28 FebruarY,2008 we . d i:=dy to 

dil!CUSS• the payment term$. . 

(For and on behalf of Go dus Kuyumculuk, Goldas Kiymet14 Meydan and G 
I 

,· 24; x.-,yo1lslt So"ak: M~rt!r 34169 btainb\.it, iurk.ey 

I . ...,,ail: Qolda$llllgold,1.corn . 

II 

!I 
\I 

L l,LC) 

lj 

T•I• ~0(,12) 637 4000 • ~O(Z 12) 444 G.OL. D • Fa, lll(212) 6)7 4007 • 0 

. I 
\ I 1 
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Fa.x 6r,is par : 

1039 SCOTIAl10CATTA (B~LLION) 

GOLD 98~.00/984.00 . 

LON T:020 

SU VER 
GOLD AT~ FWD OPTION VOLS 

lM 25.50% 
3M 26.50% 
6M 26.50% 

12M 26.25% 
GOLD/USO SWAP INDICS 

1811 2 .j35/2. 55% 
2411 2 .150/2. 70% 
3611 2,85/3.05% 

GOLD AM FIX 
SILVER FIX 
GOLD PM FIX 

SIL/USO 

UTERS DEALING 
SMGO 

84/03/88 lZ : 39 1'<1 . 

·--·-·•• --· .,,•n ... -. 

ii 
'1 

ii 
' 

I ' i ·: 

!I 

782~5655 F: 78. ~5948 MANG 

(20. 26/20. 3 
USO GBP " EUR 

98~.'75 494,55 ·1646.313 

SWAP !lNDICS 
3M 
611 

1211 

I . 
I 
I ·, 

'I 

ii 

'04 Man/(>(>~ SalJ /)cJl:JOMNG},;i,w '""'r•$HA?.iNI lii;',,,i,j JM~ x,,.;r··--····· .. "" ! 
2 l 
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IN THE lllGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 
COMMERCIAL COURT 

ROY AL COURTS OF JllSTlCF. 

Claim No 

BETWEEN 

soc1trti; GENERAL£ 

ApµUcaot 

- and -

(I) GOLDAS KUYUMCULUKSANAVI ITUALAT IHRACAT A.S. 

Ill GOLDAS KIVMIITLJ MADENLER TICARETI ANONIM SIRKETI 

(3) MEVDAN DOVJZ VE KIYMl!.""TLI MADEN TICAR£T A.S. 

(4) GOLDAS LLC 

Rts-pondeni.s 

EXHIBIT "Fl'll" 

AFFIDAVIT OF FLORENT TEBOUL 

Thb bi lht e:dllbil markod "IT21" rtftrml lo in my wiln..s sut•m•nl daltd !I March 
2008. 

~,s-
Slgne,t .... 411(:i ......... ! ...... 
Floren! Ttboul 

Doled: " - 4' ". • ' 

................. 

---~----------·--······ 
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Commodltres Trading 

Cavez + 11 PA~-£ 5 

To: 

Dato: 

-Goldas Kuyumculuk Sanayi lthalat lhracat A.S. 
Goldas Kiymetfi Madenler Ticareti A.S. 
Meydan Dovi>. ve Kiymetli Maden Ticaret A.S. 
GoldasLLC 
Goldart Holding A.S. 

sm March 2008 

For Attention of Mr. Hasan Yalinlcaya 

Please find attached copies of the five original letters band delivered lO you at Olli' meeting in 
your offices yesterday, 4th March 2008; 

Best Regards 

f11? \ 
Edward PinneU 
Risk Divi$,ion 
SOCIETE GENERALE 

Tour Sc<:M,tQ Geni:r:ale ~ DEFVCll'JMA.A 
17, o::iuraVatrny 
92987 Paris ~ Lil Dl3for>~ Cedex 
F(atX:e 

1o1 aa ·0·1 1110 co ?3 
n, ~.·aa·{9), 1a ·a qra, 
w,NW.i;;()mmo(litWS.sgcit;).com 

1 

Soc.iete Genera"le 
SCeie-te Anonyma au c.ipit.."ll ,;;Ii; '. 
M2 SOO 226,2,S EUR 
S!~o .So,ei:iJ ·: 
29. Bd Hni1s~mann. 750(~ P;1nh 
S52. r20 222 R..c.s. 
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Goldas Kiyrnetii M.ctenler Ticareti Anonlm Sitketi 
24 Kayalar Sohl 
Merter 34010 

· Istanbul 
Turkey, 

4lli March 2008 

Dear Sirs. 

Notice of Expiry of Maximum Consigrunent l'eriod 

.J. We refer to the Bullion Consignment Agreement ("BCA ") made betw""n S(>eictc 

Generate and Golda.s Kiymetli Madenler Tic=ti Anonirn Sirketi on 27 April 2005 .. 

2. Clause S(c) of the BCA,provides as follows: 

3. 

"No Shipment shall be held on consignment for a duration exc~ing me 
l\1aximum Coruigomcnt Period unless SG gives il3 express ,vritten con~c1n 

thereto. lfthe Consigned Bullion is not purchase(l. in accord.a.net with Clause .-4(al 
within the Maximum Consi.g.nmimt Period, SG shall have the right at it.1,1 soie 
discretion to demand the return of the Consigned Bullion immediacdy <o SO and 
all costs in relation to the return of such Consigned Bullion shall be boruo by Iii,: 

CONSIGl'<"RF~" 

Under Annex 1 Part 1: 

'"'MUU'Qum Consignme:ot Period" means, in respect of ea_ch Shipment, lhirry f3(J; 
days from the relevant Delivery Date (including three (3) days for clcarMc,' 

through Tutlcish Customs)." 

4. However, pursuant to clause S(c), Sooie,e Generale also gave express writtea consent tor 
· longer Ma.wnum Consignment Periods. These Periods were limited to !he "L'\St Date ,,, 
Paymentn as ?-gt'ood betvfeen out$clvc..i. in I.he confmnatioa email for c:.l.Cb. tr.ill.Saction. r.;. 

you are awar,,, this darn has passed for the following Consigned Bullion: 

4.1 4501:g (Rcf.1970, last date of payment; n February 2008 • see confimutio:1 

email of 6 February ZOOS); 

· 4.2 50kg (Ref.1971, last date of payment: 22 February 2008 • see conllrmation emud 
.of 7 February 200S); 

4.3 700kg (Retl975, last dare of paymei:,t: 26 February 2008 • sec conftimanorr 
email of 8 Febl'<l"l)' 2008); 

2 

tl!U!617444,W. 
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5. 

. 4.4 lOOOkg (Ref.1976, last date of paymcnc 27 February 2008 • see confinua1ion 
email of 11 February 2008); 

4.5 500kg (Ref.1978, las1.:date of payment: 28 February 2008 - see ccnfimi,rnm 
email of 12 February 2008). 

4.6 · !OOOkg (Ref.l9Sl, last date of payment: 29'February 2008 • seo confomat,c.n 

. email of 13 F<'bru,,ry 2008); 

4.7 500kg (Ref.1984, last date of payment 29 February 2008 - soe confinnation 
email of 13 February 2008). 

Pursuant to Clau.se S(c) of the BCA, please inunedia,ely return this Consigned Bullion. 
We note that under Clause &.(c), tbls shall be at your cost. 

6. We reserve all our right.s under the BCA and otherwise. 

Regards 

d!L~. ml~~ --
Societe Geo.eralc 

3 

-2-
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Goldas Kuyumculuk Sauayi lthalat lllracat A.S. 
24 Kayalat Sokak 
Mertcr 340 l O 

Istanbul 

Tui:key 

4 • March 2008 

Dear Sirs, 

Notice of Default 

!. We iefet to the Bullion Consignment Agreen,ent ("BCA") mode between Socio« 
Gtnerale and Golda, Kuyumculuk Sanayi Ithalat lll!acat A.S.on 27 April 2005. 

2. Clause 12 of the BCApwvidw a, follows: 

"12. Default 

(a) The following events shall be events of default (ooch un "E,·ent or 
Default"): 

(i) the CONSIGNEE falls to pay any amount when due und<r ''"' 
Agreement. io 

J. We have issue4 the foUo\vi.o,g invoices to you: 

· 3.1 forUSS8,637,300.00, due 15 febnwy 2008 (Rof 1916B); 

J.2 for USSl4,491,470.00 due 21) February 2008 plus intere,s.t of US$ 12,965.00 (Ref 
1919A); 

4. As at today, £his amount remains outstanding. Accordingly, you have committed an 
8\'t,,\r of Default under the BCA, 

5. . ClaU$e 12 goes on to provide: 

"(b) In the event of the occurrence Of an Eveot of Default, SG may, forthwith or,, 
anytime thereafter (without ~rojudice to any other rights which SG may lmv< 
under this Agreuient) by notice in writing ro the CONSIGNEB: 

... (ii) demand immediate payment of any ouL~landing amounts ctue bur nor 
yet. pa)'able; and/or 

(lii) demand the return at the cost of the CONSIGNEB of all Consigne<l 
Bullion." 

6, We nore thal you retain the following amounts of Consigned Bullion: 

4 

UK/1600491102. 
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6.l lOOOkg (R<>f.1924, arrival date 7 January 2008); 

6.2 450k~ (Ref.l93 I, arrival date9 January 2008); 

6.3 500k~ (Ref.I 954. arrival date 23 January 2008); 

6.4 SOOkg (Ref.1960, arrival date l February 2008); 

6-S 300kg (Ref.! 974, arrival date l3 R:bruary 2008); 

6.6 500kg (Rof,1980, arrival Jato 18 February 2~8). 

7. Pursuantto CJ.use 12(b) of the BCA, please: 

7.1 pay immediately all outstanding aniounls due; 

7.2 return all am.;ignod Bullion, including any Consigned Bullion in yourposses.sion 
for which payment has not been rcccil•ed by SG. We will make arrangemems tor 

the ieo,,very of chls Consigned Bullion (which under clause 12(b)(iii) ,i,;11 \,e a; 
your cost). 

8. We reserve all our rights under the BCA and otherwise. 

Regards 

Scoictc Generale 

5 

VKll 60849lt02 -2-
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Ooldas Kiymetli Madenler Ticareti Anonim Sirketi 
24 Kayalar .Sokak 
M erter 34010 

Istanbul 
Turkey 

cc: Goldas Kuyumculuk .Sanayi lchalat lhracat A.$. 
24 Kayalar Sokal,; 
Morter 340 I O 
Istanbul 

Turkey 

4"' March 200~ 

Dear Sir.i\ 

Notice of Default 

l. We refer to che Bullion Consignment Ag,eement ("BCA") made between Soc,c,c 
Generate ond Golda.s Kiymedi Madenlet Ticareti Auonim Sirketi 01127 April ~005. 

2. Clause 12 of the BCA pr,ovidcs as follows: 

·12. Default '. 

(a) Tne followiog events shall be events of default (e,icb an "Bvem o; 

Defauk"): .' 

(i) the C,ONSIGNEE fails to pay any amount whcrt due under tht:, 
Agreement." 

3, We have issue<! the folliwrni invoices to you: 
. 

3.1 for US:£735,385.50, due 15 February 2008 (Ref 1966A); 

' 3.2 for US$!,470,dl.OO, due 11 Februacy 2008 (Ref J963A): 

3.3 for US$14,635,4;!5.00, due 15 February 2008 (Ref J965A); 

3.4 forUS$14,79S,375.00, due 1.5 Febru•ry 2003 (Ref 1962C); 

3.5 · for US$7,237,737.50, due 19 February 2008 (Refl968B); 

3.G forUSS7,265,7Z8.75, due 19 February 2008 (Ref 1968C); 

3.7 for USS14,54o,652.75. due 19 February 2008 (Ref I 968A); 

3,8 for US$14555,450.00, due 19 February 2008 plus interest of US$ 14,015.17 IF.et 

19!3A); 

· 3.9 forUSSS,821,860.10, due 19 February 2008 (Ref l970A); 

6 

-3-
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4. 

s. 

3.10 fot USS5,815,462. !0, due 19 February2008 (Ref l 970B); 

3.!l for USSS,809,064.10, due 19 February 2008 (Ref I 970C); 

3.12 forUSSS,802,666,10, due 20 February 2008 (Ref l970D); 

3.13 for US$7,!97,750.00, due 20 February 2008 (Ref 19'70E). 

As at today, these amounts remam. ouistanding. Accordi.o.gly, you have committc<.l "" 
Even! of Default under the BCA. 

Clause 12 goes on to provide: 

"(b) In the eveor of the occunmceof an £voat of Default. SG may, forthwith or"' 
anytirne thereafter (without prejudice. to any other right, w'hich SG may haYe 
·under this Agreement) by notice in writing to the CONSIGNEE: . 

... (ii) demand irnmedia<e payment of any outstanding amounts due but no, 
y~ payable; and/or 

(iii) demand the return at lhe cost of the CONSIGNEE of al\ Con<i!!llcu 

Bullion." 

6. We note lhat you retain the following amounts of Consigned Bullion: 

7. 

G.! SOOkg (Rof.1950, arrival date 25 January 2008); 

6.2 5001:g (Ref.!977, arrival dale 15 February 2008); 

6.3 450kg (ll.ef,1970, arrival date ll February 2008); 

6.4 50kg (Ref,1971, arrival dare 1l februa,y2008); 

6.S ?()()kg (Rcf.1975, arrival dote 13 February 2008); 

G.6 IOOOkg (Ref,1976, arrival date 14 February 2008); 

6.7 500kg (Rcf.[978, arrival date 15 February 2008); 

6.8 IOOOkg (Ref.1981, arrival date 18 February 2008); 

. G.9 5001:g (Ref.)984, arrival date 18 February 2008) . 

Pursuant !O Clause 12(b) of the BCA, please: 

7. I pay immediately au outsranding aroounts due; 

7,2 return all Con.signed Bullion, includina any Consigned Bullion in your possessi011 
for ,.vhich payment has not been received by SG. We will make arrangeme.nL, for 
the recovery of this Consigned Bullion (which under clause 12(b)(iii) shall w ,, 
your·cost) . 

. 8. We note that Golda., Kuyumculuk Saru,yi Ithalat J.hracat A.S has issued a guarantee o, 

Gold.as Kiymetli Madenler Ticateti Anon.fan Sirketi in favour of Socim Generale d<itcu 

7 

Uf'.J\608491/02. -.4-



A281 

SOCIETE GENERALE 
Corporate & Investment Banking 

1.6 June 2005. This letter is copied to Gold~ Kuyuroculuk Sanayi lthalal lhruac A.S w 
notlfy it tliat we reserve all our rights to claim against Golda) Kuyumculuk. Sanayi IU\:,.l.1l 

lhracnt A.S. pur:;uilllt to the guarantee.-

9. We also reserve oll our rizhts under the IlCA and Qtherwise. 

Re~ards 

Sllcicic Generale 

8 

UK/1-91/02 -5-
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M oydan Doviz ve Kiymelii )),laden Ti caret A.S. 
Istanbul Co.ddesi Meydam lshmii No. 413 

Bak.irkoy 34710 

lstanoul 
Turkey 

cc: Goldart Holding A.S. 
24 KayaJar Sokak Merter 

. 34169 

Istanbul 
Turkey 

4tb March 2008 

.Dear Sirs. 

No~ce of Default 

l, We refct 10 the Bullion Consignment Agreement ("BCA") made between Sociecc 

Gencrale and Meyda.n Dovi~_ ve KJyme!ti Maden Ticaret A.S.("Meydan") on 27 Aprii 

2005. 

2. ; Clause 8 of the 8CA pro,~d~ a; follows: 

8. Custody,.. 

(a) All Consigned Bullion will be held on co!lSignment at the vau!L, of die 

CONSIGNEE .•. 

(b) 1be CONSIGNEE shall not commingle, deru, sell, use, invest, ,,sign or 
otherwise dispose of all or any part of the Consigne<i 8u1Jion ... " 

3. :· As a rc.,;ult or sev~ discussions between Soc:iete Generale and 1lr Cet.in Binat..li (\T.'hl) 
we understand represents Meydan} and a meeting in Paris on 28 February 2008 between 
Soci<to Gcnc-rale and Mr Sodat Yalinkaya (who we also understand represenLs Meydaill 

and Mc Cctin Binatli, Societo Geoerale under.rand that some or all of the ConsigueJ 

Bullion has been mmoved from Meydan's vaults. Our repeated requests to arrange an 
inspection of the Consigned Buliion ia. _your vaults have been declined, as havd ou, 
reque.sts for infgrmation as to-the status of the Consigned. Bu!Hoo. If Soclete Generali.::;·$ 
understanding is misl&en, please e;,;plain why in. writing. In any event frnmcdiltoi_1· 
arrange foi us to have access to your vaults for the purpose of inspecting the Collsig:oea 
Bullion. We TIOlc that if Societe Geni.:.rale's understanding is correct, tl;iis Tc_ptcse1Hs :"I 

breach of Clause 8 of the BCA 

4. Clause.12(a) of the BCA provides: 

"(•) 11,e followi.ug events shall be events of default (each an 'Even, of Default'): 

9 

\Jl(/160349(/0I -6 "· 
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... (ii) the CONSIGNEE fails tu observe or pe1form 'any of its ob!igaciom 

UI1dcr thls AgreemeCLt. 

5. Dile to its failure to comply \Vith Clause 8 of the RCAt ~lc.ydan havt cotnntltte.d :1n 
Evtnc_ of Default under the BCA. 

6. Clau,;e l 2 800.< on to provide: 

7. 

"(b) In the event of the occurrence of 3Jl Evem of Default, SG may, forrjlwi!h or at 
aoytime thereafter (without prejudice to any other rights whlcn SG ·may ha,•c 

under chis Agreement) by DOtire in writing to the CONSIGNEE: 

... (iii) do.rnand the return at the cost of the CONSIGNEE of all COn$ignod 

Bullion: 

We note ttu<t yoa retain tl1e following amounts of Consigned.Bullion: 

7.1 450kg.(Ref. !935, arrival date 14 January 2008): 

. 72 500kg (Ref.1938, arrival dato 18 January 2008): 

7,3 400kg (Ref.1942, arrival date 21 January 2008); 

7.4 500kg (Ref.1964, arri,'al dlll.e 6 February 2008); 

7.5 500kg (Rcf.1967, arrival date 8 February 2008). 

S. Pursuant to Clause 12(b), please return •II Consigned Bullion, Including Oil)' Conslgneo 

Bullion ln Meydan'• possession for which payment has not be<,n received by SG. We v.iil 
make arrangement,; for tbc recovery of this Consigned Bullion ('rvhich Ul)dcr cl~u.::.0 

l2(bXiii) $hall be at yout cost). 

9 . We note that Gold.art Holding A.S. has issued a guarantee of Meydan iri favour oi 
Societe Generolo dated l September 2005. Tb.ls letter is copied to Gold an Holding A.,. 
lo notify it that we reserve all ()Ur rights to claim against Goldart Holding 1\S- pursuam 

to the guarantee. 

LO. Wo also re-servo all out rights uodor the BCA and orherwise. 

Societe Gcnerale 

10 

.7. 26<:0'JJ/754(.(1515::,.J 
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Goldas LLC 
AL Mamzar Ceutec 
1"Hoor 
Office No.3 
Dubai 

UAE 

cc: Goldart Holding A.S. 

24 Kayalor Sokol< Mc.rtcr 

· 34169 

Istanbul 
Turkey 

4ch March 2008 

Dear Sirs, 

Notice o( J)efault 

l. We refer to the· Bulli9n C.ort£ignment Agreement ("BCA") made between Socierc 

Generate aad Goldas u;c on 27 April 2005. 

2. Clause S of the BCA prqvides a, follows: 

S. Custody .. , 

(a) AU Consigned Bullion will be held on consignment at the vaulis of th< 
CONS!GNJSE ... 

(b) The .CONSIGNEE sball not commingle, deal, sell, use, invest. "'''l>"' ,,. 
otherwise,disposc of all or auy part of the Consigned Bullion ... " 

3. As a !'esu1t of several discussions b<::twi:.cn Societe Genera.le and Mr Cetin Bin::itli t \\'hO 

we understand represents Golctas I.Le) aud a meeting in Paris on 28 Fcbmary 2008 
hct, .... ccn scciere Gen~[e_ and lvfr Scdat Yalink;iya (who we also understao.d fepre..-:enl'> 

Go!das UC) and Mr Cctin Binaili, Societe Generaie understand Uiat some or all of ~'le 

Consigned Bullion ·bas ·bedn remove4 from G<lldas LLC's vault,; Our repeated requcm 
to arrange an iospoclioa of !he Consigned Bullion in your vaults havo been declined. OS 

have our requests for information as to lho status of the Consigned Bullion. If Socictc 
Oenorale's understanding is mistaken, plea.se explain why in writinl(. ln any e,vctH 

immediately arrange for us to have aocess to your vaults for the pmpo.sc of iitspectlug the 
Consigned Bullion. We note that if Societe Gcnl!rale's underst:anding is correct, th.i:; 

represents a breach of Clause 8 of the BCA. 

4. Clause 12(a) or the BCA pro-'1des: 

"(a) 1'he following events shall be events of default (each an 'Evont of Default'): 

11 

·8-
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... (ii) tho CONSIGNEE fails to observe or perfonn ariy of its obligationr 
underthis Agreement. 

5. Due to its faihire to comply with Clause 8 of the BCA, Goldas LLC have committed '"' 
Event of Default under tl:ie BCA. 

6. · Clause 12 goes on to provide: 

7. 

"(b) Jn the event of the occurrence of an Event of Default, SG may. fortllwith or"' 
an,,ime thereafter (without prejudice to any oilier rights which SG- may haw 
WJdet 1his Agr<l<lmenc) by notice in writing to the CONSIGN!':.E: 

... (iii) demand the return at the cost of the CONSIGNtE of oll Consigned 
Bullion." 

We note. that you retain the following amounts of Consigne<l Bullion: 

7. \ .>OOkg (Rcf.1944, :>rrival date 21 Januacy 2008). 

8. Pursuant to ClatLse 12(b) of the BCA, please.return all Consigned Bullion, including'"''" 

Consigned Bullion in Oolda.s UC's possession for whlcll payment ha., not been'"°'""" 
by SG. We will make arrangements for the recovery of this Consigne<l Bullion (whico 
under daus012(b)(iii) shall be at your cost). 

9. We note that Galdon Holdi.og A.S. has issued a guarantee of Ooldru; LLC in favour c,1 

Socie1c Gonerolc datcd 23 August 2005. This letter is copied to Goldart Holding A.S. t,., 

ootify l~ that we re.servi:, al! our righr.s tu claim agai11.Sr Gcldart Holdiug A . .S. l)L.lf'St1a.ut t(, 

the guarantee. 

lO. We also reserve all our rights under ti1e BCA and otherwise. 

Societe Genetale 

12 

tJK/16984',JIOZ .9. 
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Hod 
Sonu~lar 

'S'aks Nunensi1 
Bd 

6374007 
12 
29-ARA-2003 06:09 PZT 
02'50" 
STD G3 

= 
[O.K] 

SOCIETS: GENERALE 
Corporato & lnvestment Sanking 

l'o; G.:..ldh- K.'llyum.::1.1tul( $4:,ityi Ytl'lala( jhr.ai:at h.S-. 
Ool1fa:-: Kiymetti M~noli:riir.nrdi A.S. : 
M,cydan Davi?: "'1:·Kiym~-1:li !Yf.116..cn TQr.,:}i\.S. 
Golda>J,LC 
Ctildart lioldin1,1. A.S. 

Oactc: 5~ ~fw.roh loo:! 

Pk~ \"it<l 1111:1cl,,;J ,::,opit!,!,:Ofd'il!' rrv<1 vri:,;,u,r I~~ lr:'IT'i'J ddiv~red t() r<"' M QVr m~ti11; in 
)"lW"Ql\1~y<2:iT~.41,1,r.f..,.,;. l(l(}X. 

B~tReK,UW . 

ttJf!l-J 
&J.,.,;uJ Pirutcll 
[\i~Divis~ 
f,QCH\f'E. GENE>W,E 

r,..., .. ci,....w. a..,1,,w. ll£WCTIIM"il ,,, _ _, • ...., or· 1~1111 117·,:-

~!t-f"~·l::o~Cti:Mr 
r~ .. ...,.,..~..,...."'°"' 

l,L.,.:,J(,)l.i,:nir~c 
~An~W.,.P,1816": 
w..ro·z.s.:2,coo 
~!lw.J .. 
U, l\dH.,,""'""""· tf~ p,,..~ 
~~ 1:Y.1 ""nr~r. 

13 
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IN TIIE HIGH COURT OF JUSTICE 
QUEt:N'S BENCH IJIVISJON 

COMMERCIAL COURT 

ROYAL COURTS OF JUSTICE 

Clolm No 
BETWEEN 

SOCIETE Gt:NEAALE 

Applicant. 

(l) GOLDAS KuYUMCUJ,UKSANAYJ ITHALAT IHRIICATA,S. 

(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI 

(3) MEYDAN DOVIZ VE 1(1\'MJ:.'Tl,I MADEN TJCARlIT A,S. 

(4) GOLDAS LLC 

Roii;ponden~ 

AFFIDAVIT OF FLORENT Tl!BOUL 

This is the •xhiblt m11rked "ITU" referred to In myl.itnt« sc.t•m•nt d:UC<I II March · 
2008. 

SlgJJ£d ..... *4ffti 1... ...... 1 ..... . 

Florene Teboul 

Dated: fl .. 0'3 • e>f 

!ll(llf,U'-\t!flt 
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05-MAH-2008 13:~4 Kimd. Kime:Cli ffoJ'd Chance 

II 

l 

SOCIETE GENERALE 
Corporate & Investment Banking 

Commoditles·Tn,ding 

M. Souat Yalinkuya 
(iokl.art Htll<ling 

Fa.,: +9ll 212 63 7 400ti/71K 

\Ve refer to your two fr1xe.d t~tters or 411L ~lar.:.:h ·2008. You hitvc pur9ortcd. on ht'!h:1lf 1:Jf Cloldw:; 
Kiymetli, Guidos LLC, Golda~ Kuyu1nculuk. and ~1eydan. tn cont1nn :in c-arlicr t'llll\'CrS::tlio:1 

thHt you are purt•hasing gold and.lo 11:<. .1 price .. ·ri.c:rc \Vut. nv fi~u;h "'('artier:. r·oin<t•r.wuion'' _ Th1.: 

lcllt::p: arc io'lnlid. Thoie purported acts refe:rred to in chc. letrer:; ;-.re invalid Jnd of no effect. 

Your IClh:r~ purport. lo be lencrs p1.H-suant to the four Consig1ut1e:1n A .. grei!tnl!:1Hs. buc th~y ;;u·c- llt',t. 
They do not c1,m~ from a Goldas cuunterpany nnd no Goldris co1np:-i.ny courHeq}~ny ls tn " 
po~irion to );end -such a letter u'":'ing lo thc'ir !>t:ril>uS ..i.1H.I pnitr:.il'Let..l di.:lhuhN .ind hn:acf1c."i ur 

<:ontracr. CJaui;ei I l ('If the AHrcl·-mcnl~ require.~ u TL'pL':t.tcd \Yurr:.inty l"n1m the. (iol<l'iJ~ vo1npuny 

l)ll every purch;:ise n::qucsr eh.at it is able iO Perform its obligations tinder rhe Agree:n1~HL You 
told u:s lit- our n1eeting nn 2X'11 Fo'cbruur-y that (Jolt.lm,; c.;,1mp:.ini~ l.'uulc.1 nul pr.:rform ll:11.:ir 

ohligath)ns. A fact that is. borne Put by your ~tiitement in your sei;:l1nd faxed letter of 4'h !vhirch 
that ynu arc "r,,,1dy Jo di.~cus':( the payme.nl re.rms". The: Agr,:::ernents. d{) n<1t pn~vid~ fn1· 
discussi~,n. They provit.Jc- (i,;lau.'i.f: 9) ptl_yrn{,·ru "for vulu~ the setl(l!uu:nt daui .,pr.i·Yi11d it1 1/r,, 

n:le.~·u1u finol lnv9ici1''. where such invnicc i:-; issued pursuant to 11 valid Purl·h;L...:c; Kc:qucst. 
>' 

Further -in relation to Jetter~ pur~·uUnl Lo cli.Ju:,;,c. 4 ot' Lhc Ag,rci..:u1cnL...;. L'lau:-.c 4 pro,..idi:,'i !"or lh(.': 

counr~rpanY (oot (:;1,"lld.1rt.) r.o re8,ucs.t ~ _.._ulc (not u:-::-;crt :1 _purchusc) :.it :.i price asccrt:\in.xi in rr 

certai!1 manner. Even ii' Gol<lu.-. i:/)rllpanles 1,.vt;"ri: ,H>t in dcfrndc. -'nJ lht lcucr:,; of 4m i\.1arch L""i.1rrn: 

fro1n our i;ounter['il((Y, th~y wouid not cunstilute: a vtilit.l i..:xi.:rcisc of any rib".ht:-: undcrcluusc •L 

We· 1·e1nind you llun clause 6 <)f,thc l\.gf(;!Cmcnl'i pn1vidc!; LhiH (he gnl<l rcm;iin ... th~: prnrn::rt)i of 

sq ·until SG tecoiY!!'li, pay1nent. i.Tn J'especc of that gold fnr which Finul Invoices Wtff{~ "~tlt (per 

L'lau:,;i.; 4). \lo't. unden.cand that-G{.)ld~IS is t':ither unwilling or unable to p;iy. lv:cordingly, 1he ~~1Jd 
,J't?_int1i1,s SG's gold. .S(i h:.1~ rJJ>ctttcdly {1sked for infrJunation P.'.t;,:1rJin~ thl) hx.·ali\>ti oi". :tHU 
:1cce::-:s {,), our g()ld; tho.si..: rcqul".:i\::. hnv~·bc't.Jl rt.peatedfy decli1tcd. 

S(.1'~ rights rc.muin futly rcs.crv~4 in this n1att~.1·. 

ya§P~ 
Edw.urt.1 Pir1nt\'ll 

Ri.~k Divis·ion .. So1.:it:h: (;ent:'ro.de 

Tour !:i,:it.::iclC l16nl-.,ule - DEFI/Cn'IMA11 
) 7. Call~ V-ulrrrv 

1 

!3oci6lC UC:11Utll!O 
-Sor.iP.tf! AnonytnP. nu !"",!1.p1\lll d~ ; 
!"148 ~13n ~1;1~,?S FUn 
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BETWEEN 

---·- . -----· .. ·,---·----·-----····-

IN TllE HfGl! COURT Or JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROYAL COURTS OF .IUSTICE 

ClalmNo 

SOC(IITE GENERALE 

Applicatrt 

- uod -

(l) GOLDAS KUYUMCULUK SANA Yl lTHALAT IHRACAT A,S, 

(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SJRKli:TI 

(3) MEYDAN DOVIZ VE ICIYME1Ll MADEN l'ICARET A.S. 

(4) GOLDAS LLC 

Re..,;pondents 

EX.JifBIT "F'T2J 11 

AFFJlJA VIT OF FLOIIBNT TEBOUL 

This i,; the exbihit marked "FT23) referred to io ,nj witness stit,rneot dated 11 March 
l008. 

Dated: tf • 0, '3 . (/1 8 
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syolinke:,,,@GO"DAS .corn 

07/03108 04:41 PM 

liy feller anticipated by (ax to +33 (0)/ 42 13 67 85 

To ·norent.teboul@S(lCib,com', 
'aneesh.deshpande@sgcib.com·, 
'!eon,e:Oery@-sgcib.oom' 

cc hyalinkaya@GOLOA$.com. 
<;l)inatli@GOLDAS.com 

bee 

Sutje<;t G<,idaslSG 

Societe Gcnerale 
11, cours Valmy 
92987 Paris· La Oefense 
France 

Attention: 

Mr Edward Pinnell 
Risk Dh'ision 

Mr F1orent Teboul 
Head of Precious Metal Marketing 
Europe 

07 March 2008 

· Our re/ Go/das!SG - Bullion Co11sig1tment Agreements (Ifie 
"'Agreements") 

Dear Sirs, 
We are in receipt of your fa'\'. letter of OS March 2008, sent to us earlier today in reply 10 <"" 
two fa;, lctt<:rS of 4 March 2008 requesting the purchase of Bullion, as de:6n~d in fr,. 
Agreements. 
This al~ refers to your fax of even date with attached copies of three fetters dated 04 !\'lore· 
2008 ru:id each entitled "Notice of Defauu ". 
We hav.e taken note of the contc"llts of all your letters and reserve all our rights and rememe, 
in this respect. 
In any case, we consider ourselves having purcha,;ed the outstanding Bullion of l 1.3 !\.P 
aggregate, with the price stated in our letters of 04 March 2008., based on the apphcan ,, 
London AM Fixing price of981.75/oz, i.e. USS 354,889,862,25. 
Yours faithfully, 

Sedat YALJNKA YA 
On behalfof 
Ooldart Holding A.S. 
Goldas Kuyumculuk Sanayi ve Ticaret A.S. 

1 
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, 1oldas Kiymetli Madenlcr Ticarcti A.S. 
\ levdan Doviz vc KiYIDetli Maden Ticareti A.S. 
•. ,oklils LLC , . 

G1.:.hlik. Uyans1: au mQsajdlll<.i tJHgi sadt!'c~ ytJk'anda iiJmi belirtilen ii;ah1,IS(lar) ve/'le~ h;utulu~lar) i9in i!iml :,.ti:111 
m1c1run <Jikkatin~ gOnderilmit;tir. Haber1e§ffieninlmesaj1n iy$1igindeki bilgiler kor.trol e<iilrniami~ olSbieir, Nici ~at·ut{tar), 
· .ir\J!u~ ilar} ve/w"ya O~UncO !jahislar bu mG:tinde tlahsedlleo bilgfl0rin tamameo do§r\J otduQu ka.na.<ttlne vam1am2111Cllr, s~1 
~'o!klronik haoerl~rnenin t:;.erd1~i bilgite.fden dolayi,dogabileeek herhangi bit son.imluJµgu yukat1da lstni yazih g6ndel'ici ~ir'iciat., 
:0. s.1 t1<e1in b<t9h buluodu§u T oplu1uktaki df~et kur\J!U!,lar. g&,darici $il'ketin ~'Oneticilo-ri ve Q\J e!ektronik hab-ee1e~meyi gi:lnden,n 

h1$1 s()r(1rnluluk katiul e:tmeml!k.te,,:Hr. 
·.:iJ mP,tnir'l ii;eri!;inin kopya edilm*i, ,;:o§altllmast, yay1nlanmas1 vs iceriGlnln de,}i~tirilmest OOndertc.i ~rk.ot(en yaz1ll lZ!fl 

.,;:rno1ad1Qt si..ireoe yasaKtir. 
:1r,Js i~reo hartian;~ bir e-postsy1 c1Sl'a tarafm,za 5Qfldemieyecajirril2:e r;:igmen bi,, e--po.sii.tmn vtnJs i9!rt1tedi~inf ga11;1nti 
MemEdi!}irni.::<len. viri.ise k;ars-1 i'ler Kir1G: tedbiri al.ir..·.ic sisteminiz:i k.on.imam.:f gere!mlekted!r • 

.':.il.!curityWaming: The content of this communic;;i:tfon may not have ~n verifled and is for the attention Qf tile 
1"'1="-nied reclpienT.(s) only. No refi;ince shouk! be placed on. $1/d'I content by an:, Pe11on ine!uding wttnout limitalioo. tt,~ named 
'~:;1an:!n1(s). Neilher the se,i,..,-:Je,r company nor its !iste-t comoonies nor afly offiC1Jrs of any of lhc afo(~moo accept any tiabiticy 
~·m.sr fQf 5Vcn C011lem _o, rOf 1Jny oonsl';!quQn~ of any rellaoca thereon a~ an~ sucn tiabitlty is ttereby e?,Clt.Jded. 
:..:'lei\ arid aver; form of reprO'Juction. disclosure. dissemination, disllibution. publication wxl mOQificallon of lflfs 
,:,J1nrnume2tlor:ris strictly fol'bklden. 
'Nhilst .,,-e-v.outd never krlo'Mri,g!y transmit anW'lng contalnintJ a virus. we ron not 9LJi!.ramo.e that this e-mail ia v!rus free and 

!21 ' 
~'-'tf shou~ take all steps that you can to protect y0ur $:)IS!ems against vin,is. 2 004. PO 

2 
£!:BT 
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Go I dart 

UM te111,.!!l!IJl;Jl/llJ!d lir.ftttlIL!.1.J..@J .Qj) ill.5. 

socnnt G~~ERAt.t 
17,ooul'fY•lmy 

H O L D 

92'11i7 P• ru • l..a Ddensc 
FR,o.;,;q: 

Att,,ntj<,n: 

Mr Ed,..ud 'l>illncll 
Ri.,l,: Dlviown 

Mr FloruitT<bonl 
lie.ad of Pnciv..s Metal i\1.liri<oting 
l::uropc 

07 March 2008 

""' "j: Gold.i>r.iG-Bu~ C~nl ,igu-(IIH! •,eg,_,,, 

Oo;i.rSin. 

W • ·~ in r=ipt of your fll)l lcuer of 05 i.fllTCh 2008. $Olli t<> us earlier 100,y in ~ly 1o our 
rwo fa,, letters or 4 Mlllth 2008 «q~g w: pun,bose Qf Bullion, as defined in 11>1: 
/\lfC=•nts. 

ltu• also refc,s to your f!SJ( ot' e""I\ darc: -.,ith altocb<:d ccpies or th,c,: letters daled 04 Morch 
2008 and ooch entitled''N~ of~llll". 

We h"'" ...ten uotc of th.i cont.nu of all your lem:rs and r=• all ou: righis ood mnodi .. 
:n :his re,,pect. · 

ln any c:,se, we c<>nsid« ourselves having purehas«! thc outsw>d.ini: BuUion of 11.3 MT in 
<tigrcgarc, ii.ilh lhe price ~ jr, Ollt !cltet$ of 04 Mo:ch 2008, ixls<>d on the applicable 
L.vndon Ml F!i<ing price of98L75/or. i.e. USS 354,889,862.25 . 

Yoor,_llli/> 
:;~LINKA./A 
Oo l,chalfof 
Go(J,n Holding A. S. 
Guld8" l(.uyumculuk Sanayi •• Ticarct A.S. 
,ivldas Kiym<tli Madonkr Tic.ar«! A.S. 
Me,dan DoVi:t vc KiJmetli Madou lica."Oli A.S. 
(iol<.lu LLC 

o:si 

N G 

3 
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____ .. , ..... ----- -

IN THF. IIIGH COURT OF ,JUSTICE 
QUEEN'S BE."l'CII DIVISION 

COMMF:RCIAL COURT 
ROYAL COURTS OF JUSTICE 

Claim No 

8ETWE·EN 

soc1trti Gl!NERAl,E 

Applicant 

·and· 

(I) GOLDAS KUYUMCULUK SANA YI ITHAL;.\.T !HRACAT A,S, 

(2) COLOAS KIYMETLI MADENLER TICA.RETi ANO:'l'IM SIRKETI 

(3) MEYDAN DOVIZ VE KIYMETU MADEN TICARET A.S, 

(4) GOWAS LLC 

EXHIBIT "FTI-1' 

' AFFlDA VIT OF FLOR.ENT TEBOUL 

R<>pondeats 

This is the uhibil marked ''1'1'24" refern,d lo In my witnes.\ ,talem,al dated ll M..-cb 
2008. 

Signed ....... . 

F!orent Te 

Doted: 

;.,H.i,,., . .,.~ ,,,,,.,· .. •,'1."");!., ... ,. 
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syalinl<aya@GOLDAS.CQ 
m 
07103/08 04:40 PM 

To 'floront.teboul@sgcib.com' 

ex: hyalinkaya@GOLDAS.com, 
cbinatli@GOLDAS.com 

bee 
Subject Goldasl$G 

07 March 2008 

STRICTLY CONFIDENTIAL 
Ry letter anricipatgd by fax 10 + 33 (OJ[ 42 13 67 SS, 

Mr Edward Pinnell 
Risk. Division 

Societe Generale 
17, cours Valmy 
92987 Pari.t • La Defense 
France 

Cc. 
l\-lr Florent Teboul 
Head of Precious Metal Marketing 
Europe 

' Our ref.• Go/Jas!SG - /Jui/ion Consignment AgreemalltS (th, 
"A.greem.ent..'1:") 

OearSirs, 
We are writing further to your letter of 05 March 2008, which we received earlier bv fax 
referrjng to our meeting held on the 04 March 2008 at our offices in Istanbul. 
We note your requ.est for further and more detailed irrfonnation on the preliminary vaiu:itw, . 
of assets we have identified, per our presentation to you and your team of advisors during o,:­
meetipg. 
As y<iu are aware, Rothschild is advising and assisting us in Istanbul in order to fme tun~ ;11:" 

update our valuations and carve out the details of the mechanics of realisation of suclt as,e:· 
over time. 
We will provide you through Rothschild in the very near future with a workplan as per wh1c 
we e~pect to be able to provide you with the information requested by PWC. 
We welcome the opportunity of continuing the work we have ,'tarted and to cooperate w1t.• .. 
PWC, in st,;icc confidence and without prejudice to our rights, in order to faci\ita1e tl!• 

assessments you have requested from your advisers. 

Yours faithfully, 
Sedat Y ALINKA YA 
On behalf of 
Goldart Holding A.S. 
Goldas Kuyumculuk Sanayi ve.Ticaret A.S. 
Goldas Ki)'mctli Madenler Ticareti A.S. 

1 
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.\leydan Doviz veKiymetli Maden Ticareti A.S. 
Coldus LLC 

Gl:c.lili'k. Uyar1si: au mes3Jdal(l bil,gl 9adc,c,e yuk:lrsd.31 isrni b<Jl111ilen JBh(.&(lar) ve/vaya k1,111,1ltJ$(l:ar) i;in iffl\l ya:.111 
:Jl•c1mn 1'.li!l;~lna gancJ,erilm~r. t-taben~mer,ir\lmcsaju, i~t1'~ind~l. bilgilet kon.trol edilmeml:;i, olabilir,. AJicf $ahl${!ar). 
;:l,nJlu~ \l;;if) 'le/11,:•/fa GvUncii: ~h1star btJ mtUnde batisedilE1n bi\gllenr'I tamemQfl dogru OldVQu ~aline varm::.imahOtr, 61.1 
::-1ekt.oniK habefle$M'8nin iy>erdi{(! t;;iilgi!erd~ dolayi,do{ja.bileoeX hertlangi Cllr sorumruiugu yukanda. ismi yatlll i;,5nderici :firket., 
·,fl s,rkQffn·bagl1 bulundu[lu Top1ulu!ltaki dige( lt.urul~lar, g&nderici ~i~elin yijl'teticileri ve bu e.lektronik haberfe,mayi ,i;ct!Ceren 
,1~1 soniMluluk.kabul 01mernekl.C'.Qir. 
1>,u rttetnin ii;eriginin kopy~ q:ai1rne:si, i;ajal11lmas1, yayinla1'mas1 ve itjefzjil'tin d~i1clnlmesi gi;k,derici ~irke-ttan yaz.th iZin 
.,1111mad1'}1 :siltece y11sakt1r. 
,/1rus igereo herhc1:ngi C4I' e-po:i;~y1 a~.!:i' taraf,oiz.a 90ndatmey~imize raQml:!n bu e-po-stan1n \llrCi; iyermedigini g.aran~ 
e-::iemOOiQimizcfen, virOse kar$1 l"ler tCrflO tedb.ir1 elaraie il,tcmil'lizi"J,;orumann: gerekmektedir, 

S€1c::urity Wa.ming: llte- conte_nt of this 1;:Qinmunic.a:tion may not have bee,n verified and is fol' the l!ltt~nt.ion of th!e 
name(! fl:!c::ipientfs)'only. No teliance snc<.lfd be p1ac«i an sucn oontent by any pe~Qn if'".ciuding wimout limiraoon, lhei named 
red,CKellt(s). Nem,er the se11der compariy r,or it.s ,istec tomp.21nia& nor arr,; officers of :;iny of lt'le aforemimed-accept any 'littbaity 
f.1U)sr tor such content or for any consequeneas of any rQ!i.anCi! lheteon and any such t!<1l:)ility is tieNl!by e.~ciud:ed. 
:.·ldl al"'IO every forrn of repro<h..t,c.t.!on. dlSQosurB, dissemination, di:;;bibution, pubUca.tion anij modific:al1<m of this 
comm(,.lnlcation is $ttjctjy forbidden. 
·{ittiiJM we W<X.lld never 1<.nowingJy transrriil af'\ytttlng contalnittg a virus, we C3n not guarantee tf'\a.t thiS e-mail is virus free and 

!1 
you sr.oulo t.al<a all step$ that you can ta protect yorn systems again:j\ -Arus, 2 003.IPQ 

2 

£z:a, 80/Ell/l0 
fiq 1,-ue:,s X\?J 
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IN THE HIGH COURT Of' JU~TICE 
QUEEN'S BENCH DIVISION 

COJ\,!MERCl,\L COURT 
ROYAL COURTS OF JUSTICE 

ClolmNo 

BETWE£N 

SOCIETE GENERA LE 

Applicant 

• and -

(I) GOLDAS KUYUMCULUK SANA YI [THALAT IHRACAT A.S. 

(2) GOLDAS KlYMETLr MADENLEll. l'ICAaETJ .\NOl'IIM SIRKETI 

(31 MEYDAN DOVIZ VE KIYMETLl MADEN TICAREI' A.S. 

(4) GOLDAS LLC 

Resp<>odtots 

EXHJBIT N FT2S11 

AFf'JOA VlT 01' FLOREN'!' TEBOUL 

Tbb Is the exhibit """ktd "n15• ~krrcd lo w my "itness 1!atem,n1 dattd U March 
2008. 

Sigaed. ... ,..,...g §.£.. .. :. ..... 
FJor,nt Teboul 

Datod: /I• 6 3,. t, 8 

......... , ........ . 
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SOCIETE GENERALE 
Corporate & Investment B.:mking 

Go!das Kuyumculuk Saoayi lmalat lbrWit A.S. 
24 Kayalar Sokak 

Merter 34010 
($(anbul 

Turl:ey 

,,s March 2008 

For atwntion of Hasan Y alinka)•a 

By Fa,+ 90 2J 2 637 4007/8 

Dear Sjrs, 

·Notice of Default 

L We refer to three loan agreemen~ betwo:n Sociere Generale and Goldas Kuyumculuk 
Sanayi Ithalat Thracat A.S. under which the amounts below became due and payable on 6 
March 2008: 

2 . 

3. 

1.1 Principal of US$ 3,770,021.50 and interest of U~$ 161.614.54 (Ref: Email-dated 
19/07f200G); 

L2 Principal of USS 3,774,820.00 and inter..sl of U.SS 161,820.24 (Ref; Email dated 
28102/06); and 

1.3 Principal of USS 1,265,935.39 and ioterest of U~$ 54,268.54 (Ref: Email dated 
24/01107). : 

The total amount due and payable under the~ loan •¥1eemerus is US$ 9,188,480.21. 

' 
As at today, the amounr due and paya\,le under each of the lo0rt agreements listed above 
rem«ins outstanding. This is a formal notification of yow: default and a request tl)at u,e 
sum of US$ 9,188,480.Zl be paid to us forthwith in agcordance wilh your obligation.s 

under the loan agreei:nenL'i-_. 

We reserve all our rights. 

[ 

' • 

Edward Pinn•ll 
Risk Division 
Societe General• 
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BETWEEN 

IN THE HIGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROY AL COURTS OF JUSTICE 

Claim No 

SOCIETE GENERALE 

Applicant 

• and -

(1) GOLDAS KUYUMCULUK SANA YI ITHALAT IHRACAT A.S. 

(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI 

(3) MEYDAN DOVIZ VE KIYM:ETLI MADEN TICARET A.S. 

(4) GOLDAS LLC 

Respondents 

SKELETON FOR THE APPLICANT 
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Housekeeping 

I. Date of hearing: 13 March 2008. 

2. Hearing time allowed: 1 hour. 

3. An Application Notice, a draft Order, an Affidavit of Mr Florent Teboul ("FT") (with 

Exhibits FT!-25), an affidavit of Mr Edward Pinnell ("EP") (with Exhibit EP!), a 

draft Claim Form and an authorities bundle have been prepared, to which reference 

will be made herein. 

Introduction 

4. This application is brought requesting: 

(1) that until the return date or further order of the court, the Respondents (the 

draft Order proposes, in the alternative, that amounts frozen are cross­

referenced to the specific Respondents rather than, as here, as a group) must 

not-

(I) remove from England and Wales any of their assets which are in 

England and Wales up to the value of US$468,000,000; or 

(2) in any way dispose of, deal with or diminish the value of any of their 

assets whether they are in or outside England and Wales up to the same 

value. 

(2) that permission be granted to enforce the terms of the worldwide freezing 

order outside the jurisdiction of the Court, specifically in Turkey, Dubai, 

Russia and China; 

(3) that the Respondents are required to disclose to the Applicant full details, 

including the nature, value and location, of all its worldwide assets, whether 

in their own name or not and whether solely or jointly owned; and 

(4) that an order is made suppressing this proceeding from publicity so that: 

UK/!6!2657106 

(I) the title of the proceeding is not listed in publicly available information; 

and 

(2) the court file cannot be searched by the public without further order. 
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J. This application arises out of the consignment by the Applicant of gold bullion to the 

Respondents. The relevant dealings between tl1e Applicant and the Respondents are 

subject to Bullion Consignment Agreements between the Applicant and each of the 

Respondents (the "Agreements"). The Agreements are all in substantially the same 

form. A copy of the Agreement between the Applicant and the First Respondent is 

Exhibit FT2. 

6. In summary, the Agreements allowed the Respondents to make requests for bullion to 

be delivered to and stored in their vaults on consignment. While SG retains title over 

the bullion during this period, Goldas were entitled to make a request to purchase it 

from SG within a specified period. 

7. The US$468,000,000 figure in paragraph 4(1)(1), above, has been calculated as 

follows: 

(1) US$128,845,078.07 in unpaid invoices for bullion consigned to the 

Respondents which the Respondents asked to purchase but for which they 

failed to make payment to the Applicant (FT paras. 20 and 22 and Exhibits 

FTS and FT6); 

(2) l 1.3 metric tonnes ("MT") of Consigned Bullion, which was provided to the 

Respondents on consigrunent. The Applicant retains title in this bullion and the 

Respondents have failed (and are unable) to return it to the Applicant in 

breach of the Agreements and despite several requests by the Applicant (FT 

para. 23 and Exhibits FTS and FI'9). This had an approximate value as at 18 

February 2008 of US$330 million; 

(3) US$9, 188,480.21 provided as short term advances (deferred payment 

obligations in respect of bullion which had been invoiced by the Applicant) to 

the First Respondent, which became due and payable on 6 March 2008. These 

advances have not been paid by the First Respondent (FT paras 16-18 and 

Exhibit FT3). 

Consigned Bullion 

8. The Applicant has retained title to the Consigned Bullion which has been delivered but 

over which no Purchase Price has been agreed. The parties agreed that title would not 

pass until the date of receipt of the Purchase Price (clause 6(a) of the Agreements, FT2 
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p 4). The Purchase Price has not been fixed in relation to I 1.3 MT of Consigned 

Bullion that has been delivered to the Resp:mdents under the terms of the Agreement. 

9. The Applicant requested the return of this Consigned Bullion by sending notices of 

default to each of the Respondents on 4 March 2008 (Fr21 pp.2-12). The Applicant is 

entitled to demand return of its Consigned Bullion by virtue of clause I 2(b)(iii) of the 

Agreements (Ff! p.). Clause I 2(b )(iii) of the Agreements provides that: 

"In the Event of the Occurrence of an Event of Default, SG may, forthwith ..... 

(iii) demand the return at the cost of the CONSIGNEE of all Consigned Bullion" 

10. The Respondents have not returned the Consigned Bullion in accordance with the 

notices of default and the terms of the Agreements. The Respondents have indicated 

on a number of occasions that they have used the Consigned Bullion, title to which 

remains vested in the Applicant (FT paragraphs 39, Fr21 pp.2-12). 

J J. The Respondents' use of the Consigned Bullion before paying the Purchase Price and 

their subsequent failure to return the Consigned Bullion were both breaches of the 

Agreements for which the Applicant will bring a claim for damages for breach of the 

Agreement (as set out in the Claim Form). This claim will be for delivery up of the 

I l .3MT of Consigned Bullion or alternatively for the value of the I 1.3 MT of 

Consigned Bullion (i.e. circa US$330 million). 

Facts relied upon in this submission 

12. Clifford Chance LLP ("CC") were retained to assist the Applicant following the 

Respondents' failure to pay the sums owed under the Agreements and the statements 

made by representatives of the Respondents in discussions and correspondence on and 

following 18 February 2008. 

13. The factual background to the application is set out in the Affidavits of Florent Teboul 

and Edward Pinnell sworn in Paris on 12 March 2008. 

Why notice has not been given 

14. This application is brought without notice to the Respondents because the Applicant 

believes that if the application were made on notice the Respondents would 

immediately take steps to transfer, use or otherwise dissipate the assets which would be 

the subject of the injunction before the order was made (EP, paras. 9.1-9.3). 
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Urgency 

15. The Applicant·,firstbecame :iware of the possibility, that the 'Respondents may not pay 
{ . . . . . ' ... ,. . .- ..... , 

sums owed under the Agreements and may have remo~ed Consigned, Bullion from 

their vaults 011 18 February 2008 (FT paras 28-29). From that time, the Applicant 

made many requests for 

15.1 ':payment of sums due under the Agreements (Exhibits FT4, 5, 11, 12, 21 and 

FT para.52.3); 

15.2 :,inspection of the Respondents' vaults (FT paras. 38.3, 39.3, 41.4, 43.3, 45.2 

and Exhibits FT!l, 12, 13, 14, 16 and 18); and 

15.3 feturn .of the Applicant's gold bullion (Exhibit FT21). 

16. To date, those requests have not been accepted by the Respondents. Further, the 

Respondents have repeatedly refused to make any payments to the Applicants (FT 

paras. 29.3, 33.1, 38.1, 38.2, 39.1 and Exhibits FT!l and 12), have not permitted 

access to their vaults (FT paras. 43.3 and 45.3 and Exhibits FT16 and l 7) and have 

not returned the Consigned Bullion as requested. Before seeking the order requested of 

this Court, the Applicant considered it of the greatest importance to verify whether 

Consigned Bullion had been removed from the Respondents' vaults in breach of the 

Agreements (EP, para 5). 

17. The Applicant has listened to the Respondents in order to determine whether the 

Respondents ( or their major shareholders, the Yalinkaya Brothers) might be able to 

discharge its obligations to the Applicant or reach any other arrangement to ensnre 

payments owing to the Applicant are made and the Applicant's Consigned Bullion is 

returned to it, thus avoiding the necessity to commence court proceedings. 

J8. No credible proposal has been received from the Respondents and the Applicant has 

recently concluded, as has its financial advisers PricewaterhouseCoopers ("PwC"), that 

the Respondents cannot discharge their obligations in full and that no other 

arrangement likely to be acceptable to the Applicant can be reached (EP, para 6). 

19. In summary, the Applicant has been patient with the Respondents, giving them ample 

opportunity to explain their actions and comply with their legal obligations. The 

Respondents have not provided any comfort to the Applicant; any cooperation has been 

more apparent than real. Commercial discussions with the Respondents have been fully 

explored and have not proved helpful in resolving this dispute. Given that commercial 

discussions are likely to cease, and because of the conduct of the Respondents to date, 
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this proceeding and the application for a worldwide freezing order has now become an 

urgent necessity. 

i\pplicable law and jurisdiction 

20. Clause 14(e) of each of the Agreements states that: 

"This Agreement is governed by and construed in accordance with the laws of 

England. Each of SG and the CONSIGNEE hereby submit to the jurisdiction of 

the High Court of England. " (FT2 p, I 0). 

21. It is therefore submitted that English law governs the Agreements and the English 

court is the correct forum to hear the dispute. 

Good arguable case 

22. A requirement for the granting of a freezing order is that the underlying claim is both 

good and arguable. In Ninemia Maritime Corporation v Trave Schijfahrtsgesellschaff 

(The "Niedersachsen ") [1983] 2 Lloyd's Rep 600, Mustill J when considering the 

words "good arguable case", "a strong argument" and "a strong case for argument" 

stated that: 

"These expressions suggest that the plaintiff has to do substantially more than 

show that the case is merely "arguable": a word which to my mind at least 

connotes that, although the claim will not be laughed out of Court, the plaintiff 

will not be justified in feeling any optimism. On the other hand ... the plaintiff 

need not go sofar as to persuade the Judge that he is likely to win ... 

In these circumstances, j consider thatthe right course is to adopt the tesrof a 

good arguable case, in the sense of a casewhich is more than barely capable of 

'serious qrgu,Jie11t, qnd ye( not necessarily Oil(! which. the Judge believes to have 
a better t/µ:Jn 5JJ% c/J11ni:(! of success." (pp604-605); 

23. It is submitted that the case against the Respondents is stronger than, but at the very 

least within, the categorisation of "good and arguable", 

4.425 MT of Consigned Bullion I US$128, 845, 078.07 of Unpaid Jn voices 

24. SG consigned bullion to a Goldas entity in Turkey. On arrival the gold was to be held 

in safe custody on behalf of SG. The Goldas entity could request a sale to it by SG of 

gold, which the entity held in safe custody, 

25. Clause 9( a) of each of the Agreements states that: 
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2,. 

"The CONSIGNEE shall pay the Purchase Price for the purchase of any 

Consigned Bullion agreed under Clause 4 for value the settlement date specified 

in the relevant Final Invoice and shall pay any other amounts specified in Annex 

I Part JI when due in accordance with the terms hereof. " (FT2, p5) 

US$128,845,078.07 is owed under the .Final Invoices Hsted. at Exhibit FT5. by a 

combination of the. First and Second iespondents (US$23,141,735 by the First 

Respondent and US$105,703,343.07 by the S~cond R~spondent). The settlement date 

on each. of .these Final Invoices has passed without payment being made. The 

Applicant therefore has: 

.26.1 A claim .for delivery up of the bullion, altel'natively 

26.2 ffthe btll]ion.is not refurned, a claimfor breach ofAgreement cas is thecaseinrespect 

of the.11.3.lvfTof Consigned BuUion. -seejmmedfatelybelow); alte~atively a claim 
. ill debt.under the Final Invoicesfoi us$.i3;J41,735 against the First Respondent and . 

US$105,703,343.07 ag;i~st the Second Respondent. 

!1.3 MT of Consigned Bullion 

27. The basis for the claim relating to the 11.3 MT of Consigned Bullion is as follows. 

28. In respect of the First and Second Respondents, Clause 6(a) of each of the Agreements 

states that: 

"Title to all Consigned Bullion shall remain with SG until the date of receipt of 

the Purchase Price whereupon title to that part of the Consigned Bullion 

purchased by the CONSIGNbE will vest in the CONSIGNEE." (FT2, p4) 

29. Further clause 12 of each of the agreements states that: 

UK/1612657/06 

"(a) the following shall be events of default (each an "Event of Default"): 

(i) the CONSIGNEE fails to pay any a,rwum when it is due under this 

Agreement 

(b) In the event of the occurrence of an Event of default, SG may, fo,thwith 

or at anytime thereafter (without prejudice to any other rights which SG 

may have under this Agreement) by notice in writing to the CONSIGNEE: 
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(iii) demand the return at the cost of the CONSIGNEE all of the 

Consigned Bullion." (FT2, pp8-9) 

30. The First and Second Respondents have failed to pay US$128,845,078.07 

(representing the 4.425 MT of bullion) due under the Agreements, which is, as set out 

above, an Event of Default. The Applicant served Notices of Default on the First and 

Second Defendants advising of their Default under the Agreements and demanding 

return of the Consigned Bullion provided to the First and Second Defendants under the 

Agreements. On 5 March 2008 these were served by hand on the Turkish lawyer of the 

Respondents and subsequently sent by facsimile to the Respondents (FT, para 54 and 

Exhibit FT21, pp4-8). The Consigned Bullion has not, to date, been returned (in 

breach of the terms of the Agreements). 

31. ',Jn respect of the Third and Fourth Respondents, Clause 8 of the Agreements provides . 

\.asJcillows: 

8. Custody ... 

(a) All Consigned Bullion will be held on consignment at the vaults of the 

CONSIGNEE ... 

(b) The CONSIGNJ,,""E shall not commingle, deal, sell, use, invest, assign or 

othe1wise dispose of all or any part of the Consigned Bullion ... " (Ff2, 

p4-5) 

32. Representatives of the Respondents have informed the Applicant that Consigned 

Bullion has been removed from the vaults of the Third and Fourth Respondents (FT, 

paras. 29.4, 38.3, 39.1, 39.2, 45.4). Clause 12(a) of the Agreements provides: 

"(a) The following events shall be events of default (each an 'Event of Default'): 

... (ii) the CONSIGNEE fails to observe or perform any of its obligations under 

this Agreement. (FT2, p8) 

33. Due to its failure to comply with Clause 8 of the Agreements, the Third and Fourth 

Respondents have committed an Event of Default under the Agreements. Clause 12 

goes on to provide: 

UK! 1612657106 

"(b) In the event of the occurrence of an Event of Default, SG may, forthwith or 

at anytime thereafter (without prejudice to any other rights which SG may have 

under this Agreement) by notice in writing to the CONSIGNEE: 
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... (iii) demand the return at the cost of the CONSIGNEE of all 

Consigned Bullion." (FT2, p9) 

J4. The Applicant served Notices of Default on the Third and Fourth Respondents advising 

of their Default under the Agreements and demanding return of the Consigned Bullion 

provided to the Third and Fourth Respondents under the Agreements. On 5 March 

2008 these were served by hand on the Turkish lawyer of the Respondents and 

subsequently sent by facsimile to the Respondents (FT, para 54 and Exhibit FT21, 

pp9-12). The Consigned Bullion has not, to date, been returned in breach of the terms 

of the Agreements. 

35. The 11.3 MT of Consigned Bullion was consigned to the Respondents as follows: 

(4) To the First Respondent, 3.250 MT, with a value at 18 February 2008 of 

approximately US$95 million; 

(5) To the Second Respondent, 5.2 MT, with a value at 18 February 2008 of 

approximately US$152 million; 

(6) To the Third Respondent, 2.35 MT, with a value at 18 February 2008 of 

approximately US$68.5 million; 

(7) To the Fourth Respondent, 0.5 MT, with a value at 18 February 2008 of 

approximately US$14.5 million 

36. These figures are based upon the volume of Consigned Bullion (as set out in Exhibit 

FT9) and the price of gold bullion at 18 February 2008. 

37. The Applicant therefore has: 

?,1.1 · · ~ claim for deljvery up of the bullio!l, alternatively · 

37,2 ifthe buHiowfa not returned, a claim for breach of Agreement. 

38. 'On 4 Ma.;c:h 2008(prior to the se1Ving of the Notices.of.Default) Goldas attempted to 

serve a Purchase Request in relation to .the Consigned Bullion (Exhibits FT 19 and 

FT20), however this was a transparent attempt to turn their theft of the Consigned 

Bullion into a simple debt claim and has been refused by the Applicant (Exhibit FT22). 

Loan 

39. At the request of Go!das, three deferred payment facilities (sometimes referred to as 

"loans" in the documents) were agreed with the First Respondent (Ff, paras. 16-18). 
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US$9,188,480.21 became due on 6 March 2008 (Exhibit FT3). On 7 March 2008, the 

Applicant sent a letter to the First Respondent notifying its default and demanding 

payment of US$9,188,480.21 (Exhibit FT25). 

Risk of dissipation 

40. The Niedersachsen (referred to in paragraph 22) at page 617 Kerr lJ held that a 

freezing injunction should be granted where: 

"on the assumption that the plaintiffs have at least "a good arguable case", the 

court concludes, on the whole of the evidence then before it, that the refi1sal of a 

Mareva injunction would involve a real risk that a judgment or award in favour 

of the plaintiffs would remain unsatisfied. " 

4.J. It is submitted that, unless restrained by a freezing injunction, there is a real risk that 

the Respondents will dissipate their assets or cause them to be dissipated such that 

judgment in tl1is matter would remain unsatisfied. The regard that the Respondents 

have shown so far for the property of the Applicant (as set out in FT and EP, paras 

9.1-9.3) show that there is a substantial risk that further steps may be taken to 

expropriate any of the Applicants bullion over which the Respondents do have control 

to prevent its recovery. It is submitted that the Respondents, who are prepared to 

commit or participate in misappropriation of the assets of the Applicant on this scale, 

are just the sort of persons who are likely to attempt to make tl1emselves judgment 

proof. 

42. It is furtl1er submitted that if a freezing order is not granted over the bank accounts 

listed in tl1e draft Order, the Respondents will take steps to ensure that any monies in 

the accounts are outside the reach and jurisdiction of the Court. 

Worldwide relief 

43. Worldwide relief is sought against the Respondents as the Applicant is not aware of 

any assets that the Respondents have in England and Wales. 

44. The Applicant does not know of any bank accounts held by any of the Respondents in 

England and Wales, so for the freezing injunction to have any real effect upon them it 

must be capable of being enforced in other jurisdictions. At the current time the 

precise location and nature of the Respondents' assets is unknown. A worldwide 

injunction would give the Applicant a chance of freezing these assets when the 

situation becomes clearer. 
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45. The Court has the power to grant a worldwide freezing order wherever a defendant's 

assets are situated (see Derby & Co Ltd v Weldon [1990] Ch 48 and commentary at PD 

25.1.27 of the White Book) 

46. The Court of Appeal set out the guidelines for courts to apply when deciding on 

applications for worldwide freezing orders ("WFO") abroad in the case of Dadourian 

Group International Inc and others v Simms and others [2006] EWCA Civ 399: 

(1) fl1e grant of permission to enforce a WFO abroad should be just and 

convenient for the purpose of ensuring the effectiveness of the WFO, and in 

addition that it is not oppressive to the panies to the English proceedings or to 

third parties who may be joined to the foreign proceedings. 

It is submitted that a WFO would indeed be just and convenient and would be 

crucial in ensuring the effectiveness of the draft Order if granted. If the 

permission to serve the draft Claim Form is granted1itjs submitted that the 

, .g~anting ofa WFO would not be· oppressive to any of .the parti.es who. have 

failed to pay .sums .due under.the Agreefoeriis .a.riff have admitted to dealing 

with property to which they had no title (FT paras. 29.4, 38.3, 39.1, 39.2, 

45.4). All of the foreign entities being sued are part of the group of 

companies, which Mr Benatli spoke for when he said that there was no gold in 

· · the Respondent's vaults. 

(2) All the relevant circumstances and options need to be considered. In 

particular, consideration should be given to granting relief 011 terms, for 

example terms as to the extension to third parties of the undertaking to 

compensate for costs incurred as a result of the WFO and as to the type of 

proceedings that may be commenced abroad. Consideration should also be 

given to the proponionality of the steps proposed to be taken abroad, and in 

addition to the form of any order. 

The draft Order contains an undertaking from the Applicant to pay the 

reasonable costs of any third party who is affected by the Order. It is 

submitted that the order is a proportionate response to the failure to pay under 

the terms of the Agreement and the large-scale misappropriation of the 

Applicant's assets by the Respondents. 

(3) The interests of the applicant should be balanced against the interests of the 

other parties to the proceedings and any new party likely to be joined to the 

foreign proceedings. 
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The other parties to this proceeding are all accused of failing to pay monies 

due under the Agreement and misappropriating the Applicant's assets. It is 

submitted that the interest of the Applicant in recovering monies due to it, and 

property in which it has a proprietary interest, should rank above the interests 

of the Respondents in dealing with their assets unless the Respondents are able 

to convince the Court otherwise at the Return date. The interests of the 

Respondents are secured by the Applicant's undertaking in the draft Order to 

compensate the Respondents for damages caused by the Order if granted and 

if a court decides the Respondents should be compensated for this loss. 

(4) Permission should not normally be given in terms that would enable the 

applicant to obtain relief in the foreign proceedings which is superior to the 

relief given by the WFO. 

\The ApplicanLdoes· not currently contemplate issuing foreign proceec.lings 

· other· than andi1a; ~r~~edi11gs {e.g. freezing order~) in Tur~er and I)ubaito . 

. th~ · exteritth;ifa freezing order issued by this Court is unenforceable iliothose 

: jurisdictions; The relationship between the parties is governed by English law 

and the English courts have jurisdiction over this relationship. As such the 

underlying claim will be brought in England. 

Jt is submitted that a substantive judgrnent on the underlying claims in 

damages, or clebt, wjll ,be enforceabl_e in Turkey under Turkish principles of 

· de facto recognition (akin to enforcement at conunon law in England). Thus 

substantive proceedings in Turkey are not contemplated. 

(5) The evidence in support of the application for permission should contain all 

the information (so Jar as it can reasonably be obtained in the time available) 

necessary to enable the judge to reach an informed decision, including 

evidence as to the applicable law and practice in the foreign court, evidence 

as to the nature of the proposed proceedings to be commenced and evidence as 

to the assets believed to be located in the jurisdiction of the foreign court and 

the names of the parties by whom such assets are held. 

UK/1612657/06 

The applicable law in the current case is English law (as stated above). The 

Applicant does not have detailed knowledge of the assets of the Respondents 

which is why paragraph 9 of the draft Order requests that the Respondents 

provide the Applicant with details of their worldwide assets. The Applicant 
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believes that the bank accounts, which the Applicant requests that the freezing 

order specifically includes, may well contain assets, as these are the accounts 

payment has been made from the Respondents to the Applicant over the course 

of the Agreements. The Applicant believes the Respondents' vaults may 

contain assets of the Respondents. 

(6) The standard of proof as to the existence of assets that are both within the 

WFO and within the jurisdiction of the foreign court is a real pro,pect, that is 

the applicant must show that there is a real prospect that such assets are 

located within the jurisdiction of the foreign court in question. 

There is a real prospect tllat the Respondents assets are located in Turkey and 

in Dubai as the Respondent has shops, factories and vaults in these countries 

and the Respondent has delivered gold bullion to the gold exchanges of these 

countries. Further, bank accounts from which the Respondents have paid for 

gold bullion that has previously been purchased under the Agreements are 

located in Turkey. (See #20 of EP; page 5 thereof - assets identified by the 

Respondents to PwC.) 

The Respondents also have shops in Russia and China. Any assets of the 

Respondents that are held in these shops should also be frozen. 

(7) There must be evidence of a risk of dissipation of the assets in question. 

It is respectfully submitted that the nature of the allegations being made 

against the Respondents provide sufficient evidence of their integrity and 

intentions so as to allow the Court to make the orders sought. 

(8) Normally the application should be made on notice to the respondent, but in 

cases of urgency, where it is just to do so, the permission may be given 

without notice to the party against whom relief will be soughr in the foreign 

proceedings but that party should have the earliest practicable oppommity of 

having the matrer reconsidered by the court at a hearing of which he is given 

notice. 

UK/1612657/06 

It is submitted that the application is exactly the type of case where it is 

appropriate for relief to be granted against the Respondents without notice. 

The Return date listed in the draft order will give the Respondents the 

opportunity to be heard shortly after any order is granted by the Court. 

- 13 - 266093/75-4035 !584 



A312 

Application to grant leave to enforce the Order outside the jurisdiction 

47. The draft Order provides, at paragraph 8 of Schedule B, that: 

"The Applicant will not without the permission of the court seek to enforce this 

order in any country outside England and Wales" 

48. Language such as that found in paragraph 9 of Schedule B of the draft Order is deemed 

usual by PD 25 .1.27 in the White Book. 

49. The Applicant hereby requests that the Court provide such leave to enforce the Order 

outside England and Wales namely in: 

(I) Turkey as this is where die First to Third Respondents are registered and 

where they have assets. Further, tl1e Applicant has delivered gold to 

Respondents at the Turkish gold exchange which may still be located in 

Turkey; 

(2) Dubai as this is where the Fourth Respondent is registered and where they 

have assets. Further, the Applicant has delivered gold to the Fourth 

Respondent in Dubai which may still be located in Dubai; 

(3) Russia as the Respondent group has shops iu Russia which may contain assets 

belonging to the Respondents. 

(4) China as the Respondent group has shops in China which may contain assets 

belonging to the Respondents. 

so. The draft order therefore includes the wording suggested by the CPR, but adds: 

(I) A further order (at para 21) that: 

"Leave is granted to enforce this order in Turkey, Dubai, Russia and 

China. "; and 

(2) a further sentence at the end of undertaking (8) stating that: 

"Consent has been given to enforce this order in this order in Turkey, 

Dubai, Russia and China." 

51. It is requested that the Court approves the suggested extra paragraph and sentence. 

It is just and convenient to grant an injunction 
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52. It would be just and convenient for the Court to grant the injunction sought for the 

reasons set out previously herein. 

Draft Claim form 

53. The Applicant intends to serve the Claim Form as soon as possible. The Particulars of 

Claim will be served in accordance with the CPR should the Respondents serve an 

intention to defend the Claim. 

Service out of jurisdiction 

54. Leave is not required to serve the Claim Form out of the jurisdiction of tl1is 

Honourable Court. 

55. The Respondents are all based outside the jurisdiction of the Court. 

56. CPR 6.19(1A)(b)(iii) states that: 

"A claim form may be served on a defendant out of the jurisdiction where each 

claim included in the claim form made against the defendant to be served is a 

claim which the court has power to determine under the Judgments Regulation 

and-

{iii) the defendant is a parry to an agreement conferring jurisdiction to which 

Anicle 23 of the Judgments Regulation refers." 

57. CPR 6.18U) provide that: 

"'the Judgments Regulation' means Council Regulation (EC) No. 44/2001 of 

22nd December 2000 on jurisdiction and the recognition and enforcement of 

judgments in civil and commercial matters" 

58. Article 23 of Council Regulation (EC) 44/200 I states that: 

UK/1612657/06 

"I. If the parties, one or more of which is domiciled in a Member State, have 

agreed that a court or the courts of a Member State are to have jurisdiction to 

settle any disputes which have arisen or which may arise in connection with a 

particular legal relationship, that court or those courts shall have jurisdiction. 

Such jurisdiction shall be exclusive unless the parties have agreed otherwise. 

Such an agreement conferring jurisdiction shall be either: 
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(a) in writing or evidenced in writing" 

59. Clause 14(c) of the Agreements reads as follows 

"This Agreement is governed by and construed in accordance with The laws of 

England. Each of SG and The CONSIGNEE hereby submit to the jurisdiction of 

the High Court of England." 

60. If the right to serve out of the jurisdiction pursuant to CPR 6.19(1A)(b)(iii) is claimed, 

the wording in PD 6B l .3C should be included in the Claim Form. The suggested 

wording is included in the draft Claim Form before the Court. 

61. As a result, the Applicant has the right to serve the draft Claim Form in the form 

attached upon the Respondents outside England and Wales. 

Undertaking to serve an affidavit confirming substance of what was said to the Court 

62. The standard freezing order contains an undertaking stating that: 

"The Applicant will cause an affidavit to be sworn and filed confirming the 

substance ofwhat was said to the court by the Applicant's counsel/solicitors." 

63. This undertaking is only appropriate where the Applicant has not put sworn evidence 

before the Court. This is not the case in the current proceeding. Therefore the 

.undertaking has been removed from the draft Order. 

Undertaking In Damages 

64. The draft Order contains an undertaking in damages from the Applicant should the 

Respondents suffer any loss as a result of an Order being granted and the Court 

deciding that the Applicant should be compensated for that loss. 

65. The Applicant is a large financial services group, which employs over 120,000 

employees worldwide in three key businesses: Retail Banking & Financial Services, 

Global Investment Management & Services, and Corporate & Investment Banking. 

The Applicant is France's second largest bank - and ranks among the leading banks 

worldwide in euro capital markets, derivatives and structured finance and has offices in 

some 5,300 locations worldwide in approximately 82 countries (at YE 2007). It is an 

AA- rated bank. It is submitted that the Applicant has more than enough assets to 

compensate the Respondents for any loss they may suffer as a result of the Order being 

granted if the Court sees fit to make a finding to this effect. 
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Realistic defences the Respondents may have 

66. It is submitted that there are none. 

67. The Defendant may, however, seek to claim that the terms of the Agreements do not 

apply as the :Agreements have been varied in some way. ;This was implied in 

paragraph (iii) of a letter sent by the First Responderit (Mr Hasan Yalinkaya) · to the 

Applicant dated 72 February 2008 (Exhibit FT 15) 

68. The Applicant categorically refutes such claims if they are made (FT para 42.5 and 

Exhibit FT 18). It is submitted that if the Respondents really believed tl1at such an 

amendment had taken place they would have expressly said so. It is further submitted 

that a vague implication based upon no evidence whatsoever should not be a grounds 

for refusing to grant the Order sought. 

69. The Respondents have also purported to purchase the l 1.3MT of Consigned Bullion 

(Exhibits Ff 19 and 20). The Respondents are not entitled to make any such attempt to 

purchase and the Applicant has rejected it for the reasons set out in Exhibit FT 22. In 

any case, even if the Respondents were to have purchased the ll .3MT of Consigned 

Bullion, this would only affect the Applicant's claim for delivery up. The Applicant's 

claim for the value of the 1 l .3MT of Consigned Bullion would remain. 

70. In any event, the Respondents will, of course, be free to raise any arguments they wish 

at the return date and if successful the Applicant will be bound by the usual 

undertakings as to damages as set out in Schedule B of the Draft Order (attached). 

71. In these circumstances, the Court is respectfully invited to make an Order in the form 

sought. 

Confidentiality 

72. The confidentiality order set our in the Application Notice and in paragraph 22 of the 

draft order is requested. 

73. The attention of the Court is drawn to paragraph (iv) of the letter from the First 

Respondent dated 22 Februa1y 2008 (Exhibit FT 15). 

74. It is requested that the Court act to thwart the Respondents clear illegitimate aim set 

out in this letter and grant the confidentiality order requested. 
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SUPPLEMENTAL SKELETON 

---------------------------..................................... _____________________ _ 

URGENCY - First suggestion of/heft was 18' Febmary. W11y now~ Why the weekend? 

l. Generali y -

I.I. there are three factors required to be shown for a Mareva (White Book 25.1.27): 

1.1.1. good arguable case - Skeleton /ff/ 22 - 39 

1.1.2. real risk of dissipation - Skeleton ##40 - 42 and further below 

1.1.3. just and convenient - Skeleton #52 

1.2. The issue of ''w·gency" arises only in the conte;;a of the application being made 

"without notice" - see Practice Direction - Interim lnjunctiortl White Book /f25PD.3 
@ 3.4 & 4.1(2). 

1.3. Freezing orders are "[g]enerally, and for obvious reasons, in the first instance 

applicaiionsfor freezing injunctions are made without notice" White Book 25.1.27; it 

is submiued that the "obvious reason" is rhe real risk of dissipation. 

2. Why now? 

2. l. First indication was !S'h February meeting - FI" ,129.4. Reinforced by telcon on 

20"' Febrl1ary teicpn - FT 1139.1. Further reinforced concern in meeting in Paris -
28'" Febmary - FT 1147.1 & 47.7 

2.2. At no stage despite repeated requests to inspect SG's bullion, which was supposed to 

be in Ds' safekeeping, have the Ds permitted inspection. Thus no irrefutable 
evidence of theft. 

2.3. On 3" March, PwC were sent to lstanhul by SG to assess the financial viability of 
rhe Ds and to assess whether the bullion was intact. The Ds appointed financial 

advisers (Rotbschild's) the same week to work with PwC. 

2.4. The shareholders of the Ds offered, through the Ds' advisors, to provide "external" 

assets (i.e. personal and I or group) to support the Ds; assets that would not be 
available through a proceeding against the Ds. 

2.5. Ac no stage did the Ds' financial advisor refer to the existence of bullion. 

2.6. PwC learnt there were assets av,iilable - EP #20 

2.7. PwC's reported on l21
h March; they had neither found any bullion nor received a 

credible plan by which the Ds could satisfy their significant and admitted (EP 119.3) 
obligations co SG . 
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2.8. 111e conclusion rhat Lhe bullion has been misappropriated was rhe natural result of the 

Ds' continued cv;).siveness when asked for an explanation as -to, and inspection o[, the 
bullion by SG and PwC. This led to the decision to prepare for this application -

J J'' March. SG did not wish to rake precipitate action before having eXhausted every 

reasonable avenue to find a solution. SG had to reach a point where litigation was 

the only solution. 

2.9. Once it became clear tl1a.t a solution was not possible the decision to proceed required 

the final authorisation of members of the Executive Committee: Christian Schricke 

(Senior Executive Vice-President, Corporate Secretary and Head of the Compliance 

function) and Didier Haugucl (Head of Group Risk Management). 

2. JO. They met on Friday l4'" March at 16:00 and the decision to proceed, once 

reached, was immediately conveyed to Clifford Chance LLP at 18: lO on Friday 14'" 

March. 

3. Why the weekend'? 

3. I. !1 is regretted that SG's decision was not made earlie,· during Friday, or indeed on 

the 13". However, it is submitted that, for SG, the delay was inevitable; SG has had 

a nun1ber of "events" \Vith which to deal, occupying senior 1nanagen1en~; n1ost 

recently, the Class Action in SDNY (dated New York 12'' March) which became 

public on 13'" March. 

3.2. 4D is a Dubai entity and the "weekend" in Dubai varies between Thursday I Friday 

and Friday I Saturday (depending upon Lhe entity). !neither event, SG gains at least 

an additional business day, to "lock down" assets in Dubai, by obtaining (he Order 

ASAP. 

3.3. Jn respect of the other Ds, there is a material difference between having an Order on 

Saturday to be served over the Turkish weekend (e.g. at the Istanbul Gold Exchange 

and upon banks in Istanbul), to be in place at opening of business Monday morning 

(which is GMT +2). An application heard on Monday would not, in practical terms, 

be capable of being served until, in effect, the end of die Turkish business day. 

3.4, SG is grateful for the Court's indulgence in hearing the application at the weekend. 

DISSIPATION - We have engaged with them and they are on notice. 

4. The negotiations I investigations of the past <10 not mean that there is no current, 

inuncdiate and real risk of dissipation. Many, if not the majority of, disputes, have a 

"lead-in" period whilst the aggrieved parry first is alerted to the problem, secondly 

investigates the issue with its counter-party and only then takes steps to act. 

5. In this matter the Ds would have hoped a solution could be reached avoiding their 

exposure to criminal prosecution. To achieve that they would keep their a.1sets available 

for assessment by their advisors. 
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6. Once the Ds a.re a .. vare that process is tern1inate<l, and rhe rrospcct. of crin1inal charges., 
etc., is inevicable, then the Ds arc likely take steps to pur assets beyond judgment 
creditors. 

7. We are told that there are assets (significant, but woefully inadequate with regard to SG's 

loss); those need to be frozen. 

IMPACT UPON 3 PARTIES - We are told thar they are no/ othenvise default wilh other 

credirors - Ff /147.10 

8. SG has been defrauded of c.US$500 million. Those other creditors, of which SG has 

only been told (i.e. no evidence produced), apparently have performing contracts at the 
cost of SG. 

9. The interests of other creditors will be protected in any bankruptcy of the Ds. It is not 

right that SG should hold back whilst others (when alerted to the Ds exposure to SG) close 

out their exposures and leave SG to assume the entire burden of a bankruptcy of the Ds at 

the conclusion of this proceeding. The Mareva does not give priority it maintains the 
status qua. 

DISCLOSURE - Is there a need at this time? 

10. Yes - "Normally, a freezing order cannor properly be policed and rendered (/fective 

unless !he respolUlenl pany against whom ir is made complies with the tenns of the 
accompanying disr:losure order." White BMk 25.1.28 

DENIS BROCK 

1s•• March 2008 
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C L F F O R D t.Ll.l'QRD CHANCI U,I" 

C H A N C & 

BETWEEN 

FILE NOTE OF HEARJNG BEFORE KITCIIIN .I 

APPLICATION FOR FREEZING ORDER 

IS MARCH 2008 

SOCIETE GENERALE 

·and· 

(1) GOLDAS KUYUMCULUK SANA YI ITHALAT IHRACAT A.S. 

(2) GOLDAS KIYMETU MADENLER TlCARETl ANONIM SIRKETI 

(3) MEYDAN DOVIZ VE KIYMETU MADEN TtCARET A.S. 

Loca.iion: 
' 

(4) GOLDAS LLC 

(Residence of lhe Honourahle Mr Justice Kitchin) 

' 
For 1he Applicant: 

•c Denis Brock (Solicitor Advocate): 

~ Richard Boymon 

• William Brilliant 

Rcspondcnh 

Kitchin J advised Mr Brock that he had reviewed 1he skeleton, the 1wo Affidavits ond hau 

brieqy reviewed the Application, Draft Order and the Claim form. He s1a1ed he has looketl a1 

the Exhibits but only cursorily. 

Kitchin J requested lhe Applicant address 1he points discussed on the 1elephone call of t11r: 

previous evening. Kitchin J staled the Applicant should address 1he issues as if in Courr. I k 
requ.ested to be taken to material parts of Exhibits to which the Applicant believed Ins 
anenlion should be drawn. 
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Kitchin J noted that the case was to l:,e brought before the Commercial Court. I le i, " 

Cbancery Judge and he assumes that the Applicant was not able to bring the matter hefore a 

Commercial Court Judge. 

Mr Brock seated that at the time approval was given by the Applicant to commence au 

Application, no Commercial Court Judge was available on an urgent basis. 

Kitchin J stated that he understood that h.e had jurisdiction for a freezing order of the sorr 

applied for where a Commercial Court Judge is not available. 

Mr Brock proceeded to address the issues raised on the call on the previous evening, whicl1 

were also. set. out in a Supplemenml Skeleton. A copy of rhe Supplemental Skeleton was 

provided to Kitchin J. 

Urgency/Weekend Application 

Mr Brock referred to the requirements for a Freezing Order. He referred_to the requirerncm 

for a good arguable case and a real risk of dissipation. On this latter point Mr Brock 

explained that the Applicant was making a Without Notice Application (hence the issue nf 

urgency arising). Freezing Orders are made because of the risk of dissipation. This is why 

the Applicaiion becomes urgenr. 

As to why the Application is being sought now, Mr Brock stared that the 'first indicatiort the 

Applicant had of the matters U1e subject of the Application was in a meeting of 18 Febrnary. 

Mr Brock referred to the Exhibit of Florenr Teboul ('FT") paragraph 29.4, and explained that 

Mr Binatli had requested this meeting. Mr Brock read out paragraph 29A, He also referred 

to paragraph 29. 5. 

Mr Brock then referred to rT paragraph 39.1. In this conversation, Mrc(Jregoire Varenne 

sought to confirm whar had happened to the gold in the vaults. He read out U1e first quotation 

of Mr llinatli contained on page 20 of Ff. He also referred to the retel\tion of title dause 

contained in the !lull ion Consignment Agreements. He briefly explained that the Respondems 

would make a call to the Applicant for gold, the Applicant would arrange .for this gold ro he 

purchased from refineries and the g,M would be sent to the Respondent~ as consignees. 

Because gold is similar to cash, there was a fee (similar to interest) for taking the gold on 

consignmem known as a consignment fee. During the consignment period the Respondem 

was able to telephone the Applicant and request purchase gold on consignment (rile Applic,1rn 

was able to profit from this arrangement through the difference in spot price). The Applicmu 

would then issue a final invoice and the Respondents would pay for the purchase. The 

relationship between the Applicant an.d the Respondents (as stated in rhe Affidavit of 

Mr Edward Pinnell ("EP")), is one of trnst and hones(Y. The Applicant did not take any form 

of security co support the gold on consignment. 

Mr llrock noted that in the telephone call of Wednesday 20 February 2008 referred to 111 

panigraph 39.l of FT, there was a suggestion that the gold had been removed from rhe vaults. 

However Mr llrock noted that only one individual had suggested this and it was appropri,11~ 

for the Applicant to contin~e investigations. 
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Mr Brock referred to paragraph 47. I of FT. He noted that by this stage the Respondems had 

retained French and Turkish counsel, including the former Prime Minister of !'ranee. 

Mr Dominique de ViJlepin, which indicated 1hey took the matter seriously. Mr Brock read 

out the second sentence of paragraph 47.l of FT. The Applicant wa.i taking the posi1ion chat 

if the Respondents were saying there was no problem, then the Respondents should allow tl1e 

Applicant to see its gold. 

Mr Brock read out paragraph 47.7 of FT. Again concerns were raised that !here has been 

misappropriation. However, there was still no irrefutable evidence of theft. 

Mr Brock referred to paragraph 47.3 of FT concerning proposals made by the Respondems to 

make cash payments t<J the Applicants. Two shareholders of the Respondents were offering w 
bring assets in beyond thOse of the Respondent subsidiaries, to solve rhc problems. If tlfrs 
could have been agreed with the Respondents it would have been of significam advantage m 

t.he Applicants. As set.out in FT paragraph 47.8 the shareholders have some wealth anu were 

indicating they would' bring in "outside cash". Mr Brock pointed om that as a matter of 

common sense, it was in the interest of rhe shareholders to find a resolution because if they 

had indeed stolen the Ap!)licant's gold there would be some issues about their personal 

freedom. 

Mr Brock referred to paragraph 2 .. 3 of the Supplemental Skeleton, which refers co tile 

appointment of PwC, who were sent ro Istanbul on Monday. Mr Brock also referred to rhc 

Respondents' appointment of Rothschild as financial advisers. 

Kitchin J stated that he was concerned that, albeit there wa.1 a strong inference elm rhc 

Respondents had removed gold from the vaults, they had been candid abour its removal. 

Mr Brock stated .that rhe R;espondems have not given the Applicant any clear evidence or 
where the gold is located, even if it is clear that trading as well as manufacturing has rakcn 

place. The Respondents have not provided the Applicant with any comfort. The shareholuer, 

of the Respondents have indicated they will provide external cash. Howeve,·, Rothschild have 

at no smge referred· to the e~istence of bullion. 

Kitchin J noted that .there had been a suggestion []1e bullion had been used to mcc1 other 

liabilities or to fund the cxp~n.sion of the group without success or control. 

Mr Brock referred to parag:raph 20 of ET. The Respondents and shareholders have some 

assets; however these were woefully less than US$500 million. 

Mr Brock referred to 2. 7 · of the Supplemental Skeleton and read out this paragraph. 

Mr Brock then read out paragraph 2.8 of the Supplement.ii Skeleton. He noted that tile 

Applicant did not want to take precipitous action. The Applicant has sought co exhaust oclter 

options but now feels that Jiligation is the only solution, particularly after PwC tit, 

resnucmring division) informed rhe Applicant that the Respondents did not have sufficiem 

assets. 
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Mr Brock referred w par.igrnph 2.9 of the Supplemental Skeleton and noted that the dec1si<>J1 

which involved Christian Scbricke and Didier Hauguel was conveyed to Clifford Chance onl, 

at 6pm on the previous evening. 

Mr Brock stated that the above reasons explain the delay in bringing the Application. 

Mr Brock noted that it was regrettable the Application was being made on the weekend. 

However, he noted that failing to take action on the weekend would have an impact. lllc 

Applicant sought insolvency advice from PwC before taking action. If there were no assets to 

be recovered, then the General Counsel would be faced with the decision of bringing an accion 

with little chance of reward. However, if there were some asse_ts (and the insolvency advice 

suggested US$60 or 70 million) then there would still be some reason for going forward with 

the action. Mr Brock noted that the Bank has obligations to its shareholders to proceed with 

such an action where tl1ere might be assets to recover. Mr Brock noted that the assers offered 

included mining rights in Mali valued at US$ l00 million and _the trademarks of rl1c 
Respondents valued at US$200 million. He noted that PwC had given more appropriaw 

values to these. 

Kitchin J indicated that he did not need to hear further submissions about making tlK' 

Application on the weekend. 

Dissipali<m 

Kitchin J pointed out that an injunction of this sort should not be .used as a way for one 

creditor to gain priority over others. Mr Brock agreed with this proposition and emphasised 

that the injunction wot1ld simply freeze assets. He agreed with Kitchin J that as a practical 

matter this might substantially shut down the business of me Respondents. ft was appropriate' 

for the Applicant to pursue the Respondents through the courts and take its position with otllcr 

creditors. 

Kitchin J queried whether there was a real risk that if proceedings are commenced, assets will 

be dissipated. The Respondents have been candid about their woeful financial position. lf tl1e 

Respondents are sued, is there really a risk they will hide or dissipate what assets they hai'C. 

particularly when !hey have reputable advisers? 

Mr Brock stated that there is a real risk of dissipation. First, it should not be overlooked that 

the Resrondents had stolen US:S500 million of gol<l and could potentially do anythin~. 

Secondly, Mr Brock noted that it was common to have negotiations before seeking a freezing 

Order. The common process involves the Applicant being alerted to ihe issues, a period ot 

investigation and only after this investigation is such a step taken by the Applicant. Durin~ 

the period uf investigation one would expect the Respondents ro comply to some extem (and i! 

they had advisers such as Rothschild the Applicant would not expect them to he dishonest m 

respect of the Applicant). However, once the Applicant reaches a poilll where its patience is 

exhausted and negotiations are terminated, there becomes a real prospect of criminal charge, 

i.n Turkey. Once a claim is brought in an English court, it is highly likely that there will I1e 
criminal charges arid it would not be surprising that the major shareholders would seek t(> 

move or protect whatever assets the Respondents have. 
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Kitchin J stated that the best poin! the Applicant ha.s is that the Respondcms have know,ngh 

used their property and it is likely rhey would dissipate assets. 

Impact upon third parti<s 

Mr Brock noted the Respondems had stated they were not in default to any other crediror,. 

Mr !lrock stated that the Applicant understood the Respondents had other. smaller 

relationships (for example with Mitsui). Tl1e only way for the Respondent, to carry on its 

businesses would be to use the Applicant's money. It would not be right that the Applicaw 

should have to proceed through normal procedures (without any Freezing Order) while other 

entities could close out their position and make themselves whole against a reduced a,sc1 

basis. Ir would not be surprising that wirh the Yalinkaya Brothers as controlling minds or 1l1c 

Respondems, assets would be dissipated but not in favour of the Applicant. 

Mr Brock emphasised that a Freezing Order does nor give priority at all ro the Applicant. All 

creditors would have the opportunity to share in the russets of the Respondems equally in a 
controlled bankruptcy. 

Di~closure 

Mr Brock referred to the extract of the White) Book set out in paragraph 10 of the 

Supplementary Skeleton. If the judge is comfortable with a worldwide order, then it wmlid he 

necessary for the Applicant to find out what asse;s the Respondents have. This order i, 

particularly important wllen the Applicant has repe~iedly asked for information concerning. tile 

location of the gold or any jewelle1y ere and tl1iS ha$ not been provided by the Respondem,. 

Other matters 

Kitchin J asked whether there was any other materi~I that his attention should be drawn IO for 

the purposes of considering the application. 

Mr Brock referred him to the potential defences rile Respondents might have. There was " 

suggestion that the Respondents may have received, title of the gold bullion by vinuc of rhe 

Air \Vaybill. Mr Brock stated that tide does not pass via Air Waybills and any such argumem 

would e-ssentially be a "dead duck". 

Mr Brock refereed to Exhibit FT 15. He noted that this contained an argument the 

Respondents may again attempt to raise. (iii) states: 

"You are well aware of our business model ai1d how ir has heen applied in practice for· 

the past five years, with your knowledge and acceptance"'. 

On receiving d1is letter, Mr Brock had asked the Applicant whether it had been varyin.~ tile 

terms ofits Agreement. This was categorically denied by Mr Teboul (sec Fr paragraph 42.J 

and 42.4). Mr. Brock read out paragraph 42.4. Mr Brock summarised the argumcm as a 

suggestion that the Applicant has acquiesced in a departure from the rigours of the Bullion 

Consignment Agreement. This was not true_. There had been three occasions on which the 

Respondents had been unable co pay on the due date but wished to take title to rhe gold 

bullion, On three occasions, an overdraft had been made available for this purpose . 
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Mr Brock then referred to a possible argument !liar the Respondems had legitimate!) 

purchased tile 11.3 MT of gold. Mr Tcheckhoff had made this argurnem on the 28 fehruar\' 

2008 meeting, when he had said that it would be best to make the srarus of the gold a "morn 

point" by allowing Golda~ to purchase the gold (see 47. 7 of FT). Mr Brock stated tl1at rlw 
Respondents had asked to purchase the gold. However, this liad been r~jectcd by rhc 

Applicant. Mr Brock provided a brief summary for the reasons for this including those ,er 

out in Exhibit FT 22. When the Respondents file a defence they may seek to claim that the) 

have converted the Applicant's proprietary claim into a debt claim. In any case. rile 

Respondents will s[il! owe the Applicant around US$500 million. 

Mr Brock also referred to the letter provided by the General Counsel and noted that it was 

considered appropriate for rhis to come from someone at Board level. 

Mr Brock stated that the Applicant's Turkish lawyers have advised that the Retention of Tirlc 

clause will not work for the bullion the subject of the US$ i 28 million purchase requesr. 

Mr Brock explained that once an invoice had been delivered by the Applicant then. to retain 

title under Turkish law, there was a requirement to register title. This did not occur. ll1e 

impact this argument would have would be subject to conflicts of law issues, and the issue is 

not free from doubt. The Applicant seeks delivery up. However, the defendant may have 

some defences to this proprietary claim under Turkish law (or possibly Swiss or South African 

law given that the bullion is located in these countries at the time the invoices are issued). In 

any .case, the Applicant-would still have a debt claim of USS 128 million. 

The Exhibits not yet referred to address such issues as the ordering and delivery of the 4..425 

and. 11.3 MT of gold. Otherwise, the Exhibits comprise the letters and transcripts of 

conversations referred to already. 

Kitchin J queried the discrepancy between the I 1.3 MT and 4.425 MT and Mr Brock 

conqrmed that under Turkish law the Applicant had been advised that it still retained tirle ov~r 

the J.1.3 MT not yet purchased. 

Kitchin J asked whether there would be anything which would affect the use of his discrctio1C 

in the Exhibits. Mr Brock said he had taken the judge to rhc issues. 

Mr Boynton said that to be precise it is correct to r·efer to the Turkish bullion a.s 1().8 MT a., 

this was the amount delivered to the First to Third Respondents. 0.5 MT had been delivereu 

to the Fourth Respondent in Dubai. Kitchin J noted that the 11.3 !v!T made up the bulk of rile 

claim, being valued at US$330 million. 

Order 

A new version of the draft Order was handed to Kitchin J. This Order claimed for individuai 

amounts against each Respondent (rather than a total amount against all Respondents). 

Kitchin J queried the expected return date. He stated he would normal!)' provide ten workin~ 

days. He asked Mr Brock what his experience wa.s for return dates in the Commercial Courr 

and no.ted the Court was in vacation in the coming weeks. 

UK!1638514i04 . 6 . 
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Mr Brock requested seven days for tile return dale. 

Kitchin J seated thal be would normally make the Order until a specific dale and notcd thar the' 

Order provided for the injunction to expire on tl1e return date. There was some considera1ioJ1 

of the dates for the new term of the Courts. The return date was se1 for 2 April 2008 aJ1d 

Kitchin J noted that it was open to the Respondents 10 seek to vary or discharge che Order on 

notice. Kitchin J made the Order specifically noting rhal it was on the basis rha1 !he' 

Respondents can vary or discharge the Order at any time during that period. The Order and 

ittjunction will expil'e on 2 April. 

Kitchin J considered paragraph 5 ofthe Order and Mr Brock confirmed that this ties the Order 

10 the amounts the Respondents allegedly owe. The bank accounts are referred to in 

paragraph 19 of EP. Mr Brock confirmed that paragraph 6 is in standard form. Mr Brock 

confirmed that paragraph 8 is in standard form except for ,he required changes for t11e fotir 

defendants. Mr Brock confirmed that paragraph 9 is in standard form except for the 

US$100,000 figure which was included for practical reasons. Mr Ilrock contirmed that in 

paragraph !O there was a reference to five working days but otherwise. the paragrnph was in 

prescribed form. Mr Brock confirmed ,hat paragraph 11.1 referred to a reasonable sun1 

(rather than a specific amount) which was one of the prescribed forms. Mr Brock confirmed 

that paragraph 1 !.2 was in prescribed form bur added a statement that the Respondents could 

not dispose of the Applicant's assets under any misapprehension. Mr Brock confirmed that 

paragraph I J .3 was in standard form except for a deletion. Mr Brock tld!ed that in paragrapll 

4 a clause had been added to address the possible prospect of delivery up 6f the gold. 

The variation to discharge and costs were in prescribed form. The interpretation section was 

in prescribed form. The parties other rhan the Applicant and Respondent were also iu 

prescribed form. Concerning service outside the jurisdiction, Kitchin J iJ.bted that there was 

no need to serve out in this case. Mr Brock confirmed this. Kitchin J asked how the Order 

would served. Mr Brock stated that enquiries I111d been made and these had confirmed 1hat ir 

would not be an offence to serve the Order in Turkey, China, Russia and Dubai. 

' Paragraphs 19 and 20 were in the prescribed form. \ 

Kitchin J queried whether the Applicant sought to serve the Order on individual shop.s. 

Mr Boynton stated that the Applicant was aware of 34 shops to serve 1he Order on, 

ConfidentiaUty 

Kitchin J noted that this had been requested yesterday and that he was prepared 10 provide it. 

Undertakings 

Kitchin 1 reviewed the undertakings from the Applicant comained in Schedule B of the draft 

Order and was saiisfied with them. 

Kitchin J was satisfied with paragraphs I. 2.and 3 of the draft Order. Paragraph 4 of !he 

precedent undertaking contained in the White Book was deleted as the undertaking 10 swear 

affidavits was. not appropriate in circums~nces whe(e the affidavits llatl already been sworn 

UK116385MI04 - 7 -
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by Mr Teboul and Mr Pinnell. Mr Brock ,rated, and Kitchen J agreed, tlM the undertaking i11 

the precedem underraking regarding guar.mtees was not necessary given the Applicant', 

standing and net worth. 

Kitchin J stated that the Applicant will provide to the Respondents the Supplemenral Skeleton 

and the note of the hearing. Mr Brock confirmed tliat the Applicant would. 

Paragraphs 5 and 6 are in the prescribed fonn (except that the semence in paragraph 6 relaling 

to guarantees was deleted given that this undertaking was not included in the drat) Order). 

Mr llrock explained that paragraph 8 of Schedule B had been amended to allow the draft 

Order to be enforced in Turkey, Dubai, Russia and China. 

Kitchin J queried whether the Order would stop shops served with the or,1er from rradillg. 

Mr Brock stated that it may not as it was still possible for trade to continue and cash ro tie 
accrued and frozen. 

Mr Brock suited that there was little likelihood that the Fourtl1 Respondent's assets would be 

in shops. However, the Applicant would like to try to freeze any such assets. 

The Order was amended to ensure that a standard form paragraph which had been omitted had 

been inserte.d in respeci of all Respondents. This paragraph stated; 

"If the total unencumbered value of the [insert] Respondents' assets in England and 

Wales does not exceed [insert], the Respondent must not remove any of those assets 

from England and, Wales and must not dispose of or deal with any of them. If rile 
(insert] Respondeqt has other assets outside England and Wales, he may dispose of or 

deal with those as.sets outside England aml Wales so long as the total unencumbered 

value of all his 'assets whether in or outside England and Wales remains abow 

(insert]." 

The Order was als1> amended to include the return date earlier agreed by the. Court. 

Kitchin J executed a copy'.of the Order as amended above. 

IJK/163851410, - 8 -
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IN THE HIGH COURT OF ,TUSTICE 
QUEEN'S BF.NCH DIVJSION 

COMMERCIAL COURT 
ROYAL COURTS OF ,ffiSl'JCE 

Claim No :?008 - Folio - 267 

Date: 27 March 2008 

BETWEEN 

Part A 

SOCIETE GEl'l"ERALE 

Claimant. 

·mid. 

(1) GOLDAS KUYUMCULUK SANA VI ITHALAT Ill.RACAT A.S. 

(2) GOLDAS KIVMETLI MADENLER TlCARE'l'I ANONJM SlRKETI 

(3) MEYDAN DOVIZ VE KIYMETLI MADEN TfCARET A.S. 

(4) GOLDAS LLC 

Defendants 

APPLICATION NOTICE 

Time estimate: l hour 

The Claimam. Societe Genfrale, !mends 10 rrpply, on i April 2008, tor _an order ,ubstanrinlly 
in the form atroched: 

I. That until further order of the ,:omt 

(I) the First Respondent must not-

(~) remove from England ancl Wales any of their a,,ets which are ill 
England and Wales up to the value of US$J.Z7,330,2!5.21: oi· 
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(b) 
in any way dispose of. deal with or diminish the value of any of 

thelt assets whether they are in or outside England and Wales up to 
the same value. 

(Z) the Second Respondent muse not-

(c) remove from England and Wales any of their assets which arc in 

England and Wales up tO tile value of US$257, 703,343.07: rw 

(d) in any way dispose of, deal with or diminish the value of any of 
their assets Wllether they nre. in or outside England and Wales up ,

0 
the same value. 

(3) the Third Respondent must not-

(e) remQve from England and Wales any of their assets which a1·~ in 
England and Wnles up to the value of US$68,S00,000; or 

(!) in any way dispose of, deal with or dl111lnlsh the value of any of 
theit' assels whelher they are in or outside England and Wales up to 
the same value. 

(4) the Fourth Respondent mu~, not-

(g) remove from E11gland and Wales any of their assern which are In 
England and Wales up to the value of US$14.500,000; or 

(hl in any way dispose of, deal with or diminish the value of any of 

their assets whether they are in or outside England and Wales up to 

the same value, 

2. requiring each of the Oefendan!.!l to disclose to the Claimant full derails. including tile 
nature, value and location, of all its assets worldwide exceeding US$JllOJlOO. whether 
in its own name or not and whether solely or Jointly owned, and 

J. that the costs of this application and th~ costs of the appllcaiic:m for the freezing order 
granted on 15 Match 2008 be tl1e Claimant's 111 any evem, 

~ec~use there is a real risk that. if lhe application is not srantod, the Defendnms will deal with 
their assets In ~uch a way that a Judgme11t in favour of the Claimant would remnin unsati3fkd. 

Part B 

The Claimant wishe;; to rely on affidavits of Edward Pinnell. Florenr Teboul and Gemma 
Muggoch. 

. .---., D : (/ //'• / L" (f' 
Signed: .l.N,fy.~(,.4.,.,,:.,.,.... ... <...-.a, .. :\,. ......... . 
C:lifford Chance Limited Liability Partnership 
Solicitors for th~ Applicant 
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Tl1is Applicatlou was i.ssuccl by Clifford Chance Limited Liability Partnership of 10 Up1:,er 
Bank Street. Canaiy Wharf, Lonoon, EI4 5JJ (T~l: 021) 7600 JOOO, Fax: 020 7600 5555), 

Solicitors to tl1e Applicant 
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OZ/04/ZOOU Z1:0'/;~ Nay.lor 

c L F F 0 R D 

c H A N c E 

FAX 

FAX COUNTRY/NUMBER 

NUMBER OF PAGES INCLUDING THIS PAGE 

24 

VOUFl REFERENCE 

TO 

COPY TO 

Dear Sirs 

Please see attached. 

Yours faithfully 

Clifford Chance LLP 

UK/1659198/01 

CLIFFORD CHANCE LLP 

10 UPPER BANK STREET 

CANARY WHARF 

LONDON E14 5JJ 

TEL +44 (0)20 7008 1000 

FAX +44 (0)20 7006 5555 

DX 149120 CANARY WHARF 3 

www .cl!flordcha nee.corn 

DATE 

2 April 2008 

T!ME SENT 

OUR REFERENCE 

R MB/70-4035 3181/DGHB 

FROM 

Richard Boynton 

Clifford Chance LLP 

SENDEn FAX, + 44 2()7 006 5555 

DIRECT DIAL, + 44 207 006 8 838 

FAX NUMBER FOR COPIES 

2660.93Fl04035.3 I 81 

lF YOU 00 NOT RECEIVE LEGIBLE COPIES OF ALL THE PAGES PLEASE NOTIFY US IMMEDIATELY BY TELEPHONE 

(EXTENSION 5700) TELEX OR FAX. TH!S MESSAGE AND ANY ATTACHMENTS ARE CONFIDENTIAL AND SENT FOR THE 

PERSONAL ATTENTION OF THE ADORESSEE(S). THF MFSSA/3E M.A.Y CONTAIN INFORMATION l,.o\1HICH IS COVERED SY 
LEGAL PROFESSIONAL OR OTHE_:"A PA!VILEGE. 

CLIFl'ORD CtiANGE !S A LIMITED LIAB!L1TY PARTNERSHIP REGISTERED IN ENG! ANl".I ANl".I WA! F.S UNDER Nf.lMBER OC323571. THE 
FIRM'S REGISTERED OFFICE AND PRINCIPAL PLACE Of BUSINESS IS AT TO UPPE"R BANK STREET. LONDON. E14 SJJ_ A UST OF 
THE MEMBERS JS OPEN TO fNSPECl!ON AT THIS OFFICE THE FIRM USES THE WORO "PARTNER" TO REFER TO A MEMBER Of 
CLIFFORD CHANCE LLP OR AN EMPLOYEE OR CONSULTANT WITH EQUIVALENT STANDING ANO QUALIFICATIONS. THE FIRM IS 
REGULA TEO BY THE SOLICITORS REGULATION AUTHQR!TY 

Pagel. 
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c.1..J...c.roru c110.n.vc::r 

YOUR REFERENCE' IN REPLY PLEASE QUOTE 

RMB/70-4035318 l /DGHB 

DIREC"T DlAL 

020 7006 8838 

PRJV A TE AND CONFIDENTIAL 

BY FAX AND BY POST 

Goldas Kiymelti Madenler Ticarreti 

i\nonitn Sirketi 

24 Kayalar Sokak 

340 lO Merter 

Istanbul 

Turkey 

Fax: +90 (212) 637 4007 

Dear Sirs 

Freezing Injunction 

CLIFFORD CHANCE LLP 

10 UPPEFI SANK SlREET 

CA.NARY WHARF 

LONDON E14 5JJ 

TEL .+44 (0)20 7006 1000 

FAX .,44 (0)20 7006 5555 

DX 149120 CANARY WHARF 3 

www.cllffortlchance.com 

DATE 

2 April 2008 

We enclo.se by way of Notice a copy of two Orders made in rhe Commercial Court in England 

dated 2 April 2008 (the "Orders"). Among other tliings, rhe Orders grant Freezing 

Injunctions against the following and are fully effective from the date tl1ey were issued: 

(1) Goldas Kuyumculuk Sanayi I!halat Ihracat A .S.; 

(2) Goldas Kiymetli Madenler Ticareri A.S.; 

(3) Meydan Diiviz ve Kiymetli Maden Ticaret A.S.; 

(4) Goldas LLC; and 

(5) Goldart Holding A.S. (together tl1e "Respondents"). 

We are providing you with notiftcacion of the Freezing Injunctions on behalf of the 

ApplicanUC!aimant. We draw your particular attention to paragraphs 4 • 7 of the Orders. 

Under the Orders, Freezing lrtjunctions are granted restraining the Respm,dents from 

disposing of, dealing with or diminishing the value of their assets as follows: 

tJK/16.59161/0l 266093!70·4()353 I 8 l 

CUFfO!lD Gh/\.NC::E IS A UM:Tf'O LWllUtY PAAPif.l{Sf.l!P REG18TERED IN ENCIAMI M,'O W"'U:::s Ur.DER 'IU»!BER ~23511. THF FIRM'S ROO!STI:!'IECI O!'F!Cl' ANO l'RIWCll'Al.. PLACE 
or a;Je,t,'F.SS IS AT 10 l.'PPHl 81\NI( SlnEEf. ,OMOON, ~1~ N,J, A L1STOf rHE MEM8Ul3 1$ (lP(N 10 lNS?ECTIOt< ATiHIS OFFlCE, Tt,IE flRI,( USES THE WOltl'I 'P.lRTN6R' Tj RITTR 
TO A ~EMBEH OF C~l~FOAD CHAMct l.l~ CJo. iW EMPLOYEE OR COMSULlAA'T WITH EOU:VAll,/,{( ST,'.NDING .wn QlJ/,UFICATI0"'3. "THE FlR',1 is 11.~GULATED BT TH( 81)1.lCITDnS 

flf0UtAflOll o\VTf10'l(TT. 
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Clll'FORD CHfLHCE LLP 

(IJ for Goldas Kuyumcu!uk Sanayi lthalat !hracat A.S. up to the value of 

US$!27,330,215.21 in one of the Orders and US$257, 703,343.07 in the other. These 

sums are to bt: aggregated meaning that Goldas Kuyumculuk Sanayi lthalat lhracat 

A.S. is restrained from disposing of, dealing with or diminishing the value of their 

assets up to the value of US$385,033,558.28; 

(2) for Goldas Kiymetli Madenler Ticareti A.S. up to the value of US$257, 703,343.07; 

(3) for Meydan Doviz ve Kiymetli Maden Ticaret A.S. up to die value of US$68,500,000; 

(4) for Goldas LLC up to the value of US$14,500,000; and 

(5) for Goldart Holding A.S. up to the value of US$83,000,000. 

The prohibition applies to all of the Respondents' assets whether they are held in their own 

name and whether they are solely or jointly owned. For the purposes of the Orders, the 

Respondents' assets include any asset which they have the power, directly or indirectly, to 

dispose of or deal with as if it were their own. The Respondents are to be regarded as having 

such power if a third party holds or controls the asset in accordance with his direct or indirect 

instructions. 

We are notifying you of the Orders as we believe LJ1at you may hold assets on hehalf of the 

above companies. 

We must inform you that the Freezing Injunction applies equally to any assets which you 
may hold on behalf of the companies 11.sted above. We refer you to the Penal Notice at 

the front of the Order, which sets out the sanctions the court may impose for breach ol' 

this Freezing Injunction. 

This Letter is sent to you by fax and by post. We should be grateful if you would 

acknowledge receipt of this letter and its enclosure. 

If you have any questions in relation to the above, please do not hesitate to contact Richard 

Boynton or Gemma Muggoch of this office. 

Yours faithfully 

Clifford Chance LLP 

UK!l65916li0l - 2 - 26lt093/70-10353 l .II l 
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FREEZING INJUNCTION IN THE IDGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 
COMMERCIAL COURT 

Before the Honourable Mr Justice Burton ROY AL COURTS OF JUSTICE 

2 April 2008 Clai.m No: 2008 Folio 267 

BETWEEN 

I socltTE GENmALE 

Applicant 

- and. 

(I) GOLDAS KUYUMCULUK SANA YI ITHALAT IHRACAT A.S. 

(2) GOLDAS KIYMETLI MADENLER TICARETJ ANONIM SIRKETI 

(3) MEYDAN DOVIZ VE KIYMETLI MADEN TIC.ARE! A.S. 

(4) GOLDAS LLC 

Respondents 

PENAL NOTICE 

IF YOU (I) GOLD AS KUYUMCULUK SANA YI ITHALA T JllRACAT A.S.; (2) 
GOLDAS KIYMETLI MADENU:R TICARETI ANONIM SlRKETI; (3) MEYDAN 
DOVIZ VE KlYMETLI MADEN TICAR£T A.S.; OR (4) GOLDAS LLC DISOBEY 
nns ORDER YOU MAYBE HELD TO BE JN CONTEMPT OF COURT AND MA v 
BE IMPRISONED, FINED OR HA VE YOUR ASSETS StIZED. 

ANY OTHER PERSON WHO KNOWS OF THIS ORDER AND DOES ANYTHING 
wmca ID:LPS OR PERMITS THE RESPONDENT TO BREACH THE TERMS OF 
THIS O&JER MA l' ALSO BE HELD TO BE IN CONTEMPT OF COURT ANJ> MAY 
BE IMPRISONED, FINED OR HA VE THEIR ASSETS SEIZED. 
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TWSORDER 

I. Thi, is a Freezing Injunction made against(!) Goldas Kuyumculuk Sanayi lthalat Ihracat 
A.S.; (2) Goldas Kiymetli Madenler Ticami Anonim Sirketi; (3) Meydan Doviz Ve 
Kiymetli Maden Ticarot A.S.; and (4) Goldas LLC ('the Respondents') on 2 April 2008 
by Mr Justice Burton on the application of Socie~ Generate ('the Applicant'). The Judge 
read the Affidnvits listed in Schedule A and accepted the undertakings set out in 
Schedule Bat the end of this Order. 

2. This order was mad, at the return date set by order of Mr Justice Kitchen dated 15 March 
2008. The Respondent has a right to apply to the court to .:,,y or discharge the order -
sec paragraph 12 below. 

3. If there is more than one Respondent -

(a) unless otherwise stated, references in this order to "the Respondent' mean both 
or all of them; and 

(b) this order is effective against any Respondent on whom it is served or who is 
given notice of it. 

FREEZING INJUNCTJON 

4. Until after trial or further mder of lhe court 

(I) the First Respondent must not-

(a) remove from England and Wales 11ny of their assets which are in 
England and Wales up to the value of US$l27,330,215.2 !; or 

(b) in any way dispose of, deal with or diminish the value of any of 
their assets wl,ether they are in or outside England and Wales up to 

the same value. 

This order is in addition to the US$257,703,343.07 of =ts that must not 
be removed from England and Wales or otherwise disposed of, dealt with 
or the value of which must not be diminished whether in or outside 
England and Wales under the Ord.er granted by Mr Justice Burton on 2 
April to which the First Respondent is al$o a Respondent. 

(2) the Second Respondent must not-

(a) remove from England and Wales any of their aasets which are in 
England and Wales up to the value of US$257, 703,343.07; or 

(b) in any way dispose of, deal with or diminish the value of any of 
their assets whether they ~ in or outside England and Wales op to 

the same value. 

(3) the Third Respondent must not-

Py: 13/22 
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(a) remove from England and Wales any of their assets which are in 
England and Wales up to the value ofUS$68,500,000; or 

_ (b) in any way dispose of, deal with or diminish the value of any of 
their assets whether they are in or out.side Englaiid and Wales up to 
the seme value. 

(4) the Fourth Respondent must not-

(a) remove from England and Wales any of their assets which 8Ie in 
England and Wales up to the value ofUS$14,S00,000; or 

(b) in any way dispose of, deal ~ith or diminish the value of any of 
their assets whether they are in or outside England and Wales up to 
the same value. 

5. Paragraph 4 applies to all the Respondent's assets whether or not they are in his own 
name and whether they arc solely or jointly owned. For the purpose of this order the 
Respondent's assets include any asset which he has the power, directly or indirectly, to 
dispose of or deal with as if it were his own. The Respondent is to be regarded as having 
such power if a third psrty holds or controls the asset in ac,:ordance with his direct or 
indirect instructions. 

6. Tlie prohibitions set out above include the following assets in particular-

7. 

(a) the bank accounts oflhe Re.<pondents at the banks listed below: 

(I) Akbank T.A.S, ISUUJbul, Turkey; 

(2) Turiciye Is Bankasi A.S •• , Istanbul, Turkey; 

(J) DenizBank A.S., Istanbul, Turkey; 

(4) The Bank of New York Mel10n Corporation, New York; 

(5) Wachovia Corporation, New York; rnd 

(6) Standard Chartered Bank Limited, Dubai, UAE. 

(h) any money standing to the credit of any other bank account including the 
amount of any cheque dra~11 on such ae<:aunt which has not been cleared; 

(c) any gold bullion or stock belonging to the Respondents (wherever this is 
stored). 

(1) If the total value free of charges or other securities ('unencumbered value') of 
the First Responder1t's assets in England and Wales exceeds 

US$127,330,2 I 5.2J, the First Respondent may remove any of those assets from 
Engla.'ld and Wales or may dispose of or deal with them so long as the total 

unencumbered value of the First Respondent's assets still in England and Wales 
remains above US$127,330,215.2 I. 

Pg: 14/22 
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This order is in addition to the order that if the total value free of charges or 
other securities of the First Respondent's assets in England and Walecs ei,;ceeds 

US$257,703,343.07, the First Respondent may remove any of those assets from 

England and Wales or may dispose of or deal with them so long as the total 
unencumbered value of the First Respondent's assets still in England and Wales 
remains above US$257, 703,343.07 granted by Mr Justice Burton on 2 April to 
which the First Respondent was also a Respondent.; 

(2) If the total unencumbered value of the First Respondent's assets in England and 
Wales does not excee<I US$!27,330,21S.21, the First Respondent must not 

remove any of those asset, from England and Wales and must not dispose ofor 
deal with any of them. If the Finst Respondent has other assets outside England 

and Wales, he may dispose of or d~al with those assets outside England and 
Wales so Jong as the total unencumbered value of all his assets whether in or 
outside Eng!a.11d a.~d Wales remains above US$127,330,215.2!. 

This order is in addition !c the order that if the total uner.cumw.ed value of 1he 
first Respondent's assets in England and Wales does not exceed 
US$257,703,j43.07, the First Respondent must not remove any of those assets 
from England and Wales and must not dispose of or deal with any of them (save 
that if the First Respondent has other assets outside England and Wales, he may 
dispose of or deal with those assets outside England and Wales so long as the 
total unencumbered value of all his assets whether in or outside England and 
Wales remains above US$257,703,343.07) granted by Mr Justice Burton on 2 
April 1o which the First Respondent was also a Respondent.; 

(3) If the total value free of charges or other securities ('unencumbered value') of 

the Second Respondent's assets in England and Wales exceeds 
USS257, 703,343.07, the Second Respondent may remove any of those assets 
from Englwid and WalM or may dispose of ur deal with them so long.., the 
total unenrnmbered value of the Second Respondent's Wets still in England 
and Wales remains above lJS$257,703 ,343 .07; 

(4) If the total unencumbered value of the Second Respondent's assets in England 
and Wales does not exceed US$257,703,J43.07, the Second Respondent must 
not remove any of those assets from England and Wales and must not dlspose of 
or deal with any of them. If the Second Respondent has other assets outside 
England and Wales, he may dispose of or deal with those assets outside England 
and Wales so long as the total unencumbered value of all his assets whether in 

or outside England and Wales remains above US$257,703,343.07. 

(5) If the total value fr.., of charges or other securities ('unencumbered value') of 
the Third Respondent's as.1ets in England and Wales exceeds USS68,500,000, 
tht Third Respondent may remove any of those assets from England and Wales 
or may dispose of or deal with them so long as the total unencumbered value of 
the Third Respondent's assets still in Engh111d and Wales remains above 
US$68,500,000; 

P~: 15/ZZ 
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(6) If the total unencumbered value of the Third Respondent's assets in England 
and Wales does not exceed US$68,500,000, the Third Respondent must not 
remove any oftho,c assets from England and Wales and must not dispose of or 
deal with any of them. If the Third Respondent has other assets outside England 
and Wales, ho may dispose of or deal with those assets outside England and 
Wales so long as the total unencumbered value of all his assets whether in or 
outside F,ngland and Wales remains above US$68,500,000. 

(7) If the total value free of charges or other securities ('unencumbered value') of 
the fourth Respondent's assets in England and Wales exceeds US$14,500,000, 
the Fourth Respondent may remove any of those assets from England and 
Wales or may dispose of or deal with them so long as the total unencumbered 
value of Llie Fourth Respondent's assets still in England and Wales remains 
above US$J 4,500,000; 

(8) If the total unencumbered value of the Fourth Respondent's assets in England 
and Wales does not exceed US$14,500,000, the Fourth Respondent must not 
remo\'e any of those assets from England and Wales and must not dispose of or 
deal with any of them. If the Fourth Respondent has other assets outside 
England and Wales, he may dispose of or deal with those assets outside England 
and Wales so long as the total unencumbered value of all his assets whether in 
or outside England and Wales remains above US$14,SOO,OOO. 

PROVJSION OF INFORMATION 

8. (!) Unless paragraph (2) applies, the Respondent must within 72 hours of seNice of 
this order and to the best of his abilit-y inform the Applicant's solicitors of all his 
assets worldwide exceeding US$ I 00,000 in value whether in his own name or 
not and whether solely or jointly owned, giving the value, location and details 
of all such assets. 

(2) If the provision of any of this information is likely to incriminate the 
Respondent. he may be entitled lo refuse to provide it, but is recommended to 
take legal advice before refusing to provide the information. Wrongful refusal to 

provide the infonnation is contempt of court and may render the Respondent 
liable to be imprisoned, fmed or have his assets seized. 

9. Within 5 wmidng days after being served with this order, the Respondent must swear 
and .serve on the Applicant's solicitors an affidaYit setting out the above information. 

EXCEPTIONS TO THIS ORDER 

I(). (I) This order does not prohibit the Respondent from spending a reasonable sum on 
legal advice and representation. 

(2) This order does not prohibit the Respondent from dealing with or disposing of 
any of his assets (but not the assets of the Applicant) in the ordinary and proper 
course of business. 

Pu: 16122 
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COSTS 

(3) The Respondent may agree with the Applicant's legal representatives that this 
ordet should be varied in any respect, but Bn)' agreement must be in writing. 

(4) The order will cease to have effect if the Respondent-

(a) provides security by delivering into court the gold bullion the subject of 
this proceeding and or paying the respective sums of US$ I 27,330,215.2 I 
(in respect of the First Respondent), US$257,703,343.07 (in respect of the 
Second Respondent), US$68,500,000 (in respect of the 'Third 
Respondent), US$14,500,000 (in respect of the Fourth Respondent) into 
court, to be held to the order of the court; 

(b) makes provision for seourit)· in that sum by another method agreed with 
the Appli~ant's legal representatives. 

11. The costs of t.~is application and the costs of the application for t'ie freezing order 
granted on 15 March 2008 are the Applicants in any event. 

VARIATION OR DISCHARGE OF THIS ORDER 

12. Anyone served with or notified of this order may apply to the court at any time to vary or 
discharge this order (or so much of it as affects that person); save that any application to 
discharge by the Defendant must be supported by evidence of change of oicumstances, 
but they must first infonn the Applicant's solicitorn. If any evidence is to be relied upon 
in support of the application, the substance of it must be commnnicoted in writing to the 
Applicant's solicitors in advance. 

INTERPRETATION OF THIS ORDER 

13. A Respondent who is an individual who is ordered not to do something must not do it 
himself or in any other way. He must not do it through others acting on his behalf or on 
his instrnctions or with his encouragement. 

14. A Respondent which is not an individual which is ordered not to do something must not 
do it itself or by its directors, officers, partners, employees or agents or in any other way. 

PARTIES OTHER THAN THE APPLICANT AND RESPONDENT 

J 5. Effect of this order 

It is a contempt ofcourt for any person notified of this order knowingly to assist in or 
p;,nnit a breach of this order. Any person doing so may be imprisoned, fined or ha\'e 
their assets seized. 

16. Set off by bank, 

This injunction does not prevent any ban}; from exeroising any right of set off it may 
h~ve in respect of any facility which it gave to the respondent before it was notified of 
this order. 

Pg: 17/22 
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17. Withdra,.·ab by the Re.sp,.>ndent 

No hank need enquire as to the application or proposed application of any money 
withdrawn by the Respondent if the withdrawal appears to be permitted by this Qrder. 

18. Persons outsid• £ogland and Wales 

(!) Except as provided in paragraph (2) below, the terms of this order do notatfect or 

concern anyone outside the jurisdiction of this coW1. 

(2) The terms of this order will affect the following persons in a counll)' or state . 
outside the jurisdiction of this court -

(a) the Respondent or his officer or agent appointed by power ofattomey; 

(b) any person who--

(i) is subject to the jurisdiction of this court; 

(ii) has been given written notice of this order a1 his residence or place of 
business within the jurisdiction of this co1111; and 

(iii) is able to prevent acts or omissions outside the jurisdiction of this court 
which constitute or assist in a breach of the tenru of this order; and 

( c) any other person, only to the extent that this order is declared enforceable 
by or is enforced by a court in that country or state. 

I 9 Assets located outside Eoglaod and Wales 

Nothing in this order shall, in respect of assets located olltSide England and Wales, 
prevent any third party from complying with-

(I) what it reasonably believes to be its obligations, contractual or otherwise, under 

the laws and obligations of the country or state in which those assets an: situated 
or under the proper law of any contract between itse If and the Respondent; and 

(2) any orders of the courts of that country or state, provided that reasonable notice 
of any application for such an order is given to the Applicant's solicitors. 

LEAVE GRANTED TO ENFORCE 

20. Leave is granted to enforce this order in Turkey, Dubai, Russia and China. 

CONFIDENTIAUTY 

21. Thi, proceeding and the underlying Claim is to remain confidential and protected from 
publicit'f so that: 

(I) the title of the proceeding is not listed in publicly available information; and 

(2) ihe court file cannot be searched by the public without further order. 

Pg: 10,2, 



A341 

C'li.l.ford C:hance !Jage L!l 

UZ/04/ZUUU Zl:14:~l Naylor 

Fa>C sent by 02079476699 02-04-08 11:29 

COMMUNlCA. TIONS WITH TIIE COURT 

All communications to the court about this orrler should be sent to--

Commercial Court, Room E201, Royal Courts of Justice, Strand, London WC2A 2LL 
quoting the case number. The telephone number is 0207 947 6826. 

The offices are open between l O a.m. and 4.30 p.m. Monday to Friday. 

Pg: 19/2; 



A342 

Fax sent h!:I 

Nll.Y lo.r t; 1. 1.1: .ro.ra Ghll.Il(.;V 

020794?6609 02-04-00 17 :29 

SCHEDULE A 

Affidavits 

The Applicant relied on the follo1'ing affidavits---

I. rhe first affidavit of Flore,,! Teboul dated 11 March 2008 filed on behalf of the 
Applicant 

2. Tho first affidavit of Edward Pinnell dated l l March 2008 filed on behalf of the 
Applicant. 

3. The first affidavit of Gemma Muggoch dated 31 March 2008 filed on behalf of the 
Applicant. 

P9: 20/2, 
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SCHEDULEB 

Undertakings given to the Court by the Applicant 

(1) If the court later finds that this order has uused loss to the Respondent, and decides that 
the Respondent should be compensated for that loss, the Applicant will comply with any 
order the court may make. 

(2) The J\pplic,mt will serve upon the Re.,;pondent together with this order copies of the 
affidavits and exhibits coniaining the evidence relied upon by lhe Applicant (to the 
extem they differ from 11,e affidavits and c:Khibits served upon the Respondent following 
the order of Mr Justice Kitchen on J 5 March 2008), and any other documents provided 
to the court on the maid ng of the application. 

(3) ~J1yonc no;ified of this order will be giyen a copy of it by the Applicant's legal 
representatives. 

(4) The Applicant will pay the reasonable costs of .. ~yone other than lhe Respondent which 
have been incurred as a result of this order including the costs of finding out whether that 
person holds any of the Respondent's assets and if the court later finds that this order has 
caused such person loss, and decides that such person should be compensated for that 
loss, the Applic1111t will comply with any order the court may mal<:e. 

(5) If this order ceases to J,ave effect (for example, if the Respondent provides security as 
provided for above} the Applicant will immediately take all reasonable steps to inform in 
writing anyone to whom he has given notice of this order, or who he has reasonable 
grounds for supposing may act upon this order, that it has ceased to have effect. 

(6) The Applicant will not without the permission of the court use any infonnation obtained 
as a result of this order for the. pwpose of any civil or criminal proceedings, either in 
England and Wales or in any other jurisdiction, other than this claim. 

(7) The Applicant will not without the permission of the court seek to enforce this order in 
any countcy outside England ond Wales. Consent has been given to enforce in Turkey, 
Dubai, Russia and China. 

NAME AND ADDRESS OF APPLICANT'S LEGAL REPRESENTATIVES 

Th• Applicant's solicitors arc: Clifford Chance LlP, 10 Upper Bank Street, Canary 
Wharf, London, El4 SJJ. fox: +44 (0) 207 006 5555; Tel: +44 (0) 207 006 !OOO; 
Richard Boynton (Richard.Boynton(ti).clifforchancc.com); Gemma Muggoch 
(Gcmma.Muggoch@cliffordchance.com). 

P!J'. 21/Z. 
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IN THE HIGH COURT OF JUSTICE 
QUEEN'S BENCH DIVISION 
COMMERCIAL COURT 
ROYAL COURTS OF JUSTICE 
Claim No 2008 - Jlolio - 267 

Before tbe Hon Mr J ostice Borton 

Date: 2 April 2008 

BETWEEN 

SOCIETE GENERALE 

• ll.!ld -

Applicant 

(!) GOLDAS KUYUMCULUK SANA YI 
ITHALAT IHRACAT A.S. 

(2) GOLD AS KJVMEl'LIMADENLER 
TICARETI ANONIM SIRKETI 

(J) MEVDAN DOVIZ VE KNMETLI 

MADEN TICARET A,S, 

(4) GOLDAS LLC 

Respondents 

FREEZING INJUNCTION 

Clifford Chance LLP 
I O Upper Bank Street 

London El4 5JJ 

Tel 020 7006 1000 

Fax 020 7006 5555 

DX !49120 Cenary Wharf] 

Ref: Rl\.1Bl70-40353181,'DGHB 

Pg: 22/2: 
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FREEZING INJUNCTION IN TIIE ffiGH COURT OF JUSTICE 
QUEEN'S BENCH DMSION 
COMMERCIAL COURT 

Before the Honourable Mr JU8tice Burton ROY AL COURTS OF JUSTICE 

2 April 2008 Claim No: 2008 Folio 

BETWEEN 

socntn: GENEllALE 

Applicant 

·and· 

(1) GOLDAS KUYlJMCULUK SANA YI ITHALAT IHRACAT A.S. 

(2) GOLDART HOLDING A.S. 

Respondents 

PENAL NOTICE 

IF YOU (I) GOLD AS KUYlJMCULUK SANA YI ffHALA T THRACA T A.S.; OR (2) 
GOLDART HOLDING A.S. GOLDAS LLC DISOBEY TIDS ORDER YOU MAY BE 
HELD TO BE IN CONTEMPT OF COURT AND MAY BE IMPRISONED, FINED OR 
HA VE YOUR ASSETS SEIZED. 

ANY OTHER PERSON WHO KNOWS OF THIS ORDER AND DOES ANYfHING 
WIDCH HELPS OR PERMITS THE RESPONDENf TO BREACH THE TERMS OF 

TIDS ORDER MAY ALSO BE HRLD TO BE IN CONTEMPT OF COURT AND MAY 
BE IMPRISONED, FINED OR HA VE THEIR ASSETS SEIZED, 

Pg: 2/: 
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THIS ORDER 

J. This is a Freezing (njunction made against ( l) Gold•• Kuyumculuk Sanayi lthalat Ihracat 
A.S.; or (2) Goldart Holding A.S. ('the Respondents') on 2 April 2008 by Mr Justice 
Burton on the application of Societe Generale ('the Applicant'). The Judge read the 
Affidavit listed in Schedule A and accepted the undertakings set out in Schedule B at the 

end of lhis Order. 

2. This order was me.de at a hearing without notice to the Respondent. !be Respondent has 

a right to apply to the court to vary or discharge the order- see JlMllgraph 12 below. 

3. If there is more than one Respondent. 

(a) unless otherwise stated, references in this order to "the Respondent" mean both 

or all of them; and 

(b) this order is eriective against any Respondent Oil whom it is served or who is 
given notice of it. 

FREEZL"IG INJUNCTION 

4. Until after trial or further order of the collf1 

(1) the First Respondent must not-

(a) remove from England and Wales any of their assets which are in 

England and Wales up to the value of US$257,703,343.07; or 

(b) in any way dispose of, deal with or diminish the value of any of 

their assets whether they are in or outside England and Wales up to 
the- same value. 

This order is in addition to the US$J27,330,2l 5.2 I of assets that must not 

he removed from England and Wales or othe,wise disposed of, deelt witfi 
or the value of which must not be diminished whether in or outside 
F,ngland and Woles under the Order granted by Mr Justice Burton in 

proceeding 2008 Folio 267. 

(2) the Second Respondent must not-

(•) remove from England and Wales any of their assets which are in 

England and Wales up to the value ofUS$83,000,000; or 

(b) in any way dispose of, deal with or diminish the value of any of 
their assets whether they are in or outside England and Wales up to 
the same value. 

5. Paragraph 4 applies to all the Responden1's assets "tiether or not they are in his own 
name and wh~ther they are solely or jointly owned. For the purpose of this order the 
Respondent's assets include any ass~t which he has the power, directly or indirectly, to 

disp05e of or deal with as if it were his own. The Respondent is to be regarded as having 

Pg: 31'2 
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such power if a third party holds or controls the asset in accordance with his direct or 
indirect instructions. 

6. The prohibitions set out above include the following assets in particular-

7. 

(a) any money standing to the credit of any bank account including the 11J1Jount of 

any. cheque drawn on such account which has not been cleared; 

(b) any gold bullion or stock belonging to the Respondents (wherever this is 
stored). 

(c) The shares oflhe following companies held by the Respondents: 

Go/dart Hnlding A.S. 

(I) Goldas Jewellery Industry Export Inc. (the English name for the First 
Respondent); 

(2) Goldas Retail Stores & Marketing Inc. (the English narne for Goldas 
Magazacalik ve Paaarlama A.S.); 

(3) Meyden FX and Precious Metals Trade Inc. (the English name for Meydan 
Doviz ve Kiymetli Maden Tic A.S.); 

(4) Goldas Distribution & Marketing Inc. (the English name for Goldas Dagltim 
Pazarlama A.S.); 

(5) Pregold Mining Inc. (the English name for Prcgold Madencilik A.S.); 

(6) Goldoro Gold Refinery lnc. (the English name for Goldoro Altin Rafinerisi 
A.S.); 

(7) Go!das Dubai DMCC (Dubai) (otherwise known as Goldas LLC, the fourth 
Respondent to the Original Order); 

(8) Goldas General Trading Co Ltd; and 

(9) Golda, (HK Trading) Ltd. 

Golda, Kuyumcu/uk Sanayi l1hala1J/hracal A.S. 

(JO) Belgium Trading Company SARL: and 

(11) Goldas Precious Metal Trading fnc (the English narne for the Second 
Respondent to the Original Order). 

(I) If the total value free of charges or other securities ('unencumbered value') of 
the first Respoodent's assets in England and Wales exceeds 
US$257,703,343.07, the Fir<t. Respondent may remove any of those assets frorn 
England and Wales or may dispose of or deal with them so long as the total 
unencumbered value of the First Respondent's assets still in England and Wales 
remains above US$257,703,343.07. 
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This order is in addition to the order that if the total value free of charges or 
other securities of the First Respondent's assets in England and Wales exceeds 
US$!27,330,2 l5.2 I, the First Respondent may· remove any of those assets from 
England and Wales or may dispose of or deal with them so long as the total 
unencumbered value of the First Respondent's assets still in EngJST1d and Wales 
remains above US$127,330,215.2 l granted by Mr Justice Burton in proceeding 
2008 Folio 267 .; 

(2 i If the total uncmcui:nbered value of the Firs"l Respondent's assets in Engl8Tld and 
Wales does not exceed US$257,703,343.07, the First Respondent musr not 
remove any of those assets from Englend ond Wales and must not dispose of or 
deal with any of them. Tf the First Respondent has other a.,ets outside England 
and Wales, he may dispoSe of or deal with those assets outside England and 
Wales so long as the total unencumbered value of all his assets whether in or 
outside England and Wales remains above US$257, 703,343.07. 

This order is in addition to the order that if the total unencumbered value of the 
First Respondent's assets in England and Wales does not exceed 
US$127,330,2JS.21, the First Respondent must not remove any of those as~ts 
from England and Wales and must not dispose of or deal with any ofthem (save 
that if the First Respondent has other assets outside England and Wales, he may 
dispose of or deal with those assets outside England and Wales so long as the 
total unencumbered value of all his assets whether in 01 outside England and 

Wales remains above L'SSl27,330,215.2T) granted by Mr Justice Burton in 
proceeding 2008 Folio 267. 

(J) If the total value free of charges or other securities ('unencumbered value') of 
the Second Respondent's assets in England and Wales exceeds US$83,000,000, 

the Second Respondent may remove any of those assets from England and 
Wales or may dispose of or deal with them so long as the total unencwnbered 
value of the Second Respondent's assers still in England and Wales remains 
above US$83,000,000; 

(4) Tf the total unencumbered value of the Second Respondent's assets in England 
and W•Ies does not exceed US$83,000,000, the Second Respondent must not 
remove any of those assets fmm England and Wales and must not dispose of or 
deal with any of them. Jf the Second Respondent has other assets outside 
England and Wales, he may dispose of or deal with those assets outside England 
and Wales so long as the total unencumbered value of all his assets whether in 
or outside England and Wales remains abo,•e US$83,000,000. 

PROVIS JON OF INFORMATION 

8. (I) Unless paragraph (2) applies, the Respondent must within 72 hours of service of 
this order and to the best of his ability inform the Applicant's solicitors of all his 
assets worldwide exceeding US$!00,000 in value whether in his own name or 
not and whether solely or jointly owned, giving the value, location and details 
of all such assets. 

Pg: S/2. 
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(2) If the provision of any of this infonnatio11 is likely to incriminate the 
Respondent, he may be entitled to refuse to provide it, hut is rewmmended to 
take legal advice before refusing to provide the infonnation. Wrongful refusal to . 
provide the infonnation is contempt of court aod may render the Respondent 
liable to be imprisoned, fmed or have his assets seized. 

9. Withi11 5 working days after being sen•ed with this order, the Respondem must swear 
and serve on the Applicant's solicitors an affidavit setting out the above information. 

EXCEPTIONS TO TIDS ORDER 

10. (l) This order does not prohibit the Respondent from spending a reasonable sum on 
legal advice and rtprescntatiou. 

COSTS 

(2) This order does not prohibit the Respondent from dealing with or disposing of 
any of his assets (but not the assets of the Applicant) in the ordinary and proper 
course of busines.. 

(3 J The Respondent may agree with the Applicant's legal representatives that this 
order should be varied in any respect, but any agreement must be in writing. 

( 4) The order will ceMe to have effect if 1he Respondent-

(a) provides security by delivering into court the respective sums of 
US$257,703,34J.07 (in respect of the First Respondent), US$83,000,000 
(in respect of the Second Respondent), 
to be held to 1he order of the court; 

(b) makes provision for security in that sum by another method agreed with 
the Applicant's legal representath·es. 

11. The costs of this application are reserved. 

V ARIATJON OR DISCHARGE OF TIUS ORDER 

12. Anyone sen•ed with or notified ofthi$ order may apply to the court at any time to vary or 
discharge this order (or so much of it as affects that person), but they must first infonn 
the Applicant's solicitors. If any evidence ls to be relied upon in support of the 
application, the substance of it must be communicated in writing to the Applicant's 
solicitors in advance. 

LVfF.RPRET ATlON OF THIS ORDER 

I J. A Respondent who is an individual who is ordered not to do something must not do it 
himself or in any olher way. He must nor do it through others acting on his behalf or on 
his instructions or with his encouragement. 

14. A Respondent which is not an individual which is ordered not to du something must not 
do it itself or by its dire<:tors, officers, parrners, employees or agents or in any other way. 

Pg: £./2, 
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PARTIES OTHER THAN TRE APPLICANT AND Rl:SPONDENT 

15. Effect of this order 

It is a contempt of court for any person notified of this order knowingly to assist in or 

permit a bre.ach of this order. Any person doing so may be imprisoned, fined or have 

their assets seized. 

16. Set off by banks 

This injunction does not prevent any benk from exercising any right of set off it may 
have in respect of any facility which it gave to the respondent before it was notified of 
this order. 

17. Withdrawals by the R .. poudent 

No bank need enquire as to the application or proposed application of any money 
withdrawn by the Respondent if the withdrawal appears to be permitted by this order. 

18. Pen,on, ootsid~ England and wo.1 .. 

(I) Except as provided in paragraph (2) below, the terms of this order do not affect or 
concern anyone outside the jurisdiction of this court. 

(2) The terms of this order will affect the following persons in a country or state 

outside the jurisdiction of this court -

(a) the Respondent or his officer or agent appointed by power of attorney; 

(b) any person wh(}-

(i) is subject to the jurisdiction of this court; 

(ii) has been given written notlce of this order at his residence or place of 

business within the jurisdiction of this court; and 

(iii) is able to prevent acts or omissions outside the jurisdiction of this court 

which constitute or assist in a breach of the terms of this order; and 

(cl any other person, only to the ex!ent that this order is declared enforceable 

by or is enforced by a court in that country or state. 

19. Assets located oalslde England and Wales 

Nothing in this order shall, in respect of assets located outside England and Wales, 
prevent any third party from complying with-

( I j what it reasonably believes to be its obligations, contractual or otherwise, under 
the laws 1111d obligations of the country or state in which those assets are situated 
or under the proper law of any contract between itself and the Rfspondent; and 

(2) any orders of the courts of that country or state, provided that reasonable notice 

of anv apolication for such an order is given to the Applicant', solicitors. 
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LEA VE GRANTED TO ENFORCE 

20. L<iave is granted to enforce this order in Turkey and Dubai. 

CONFIDENTIALITY 

21. This pro~eding and the underlying: Claim is to remain confidential and is protected from 
publicity so that 

( I) the title of the proceeding is not listed in publicly available information; and 

(2) the court file cannot be searched by the public without further order. 

COMMUNICATIONS WITH THE COURT 

All communications to the oourt about this order should be sent to-

Commercial. Court, Room E20 l, Royal Courts of Justice, Strand, London WC2A 2LL 
quoting tho cage number. The telephone number is 0207 947 6826. 

The offices are open between l O a.m. and 4.30 p.m. Monday to Friday. 
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SCHEDULE A 

Affidavits 

The Applicant relied on the following affidavitr 

1. rhe first affidavit of Edward Pinnell dated 31 March 2008 filed on behalf of the 
Applkant. 
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SCHEDULED 

Undertakings given to the Court by the Applicant 

(I) If the court later finds that this order has caused loss to the Responden~ and decides that 
the Respondent should be compensated for that Joss, the Applicant will comply with any 
order the court may make. 

(2) As soon as practicable the Applicant will issue and serve a claim fonn in the fonn of the 

draft produced to the court. 

(3) The Applicant will serve upon the Respondent together with this order. 

(i) copies of the affidavi!s and exhibits containing the evidence relied upon by the 
Applican~ and any other documents provided to the court on the making of the 
application; and 

(ii) the claim form. 

(4) Anyone notified of this order will be given a copy of it by tl\e Applicent's legal 
representatives. 

(5) The Applicanr will l"'Y the reasonable costs of anyone other than the Respondeni which 
have been incurred as a re.suit of this order including the costs of finding out whether that 
Jl"r,on holdi any of the Respondent's assets and if the court later finds that this order has 
caused such person loss, and decides that such person should be compensated for that 
loss, the Applicant will comply with any order the court may make. 

(6) If lhis order ceases to have effect (for example, if the Respcndent provides security as 
provided for above) the Applicant will immediately take all reasonable steps to infonn in 
writing anyone to whom he has given notice of this order, or who he has reasonable 
grounds for suppOsing may act upcn this order, that it has ceased to have effect. 

(?) The Applicant will not without the pennission of the court use any infonnation obtained 
as a result of this order for the purpose of any civil or criminal proceedings, either in 
England and Wales or in any other jurisdiction, other than this claim. 

(8) The Applicant will not without the pennission of the court seek to enforce this order in 
any cmml!y outside England and Wales. Consent has been gi,·en to enforce in Turkey 
and Dubai. 

NAME AND ADDRESS OF APPLICANT'S LEGAL REPRESENTATIVES 

The Applicant's solicitors are: Clifford Chance LLP, 10 Upper Bank Street, Canary 
Wharf, London, E14 5JJ. Fiil<: +44 (0) 207 006 5555; Tel: +44 (0) 207 006 1000; 
Richard Boynton (Ric!mrd.Bovnton(aiclilforchance,com): Gemma Muggoch 
(Gemma.Muggoch@cliffordchance.com). 

Pg: 10/22 
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OZ/0~/ZUOU Zl:ll;Z~ Nay .lOI" CJ.11.1".1."o.ra c.;na110ti 

Fax sent by 02079176689 
02-01-08 17 :29 Pg: 11/2 
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I ' .. ,, 

Claim Form 

Claimant 
SOCIETE GENERALE 
TourSG 
17 Cours Valmy 
92972 Paris - La Defense cedex 

- and -

Defendants 

(1) 

Keresteciler Sitesi, 
Ihlamur Sok. No:4-6, 

Merter, Giingoren, 34169 

Istanbul 
Turkey 

IN THE HIGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROYAL COURTS OF JUSTICE 

for court use only 

Claim No. 2008 Folio 

Issue date l ~March 2008 

(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI 
Keresteciler Sitesi, 
Kayalar Sok. No:24, 

Merter, Giingoren, 34169 

Istanbul 
Turkey 

(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S. 
Molla Fenari Mah. Vecirhan Cd. No:61 

Nuriosmaniye, Eminfinil, 34120 

Istanbul 
Turkey 

'--------····--·· 
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APOSTILLE 
(Hague Convention of 5 October 1961 I Convention de La Haye du 5 octobre 1961) 

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND 

I. Country: United Kingdom of Great Britain and Northern Ireland 
Pays: Royaume-Uni de Grande-Bretagnc et d'lrlande du Nord 

This public document I Le present acte public 

2. Has been signed by 
a ete signe par 

3. Acting in the capacity of 
agissant en qualite de 

4. Bears the seal/stamp of Admiralty and Commerdal Registry 
est revetu du sccau/timbre de 

Certified/ Atteste 
5. at London/a Londres 6. the/le 18 March 2008 

7. by Her Majesty's Principal Secretary of State for Foreign and Commonwealth Affairs I 
par le Secretaire d'Etat Principal de Sa Majeste aux Affaires Etrangeres et du Commonwealth. 

8. Number/sous No 

9. Stamp: 
timbre: 

H715423 

I 0. Signature: Jack Milligan 

~ 
/' 

For ,,,.iLs,,,,.;p°"' le S.cretair< d'F.Jat 

If this document ls to be used in II country which is not party to the Hague Convention or S October 
1961, it should be presented to the consular section of the mission representing that country. An 
apostilic or legalisation certificate only confirms that the signature, seal or stamp on the document is 
genuine. It does not mean that the contents of the document arc correct or that the Foreign & 
Conunonwealth Office approves of the contents. 

-
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L, 

(4) GOLDASLLC 
Al Mamzar Center 
1s1 Floor 

Office No. 3 
PO Box 86426 

Dubai 
U.A.E. 

Name and Address of Defendants receiving this claim fonn 

As above 

£ 
Amount claimed UnSPecified 
Court fee £ 
Solicitor's costs To be Assessed 
Total amount Unspecified 

The court office at the Admiralty & Commercial Registcy, Royal Courts of Justice, Strand, London WC2.A 2LL is open between lOam and 4.30pm 
(2.30pm during August) Monday to Friday. When corresponding with the court, please address forms or letters to the Court Manager and quote the 
case number. 

Nl(CC) Claim form (CPR Part 7) (Man:h 20112) 

I 

i 
I 
I 
i 
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I 

.. 
' 

l Claim No. 

Brief details of claim 

The Claimant's claim against the First and Second Defendants is for: 

• an order for delivery up of 4.425 metric tonnes of gold bullion. This gold bullion was 

consigned to the First and Second Defendants. The First and Second Defendants 

subsequently requested purchase of this gold bullion and the Claimant accepted this 

request in writing. However, pursuant to written agreements, title remained with the 

Claimant until Payment was received from the by the Claimant, 

• alternatively, the recovery of monies owed under the written contract formed when 

the Defendants requested purchase of gold bullion consigned to the Defendants by the 

Claimant and the Claimant accepted that request, 

• alternatively damages for breach of contract and I or in tort arising from the First and 

Second Defendants' failure to deliver up the Claimant's gold bullion or pay for the 

gold bullion. 

The Claimant's claim against all Defendants is for: 

• an order for delivery up of 11.3 metric tonnes of gold bullion that were consigned to 

the Defendants to be held in accordance with written agreements but in which title 

remained with the Claimant, 

• alternatively, damages for breach of contract and I or in tort arising from the 

Defendants failure to deliver up the Claimant's gold bullion. 

The Claimant's claim against the First Defendant is for: 

• the recovery of monies owed and due on 6 March 2008 under the written contract 

formed when the Claimant agreed to provide short term advances to the First 

Defendant, 

• alternatively, damages for breach of contract and I or in tort arising from the First 

Defendant's failure to repay the short term advances to the Claimant when due. 

Does, or will your claim include any issues under the Human Rights Act 1998? 
No 

Particulars of claim will follow if an acknowledgment of service is filed t 
intention to defend the claim. 
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that no proceedings are pending between the parties in Scotland, Northern Ireland or any 
other Convention territory or any contracting state as defined by section 1(3) of the Civil 
Jurisdiction and Judgments Act 1982. 

STATEMENT OF TRUTH 
I believe that the facts stated in this Claim Form are true. 

I am duly authorised by the Claimant to sign this statement 

Full Name: Christian Schricke 

Signed: .. C1r~:~.stck.i~ 
Position or Office held: Group Corporate Secretary 

Name of Claimant's Solicitor's firm: 

CLIFFORD CHANCE LLP 
10 Upper Bank Street 
London F.14 5JJ 
Tel: 020 7006 1000 
Fax: 020 7006 5555 
DX: 149120 Canary Wharf 3 
Ref: 
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THE HIGH COURT OF JUSTICE 

QUEEN'S BENCH DIVISION 

COMMERCIAL COURT 

ROYAL COURTS OF JUSTICE 

Claim No. 

SOCIETE GENERALE 
Claimant 

- and-

(1) GOLDAS KUYUMCULUK SANA YI 

ITHALAT IHRACAT A.S. 

(2) GOLDAS KIYMETLI MADENLER 

TICARETI ANONIM 

SIRKETI 

(3) MEYDAN DOVIZ VE KIYMETLI 

MADEN TICARET A.S. 

(4) GOLDAS LLC 

CLAIM FORM 
CPR Part 7 

CLIFFORD CHANCE LLP 

Defendants 

10 Upper Banlc Street /,, 
London El 4 5JJ ..t 
Tel: 020 7006 1000 ~ 

Fax: 020 7006 5555 <"' ~ 
DX: 149120 Canary Wharf 3 ',~, 
Rd: RMB/70-40353181/DGHB , 

. ~ 
i~ 

~. 

,' 
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ClaJmForm 

Claimant 
SOCIEl'E GENERA.LE 
TourSG 
17 C01us Valmy 
92972 Paris - La Defense cedex 

-and-

Defendant, 

lN TIIE HIGH COURT OF JUSI'ICE 

QUEEN'S BENCH DIVJSION 

COMMERCIAL COURT 

ROYALCOURTSOFJUSTICE 

Claim Nu. 

(or (omt tue cnly c·i . .,,,., 
2008 Folio '.) ,.;._ 

wuedate lf- APRll. 2008 

(I) GOLDAS KUYUMCULUK SANA YI lTHALA T IHRACA 
Kerestccilor Sitesi, 
lhlamur Sok. No,,µ;, 
Merter, G0ng6reu, 34169 
Istanbul 
1\ukey 

(2) GOLDART HOLDING A.S. 
24 Kayalar Sobk Mcrter 
34169 
lsianhul 
Turkey 

··--'•"~· •• •• . . 

... _. ··-·---·------

---·---·---·-···----·-··-------·--···-···-----· ···----··'"··----·---.-- .. ··---····--------------·····---····-······--"· 

I 
I 
1 
I 
I 

i 
I 
! 
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Name and Address of Defendants receiving chis claim form 

AB above 

£ 
Amount clalmed U•~itied 
Courtf<e £ 
Solidtor's costs To be Asse.s.sed 
Total amount Unsoocincd 

1be coart4fflc:c :at !hi: Admin.J.iy & Commacill ~. Royal CourtJ of Juai.tc, Struul, LOlldoo WC2A 2U. ll llpcll bctwc:al. 1oam lad ,,30pm 
(l.JOpm dwiq: August) Monday to Frldly, Whai «111espondm& wilb. lhc COW1, pleue lddte&1 mrml OT lc:Ua110 Ole' Court Mlm.&er UJd ~ate Che 

=-· 
Nt(CC) Clum,..., (CPR Put 7) "'°"" 200%) 

---------·--·-·--·-···--------······-·-"'"•·----

n 
,; >"'J 4 
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i Claim No. 

Brief details of claim 

• The Claimant's claim against the Firat Defendant ia for a failure to pay S1l!D8 due to 

the Claimant Wider a guarantcc cnteml into between the Claimant and the First 
Defendant on 16 June 2005. 

The Claimant', claim against the Second Defendant ia for a failure to pay S1l!D8 due to thc 
Claimant Wida: 

• a guarantee entered into between the Claimaa! and the Second Defendant on 1 
September 2005. This guaranree guum,tecd the obligations of Meyclan Dovi.z Ye 
Kiymetll Maden Ticarot A.S. ("Meyclan") under a Bullion Consignment Agreement 
dated 27 April 2005; and 

• a guarantee entered into between the Claimant and the Second Defendant on 23 

August 2005. This gnarant<c gnarant<cd the obligation., of Goldas LLC under a 
Bullion Consigurncnt Agreement dated 27 April 2005. 

Toe Claimant claims against each of the defendants, interest on swna awarded and costs. 

Does, or will your claim include any issues under the Human Rishts Act 1998? 
No 

Parti<ulan of claim will follow II an aclmowledgment or sernce ls filed that Indicates an 
intention to defend the claim. 

I stste that the High Court of England and Wales ha., power under Council Regulation (EC) 
No 44/2001 of 22'" Deccmbor 2000 (on jurisdiction and the recognition and enforcement of 
judgmems in civil and commercial matters), the dcfc:ndanl being a party to an agreement 
conferring jurisdiction to which article 23 of that Regulation applies, to hear this claim and 
that no proceedings arc pending between the partie., in Scotland, Northern Ireland or any 
other Convcntloo territory or any comraclinB state .. defined by section 1(3) of the Civil 
Jurisdiction and Judgmcnts Aot 1982. 

-···-~--··----·------·-----------·---··---
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STATEMENT OF TRUTH 
I believe that the facts seated.in this Claim Form are true. 

l em duiy aulhorised by the Claimant to sign this statement 

FuII Name: Edward Pinnell 

Signed: .... ! .. e.f~ ............ .. 
Date: 4 April 2008 

Position or Office held: MA-N AG-1,J(j. DI ~c-roif, 

Name of Cla.imant.'s Solicitor's firm: 

CLIFFORD CHANCE LLP 
10 t!ppcr Bank Street 
London El4 511 
Tet 020 7006 1000 
Fax: 020 7006 5555 
DX: 149120 Canary Wharf 3 
Ref: 

RtSk Orv1S10.i, Soc,E.-rf 
&6,1EJIIM.c£ 

\ 
·----····-·--·· ··-··----·····----",-

·' ·: 

;/ 
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TBE HIGH ·coURT OF JUSTICE 

QUEEN'S BENCH DMSION 

COMMERCIAL COURT 

ROYAL COURTS OF JUSTICE 

Claln, No. 

SOCIETE GENERALE 
Claimant 

(!) GOLDAS KUYUMCULUK SANAYl 

ITIIALAT IBRACAT A.S, 

(2) GOLDART HOLDING A,S. 

CLAW FORM 
CPR Part 7 

CLIFFORD CHANCE LLP 
10 Upper Bank S­
J.;m,Jon El4 5]] 

Tel: 020 7006 1000 
Fax: 020 7006 SS55 
DX: 149120 Canary Wharf 3 
Ref: ID,!Bn0-40353181ffiGHB 

Defendants 
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