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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAIL COURTS OF JUSTICE

Claim No 2008 - Folio - [ 1
Date: 13 March 2008
BETWEEN
SOCIETE GENERALE
Claimant
~ and -
(1) GOLDAS XKUYUMCULUK SANAYTITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI
{3) MEYDAN DOVIZ YE KIYMETLI MADEN TICARET A.S.
(4) GOLDAS LLC

Defendants

APPLICATION NOTICE

Time estimate: 1 hour

Part A
The Claimant, Société Générale, intends to apply for an order in the form attached:
1, that until the return date or further order of the court, the Respondents must not-

(1) remove from England and Wales any of their assets which are in

England and Wales up to the value of US$468,000,000; or

(2) in any way dispose of, deal with or diminish the value of any of their

assets whether they are in or outside England and Wales up to the same

value.

The Court office at the Admiralty & Commercial Registry, Royal Courts of Justice, Strand, Londor WCZA 2LL is open between

10.00am and 4.30pm (230 during August) Monday to Friday. When corresponding with the Court, please address forms and
letters to the Clerk to the Commercial Court and quote the claim number,
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2, alternatively that until the return date or further order of the court
(1)  the First Respondent must not-

(ay remove from England and Wales any of their assets which are in
England and Wales up to the value of US$127,330,215.21; or

(b} in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or outside England and Wales up to
the same value.

(2) the Second Respondent must not-

{¢y remove from England and Wales any of their assets which are in
England and Wales up to the value of US$257,703,343.07; or

(@) in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or outside England and Wales up to
the same value.

(3) the Third Respondent must not-

(e) remove from England and Wales any of their assets which are in
England and Wales up to the value of US$68,500,000; or

(f) in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or outside England and Wales up to
the same value.

()  the Fourth Respondent must not-

(g) remove from England and Wales any of their assets which are in
England and Wales up to the value of UUS$14,500,000; or

(hy in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or ouiside England and Wales up to
the same value.

3. requiring each of the Defendants to disclose to the Claimant full details, including the
nature, value and location, of all its assets within the jurisdiction of this court, whether
in its own name or not and whether solely or jointly owned, and

4. that the costs of this application and the costs of the application on the return date be
the Claimant's in any event,

because there is a real risk that, if the application is not granted, the Defendants will deal with
their assets in such a way that a judgment in favour of the Claimant would remain unsatisfied.

Part B

The Claimant wishes to rely on the attached affidavits of Edward Pinnell and Florent Teboul.
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SIENEA: cevreniiiriisenin s e e
Clifford Chance Limited Liability Partnership
Soiicitors for the Applicant

This Application was issued by Clifford Chance Limited Liability Parinership of 10 Upper
Bank Street, Canary Wharf, London, E14 51 (Tel: 020 7600 1000, Fax: 020 7600 55553),
Solicitors to the Applicant
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UK/1634925/02

IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

SOCIETE GENERALE
Claimant
~ and -

(1) GOLDAS KUYUMCULUX
SANAYI ITHALAT IHRACAT A.5.

(2) GOLDAS KIYMETLI
MADENLER TICARETI ANONIM
SIRKETI

(3) MEYDAN DOVIZ VE KIYMETLI
MADEN TICARET A.S.

4y GOLDAS LLC

Defendants

APPLICATION NOTICE

Ciifford Chance LLP
10 Upper Bank Street
Canary Wharf, London E14 511
Tel: 020 7600 1000
Fax: 020 7600 5555
Ref: RMB/70-40353181/DGHB

266093/70-40353181
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IN THE HIGH COURT OF JUSTICE
QUEEN’S BENCH DIVISION
COMMERCIAL COURT

Claim Form ROYAL COURTS OF JUSTICE

for court wse only

Claim No. 2008 Tolio
Issue date [ ] March 2008
Ciaimant} ,
SOCIETE GENERALE
31 Place Ronde
92800
Paris

La Defence 7

- and -

Delendants

(1

{2}

(3}

GOLDAS KUYUMCULUK SANAYI ITHALAT THRACAT A.S,
Keresteciler Sitesi,

[hlamur Sok. No:4-6,

Merter, Giingdren, 34169

Istanbui

Turkey

GOLDAS KIYMETLE MADENLER TECARETI ANONIM SIRKET!
Ketesteciler Sitesi,

Kayalar Sok. No:24,

Merter, Gingdren, 34169

Istanbul

Turkey

MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
Moila Fenari Mah. Vecirhan Cd. No:61

Nuriosmaniye, Emindni, 34120

Istanbul

Turkey
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4y GOLDASLIC
Al Mamzar Center
1* Floor
Qffice No. 3
PO Box 86426
Dubaj
U.ALE.

Name and Address of Defendants receiving this claim form

Ag above

£
Amount claimed Unspecified .
Court fee £1 1] i
Solicitor's costs To be-Assessed
Total amount Unspecified

The court office at the Admiralty & Comeescial Registry, Royal Courts of Justics, Strand, London WC2A 2LL is open berwezn 103w amd 4.3pm
{2.30pm doring Augusty Monday 1. Triday. 'When commespunding with the court, please address farms oF letters 10 the Court Mapager and queors Uhe

case mummber.

NLED Claim form (CPR Part 7 (March 2002)
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Claim No.

S

Brief details of claim
The Claimant's claim against the First and Second Defendants is for:

« an order for delivery up of 4.425 metric tonnes of gold bullion. This gold bullion was
consigned to the First and Second Defendants. The First and Second Defendants.
subsequently requested purchase of this gold bullion and the Claimant accepted this
request In writing. However, pursuant to written agreements, title temained with the
Claimant ungj] Payment was received from the by the Claimant,

s alternatively, the recovery of monies owed under the written contract formed when
the Defendants requested purchase of gold bullion tonsigned to the Defendants by the
Claimant and the Claimant accepted that request,

» alierpatively damages for breach of contract and / or in tort arising from the First and
Second Defendants' failure to deliver up the Claimant’s gold bullion or pay for the
gold pallion,

The Claimant's claim against all Defendants is for:

s an order for delivery up of 11.3 metric tonnes of gold bullion that were consigned to
the Defendants to be held in accordance with written agreements bus in which oile
remained with the Claimant,

e alternatively, dumages for breach of contract and / or in tore arising from the
Defendants failure to deliver up the Claimant's gold bullion,

The Claimant's claim against the First Defendant is for:

+ the recovery of monies owed and due on 6 March 2008 under the written contract
formed when the Claimant apreed to provide short ferm advances. to the Firse
Defendant,

¢ altermatively, damages for breach of contract and / or in tort arising from the First
Defendant's failore to repay the short term advances to the Claimant when due,

Daes, or will your claim include any issues under fhe Human Rights Act 19987
No

Particulars of claim will follow if an acknowledgment of service is filed that indicales an
intention to defend the claim.

[ state that the High Court of England and Wales has power under Council Regulation (EC)
No 44/2001 of 22™ December 2000 {on Jurisdiction and the recognition and enforcement of
judgments in civil and comunercial matters), the defendant being a party to an agreement
conferring jurisdiction to which article 23 of that Regulation applies, to hear this claim and

A7




that no proceedings are pending between the parties in Scotland, Northern Ireland or any
other Convention territory or any contracting state as defined by section 1(3) of the Civil
Jurisdiction and Judgments Act 1982.

STATEMENT OF TRUTH
1 believe that the facts stated in this Claim Form are true.

{ am duly authorised by the Claimant ¢o sign this statement

Full Name: Christian Schricke

SIgned: i e e
Position or Office held: Group Corporate Sectetary

Name of Claimant's Solicitor's firm:

CLIFFORD CHANCE LLP
10 Upper Bank Strect
London E14 5])

Tel: (20 7006 1000

Fax: (020 7006 3555

DX: 149120 Canary Wharf 3
Ref:

A8



UK/1629726/04

THE HIGH COURT OF JUSTICE
QUEEN’S BENCH DIVISION
COMMERCYIAL COURT
ROYAL COURTS OF JUSTICE

Claim Na.

SOCIETE GENERALE

L

®

&

(4}

Clapmmant

=and -

GOLDAS KUYUMCULUK SANAYI
ITHALAT THRACAT A.S.

GOLDAS KIYMETLI MADENLER
TICARETY ANONIM
SIRKETI

MEYDAN DOVIZ VE KIYMETLI
MADEN TICARET A.S.

GOLDAS LLC

Defendants

CLAIM FORM
CPR Part 7

CLIFFORD CHANCE LLP
10 Upper Bank Street

Loundon El4 317

Tel: 020 7006 1000

Fax: 020 7006 3335

DX: 149120 Canary Whaet 3
Ref: RMB/70-40353181/DGHB

A9




NAME AND ADDRESS OF APPLICANT'S SOLICITORS

The Applicant's solicitors ave: Clifford Chance LLP, 10 Upper Bank Street, Canary Wharf,
London, E14 54, Fax: -+44 (0 207 006 5555; Tel: +44 (0) 207 006 1000; Richard Boynton
(Richard.Boyntonig@clifforchance.com); Gemma Muggoach
(Gemma.Muggoch@clifforchance.com).

FREEZING INJUNCTION IN THE HIGH COURT OF JUSTICE
k QUEEN'S BENCH DIVISION
COMMERCIAL COURT
Beforeé the Honourable Mr Justice Kitehin  ROYAL COURTS QF JUSTICE

BETWEEN

SOCIETE GENERALE
Applicant
- and -
(1) GOLDAS KUYUMCULUK SANAYIITHALAT IHRACAT A8,
{2) GOLDAS KIYMETLT MADENLER TICARETY ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S,

(4) GOLDAS LLC

Respondents

PENAL NOTICE

IF YOU (1) GOLDAS KUYUMCULUK SANAYIITHALAT IHRACAT A.S.; (2)
GOLDAS KIYMETLY MADENLER TICARETI ANONIM SIRKETE; (3) MEYDAN
DOVIZ VE KIVMETLI MADEN TICARET A.S.; OR (4) GOLDAS LLC DISOBEY
THIS ORDER YOU MAY BE HELD TO BE IN CONTEMPT OF COURT AND MAY
BEIMPRISONED, FINED OR HAVE YOUR ASSETS SEIZED.

ANY OTHER PERSON WHQ KNOWS OF THIS ORDER AND DOES ANYTHING
WHICH HELPS OR PERMITS THE RESPONDENT TO BREACH THE TERMS OF
THIS ORDER MAY ALSO BE HELD TO BE IN CONTEMPT OF COURT AND MAY
BE IMPRISONED, FINED OR HAVE THEIR ASSETS SEIZED.

\t__;:.»._'d_ w.Mm-- .
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THIS ORDER

This is a Freezing Injunction nade against (1) Goldas Kuyumculuk Sanayi [thalat hracat
A8 (2) Goldas Kivmetli Madenler Ticarett Anonim Sirketi; (3) Meydan Doviz Ve
Kiymetli Maden Ticaret A.S.; and (4) Goldas LLC (*the Respondents’) on 15 March
2008 by Mr Justice Kitchin on the application of Saciété Générale (*the Applicant®). The
Judge read the AMfidavits Hsted in Schedule A and accepted the undertakings sct out in
Schedule B at the end of this Order.

2. This order was made at a hearing without notice to the Respondent. The-Respondernt has
a right to apply to the court to vary or discharge the order — see paragraph 13 below.
3, There will be a further hearing in respect of this order on 2 Aprit 2008 {"the return date™)
4, If there is-more than one Respondent -
(a) unless otherwise stated, references in this order to "the Respondent" mean both
or all of them; and )
(b} this order is effective against any Respondent on whom it is served or who is
given notice of it.
FREEZING INJUNCTION
5. Until the return date or further order of the court

(1)  the First Respondent must niot—

(1) remove from England and Wales any of their asséts which are in
England and Wales up to the value of USS127330,215.21; or

{a)in any way dispose of, deal with or diminish the valué of any of their
assets whether they are in or outside England and Wales up to the
same value.. :

(2)  the Second Respondent must not— g
{8) remove from England and Wales any of their ztsséits which are in

England and Wales up to the value of US$257,703,343.07; or

(b) in any way dispose of, deal with or diminish the value of any of
their assets whether they ‘are in or outside England and Wales up to
the same vajue.

(3} the Third Respondent must not-

(@ remove from England and Wales any of their assets which are in
England and Wales up to th;e value of US$68,500,000; or

(ty  in any way dispose of, deal wiih or diminish the value of any of
their assets whether they are in or outside England and. Wales up 1o
the same value, -
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{43y the Fourth Respondent must noft-

{z} remove from England and Wales any of their assets which are in
England and Wales up 1o the value of USS14,500,000; or

{b} in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or vutside England and Wales up to
the same value. '

Paragraph 5 applies to all the Respondent's assets whether or not they are in his own

name and whether they are solely or jointly owned. For the purpose of this order the

Respondent’s assets include any asset which he has the power, directly or indirectly, to
dispose of or deal with as if it were his own, The Respondent is to be reparded as having
such power if a third party holds or controls the asset in accordance with his direct or

indirect instructions..

(@)

(b)

(c

8 {1

(2

The prohibitions set out above include the fallowing assets in particular —

the bank accounts of the Respoadents at the banks listed below:
{1y  Akbank T.AS, Istanbul, Turkey;

(2) Turkiye Is Bankasi A.5.., Istanbul, Turkey,

(N DenizBar}k ALS,, Istanbul, Turkey;

%) Thc'Banl{of New York Mellon Corporation, New York;
(5) Wncho_vié Corporation, New York; and

{6) S-tandard'.t(flhartered Bank Limited, Dubai, UAE.

any money standing to the credit of any other bank account including the
amount of any cheque drawn on such account which has not been cleared;

any gold bullion or stock belonging 1o the Respondents (wherever this is
stored).

If the total value free of charges or other sccurities (‘unencumbered vatug’) of
the  First Respondent’s assets. in England and Wales exceeds
US$127,330,215.21, the First Respondent may remove any of those assets fiom
England and \?Jaies or may dispose of or deal with them so long as the total
unencumbered value of the First Respondent’s assets still in England and Walss
remaing above (JS$127,330,215.21;

If the total unencumbered value of the First Respondent®s assets in England and
Wales does not exceed US$127,330,215.21, the First Respondent must not

~remove any of those assets from England and Wales and must not dispose of or

deal with any of them. If the First Respondent has other assets outside England
and Wales, be may dispose of or deal with those assets outside England and
Wales so long as the total unencumbered value of all his assets whether in or
outside England and Wales remains above US$127,330,215.21.

AL2




(3

(H

&)

(&)

(7}

(8}

[F the total value free of charges or other securities (“unencumbered value’) of
the Second Respondent’s assets  in England and  Wales  execeeds
J83257,703,343.07, the Second Respondent may remove any of those assets
from England and Wales or may disposc of or deal with them so long as the
total unencumnbered value of the Second Respondent’s assets still in England
and Wales remains above US%257,703,343.07;

If the total unencumbered value of the Second Respondent’s assets in England
and Wales does not exceed US$257,703,343.07, the Second Respondent must
not remove any of those assets from England and Wales and must not dispose of
or deal with any of them. If the Second Respondent has dther assets outside
England and Wales, he may dispose of or deal with those assets outside England
and Wales so long as the fotal unencumbered value of afl his assets whether in
or outside England and Wales remains above U8$257,703.343.07.

If the total value free of charges or other securities (‘unencumbered valne®) of
the Third Respondent’s assets in England and Wales exceeds US$68,500,000,
the Third Respondent nay remove any of those assets from England and Wales
or may dispose of or deal with them so long as the total unencumbered value of
the Third Respondent’s assets still in England and Wales remains above
1JS868,500,000;

If the total unencumbered valune of the Third Respondent’s assets in England
and Wales does not exceed US$68.500,000, the Third Respondent must not
remove any of those assets from Enpland and Wales and must nol dispose of or
deal with any of them, If the Third Respondent has other assets outside England
and Wales, he may dispose of or deal with those assets outside England and
Wales so long as the total unencumbered value of all his assets whether in or
outstde England and Wales remains above 115368,500,000.

If the twotal value free of charges or other securities (*unencumbered value®) of
the Fourth Respondent®s assets in England and Wales exceeds US$14,500,000,
the Fourth Respondent may remove any of those assets from England and
Wales or may dispose of or deal with them so long as the total unencumbsered

value of the Fourth Respondent’s asséts still in England and Wales remains ©

above US$14,500,000,

If the total unencumbered value of the Fourth Respondent’s assets in England
and Wales- does not exceed US$14,_500,000, the Fourth Respondent must n
remove any of those assets from England and Wales and must not-dispose of or
deal with any of them. If the Fourth Respondent has other assets outside

‘England and Wales, he may dispose of or deal with those assets outside England

and Wales so long as the total unencumbered value of all his assets whether in
or outside England and Wales remains above US514,500,000.
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PROVISION OF INFORMATION

9 {1} Uinless paragraph (2) applics, the Respondent must within 72 hours of service of
this order and to the best of his ability inform the Applicant’s soliciters of all his
assets wotldwide exceeding US$100,000 ity value whether in his own name or
not and whether solely or jointly owned, giving the value. location and details
of all such assets.

2 If the provision of any of this information is likely to incriminate the
Respondent, he may be entitled to refuse to provide. it, but is recommended to
take lepal advice before refusing to provide the information. Wrongful refusal 1
provide the information is contempt of court and may render the Respondent
liable to be imprisoned, fined or bave his assets seized.

10, Within 5 working days afier being served with this order, the Respondent must swear
and serve on the Applicant’s solieitors an affidavit setting out the above information,

EXCEPTIONS TO THIS ORDER -

1. This order-does not prohibit the Reap{jndent from spending a reasonable sum on
legal advice and representation.

{2} This order does not probibit the Respandent from dealing with or disposing of
any of his assets (but not the assets of the Applicant) in the ordinary and proper
course of business.

{3 The Respondent may agree with the ﬁ}ppli-:ant’s legal representatives that this
order should be varfzd in any 1espec!t§,.btll any agreement must be in writing,

E) The order will cease to have effect if'fthc Respondent-

(a) provides seeurity by delivering fnto cowrt the gold bullion the subject of
this proceeding and or paying the respective sums of US$127.330,215.21
(in respect of the First Respondént), US$$257,703,343.07 (in respect of the
. Second Resporident), US%S,ESOD,OO(} (in respeet of the Third
Respandent), IJS$_M,SO0,000&('19 respect of the Fourth Respondent) into
court, 1o he held to the order of the court;

(b)Y makes provision for security in i_hat sum by another mathod agreed with
the Applicant’s legal representatives.

COSTS

12.  The costs of this application are reservéd to the judge hearing the application on the
refurn date,

VARIATION OR DISCHARGE OF THIS ORDER

13.  Anyone served with or notified of this order may apply to the court at any time 10 vary ot
discharge this order (or so much of it as affects that person), but they must first inform

....... e A4



the Applicant’s solicitors. If any evidence is to be relied upon in support of the

application, the substance of it must be communicated in writing (o the Applicant’s

sobicitors in advance,

INTERPRETATION OF THIS ORDER

14.

A Respandent who is an individual who is ordered not to do something must not do it
himself or in any other way. He must not do it through others acting on his behalf or on
his instructions or with his encouragement,

A Respondent which is not an individoal which is ordered not to do something must not
do it itself or by its directors, officers, partners,.employees or agents or in any other way.

PARTIES OTHER THAN THE APPLICANT AND RESPONDENT

16,

19, <

Effect of this order

It is a contempt of count forany person notified of this order knowingly to assist in-or
permit a breach of this order. Any person doing so may be imprisaned, fined or have
their assets seized.

Set off by banks

This injunction does not prevent any bank from exercising any right of set off it may
have in respect of any facility which it gave to the respondent before it was notified of
this order.

Withdrawals by the Respondent

Mo bank need enquire as to thie application .or proposed application of any money
withdrawn by the Respondent if the withdrawal appears (o he permitted by this order.

Persons outside England and Wales

(1) Exceptas provided in paragraph (2) below, the teems of this order do rot affect or
concern anyone outside the jurisdiction of this court.

(2} The terms of this order will affect the following persons in a country or state
cutside.the jurisdiction of this court —

{a) the Respondent or his officer or agent appointed by power of attorney;
{t) any person who—
iy is subject to the jurisdiction of this cowrt,

(i) has been given written notice of this order at his residence or place of
business within the jurisdiction of this court; and

(iii} is-able to prevent acts or omissions outside the jurisdiction of this court
which constitute or assist in a breach of the terms of this order; and
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(¢)  any other person, only to the extent that this order is declared enforceable
by or is enforced by a court in that country or state,

20, Assets located outside England and Wales.

Nothing in this order shall, in respect of assets located outside England and Wales,
prevent any third party from complying with—

(N what it reasonably believes to be its obligations, contractual or otherwise, under
the taws and obligations of the country or state in which those assets are situated
or under the proper law of any contract between itself and the Respondent; and

{2y any orders of the courts of that country or state, provided that reasonable notice
of any-application for such an order is given to the Applicant’s solicitors.

LEAVE GRANTED TO ENFORCE
2t Leaveis granted to eiforce this order in Turke?, Dubai, Russia and Chi"na.
CONFIDENTIALITY .
22, This proceeding and the wnderlying Claim is suppressed from pub]icily so that:

(N the title of the proceeding is not listed in publicly available infénnation; and

{2 the court file cannot be searched by the public without further és:'der.
COMMUNICATIONS WITH THE COURT

All communications to the court about this order should be sent to—

Commercial Court, Room E201, Royal Counts of Justice, Strand. London WC2A 2LL
quoting the case number, The telephone number is 0207 947 6826.

The offices are open between 10 a.m. and 4,30 p.m. Monday to Friday_.'

£
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SCHEDULE A
Aflfidavits

The Applicant relied on the following affidavits—

1 The first affidavit ()F-F‘lt:}rcnt Tebou! dated 11 March 2008 filed on behalf of the
Applicant,

‘!J

The first affidavit of Edward Pinnell dated 11 March 2008 filed on behalf of the
Applicant.

T
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(h

(4)

(6}

{8)

SCHEDULE B
Undertakings given to the Court by the Applicant

[F the court later finds that this order has caused loss 1o the Respondent, and decides that
the Respondent should be compensated for that foss, the Applicant will comply with any
order the court may make,

A3 s00n as practicable the Applicant will issue and sérve a claim farm in the form of the
draft produced to the court,

The Appticant will secve upon the Respondent together with this order -

fif copies of the affidavits and exhibits containing the evidence relied upos by the
Applicant, and any other documents provided to the court on the making of the
application;

{ii} the claim form; and

(i) an application notice for continuation of the order,

Anyone notitied of this order will be given a copy of it by the Applicant’s legal
representatives.

The Appiicant will pay the reasonable costs of anyone other than the Respondent which
have been incurred as a result of this order incinding the costs of finding out whether that
persen holds any of the Respordent’s assets and if the court later finds, that this order has
caused such person loss, and decides that such person should be compensated for that
loss, the Applicant will comply with any order the court may make,

[f this order ceases to have effect (for example, it the Respondent provides security as
provided for above) the Applicant will immediately take afl reasonable steps to inform in
writing aayone to whom he hag given notice of this order, or who he has reasonable
grounds for supposing may act upon this order, that it has ceased {0 have efTect,

The Applicant will not without the permission of the court use any information obtained
as a result of this order for the purpose of any. civil or criminal proceedings, cither in
England and Wales or in any other jurisdiction, other than this claim.

The Applicant will oot without the permission of the court seek to enforce this order in
any country outside England and Wales. Consent has been given to enforce in Turkey,
Dubai, Russia and China.

NAME AND ADDRESS OF APPLICANT'S LEGAL REFRESENTATIVES

The Applicant's solicitors are: Clifford Chance LLP, 10 Upper Bank. Street, Canary
Whart, London, E14 SJ. TFax: +44 (0) 207 006 5555; Tel: +44 (0) 207 006 1000;
Richard  Boynton  (Richard Bovitonidclifforchance.com); Gemma  Muggoch
{Gemma. Muggoch@cliffordehance.com). '

"""'AIS




IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT
ROYAL COURTS OF JUSTICE

* Claim No

Before the Hon Mr Justice [ i Fptai =
Dnte

BETWEEN
SOCIETE GENERALE
Applicant
- and -

(1) GOLDAS KUYUMCULUK SANAYI
TTHALAT IFIRACAT A.S.

(2) GOLDAS KIYMETLI MADENLER
TICARETI ANONIM SIRKETI

(S} MEYDAN DOVIZ VE KIYMETLI
: MADEN TICARET A.S.

(4) GOLDAS LLC

Respondents

FREEZING INJUNCTION

%

Nooi e —

R

Clifford Chance LLP
10 Upper Bank Street
Fondon E14 53JJ

Tel 020 7006 1000
Fax 020 7006 55535
DX 149120 Canary Wharf 3

Ref: RMB/75-40351584/DGHB
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Appticart; B Pronell(1): EPE; 11/03/:08

IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BETWEEN

SOCIETE GENERALE
' Applicant
«and -
{1) GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT 4.8,
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI °
(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
(4) GOLDAS LLC

Respondents

FIRST AFFIDAVIT OF EDWARD BLAKE PINNELL

I, EDWARD BLAKE FINNELL of Société Générale (*SG*), Tour Soeiété Générale{," 17
cours Valmy, Paris L3 Défense, STATE ON OATH as follows: .

1 [ have been employed by the Applicant, SG, since 1989. T am presenty employ::f& in
the risk division of SG. ) am iavolved in co-ordinating $G's response-to the actions of
the Respondeants. T any authorised o make this atfidavit on behalf of the Applicant, ™.

Intreduction and Background

2. | have been provided with and read a. copy of the Affidavit of Florant Teboul dated 11
March 2008. 1 uge the same defined terms as sct owg in the Affidavit of Florent Teboul,
F make this Affidavis in support of the Applicant's applications in this proceeding.
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The tacts and watters of which I give evidence in this affidavit are within my own
knowledge of gained from reading docusments from the zerords of the Applicant or
from talking to etiployces of the Applicant or Rcspondant.é. identified in this affidavit
by rame and position in the ragperiive companies. To the extent the facts and marters
stated below are within my- own knowledge, they are true; to the extent that they are
not withia my own knowledge but gaiped from documents or comversations with
others, [ believe them to De true. I make this affidavit in conmection with the
proceedings in the title-to this affidavit and in suppont of the orders belog sought, I am
dhly authorised by the Applicant 1o make this affidavit,

~Urgency

UK/ 16208563 -2 266097540151 584

$Q fires became aware of the possibifity that Goldas may not pay sums owed under the
Agzreements-and may have removed Congigred Bullion from its vaults on 18 February

"2008. From thar time,'SG made many requests for payment of sims duc under the

Agreements, inspection of Goldas' vanlts and retum of $G's gold bullion,

To date, those reques:i,s bave been declined by Goldas. Before seeking the order
requested of this Courti §G considered it. of the greatest importance to verify whether
Consigned Bullion bad been removed frem Goldas' vaults in breach of the Agreements.

i

SG hag listened to Gbldas in order to determine whether Goldas for ies major
sharcholders, the Yaliukaya Brothers) might be able o discharge its obligations to 3G
or reach any other arraj;lgcmcut to ensure payments owing o SG are made and SG's
Consigned Bulliop i5 returned to it, s avoiding the necessity 1o commence court
proceedings. No credibie proposal has been recejved from Goldas and I have recenily
concluded, as have our financial advisers PricewatechouseCoopers ("PwC"}, that
Goldas cannot discl)a:g&-irs obligations in fll aod that no other arrangement likely to
be scceptable to SG can be reached,

SG bas also sought advice from Pekini and Pekin (SG's Turkish lawyers in Istanbul) on
the best approach to pursue thiy mateer. Pekin and Pekin bave advised that secking an
infunction {both in Engiand and Turkey) would be (he best method for locadng and
gecuring tht Consigned iiulliun belonging i SG.

In summacy, SG has been patent with Goldas piving it ample oppormunity to explain
their getions and comply with their legal obligadons, Cioldas has not provided any
comfort 10 $G and this proceeding acd the application for a worldwide freszing order
has thus become an urgent necessity,
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Why Notice Has Not Been Given

9, This applicaticn is brought without potice to Goldas because 1 believe that, if the

application were made on notice, there is a high dsk that Goldas weuld immediatety

take steps to transfer, use or otherwise dissipate the assets which would be the subjact

of the injunction before the order was made. My belief is based on the coaversalions
recorded in e Affidavit of Florert Teboul, including:

9.1

9.2

9.3

Publicity

UK/ 1620836503

comments by Cetin Binatli (a director of Goldas) that suggest Gelddas has taken
Consignad Bullion from its vaults and uscd or seld it. If Consigned Bollion has
been removed from the vaults hefore Purchasy and payment it has been stolen
fram SG (28 8G retained nde w0 31 Consigned Bullion unde;— the AgrecchS)..
3G has no direct evidence that Consigned Builion has been removed from
Goldas® vaults due to Goldas' repeated refusal to comply with SG's verbal and
written requests o see the vaults, bowever Mr Bizgtli's comments lead me 1o
baligve that Go_ldaé might deal with all of its assets in a way that would take

them ourside the jerisdiction of this or any other Court;

Goldas have told 5G that they are not in default of their obligadons W other
creditors yet it has failed to make payment to 8G in relation to the USS 128.8
miliion owed uynder the Bullion Consignment Agrééments and the US§ 9.1
million owed under the loan agreemexts. Further, it has indicated that it has
dealt with Counsigned Bullion despite lepal ttle to the Consigned Bullion
telonging to SG and despite the clear terms of the Bullions Comsignment
Agreements. 1 am therefore concerned that Goldas ts using SG's property in
order ta service its debts owed to other creditors and that §G is being placed in
a worse position than it othetwise would be should the vadous Goldas entities

become insolvent.

Goldas has acknowledged in meetings that it owes §G around US$ 126.8 mitlion

-and 11.3 MT of Golg Bullion, however it kas tefused to tell SG about its ¢ash
position agd where $G's gold is located despite repeated requests, This refusal’

to provide a significant creditor with information about its ¢ash position and
about the location of property which belongs o 85 Jeads me to believe that

there is a significant risk that any cash or gold butHon that Goldas-doas have in

its possession will be dissipated shortly.

~3- 26600717540331354
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10.

11,

5G reduests an Order that this proceeding is suppressed from publicity, so chat:
1.t the title of the proceeding s not listed in publicty avaifable infornvation:
10.2  the coust file cannot be searched by the public without farther Order.

I believe that such an order is appropriate as 2 resuit of the facsimile from Goldas to
SG dated 22 February 2008. :

Undertaking in Damages

12,

I have beex authorised by the Applicant (¢ offer the undertakings corrained in Schedule
B to the draft Order on theic behalf including rhose as 1o damages. A copy of a letter
from an officer of the company suthorising e to give the undertakings ia conrained at
EP1 pl.

Turkish Action

13.

14,

15.

§GC has rewsiped in this matter the Turkish law firm, i)eki_n and Pekit. Pekin and Pekin
have been instructed to se¢k the equivalent of 3 freez;gng order in the cournls of Turkey.
This will comprise of what is kmown as a -"Prem;')jmry Altachment order” and &
"Setmure order”. The "Preliminary Awachment orded® freszes assets in relation to the
USS5128,845,078.07 amount ouestanding. The “Seiru;:e order” freezes the 11.3MT of
Consigned Bullion. To the extent any amounts of the ill.3M.T'0f Consigoed Bullion are
mot available o be seized, the value of e Consigned;_ﬂuilion missing can be subject o

2 " Preliralnary Attechement order®,

These orders from the courts of Turkey are being scaﬁgm 10 ¢osure assets are frozen o

the extent any order granted by, ike English courts-is :jot mecogmised in Turkey.
SG has also been orally advised by Ahmed Pekin af Pikin and Pekin of the following:

. y
15.1  if a freezing order were issued by an English Court, this would assist 5G in any
application to the Turkish conrts for a simdlar prder;

152 the retention of title chuses in the Agreements would be ineffective in fespect of
the US$5128,845,078.07 of Consigned Bullion, which Galdas agreed to purchase
but for which payment has not yet bren reecived by 5G.

Duhat Action

UK/16203563 wda b e L LT T2
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15,

17,

i

SG has been advised, by Cliffard Chance LLP's Dubai office, tha¢ it will need 10 apply
for an attachment order from dte Dubai Court tn order to freeze its gold currently held
by, and the assets of, Goldas LLC (a Dubai cnitry},

This order will be sought in order to ensure thar the assets of Goldas LLC (and any
assets of the other Respondemis which are ¢urrently in Dubal) are frozen to the extent

that any order geanted by the Baglish.courts is not recognised in Dubai.

SG hag been advised that if an English Court issued a freezing order it woald assist SG
in s application to the Dubai court for a simifar order.

Known Asceis to freeze

13,

2l.

The following is a st of bunks frow whom Goldas have trangferred monies to SG over
the caurse of the agreement:

{ Akbank T.A.S, Istanbul, Turkey:

@ Turkiye Is Baokasi A.S.., Istanbul, Tuckey;

(3 DenizBank A.S., Istaubul, Turkey:

{4 The Bank of Wew York Mellon Corporation, New York;

) Wiachoviz Comperation, New York; and .

5 Standard Chartered Bank Limited, Dubai, JAE

8@ Intends to serve the order, if gramted. upon the banks thac hold such sccounts.

I bave been told, by Pater Spramt a partner at PwC who has been instructed fo assisi
with our understanding of Goidas' assets, (hat in a meedng on 4™ March 2008 between

Mr Sprait, lasan Yalinkaya, Cetin Biratli and GColdas’ adviscrs, Goldas

represcotatives claimed that it has enough finished jewellery which has Been

manzfactured to-continne to trade for six months, and enough raw material and work in

progress for a futher six months trading. - [ believe that i€ this stock, work in progress
and raw material is mot frozen it is very likely that the Respondents will deal with the
stock, raw material and work in progress and contiote o refuse to.pay SG e monles

owed,

I undecstand from discussions with Goldas and from Goldas’ websites that the Goldas

o -group hasg refail outlets in Turkey, Dubai, Russia and China, These outlets may

contain stock which belongs to the Respoodents or which belangs to'SG ag title hay not

UK/1520856/03 -3- C 26E0I3ITSHBSLSE
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passed to the Respondenes. IF the freezing onder §s granted, and if permission to serve H

it in the juzisdictions Hsied is granted, SG intcnds o attempt to freeze all such. assets, ;
Potential Defences to Claim
22, $G bas sought advice (as this is a without notice application) concerning the realistic
defences the Respondents might advance were they present hefore the Cour. Glifford e
Chance LLP has advised me that they have considered and analysed the various *
assertions put forward by Goldas (which might amount (o “defences”) and have’ further :
advised that they do not belleve the Respondents would have 2 realistic prospect of '
making out dny credible defences and I agree with their agsessoent, ;

P ‘i

23.  Inm these circumnstauces, I would respectfuily igvite the Court to make an Order v the
form sought.

' ¢

SWORN BEFORE ME at

)
)
J
this J1" day of March 2008 )
)
)

Notasy ) EDWARD BLAKE PINNELL -

v : H
i
1
1

UKA620816/09 -G- i 2660954031554
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Applicant; B Pinnetl{1); EP1; 11/03/08
IN THE H1GH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE
Claim No

BRETWEEN

‘SOCIETE GENERALE
Applicant
- amel -
(1) GOLDAS KUYUMCULUK SANAYI
ITHALAT THRACAT A.S.
(2) GOLDAS RIYMETLI MADENLER
TICARETI ANONIM SIRKEY1
{3 MEYDAN DOVIZ VE KIYMETLY
‘ MADEN TICARET A.S.
(4} GOLDAS LELC
Respandents

FIRST AFFIDAVIT OF EDWARD
: PINNELL

UKFIE20834/03 - ' 266093173-40351584
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION :
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE
Claim No-

BETWEEN

o o TR R SR AN e T B

SOCIETE GENERALE ' : :
A ﬁplic:mt

<and -

N PN S AN e TN

(1} GOLDAS KUYUMCULUK SANAYI ITHALAT IRACAT A.S.
{2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI

IEDRU TR

(3) MEYDAN DOVIZ VE KIYMETLT MADEN TICARET A.8.
4} GOLDAS LLC '. 1

Respondents 3 i

bt r e e aemewets - Lat ot
a

EXHIBIT "EP1"
AFFIDAYIT OF EDWARD BLAKE PINNELL,

This Is the exhibit marked "EPL" referred to in my witness statement dntecl_:l.l March
20038, -

.

.
.
Sigmed . L e T e

N PRI

Edward Pinneil

Dated: 11 March 2008
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SOCIETE
GENERALE

Corporate Secretariat :
10 March 2008

Royal Courts of Justice
The Strand
London

To Whom ft May Concern

v

Saciésé Générale ("SG'") v (1) Goldas Kuyumeuluk Sanayi Ithalat Thracat A,5.; {2) Goidas
Kiymetli Madenler Ticareti Anonim Sirketi; (3) Meydan Doviz Ve Kiymetli Maden
Ticaret A.S.; and (4) Goldas LLC (together "Goldas™)

SG intends to apply to the Commercial Court for a freczing order over the assets of Goldas
before bringing substantive procesdings against each of the Goldas entities.

As patt of the application 8G intends to give certain undertakings to the Court including:

1. If the court later finds that the order has caused loss to Goldas, and decides that Goldas
should be compensated for that loss, SG will comp'I;y with any order the court may make;
and ;

2. SG will pay the reasonable costs of anyone other tham Goldas which have been incurred
as a result of the order including the costs of ﬁndmg out whether that person holds any of
Goldas’ assets and if the court later finds that the order has caused such person loss, and
decides that such person should be compensated for that loss, §G will comply with any
order the court may make.

r

‘This letter- confirms that SG will comply with all undcztakmgs ntade in connection with the
application for the freezing order including those set out above and that Edward Blake Pinnell is
authorised to give the undertakings required in order to abtain the freezing arder on behalf of
5G. :

Yours faithfilly

C&u‘ﬁfw@“% "
- Christian Schricke

Group Corporate Secretary
For and on behall of Société
Générale

SociEtd Géné(ala
Sorléth Ancryme au caphtal de
542 860 226,25 EUR

Tour Sociétd Générate - SEGL $l3ge Saclal ;
17, cours Vaimy Tal. Standard 33(0)1 42 1420 00 29, bed Heugsmann, 75603 Paria
82072 Pars - La Défensa Cedox Fax, 33.(001 42 145934 552 120 202 R.C.5, Paris
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Applicant; F Teroul(ly; FT1-2%; 110308

- TN THE HIGH COURT OF JUSTICE
QUEEN'S BENCIH DIVISION

COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BETWEEN

SOCIETE GENERALE
Applicant
- aad -
(1} GOLDAS KUYUMCULUK SANAYT ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETT
(3} MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
{4) GOLDAS LLC

Respondents

FIRST AFFIDAYIT OF FLORENT TEBOUL

[, FLORENT YACO TEBOUL of Socidi Génfrale {"8G"), Tour Socidté Générale, 17 ‘
T

cours Valmy, Paris La Défense, STATE ON OATH as foltowss ;
L [ have been employed by the Applicant, $G, since March 1998, Av present, I am Head c
of Prectous Metal Marketing for Burope. ‘
UKA1612633007 266053/75-40351584 *
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2

I make this affidavit ta set out the facts and masers underlying this proceeding and in
support of the orders being sought. I am awthorised by the Applicant to make this

arfidavit.

Inteoduetion and Background

The facts and maters of which I give evidence in this affidevit are within my own
knowledge or gaised from reading documents from the resords of the Applicant or
from talking 1o employees of the Applicant or Respondents, identified in this affidavit
by name and position in the respective companies, To the extent the facty and matters
stated below are within my own knowledge, they are trug; to the extent that tiey are
not within my own knowledge but gained from documents or conversations with
others, | believe them o be true. [ make this affidavit in conpection with the
proceedings in the title 1o this affidavit and in support of e orders beiog sought. [ am
duly authorised by the Applicant to make this afiidavit,

Eaurly Background

3

1 first met with representatives of the First Respondent ar a cocferense in about August
2003, Following discussions with these representatives, SG began a banking and metal
trading refacionship with a pumber of companies in the Goldas group. These services
included the provision and sale of gald hullion. This appliﬁ:ion arises out of the gold
tullion dealings belween SG and the Respondents.

Initially oy relasionship was limited to involvement with the First Respondent and its
operations in Turkey, However, [ subsequently became involved in dealings with all
the Respondents. [n my affidavit below, | refer to the Respondens colfactivaly as
"Goldas”,

My understanding of Goldas' business is as [otlows:
6.1 e First Respondent manufactures jewellery. It is incorporated im Turkey;

8.2 e Second Respondent is a bullion trading company tradiog on the jstanbul
Clold Exchange. It is incorporated in Turkey;

63 ke Third Regpondent manufactures jewellery, Initially the Third Respondent
was a bullion trading company trading og the Tsranbel Gold Exchange but this
tole was (ransferred to the Sccond Respondent. {¢ is tncorporated in Turkey;

UEILG2633/07 -2 SANTH40351584
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6.4  the Fourth Respotdent manufactures jewellery and is a bullion rrading company
trading on the Dubai Gold Exchapge. [t is incorporated in the United Arab

Emnirares.
7. Guoarantees were issued (Exhibit FT1) which guarantecd the Respondents. as follows:

7.1 guaraniee of the Second Defendant addressed to $G from the First Defendant
dared 16 June 2005. Thizs guaranteed “full and prompt payment when due... 0
SG of 2ny and all amounts owing, acally or comtingently, io SG by the
fSecond Defendam].”

7.2 puarantes of ¢he Third Defendant addressed 1o §G Irom Goldart Hotding A.S.
dated 1 Seplember 2003, This guaranteed "full and prompt payment when due...
t¢ 5G of any and all amoums owlng, actually or contingently, to SG by the
[Third Defendant}.”

7.3 guarantee of the Fourth Defendant addressed to SG from Goldart Holding ALS.
dated 23 Augnst 2005, This guaranteed “full and prompt payment when dug... 1o
5G of any and all amounts owing, acteally or contingently, to 8G by the [(Fourth

Defendant].”
The Apreements
8. As set our above, this Applicstton artses out of both the consigument and the sale by

$G of gold bullion to Goldas. The relevant dealings between SG and Goldas are subject

o the following agreemenis (the "Agreaments™):

8.1  the Bullion Consignment Agreement berween 3G and the First Respondent dated
27 April 2005. ‘This agreement cancelled and replaced a Gold Consignment
Agregment between the same parties dared 3 Seprember 2003;

8.2  the Bullion Consignment Agreement hetween SG and the Second Respondent
dated 27 Aprit 2005

8.3  the Builion Consignment Agreement between SG and the Third Respondent
dated 27 April 2005, Thi$ agreement canmcefled and replaced a Gold
Consigoment Agreemen berween the same panes dated [4 May 2004;

8.4  the Bullion Consigoment Agreement between 3G and the Fougth Respandent
dated 27 April 215,

UR/16L2633:01 =3 HOOIIIS40351384
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The Agresmenls are in substantially the same terms, A copy of the Agreement between
S0 and the First Respondent ts Exhibit FT2. Under the Agreements, the Applicant is
referred 10 as "SG" and the Respondents are imdividually tefcrred to as "ihe

CONSIGNEE".

The Apreements are governed by English TLaw and contain the following jurisdiction

atd poverning Jaw clause (Clause i4{e)h:

"This Agreement iy governed by and construed ih accordance with the laws af
England. Each of SG and the CONSICNEE hereby submit 1o the jurisdiciion of
the High Court of England,”

In summary, the Agreemenis altow Goldas 10 make requests for bultion to be delivered
to and storcd in their vaulls on consignment. While S retaing title over the bullion
during this period, Goldas afe entitled to make d request to purchase it from-SG within
a specified pericd.

Operation of the Agreements

12, ©set out helow the process for the bultion dealings under the Agreements (referving to
retevant provisions of e Agreements where relevant):
Shipment Request
12,1 Pursuant to- Clause 3, Goldes could make requests to 3G for shipmems of
builion:
“3. Shipment Requests
o)  The CONSIGNEE. may on any Business Day during the Availability
Period request a Shipment provided oaly thar such Shipment iaken
together with all Consipned Bullion would not exceed the Maxirmun
Consignment Quantity...
(e} Within nwo Business Days of the writien corfirmation of a request for
Skipment, 8G shall send w0 the CONSIGNEE a Shipment Notice
sitbstantinlly in the form of Annex 2 together with o duly completed
Profortna Invoice substanially in the form of Annex 3 and « copy of the
relevant shipping documents. "
1.3 The request for shipment would involve the following:
UK/ 61263907 -4 - 266003T5-40351384
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UKL 61263307

12,21

12.2.2

a tzlephone call would be¢ made by a represemative of Coldas to 2
representative of SG requesting a shiproeat of bullion. The SG
representative ceceiving tbe request would uwsually be Ameesh
Deshpande {1 member of the 8G Commodities Department based in
Parig), Leon Edery (2 member of the SG Commodides Department
based in Paris) or myself;

this request would be confirmed {usually on the same day) by an email
sent by 2 representative of SG to the representadve of Goldas (usually
Mr Binathi). This email would also he capled to the “back office™ of
5G, which was tesponsible for issuing the documentation. The
representative of Goldas would send an cmail i return confirming the
request for shipment, again copying the "back office” ("the Shipment
Confirmation Email™);

the “back office” would then issue documentation to reflect the request,

1 betieve ihis documentation included:

(a) 2 customs invoice o be provided to the shipper of the bullion {se2
further below) (the "Customs lavoice™). This invoice conwins
details of the gold being shipped 2nd was reguired for the shipper
to import the bullion iato Turkey;

(Y an invoite to be provided to Goldas as the comsignee (che
"Provisional Invoice®). | refer o this invoice as a Provisional
Invoice as Geldas was yel (0 fequest purchase of te ballion and
the final Purchase Price would depend on the price of gold ot the
tfume of Purchase. A feure indicating the "Total Amount Due”
was included in the Provisivmal Invoice and was based on the
ptice of pold at the tdme. [ understood this figure was included so
it was consistent with the Customs Invoice {which in mm
included the figure as it was requived by the shipper in order for
the bullion tw be tmmsporied theough Turkish customs), Under
Clause 3{c} of the Agrecements, SG was required (o issuc a
proforma invotes in the form of Amnex 3. Ahhough the
Provisional Invoice is not identical to the proforma invoice at
Aonex 3, it does contain all the specific information abouc the
bullion required by Annex 3.

o5 660937340351 584
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12.2.4

Transport

{©)

4 shipment confirmation notice to be provided to Goldas as the
consignee {"the Shipment Confirmation Notice"}, Under Clause
3(c) of the Agreements, SG wias required to issue a shipment
notice in the form of Amgex 2. Although the Shiproent
Coufirmation Motice is aot ideatical w the shipment aotice in
Amnex 2, it does contin all the specific information about the
bulion required by Aanex 2.

Under Clause 3, the volume of the Shiproent was not to be such that the

Maxinum Consigonment Quantity was cxcceded, [ comment on this

provision a3 follows:

{a)

M

ic}

{4

the Maximum Consignment (Quantity under the Agreements
differed for each of the Respondents. For the First sed Third
Defendants it was 64,0000z, for the Seeond and Fourh
Defendants it was 16,0000z;

the (imit to the Maximum Consignment Quantiry was a provigion
designed to protect §G. The quanticy of bullion swhich could be
cousigned was a raarter ultimately decided by SG's Risk Division

a¢ the relatiopship with Goldas developed, it was proposed that the
Marimum Consignmen: Quantity could. be increased. This

decision was approved by SG's Risk Division;

however, as the provision had originally been inserted to protect
the interests of SG, it was oot thouglt necessary 1o formally

amend the rerms of the Agréements.,

12,3 Pursvant to Clause 7, the bullion requested by Goldas would be shipped:

“7. Trunspoit
(  SC shail arrange jor the fransport and the insurance of each

Shipmant to the Location specified in the Shipment Notice..."

12.4  The process of shipping would involve the following:

UKS1652633.07
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124.0  SG would conwct g eefinery to have ot its disposal the required bullion

in the correct form {i.c. kilobars), 3G uses refinerics in Switzerland

and South Africa;

1242 "Relzase [nstructions" would be sont to the refiner 1o release the bullion

lo the shipper;

1243 the refiner would send wy 3G a Jist of the bars of bullion to be released
by reference to their serial numbers (“the List of Bullion Bars™};

1264 3G would vomtact itz shippers (including semding the Shipment
Confirmation Notice and the Costoms Invoice produced by the “back

office” as refecred to shove) fo physically deliver the bullivg to Goldas'

vauls. Por shipments to Turkey, I understood from the shipper that

Turkish regulationz required the bullion be first shipped to the Istagbul

Gold Exchange before being transported elsewhere, SG's shippers were

Securicor, though Securicor sometimes subcontracted the shipment; i

12.4.5 80 would receive from tke shipper an aic waybill which contained the
Hight details etc {"the Air Waybill");

1246 the bullion delivered w Goldas remains “Consigpad Bullion” under the
Agreements unti! Goldas pays for the budlion after making 2 specific
request ta purchase (sce furtber telow);

1247 the builion wottid be delivered to Golkdas, The shipper would provide 1o
5G & document (often produced by the sub-contractor of the shipper),
which evidenced teceipt of the bullion by Goldas ("the Keceipt of
Shipment™), including the signature of 2 Goldas tepreseatative. For the
Fiest to Third Respondents the delivery address on these documenrs
was e Istanbul Gold Exchange;

Storage

o ek B d b Ry st e oea P,

{25 Pursmant to Cleuse &, the Consigred Bullion had to be stored at the vaults of
Goldas and could aot be dealt with (n any way:

A pe e A a¥ e

"8, Clustody...
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(€ AN Cansigned Bullion will he keld on consignment af the vaulls of
the CONSIGNEE and il purchase under Clanse dia) or retum
thereaf provided that:

ty The CONSIGNEE shall hold all Consigned Bulfion in safe
custody aif the Location on bekalf of 5G....

{d} The CONSIGNEE shall not commingle, dedl, sell, use, invest,
assign or otherwisg dispose of afl or eny part of the Consigned
Butlion and shall not grant or permii to be granted any len,
right, encumbrance, securily or other intereést over aff or any
part of the Consigned Bullion, except in accordance with the

terms of this Agraement.
12,6 It was critical to 8G thet Gotdas complied with this requirement.

12,7 Also pursuant w Clwse 8, SG was emitded o request the return of e
Consigned Bullion at the end of a specified period:

"8, Custody...
{&) No Shipmens shall be held on consignment for a durceior

exceeding the Maximum Consignment Period, uniess 3G pives it
express prior written consent thereto, If the Copsigned Bullion is
not pirchased in accordmce with Clase 4ia) within the
Maximum Consignment Period, SG shall have the ripht at its
sole discretion o demand the return of the Consigred Bulfion
immediately to G and alt costs in relation to the return of such
Consigned Bullion shall be borne by the CONSIGNEE..."

12.8 [ do ot recall any occastons on which Goldas retursed the Consigned Boflioa
sather than purchasing it (see further below);

12.9  “Stock confirmation™ docurnents were also ptoduced by 8G and sept 10 Goldas,
serdng out the amount of Consigoed Bullion held by each of the Respondents. A
document in this form was produced and sent to Goldas on a monthly basis
between January 2007 and Jaowary 2008, It was then signed by a Goldas

representative and roturmed to 5G:
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12.10 Pursuant to the erms of Clause 8, 5C did agree consignments that were longer
or shorter than the Maxinmum Cowsignment Period of 30 <ays specified under
the Agreements. The period the bullion could rérain on codsignment was
specified in the “last date of payment” as set out in the Shipment Confirmation
Email sent to Goldas and the SG “hack office” (referred 10 above in 12.2.2).
Pursuant to the terrns of Clause 8, SG would agree (expressly in writing)

constgnment for both:

12.10.1 longer pedads, After the relationship bad developed, SG sometices
agreed to atlow g “last payment daie” 60 calendar days (amd
subsequently 90 calendar days) after the arrival date of shipment, This
was dve o the expansion of Goldss' business and the possibility of

greater flucruations in its business;

12.10.2  shorter periods, in what were known as "Back o Back” transactions.
The period for thess tramssctions were progressively increased,

evenmally up to 10 business days;
12,11 I comment on the Maximom Consignment Period as follows:

2141 the Hmit o the Moaximum Cunsignment Period was a provision
designed 10 protect 5G. The period for which bullion could be
consigned was 3 matter wltimately decided by 8G's Risk Diviston;

12.11.2  as the reJatiouship with Goldas developed, @t was proposed that the

Maximum Consignment Period could be mcreased, This decision was

approved by SG's Risk Division;

t2.11,3  as the terms of Clause 8(c) allowed the Maximum Consignment Period
te be exrended by express written consent, it was not necessary to

forwally amsnd the terms of the Agrecments;
Retention of Title

12.12 Pursuant to clause 6, 8G and Goldas specifically agreed that the ritle to all
Consigoed Bulfion remains with $G undl Goldas exercises its dght 1o purchase
{see further below} and §G receives the Purchase Price:

6. Title and Risk

UK/1512633417 «9- 26000375403 38539
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{a} Title to all Constgned Bullion shall remain with $G urtil the daze

el $ i BNy ot e et

of recalpe of the Purchase Price whereupon title 1o that part of the
Cansigned Buflion purchased by the CONSIGNEE will vest in the
CONSIGNEE....”

Purchase

P S SR AP ST

SETTFERRAE TN

12.13 Pursuant o Clause 4, Goldas were entitted to request (o purchase the Consigned
Bullion in its vaults within 4 specified peried:

4, Purchase Requests

!

by On ony Busingss Day during the term of this Agreement, the
CONSICNEE may request the sale ta it of all or any part {in j

i

excess of the Minhmuin Purchase Queniity} of the Comsigned i

Butlion, on a spot market basis at the prevailing price queted by
SG 1o the CONSIGNEE. A Premium Adfustment of USDO 15
{fiftcen cents) per troy ounce of Gold or USDO,005 (haif cent) per
ounce of Sitver or USDL 00 fone dollar) per ounce of Platinim or
Pailadium shail apply if the CONSIGNEE purchases Consigned
Buflion an the Gold Fixing or Sifver Fixing or Platinuny/Palladinm

Fixings, as the case may be.

ey The Purchase Price shall be determined Jor the purchase in the
Location of Bullion in similar form, fineness and weight, SG shall
confirm each sale and the teres theresf 1o the CONSIGNEE by
sending to the CONSIGNEE a Final fnvoice subsiamtialty In the

Sornt of Anntex 4,

(dy  The Consigned Bullion shall be reduced by the amount of the
Bullion purchased under Clause 4(a} as of the value date of
receipt by SC of the Purchase Price.”

12.04 The request for purchase would iavolve the following:

12.14.t  a telephoas call would be made by 4 représcatative of Goldas so a
representative of SG  requesting purchase of Consigned Bullion
(generally at tae end of the Maximum Consignment Perod). A price
for the Purchase would be agresd during these discussions;

UXS1612633:67 =10~ 2A6093/75H 351584
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12,14.2 this request and the pricing would be confirmed by an email (“the
Purchase Conficioation Email®} sent by the reprasemative of SG to the
representative of Goldas {"the Purchase Confirmation Emsil"), This
empif would also be sent to the "back office” of SG, which was

responsible for Issuing the documentation;

12143 the “back office” would then issue documentstion {up to two days
later). T belicve this usually comprised a Fital Invoice in the form set
oul o Aonex 4 of the Agreements;

Payment

12.15 Pursuant to Clausc 9, Coldas was then required to pay the Final Invoice by the.
specified scttlement dale contained in the Purchase Confirmation Email (which

was generally two days later):

"9. Payments

(3}  The CONSIGNEE shall pay the Parchase Price for the purchase of
any Congigned Bullion agreed under Clause 4 for valug the
seutement date specified in the relevant Final Invoice and shall
pay any otlier amounts speclfied in Annex [ Part [} when due in

qecordance with terms thereof.,."
Comments an the Agreements

13,  The commeértcial basis for the Agreeprents with Goldas can be bretly summarised as

{ollows:

15.1  as Goldas traced and manufactured gold, it bad a high demand for bullion. fis
recent throughput has been approximately 11 MT of bullion each month, The
Agrecments with SG casured that Goldas bad an immediate supply of builion
that iz could request to purchase, o cover fluctuations in s demand. In
addition, it was not avetly expensive for Goldas to maintsio bullion on
consignment g3 the costs of bullion storage wese and remain relatively low;

132 in rewm for making the bullion available on constgnment, SG received a
Consignment Fee as provided for in Aunex | Part [T of the Agreements. In
additien, SCF could profit from any margin made on the spo? teade (when Goldag
eventually purchased the Consigned Bulfion).
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in terms of monitoring the arrangement under the Agresments, it was difficult for §G
to serulinise de sams of any bullion on consignment as it was contained in the vaulls
of Goldas. The arzaugement depended on the honesty and integrity of Goldas and the
need [or it to protest its own reputation w cnsure availability of Consigued Bublion in
the fucare. As the relarionship with Goldas developed, 3G became comfortable with
increasing levels of Consigned Bullion being stored in Goldas' vaulis. [f bullion were
misappropriated, it might be possible to trace it by reference to serial numbers. Goldas
alzo maintamed an insurance policy covering the Consigned Bultion under which 5G

was the Joss payee.

1 understand other banks and fnangial entties also carried out business with Goldas

with a siroilar mode of operadon.

Loan o Golday

16.

7.

18.

At the request of Goldas, a shon term advance has on three occasions been made
available To the First Respondent under which USS sums weee leat for the purchase of
Consigned Bultion. These advances were agreed on 4 April 2006, 25 September 2006
and 8 March 2007,

The sums owing under Gess sdvantes were duc on 6 March 2008 and total (insluding
interest) USSY, 198,480,21. The advance eifectively worked as an authorised overdraf
facility. A copy of the documentation relating to this advance (including extensions to

the periods of repayment) is at Exhibit FT3.

As at the date of this affidavit, payment has not been received for the sums awing,
although z notice of default was served on the First Respondent, For clariey, the suwms
owing under the advance are distnct from the sums owing under the Agreements {as
discussed further below).

Defauit

19,

For several years, payments under the Agreements were made by Goldag consistently
with the Agreemants. FHowever, in mid-February 2008, the settlement date for several
Pinal Invoices {issued wader the Agregments) passed without payment being received
from Goldas. Paymeat has still oot been received by SG. These Final Invoices are as

foilows:

19.1 o the First Respondent, for US$8.637,3080.00, due t5 February 2008 (Ref
19168);
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i%.2

19.3

19,4

19.5

19.6

19.7

19.8

19.9

[9.10

181t

13.12

19.13

19.14

19.15

to the First Respondent, for US$14,491.470.00 due 20 February 2008 plus
interest of USS 12,965.00 (Ref I919A):

te the Second Respondent, for US$735,385.50, due 15 February 2008 (Ref
1966A);

10 the Second Respondens, for USS1,$70,771.60, due [5 February 2008 (Ref
1963A);

to the Second Respondent, for USSI4,635,425.00, due 15 February 2008 (Ref
1965A):

to the Second Respondent, for USH14,795,375.60, due 15 February 2008 {Ref
1962C);

to the Second Respondent, for UJS£7,237,737.50, due 19 February 2008 (Rel
19688);

to the Second Respondent, for USST,265,728.75, due 19 Fchruacy 2008 (Ref
1968C);

to the Second Respondent, for US$14,546,652.75, duc 19 February 2008 (Ref
1968A);

to the $econd Respondent, for 5%14,555,450.00, due 19 February 2008 phus
interest of USE 14,015,17 (Ref 19134Y;

1o ke Second Respondent, for USES,821,860.10, due 19 February 2008 (Ref
1970A);

to the Second Respondent, for UV583,815,462.10, due [2 February 2008 (Ref
1970B}:

to the Second Respondent, for USS$,809.064.10, due 19 February 2008 (Ref
1970C);

to the Second Respondent, for [J855,802,566.10, due 20 February 2008 {Ref
1970D);

to the Seeond Respondent, for US$7,197.750.00, dus 20 February 2008 (Ref
L970E).

20, I'include the following documentation relating 1o the above sums owing to 3G:

UKn61253307
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22,

24.

20,1  copics of the Purchase Confitmation Emails, at Exhibit F_T4;

20,2 copies of the Final fnvoices for which payment has not been received. as issued

1o Goldas, at Exhibil FT5;

20.3  acopy of a schedule produced by SG sumoarising the Final fnvaices for which
payment has not been recetved, at Exhibit FT6.

Oc 20 February 2008, one paysent, which was to become due in respest of the Fousth
Respondent for U8$5,796,907.90 was reccived by SG. The Final Invoice ¢o which this
payment relaces Is not included in paragraph 19 above. I understand this payment had
heen ordered by the Fourth Respondent before Mr Binatli indicated no further
payments would be made by Goldas.

ia total, U§3128,845,078.07 remains owing (o SG.

In addidon. 11.3 merric ronnes ("MT"} of Consigned Bullion (worth approximately
USE330 million ar the price of gold on 18 Febreary 2008 of US3903 per oz) was
consigned to Galdas in mspret of whick no request for purchase was made, I tnclude

the following documentation relating to the 11.3 MT of Consign:d Bullion:
23.1  copies of Uie Shipment Confirmation Emails, at Exhibit FT7;
232 copigg of the Receipts af Shipment, at Exhibit FT§;

23.3 2 schedule produced by SG that summarises the amonnts of Consigned Bullion,
at Exhibit FT9.

{ stare above that no reguest for purchase was made for the 11.3MT of Comsigned
Bullion. However, I refer in paragraphs 50 and 31 below to a recent letter pumoriing
to declare the puichase of the entire 11.3MT of Consigned Bullion. For the reasoms sot
out below, SG was entided to and did reject this declaration (see paragraph 35},

Discussions with (zoldas Reprisentatives

15,

26.

In the first week of Fehruary 2008, [ attended a conference in South Africa also
attended by Mr Cedn Blnati, a dicector of e Respondents. Mr Binatli attended only
haif that conferente. I was unsure why te fad departed.

In carly Februgey 2008 {scon after the conference) I reccived 2 telephone cali from Mr
Bipatli requesting a face-fo-face meeting with me. He did not want the meeting to be n
Istanbul. However, hie was ot able (o leave [stanbul at that time due to snow.
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27.  Og cither Thursday 14 Pebruary 2008 or Friday 15 February 2008, [ received a
teiephone call from Mr Binati, {ls asked to mee? in Pards on Monday 18 February

2008, but not iu SG's offices. We agreed to meet,

28.  On Monday 18 February 2008, | received a telephone call fram Mr Binatl who was in

Paris. We agreed to meet in 2 bac in Plaza Athdnde.

29, [ sommanise our cogversation as follows:

29.1

292

293

29.4

19.5

UK/1412633/07

Mr Binatli made it ¢lear to me {hat the meeting was sccref and that the (wo
brothers who were major shareholders of the corporate group wiich owred
Goldas, Mr Sedat Valinkaya and Mr Hasan Yalinkaya {the "Yalinkaya
Brothers "), who atsp o¢cupied senior management positions, were oot aware of
his visit. Mr Seda! Yalinkaya is the CEO apd Mr Hasan Yalinkaya the
Chairman of e corporate group of which each of (e Respondents are par;

throughout our discussion fand all owr further discussions), [ understood Mr
Binathi 10 be speaking about the position of all companics within the Goldas
wraup, iacluding the Respondents; ‘

Mr Binatli requesied two or three tonnes of consigoed buifion. He said to me
words w0 the effect, "I you can't, the owners witl cease payments”, [
understoodd he meant that the Yaliakaya brothers would cease paywieats by
Goldas for sums due or soen to be due to 5G;

[ asked why these amounts were required, and in respoase Mr Binatli explained
that one of the Yalinkaya.Brothers was a vary aggressive but poor jnvestor. To
finance acquisidons made outside Turkey, the pobd received by Goldas on

constgnment had been manufacured or sald by Goldas;
e then had 2 conversation o the following elfect:
Myself: “You know you can't dp that, It's fraud.”

Mr Bipatli: "You caa't call it this. We are just wying to {inance
acquisitions and the idea s lo buy the gold back when the

investments are profitable.”

Myself: “Then you are raking a short position. Apd anyway, those

acquisitions are meant to be paid with by loaos.”

-15- G091 1340 351584
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30,

ik

29.6 we then spoke about possibie solutions, We had a conversation to the following
effect:

Myself: *1f we provide you with the butlion, what Wil you do?"

Mr Bigadi:  "We¢ wanl to buy the company's shares on the éxchange to
take greater control of the stocks, We ¢ag push up e

value and then re-sell for a profir."
Myself: “But that is not tegal,”

Mr Binatli: “No. We will pay taxey on the profis and it will all be
done praperly.”

29.7  Idid not wish wo press Mr Binatli on this point as | beiieved it was impartant we

continue (o pursne discussions about Goldas' position;

9.8 we discussed the figures involved in the acquisitiens refecred fo earlier by Mr
Cinatli. Based on the value of the Dullion consigned @ Goldas and ke
acquisitions described to me by Mr Binadi {assuming they had been mads),
there sdll showld have been approximately 5 MT of Consigned Bullion
remaining in Gofdas® vawlts. I questioned Mr Binatli ahout this. I do not recat!
his precise words, but in response he indicated that there was very likle bullion

remaining in Goldas' vaules, in the order of 500 kilograras,

28.8  Mr Binathi said he was available to meet again to find a "solution” before

returning to Turkey.

{ recareed o my office to discuss my concerns and { spoke to some of my superiors
about them. It was decided that it was important that My Binatli stay in Paris overnjght
for fusther discussions. It was also decided that Further shiprents of bullion should not
ba made (o CGoldas.

Given $G's concern about the matter, it was decided that where possible, aty further

impomant conversations with Mr Binatih should be recorded. Recording  of

conversations is ¢xpressly permined under clavse 5(c) of the Agreemans,

From this point on, the conversations 2ad correspondence with Cioldas and Mr Binatli
were discussed in advance with my colleagees and superiors at SG. The conversations
and correspondence, to whick [ rafer below, were generally conducted with the
knowledge and at the instryction of my superiors at $G.
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33,  On Monday 18 February 2008 at 7:28pm I called Mr Binarli, A tranceript of the

conversation is at Exhibit FT10. [ comment on the conversation as follows:

33,1  our conversation included the following discussion:

Myself;

Mr Binatli:

Myselr:

Mr Binatli:

Myseif:

Mr Binatli:

Myself:

Mr Binadli:

So what do you think is the best way. The thing [ don't

want js them to panic actually, that's my big point.

Florene, the point is they do payments which is due to you
at this stage, and you go back to thena and tell them ok, we
doa't.give you supply anymore, then they gonna be run out
of capitat which they can run the company with, you see

I understand, | uoderstand, that is éxactly what [ don't

Wani

That's e point, so in theory théy have payments. on
Friday which they will pay Tuesday Decanse they are funds

coming on duc data
Yeah, there are payments tomorrow

There are paymenis tomorrow, but opce [ shared this

information, they will not pay this, [ tell you
Yes, that's my point, [ don't waant this to happen,

Yeah, that's the poit we know.

33.2 T was conterned by Mr Binatli's comment that if the Yalinkaya Brothers were

aware SG would not supply furthber bullion, then payments due to SG would be
frozen. While | understood Goldas bad liquidity problems, Mr Riowth had

indicated that some payments could be made. [ wa$ concerned thar the

Yalinkaya Brothers would prevent payments being made to SG even when
Goldas might be able tq make Uiesc.

34.  On Monday 18 February 2008 at approximately Spra, we held an inpernal meeting at
5G. This was attended by myself and 2 oumber of other employees and superiors at
SG. At thys meeting we discussed the conversafions above, The neeting lasted for

between two and threc hours. It was decided that SG needed to abtain more

information about Goldas, En particulsr about the valuc and location of Goklas' assets.

UK/141263307
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On Monday 18 February 2008 2t approximately 11:15pm, I calfed Mr Bipati, This

3s.
call was from my mobife phone a3 it was decided that if Mr Binati wers aware 1 was
calling from SG's.offices he might be alarmed, Accordingly, the cali was not recorded
or transeribed, Mr Williams was present in the reom when 1 made the call {tough be
only heard my side of the conversation), | summarise our convérsation as fallows:

35.1  Mr Binatli repeated his request for SG 1o provide Goldas with two oz three MT
of pold bullion and explained again the strategy o profit theough the purchase
and coneo] of shares of the Goldas corspany on he stock exchange;

35.2 Mr Bivatii said that Goldas did rot “have the same problems with the other
banks". T understood him 1o mean that Goldas were being forced to put p‘ressl.lre
on 8G in a way they were not required to with other banoks;

353 | questionsd Mr Binatli about Goldas' assets. Mr Binalli indicated that Goldas
leased many of their retail premises. ‘the main assets of Goldas wera the
manufzctured goads held in various stores i Germany, Russfa, China, Turkey
and Dubal,

35.4 [ asked Mr Binatli if he would stay in Pads and meet with other represeatatives
of the bank the following day in order to find a solution to the problem. Mr
Bipuatli declined this invitation stating that if he did this be would have o 121k 0
the Yalinkaya Brothers and that would lead to them kmowing ahour the meeiings
wt had been having. T did not want to panic the Yalinkaya Brothers ar tis stage
so agreed that Mr Binatlt retwum to Turkey the next day (i.¢. Tuesday 19
February 2008), 1 suggested a breakfast meetfug e next day bofore Mr
Bipatli's flight, However this meeting did not occue,

36.  On Tuesday 19 February 2008 I uaderstand that Aneesh Deshpands calied Mr Binati, I
believe their discussion was limited to the bullion market.

37. On Tuesday 19 February 2008, bulbion was due to be shipped w0 Goldas. 1 contacted
the shipper in Zurich and jnstreeted it to hold the shipment, On 20 February 2004, 1
nstructed the shipper t0 keep the bullion in Zurich and retum it to e vaults of the
refiner. I then carried out a “ocation swap” with the refiner. This involved sefling the
bullion 10 the refiner {to sty in its vaulis) and buyiog bullion weailocated for SG's
London account,
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On Wedngsday 20 February 2008 at 10:57am, Mr Deshpende calied Mr Binati. A

38
transcript of the conversation is at Exhibit FTAL. The transcripr suggests I joined the
call part way through., However, | was present from the bepioning of e cabl, I
comment on the canversation as follows:

38.1  Mr Deshpande queried Mr Binatli about the payment (originally due on the 15%
of Fehruacy) that My Binadi had indicated in our previous conversation would
be paid op Tuesday 19 Febmary 2008, Mr Binath indicated payments had
ceased;

38.2  Mr Binarli explained that the Yalinkaya Brothers bad decided ot to make the
payments (puming Goldas in defanl) because mo "solution” tad beea proposed
by SG:

38.3  Mr Binati explained the vaults, in which the Consigned Buliion was held, were
enply:

Mysclf: 1 fucss we age going to send sumebody to look at the vault
and cverything...

Mr Bingili;  Ycah, but obviously, they won't allow you to sze the
vaults because (hat's somethiog on a legal bagis, they can
show you the vaults but there is dothing there as you will
see also when you ¢ome if they show it to you, ! cancot
promise they will show it to you

38.4  Mr Binatlf otherwise explained that he belicved SG should reach an arrangement
with Geldas as his would be the only way for $G o recover from Goldas (I
undesstood he was implying that Goldas' tusiness would fafl and it would
become insolvent if its default was made public).

39, On Wednoesday 20 February 2008 at 5:43pm, Gregoire Varenne called Mr Binatit with
me (with & oumber of other §G caployees present), A transordpt of the conversation ks
at Exhibit FT12. I comment on the coaversarioa as follows:

39.1  Mr Varenne sought to confitim that the Consigned Bullion was no Joager in
Goldag' vaults:
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Mr Varcone:

Mr Binatli:

Mr Vareone;

Mr Bigari:

Mr Varenne:

Mr Binatli:

Mr Varenos:

Mt Binatli;

Mr Varenne:

e pumber two issuc cwe bave is you mentioned
Florent the aet that owc gold is not anymore in your

premises this is an issue as well, for us

Yes, well, it is not exactly this way but iec mee touch on the
second issue fiest it s Quite simple to answer thiz question
the gold obviously is wtilized in the production 44 you can
imagine although the gold is provided on 3 cossignmment
basis the lagic behind s is obvicusly we use it in gur
production, so it iy used in (he process, so the bars as in
bulfion is nof abviously here but it is more as in produsts,
$0 it's .. we utilized withip the cycle, so it iz not the fact
that the goid is not here, It is 2 mauer of we've uged it
within the prodnctien, thar's the second topic issue, the ficst

topic ebviously ...

Excuse me, on the second topic. It is used in production as
you say, $o the [l whatever, 11.3 million jtonnes] are

cuszenily in the production process

Yes, it is within the eycle within the production pracess of
within the certain payment processes, so ohviously It is

within the production or within the company's passession

So physically, physieally, where is the process takiog
place, and where is the gold then?

The process is takjop place here in our premises, the

production, obviously e pragduets
In your factory?

Ycah, in our factory, and the products ebviously are cither
exported of domestically sold on a wholesale basis oz it is

sold within the stores

Ok, if I understand correctly what you said the gold bars
have been wilized in the production process or are

currenily being uifized in the preduction process, therefore

-20- TN TI40151584
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the gold is eitber in your [aciory heing processed, and

where is your factory?
Mr Bigath; It's iu [stanbul

Mr Varenne: Istagbuel, sithér in your shops cither has Been soid to

wholesale to other, to other
Mr Binatlis  Yeah, customers

Mt Varenae: To other tustomers, so our gold that belongs 1o Saciétd
Générale has been sold to others withour us being aware of

it anyf without us receiving the cash for it, is that correct?

Mr Binatli:  Not rezlly. well i you pur it this way it's wot right, because
the idea of you supplying us the bars obviously, is not for
us t0 use in our production process, we oced il as raw

material

35.2 I understood from the conversadon above thac Mr Binatli was suggesting
Consighed Bullion had bean taken from the vaults in breach of the Agreemeats,
[ understood that under the Aprecmewnts, SG relalncd tille over Consigned
Bullion and if any had been removed from the vaulis this would amount (o theft,

19,3 Mr Vareone repeated my earfier request for 3G o visit Goldas' vaults, He also
requested SG vigit Goldas' factory and shops. Mr Binathi indicated he weuld
discuss s with management 204 get their approval;

39.4 1o explain why payments had stili pot been made w0 SG, Mr Binati repeated tha
Cioldas was in financial difficultias,

40.  Om 2[ Febroary 2008 T had the following emajl cxchaoge concerning the inspection of
Goldas' vaults (Exhibit FT13):

40,1 I received an email from Mr Binatli which stated: “You and Gregoire {Varenne]
may visit our production plant og Monday 25 Feb. "

40.2 I sent a response to Mr Binadi that stated: "thanks Cetin Any chance to do it

tomorrow better ?";

41,3 Mr Binatli seot a responss that stated: "No unfortunately not availabje":
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40.4 [ scot a respoase which stated:

“Thanks again for your invimtion to visit your factory in Istanbui on
Monday, Usfortunately, Gregoire {Varenoe] will ot b zble to make it
so | wili be accompanied by Pierse Lebit and onme of his “Turkish
colleagues from $G Istanbul together with a represeneative of SGS and 2

lawyer, Flease, will you ensure that access witl be given, not only to
your factary, but also ta each of your vaults both at the factory and at the
Gold Exchange. I will provide the names and tmes shortly,”

41, On 22 February 2008 I had not received & response to my email above. I bad the
following ¢mail exchange concereing the inspection of Goldas® vaults (Bxhibit FT14):

411 [ seqr an omzif ro M Binatli which stated:

"Try to reach you this morning but you were in a meeting, Need 19 agree

with you the details of sur visit {timing and people)
Can you piexse cail me azap so I can finalise wmy booking. "

412 Mr Binatli responded:

“the Chairman Hasaw Yalinkaya will send you a written reply (via fax....

Please ceview this leter,”

42, On 22 February 2008, [ received a facsimile from Goldas (sent by [lasan Yalinkaya)
{Exhibit ¥T15). T comment on this [ener as follows:

42,1 Mr Yalinkaya stated:

*Although we see no problem, in principle, with your aopounced visit,

we belicve it will not bring an appropriatc solution to zesolve our current

simation..."

42.2  ['was concerncd that Mr Yalinkaya did oot agree with $G's approach to inspect

Coldas’ vaults and factories;
42.3 Mz Yalinkaya lucther stated:

".you are well aware of our business model and how it has been applicd

in practice for the past five years, witl your knowledge and acceptance,”
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43.4 1 did pot understand what Mz Yalinkaya meant by this statement. If he soupht to
suggest that 5G allowed Consigned Dullion 1o b2 removed from Goldas' vaulis
before Goldas raquested purchase and before SG received payment for any
purchase (and =0 before title passed to Goldas), that is imcorret, [ was nevee
aware that Goldas engaged in this practice, If I had been aware of it, | would
hove had the same respense as I did when Mr Binath informed me the
Consigned Bullion had been removed from Goldas® vaults (see 29.5 abave and
following - i.e., I would have seen this sction as fraud and sought urgently to

notify my superiors and protect SG's position as best ag possible),

42,5 I was not aware 4f any time that Coldas dealt with the Consigned Bullion
ptherwise than in sirict aceardance with the Agreements uniess otherwise agreed
by SG in writing. | have authorized the Compliance Department of SG o review
all data, phone calls and cmails to confirm this issee. The resules of that check

are not yet available.

43, On 22 February 2008, Edward Pianell (an ereployec of 8G who is co-ordinating 3G's
response to Goldas) called Mr Binadi, [ was also on the call. A transcript of the
convetsation s at Exhibit FT16, although it does not record the time of the call, I

comument on the conversation as follows:

438 Mr Pinnell advized Mr Binat that SG would be replying to the facsimile

received from Goldas separately;

432 Mr Pinnell pressed Mr Bingui at length to allow SG to visit Goldas' vaults. He
conceded that SG would be prepared fo reduce the numbers it wished (o artend
any itospection. He also indicated that a refusal from Goldas would be viewed

extremely negadvely hy $G;

43,3  Mr Binatli imlicated thst a visit 10 Goldas' vauits would not be possible. He
indtcated that the involvement of lawyers changed the namse of the visit and that

Goldas would prefer 1 have its fawyers nvolved;

43.4 in response w a question from Mr Pinnel) stour whether any of the Consigned

Bullion remained in the vaults, Mr Dinadli said he was oot able to answer.

44,  On 25 Febmary 2008, 1 travefled 1o Istanbul with Mz Williams to meet with Mr Binzeh
and representatives of Goldas. This meeting was pot arranged in advance, SG also
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arranged for two independent experts 10 be available in Istanbul 1o inspeer the vaults

should Goldas give access to them.

43, Mr Williamyg and I acrived at the offices of Gojdas, at Kayalar Sk Keresitegiler Siesi
Bina No. 24, Yalinkaya Han, 35010 Merter Istanbul at 3:00pm. A note of our mecting
produced by Mr Willizms is ar Exhibit FT17, | believe (his note accurately reflects our

megting. I conument on the meeting as follows:

43.1

45.2

453

454

45.5

at the offices of Goldas, we met with Mr Binathh and Mr Hasan Yalinkaya
{Chairman of the Goldag group):

Mr Willfams provided a copy of a letter from SG to Goldas (Exhibit FT18). In
that letier, SG requested an inspectivn of Goldas' vaults, pregise information
about the stacs of its builion and propesals from Goldas for repayment of

owistanding sims;

both Mr Hagan Yalinkaya aod Mr Binatii read the letler. We raised the issues in
the letter directly with Mr Yalinkaya and Mr Bicadi in different ways for
approximately 30 minutes. As Mr Williams sets ou! in Bis note, we were
repeated]y told thar they would not apswet any questions or comply with fhe

request o visit the vaulis without first having instructions from their lawyers;

in response o our request to inspece the vaults, Mr Binatli ingluded the

comipent "if anything to inspect”;

we werd jnformed that a meeting was to ks place between Goldas' lavryers,
Foucand Tchekholf Pochet & Associes agd SG's lawyers, Clifford Chaace, in
Paris on 28 February 2008,

46,  On 28 February 2008, a meeting was auranged af Clifford Chance Pacis, which was

attended by;
46.1 Sedat Yalinkaya, CEQ of Goldas;
46.2 Cetn Binadi, CFO of Goldas;
45,3  legal representatives of Goldas;
46.4  Mr Pinnell, Mr Varcnpe, Mr Williams, Dominieque Gilbert (Head of SG's
Litigation Department) and myself;
465  legal reprsentatives of 5G.,
UK/ 1612633507 -24- 266091/75-40351404
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47. | summarise this mecting as follows:

47.1

472

47.3

q7.4

47.5

4.6

VX 1612633007

Mr Pinzell sct out SCGi's position, explaining that $G was distutbed by the news
fror Goldas. Goldas bad violated a refationship of trust and good faith and
breached contracts. SG was disappointed by Goldas' response and in pardonlar
the refusal to allow SG to inspeet jtg vaults and its failure to pay outsranding
sums owed under the Agreetmcats, Mr Pinnglt expleived that $G required fudl
responées to imformation requests and substantial information concerning

Goldas® aetions and its proposals for the inimediate foture;
Mr Yaliokaya indicated thal trading and operating losses of Goldas bad resuited
in its present fnancial position;

a legal represemtative for Goldas (Dominique de Villepin) explained that Goldas
was ready t0 claborate a business plan for the reonths ahead. He suggested a

“global solution" including a payment schedule as follows:

4731 acash payment of USD2Q million om agreement of the global sofution;
47.3.2  further payment of USD50 million by September 2008;

47.3.3  furtber payment of USDAS million by the ead of Dacemiber 2008,
47.3.4  inlerest payments on a monthly hasis;

4713 repayment Of the walue of the 11L.3MT of Consigned Bullion by
instalment extending w December 2009,

agother legal represemfative for Goldas (Antoice Teheckhoff) emphasised that ie
was imaportant to keep the Goldas business goinp, and not to disturb it other

sources of finanee or cause "shockwaves on the market”:

Mr Pionell again noted that SG required a geeat deal of information from Goldas
and that it was iffiendl to respond fo any plan without answers to many
questions, [ncluding an understanding of what has happened to the gold already
shipped to Goldas;

Mr Tcheckhoff stated chat Goldas balieved its current prospects and partners
will allow eventeal payment t0 $G and the teawtive schedule cutlined (by Mr de
Villepia) would be supparied by full figures provided “in real time” following
the current "audic” of the conipany's figures;

»~25- 26603375401 51584
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47.7

47.8

%7.10

4111

47.12

47.13

DK/1612633407

In responsc to a request by My Piunell for an immediate and clear statement
concerning the status of the gold shipoed by SG to Coldas, Mr Villepin replied
that this was 2 marter which Goldas was ondy prepared to discves unofficially,
between lawyers. Mr Tebeckboff added that he believed it would be best to
make this a "moot point” by allowing Geldas to purchase the gold;

in response to A query about the financial pasition of Goldas (in particulac the
amount of cash cterready i Goldas), Goldas was not prepared to provide a
fgure. CGoldas indicated {t was willing to provide some general financial
information (fhough this was [imitad 0 a ¢omment thaf the first payment to SG
proposed would eatail “outside cash” from "alternative sources” and thac Goldas
required ail available cash for the day-fo-day rmning of the business, thaugh it

could stilt meer these cash needs);

there was firrther discussion about obtzining precise financial information and it
was revealed thae Goldes had not informed s external auditors of its current

position;
Mz Sedac Yalinkaya advised that Goldas was not cerrendy in default to any

tcade creditors or apny other banks and was in-discussions with local and

inernasiont banks o obtain further ftnance;

Mr Pinpell cutlined ways for campanies to cope wilk financial difficulties {ncw
debt, new equity, cassation of cérain activities, assct disposals ctc). Mr Sedal
Yalinkayn advised that Geldas would expecl (0 pry SG from its assets, external
funding (incleding possibly from the principle sharsholders, the Yalinkaya
Brothers and other family members) and fuwire prafits. There was discussion
about the vajue of various assets and possible security and guarantaes whish
might be included in any sextlement plan;

a Jegal representaiive of Goldas (Btem Postaciogie) indicated that it may take
two weeks to prepare a Goldas business plan and have the companics' auditors
prepare o full financial pictre;

M Tcheckhoff noted that Goldas is “aware that SG is entitled to take all sorts of
unpleasant measures” and that Goldas' position is "fragile™. He added thas
Goldas respeets SG's right to make such decisions, although it believes that
taking action detrimeatal to the value of Goldas' 2ssets is ot in the interests of
either party:
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43,

489,

50.

47,14 Mr Pinnell emphasised that 8G vwas disappointed by what Goldas bad offered.
S0 had requested wminediate repayment of outstandiog amounts {over US$128
nilliony and a credibie. realistic and fum proposal for the funtce. Goldas had
proposed a cash payment of USE20 millien ard had mot provided a remogely
adequate amount of information on its current resources, [ umilerstood he
doubted the credibility of aspecrs of Goldas' tentative progasal, It would have
been extremely ditficult for Goldas to raise further bank debt oz equity from

financial institutions. Goldas shareholders may have had significant yesoursces: if

50, then the company meeded to seriously consider what conuribwtion could be
made from sharcholders and family members.

47.13 Mr Pinoel] asked whether 1he Goldas management present ar the meeting would
be preparcd © stay afterwards and begin dematled financial discussioas
irumediately. This request was rgjected as Mr Yalinkaya was keen to refurn ¢o

Istanhul to discuss the issues with family members;

47.16 Mz Pinnell explained that SG would bave to report back w0 itg senior
maoapement immediately, incleding that it had received “almest nothing™ from

the smecting, in terms of cithee cash or informmtivn:

47.17 various propossly were discussed, including a further meeting, the appointent
by Goldas of an invesument bank or accountants specialisiog in restructuring

issues, though no ¢onclusions were reached on thess issues,

On 29 February 2008, $G appointed an accounting firma, PricewaterhouseCoopers
{"PwC") to ageist in investigating and evainaring any proposals received from Goldas.

On 3 March 2008, I understand that represeotatives of PwC flew o [stachul to meet
with Goldas rcpresentatives, A further meedng took piace on the moming of 4 March
2008 (including with representatives of Goldas' investment bank, Rothschild) and they
discussed the-financial position of Goldas and the assets, extorng! imding and farure
profits which bad becn raised in e meeding in Paris of 28 March 2008,

On 4 March 2008, I recejved an cmall attaching a letier (tom Mr Sedat Yalinkays on
"Goldart Holding" letterhead (Exhibi¢ FT19). The leter stated, "We confirm our
earlier conversation thar we are purchasing the cutstanding podd {total 11.3 MT with
the London AM fixing price of today).”
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34,

On 4 March 2008, T recetved a facsimile frotn Mr Sedat Valinkaya on "Goldart
Halding" [etterhead (Exhibit FT207. This facsinvile purported to price the 1L.3MT of
bultion at US$334,8589,862.25, 5G ohjested to this facsimile and the previons cmail
from Mr Sedat Yalinkaya on a sumber of prounds {see Exhibit FT 22 below). I also
belivve the proposed US$H354.889,862.25 figure was Dbased on a fixing pricc of
US$Y81.75 per troy ounce of Gold withowt including die Premiem Adjusunent of
US30.15 per tray ounce of Gold (provided for under Clause 4 of the Agreemants), the

Premium due to §G, or interest.

On 4 March 2008, { understand thst Mr Pinnelt and Mr Willlams met with Mt Binatli
and Mr Hasan Yalinkaya of Goldas ie Istanbul, I understand Jegal sépresentatives and
répresentadves of Rothschild afso aticaded on bebalf of Goldas. I bave been informed
that the discussions at the meeting included:

52,1 Mr Pinnell adviscd that SG would be sending 2 written tesponse to he
correspondenes of 4 Mareh 2008, which purported to puschase all the
Cansigped Bullion. However, Mr Pinnell did statc that Gofdas was not in 2
posilion io request the purchase and all bullion remaired SG's until payment

was recelved by SQ;

522 Mr Yalinkaya described the difficultics experienced by Goldas and provided an
gxplanation For them, including rapid expansion of Goldas and an inability fo

control that cxpansion;

52.3  Mr Pinnell advised that 8G required a cash payment (o be made by Goldas. ‘This
would make it easier for 3G to refrain from taking action.

I understand that Mr Yalinkaya [eft the meeting premuturely du¢ 1o illness. I
understaad Mr Pinnell went on 1o explain that $G would require a ight timetable from
Gaidas® advisots to explzin 1o SG the next staps Goldas would take i further action

wert not ta he taken against Goldas.

After Mr Yalinkaya bad left the meeting, Mr Finuell and Me Williams provided
Nolices of Default addressed to all Respondents to the lawyer of Goldas. Aylyn
Suriultay Nisarl. On 5 March 2008, thess Notices of Default were also faxed to
Goldas (Exhtbit FT21}. These Notices of Defauit:

54.1 potified the First and Second Respondents that as they had defaulted on
pymints they had commined an Event of Defanlt nnder Clanse 12 of the
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Agreements. As & resle, SG was epuitled o and demanded retum of all

Consignad Bullion pursuant to Clause 12(b) of the Agreements;

notitied the Third and Fourth Respondents that {after discussions with Goldas
reprosentatives) SG understood Copsigned Bullion had been removed from the
Third aod Fourth Respondents’ vaults nnd (hat this represeniad a breach of
Clause 8 of the Agrecments, Pursuant to Clause 12 of the Apreements, failure
by the Third and Fourth Respondeats 1o abserve i obligations snder the
Agreements wes ap Fvewt of Defawlt. As 2 result, SG was enfded to and
demanded return of afl Consipned Bulllon pursvant to Clawse 12(4) of the

Agreements;

wery ¢opicd to e respective punrantors of the Second, Third and Fourth
Respondents under the Guarantees referred o {n paragraph 7 above and notified
those guarantors that SG rescrved 2l irs rights to claim under those guagantecs.

35, Om 3 March 2008, Mr Pinnell sest & response o the correspondence received frowm
Goldart Holding on 4 March 2008 (Exhibit FT22), which:

55.1

§5.2

555

UKA1612603407

deoied there was any “earlier conversation” about purchasing zold and fixing 2
price;
pointed put the jemers were not sent pursuant (o the Agreements and were Tof

{rom 3 Goldas conmterparty. No Goldas countsrparty was in a position to send

such a lower du2 (o their defaults and breaches of contract;

referred to Clause 11 of the Agreements, which require a repeated warranty
from Goldas on every purchase request that it i abie 1o perforn its obligations
under the Agrecnents. Coldas bad informed SG that it could not peiform its

obligations;

painted out that under Clause 4, Galdas may only request a sale {not assen a
purchase) aod the comespondence received [rom Gnldant ﬁoldin.gs does zat

comstiture a valid exercise of any rights under Clauss 4; '

pointed out What under Clausc 6, all bullion remains the property of SG untii §G

fEC2ives payneot.
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On 7 March 2008, [ received an email and fecsimile (in idertical terms) from Mr Sedat
Yalinkaya on behalf of all of the Respondents and Goldart Holdiag A.S. (Exhibit

FT23). This correspondence:

56.1 confirmed receipt of the facsimile dated 5 March 208 attaching the Notices of
Defauit apd rescrved all of Goldas® rights and remedies;

352 asterted that Goldas "consider ourselves baving purchased the outstanding

Bullion of 11.3MT in apgregate...".

On 7 March 2008, 1 received an email from Mr Sedar Yalinkaya on behalf of all of the
Respondents and Coldart Holding 4.8, (Exbibit FT24). This correspondéace:

57.F  referred o SG's "request for furthér and mote detailed informatioy on the

preliminary valuadon of assets”;

572 advised that Goldas would "provide (SG] through Rothschild in the very ocar
furare with a workplan as per which we expect to be able to provide you with
the Wformation requested by PWC™,

On 7 March 2008, Mr Pingell sent a notice of defaule to the First Respondent
conceroing the USHS, 188,480.21 of advasces, which had becorme duc on 6 March
2008 (Exhibit F125),

SWORN BEFORE ME gt }

)
3
this 1t day of March 2008 )

Notary FLORENT YACO TEBOUL
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Applicant; F Tcboul(1); FTi-25; 11/03,08
[N THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COT/RTS OF JUSTICE

Claitn No

BETWEEN

SOCIETE GENERALE
Applicant
«and -
{1 GOLDAS KUYUMCULUK SANAYI
ITRALAT tHRACAT A.S.
2} GOLDAS KIYMETLI MADENLER
TICARETT ANONIM SIRKET]
(3 MEYDAN POVIZ VE KIYMETLI
MADEN TICARET A.S.
{4) GOLDAS LLC
Respondeats

HIRST AFFEDAVIT OF FLORENT
TEBOUL
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N THE HIGH COURT OF JUSTICE
OUFEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BETWEEN

SQCIETE GENERALE
Appllcaat
@, ; -and -
() GOLDAS KUYUMCULUK SANAY! ITHALAT IHRACAT A.5.
9 2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI
() MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.

(4) GOLDAS LLC

Respondents,

EXHIBIT "FT1" -
ﬁ AFFIDAYIT OF FLORENT TEBOUL

&

This is ¢he exhibit muarked "FT1" referred to {n-my witness statement dated 11 March
2008,

Sigﬂ.ﬁduua

Florent Teboul

Dated: N e.03%. aﬁg

ABO




0 SEEL/JUR/ONF/DE0/0TY K9y g

&OLDAS

KUTUMCULUK SANAYI [{HALAT IHRACAT ..
wavw.goldas. com

Socicte Generale
17 Cours Velmy
02987 Paris La Defense

PBrance
Attention:Florent Teboul

FOR VALUB RECEIVED and in constderation of Societe Generale (“S(¥*} entering into any
and all transactions with our wholly owned subsidiary “Golday Kiymetti Madenier Ticareti
A.8. a Turkish Corporation having its principal place of business at 24 Kayalar Sokak ,
Merter, [stanbul , Turkey (herein after called the “Customer”), we “Goldag Kuyumculuk
Sanayi Ithalat Ihracat A.S.” a Turkish Corporation, hereby unconditionally and irrevocably
guarantee, a3 primary obligor and-not meroly as sutety , the full and pronipt payment when
due (whether upon maturity,acceleration or otherwise} to SG of any and all amounts
owing,actually er contingently,to SG by the Customer under anty and all transactions (the

“QObligations”).

We hereby promise to pay all such amounts as are er may become due in respect of the
Qbligations forthwith on your first wiitten demand, without set-off or counterclaim and free
and clear of any deductions or withtholdings and without requiring SG to take any action or
obtain any judgement nor file any claim before enforcing this Guarantee.

A certificate signed by an officer of $G shall,in thie absence of ' manifest error,be conclusive
svidence of the amount due and payable by the Customer to SG.

If we fail to pay any sum payable undet this Guarantee on the diie date,we shall pay interest of
such sum from and including the due date up to the date of actual payment calculated at USD

overnight LIBOR for each day of such period plus 2% per annum,

No delay or omission on the part of SG in exercising any right,power or remedy or single or
partial exercise thereof shall impair-such right,power or remedy or operate &3 a waiver thereof
or preclude any other or further exercise thereof or the exercise of any other right,power or
remedy. The rights,powers and remedies provided in this Guarantee are cumulative and not

exclusive of any rights,powers and remedies provided by law,

This Guarantes ik a coptinuing Guarantee and shall remain in force uatil the setiafaction in
full of the Obligations, We hereby waive any circumytances whatsoever which might
constituto a logal or equitsble discharge,releaso or defencs of a guarantor of surety or which
might exonerate or fimit recourse agalnst the Guarsntor including, without limitation, the
1asolvency or liquisation of the Customer,

T We agree not 1o exercise or enforce any of our rights of subrogation untif satisfaction in full of
.the Obfigations. ]

@; . 24 Kayalar Sohek Merter & 1
. . Tels ©0(2Y2) 637 4000 » | LRSI -
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This Guarantee shall bs governed by and be construed in accordance with English 1y 3
courts of England shall have jucisdiction in respect of all disputes arising out of or in
connection with this Guarantee.

o “Goldag Kuyumeuluk Sanayl Ithalai thracat A.g.” the day and year first above written,

16 June , 2005

G GLDAS
EPYEMGY 0 3 0AYHTE )
|HRACP-T ANOMM $IRKE

t Yalmkaya inkaya

General Manager Chairman.

24 Kayslar Sokak Marter 34010 lstanbul - TUrke}'
Tel: 90{212) 6374000 + (800} 219 6061 * Fax: 90(212}63.‘, )
. omalk goldas@goldesicom  * AAET:
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To:  Socicte Generale
17 Cours Valmy
929087 Paris La Defense

Erance
Attention:Florent Teboul

FOR VALUE RECEIVED and in consideration of Societe Generale (“SG”) entering into any
and all transactions with our wholly owned subsidiary “Misydan Dovie ve Kiymetti Maden
. Ticaret A.8.” & Turkish Corporation baving its principal place of business at Istanbul Caddes

) Meydan Isham No.4/3 Bakirkdy 34710 Istanbul, Turkey (herein after called the “Customer™),

we “Goldart Holding A.$.” a Turkish Corporation, hereby unconditionally and irrevacably

guarantee, as primary obligor and not merely as surety , the full and prompt payment when

due (whether upon maturity,acceleration or otherwise) to SG of any and all amounts

owing,actually or contingently,to SG by the Customer under any and all transactions (the

“Obligations™).

We hereby promise to pay all such amounts as are or may becotre due in respect of the
Obligations forthwith on your first written demand,without set-off or counterclaim and free
and clear of any deductions or withholdings and without requiring SG to take any action or
obtain any judgement nor file any claim before enforcing this Guarantee.

A certificate signed by an officer of SG shall,in the absence of manifest error,be conclusive
evidence of the amount due and payable by the Customer to SG,

If we fail to pay any sum payable under this Guarantee on the due date,we shall pay interest o
) such sum from and including the due date up to the daté of actual payment caleulated at USD
overnight LIBOR for each day of such period plus 2% per aunum.

No delay or omission on the part of 8G in exercising any right,power ot remedy or single or
partial exercise thereof shall impair such right,power or remedy or operate as a waiver thereoi
or prectude any other or further exercise thereof or the excreige of any other right,power or
remedy. The rights,powers and remedies provided in this Guarantee are cumulative and not
exclusive of any rights,powers and remedies provided by law.

This Guarantee is a contituing Guarantee and shall remain in force until the satisfaction in

. full of the Qbligations, We hereby waive any circumstances whatsoever which might
constitute a legal or equitable discharge,release or defence of & guarantor or surety or which
might exonerate or limit recourss against the Guarantar ineluding, without limitation,the

insolvency or liguisation of the Customer.

gz of our rights of subrogation until satisfaction in full ol

We agree not to exercise or enfings
R i

the Obligations.

RS Gruabs) TEl VOLRAN} 407 G450 + Faws O0(212) 43F 4007-08
FRARY Thl: A4(00] 7834 2608 » (§00) DE7 Q027 - Fuxi 44(20) T242 2008 - wmyll: QoidHli;
e 54580 Yoir {(614) 204 0670 o (W00) NZP F4EY + Fuxs 1{51G) 294 2889 » a-malit QoS
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Goldart Holding A.§. agrees not to decreass its current shares which it holds in Goldag
‘Kuyumouluk Sanayi [thalat {bracat A.S, without informing Societe Generale, In that case,
Soctete Generale will have the right to ask for a return of all outstanding gold at the cost of

Meydan Déviz Kiymetli Maden Ticaret A.S.

This Guarantee shall be governed by and be construed in accordance with English law. The
couris of England shall have jurisdiction in respect-of all disputes arising out of or in
connection with this Guarantee.

IN WITNESS WHEREOF,this Guarantes has been signed by the duly authorised officers of
“Goidart Holding A.3." the day and year first below written,

01 September , 2005

oldart

LDING A S,

Sellat ¥alnkaya Hasan ya
General Manager Chairm

1 GOLDART HOLOING A5 24, Kayuler Sokik Merter, 94159 Istanbul Twl G0(212) 487 54g0 = Rex: QO{218) 82T 4007-08 - s-mil
t GOLOART (UK) LTD. 100 Wetion Qurden, Bults 1781118 Londan, GO AHX Tell £4{86) 7001 7448 « (400) 17 ABR7 « Fax: 44(20) E42 20GF ¢ womal]
{ GOUDART tRY'L, INC. 1305 FrankEn Avanas Bulte: 245 arden Clty, HY V4530, Tel: - ({d18) 204 0370 1 [400) 127 T489 - Faut 1ATA) 004 RAAR & dcma
BRY- ¢ GOLDAB GmbH KAMIgweailas #3D 40112 DOsteldoc? Toli 4R(L1V) €59 ¥128-27 + Fax: i_i‘[ﬂﬂ 1
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To:  Sociele Generale
17 Cours Valmy-
92987 Parig La Defense
France
Attention:Florent Teboul

FOR VALUE RECEIVED and in consideration of Socicte Generale (“SG”) entering into any
and all transactions with our wholly owned subsidiary “@oldas LLC a U.A.E. Corporation
' having its principal place of busitiess at Al Mamizar Center st Floor Office No.3 Dubai,

) U.A.E. (herein after called the “Customer™), we “Goldart Holdlng A.S." a Turkish
Corporation, hereby unconditionally and irrevocably guarantee, as primary obligor and nat
merely 4s surety , the full and prompt payment when due (whether upon maturily,acceleration
or otherwise) to SG of any and all amounts owing,actually or contingently,to 8G by the
Customer under any and all transactions (the “Obligations™).

We hereby promise to pay all such amounts as are or'may become due in respect of the
Obligations forthwith on your first written derand, without set-off or counterclaim and free
and clear of any deductions or withholdings and without requiring SG to take any action or
obtain any judgement nor file any claim before enforcing this Guarantes.

A certificate signed by an officer of SG shall,in the absence of manifest error,be conclusive
evidence of the amount due and payable by the Customer to SG.

" If we fail to pay any sum payable under this.Guarantee on the due date,we shall pay interest o:
such sum from and including the due date up to thie date of actual payment calculated at USD

) t overnight LIBOR for each day of such period plus 2% per annum,

No delay or omission on the part of §G in exercising any right,power or remedy ot single or
pertial exercise thereof shall impair,such right,power or remedy or operate ds a watver thereo:
or preclude any other or further éxercise thersof or the exercise of any other right,power or
remedy, The rights,powers and remedies provided in this Guarantee are cunmujative and not

exclusive of any rights,powers and remedies provided by law.

This Guarantee is a continuing Guarantee and shall remain in force until the satisfaction in
full of the Obligations, We heraby walve'dny circuinstances whatsoever which might
conistitute a legal or equitable discharge,release or defence of a guarantor or surety or which
might exoneratéspr limit recourse against the Guarantor including, without limitation,the

insolvency or lighisation of the Customet.

We agree not to exercisé or enforee any of our rights of subrogation until satisfaction in fuli oz
the Obligations. : T

4
1 OOLDAATY HOLOIHG A.9.. 24, Kuymlir Sokak Meriet, 34168 fafanbul Telt 02(213) 887 Bd20 + Fax: $0(212) 937 4007:08 - wemrklls goidaci@aown
1 GCADART (UR} LTD. 100 Hatlen Gatdan, Bults 1151116 London, EOTH ANX TRt S4{88) T84S YESE « (04) 917 o7 » Fax; {A20) 1242 £290 + eomakll galiaukOny -
+ QOLDART INTY.. ING. 18G5 Rrandin Avsnue Sulle: 248 Qardea Giy, HY 11530 Tuli 11510} AV4 8374 « [800) 227 7489 - Fax: 1{618) 204 9393 ¢ avmatli goldas.usawramoz-
3 GOLOAD GmbH Kinlgealles BAb 40207 D3sbaidort Teiz dO(AL1) €48 712627 < Fax: 4ogz11) 177
+ (GEDAB LTD. Ausslas Fedutailon, Moacow, 103008, Dotgorvkavakaya o, Qid. T Becovays flaza Yo 7ios) 429 1303 « 5
s GOLOAS {LL.O). Al Munzss Ganter, S0 Flooe, Oflos N33, P.O.Box: 88426 Oubeht UAE, el STH4) 207 8048 « Fir
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This Guarantee shall be governed by and be construed in accordance with English law, The
courts of England shall have jurisdiction in respect of all disputes arising out of or in
connectign with this Guarantee.

IN WITNESS WHEREOF,this Guaranfee has been signed by the duly authorised officers of
“Goldart Holding A.8.” the day and year first below written.

23 August,, 2005

L

at Yalinkaya
(General Manager

RiC» G0LOAT OmEn Kanigenitys o5
IR T GUAOAS LTD: Auaalan Fudeutiv, M
g AU0AS (LLG) Al um&m

oldart

DING A.§.

Hasan Y
' Chairman

Y

v

o "ldorl Col: dp(211) HIRITT S} Faks 4w{24] 1t
tmiﬂﬂ ol B 7 Gadovaya Pieze Tels T{0RE) #33 1963 - M
BAZ8 Qpbed £ YRR, Tk D‘Hm 20T BOM ¢ X
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL CQURT

ROYAL COURTS OF JUSTICE

Clalm No

BETWEEN

SOCIETR GENERALE
Applicant
- anid -
{1) GOLDAS KUYUMCULUK SANAY] ITHALAT IHRACAT A.S.
(1) GOLDAS KIVMETL! MADENLER TICARETT ANONIM SIRKETI
() MEYDAN DOVIZ VE KIYMETLI MADEN TICARE:T ALS.
{4} GOLDAS LLC

Respondents

EXHIBIT “FT2"
AFFIDAVIT OF FLORENT TEBOUL

Thiy is the exhiblt marked "FT2" refetred to in my‘ witness statement doted {1 March
2048,

Signed.........

Florent Teboui

Dited: 1} ~ 0 %« 08

Binrbis trqanme

A6T
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IN THE HIGH COURT OFf JUSTICE
QUEEN'S BENCH DIVISION

COMMERCIAL COLRT

ROYAL COURTS OF JUSTICE

Claim No

BETWEEN
SOCIETE GENERALE
Applicant
~ -
@ «and -

{1y GOLDAS KUYUMCULUK SANAY! ITHALAT IHRACAT A.S.
@ (2) GOLDAS KIYMETLI MADENLER TICARET! ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIVMETLI MADEN TICARET A.S,
(4} GOLDAS LLC

Respondents

EXHIBIT "FT3"

AFFIDAVIT OF FLORENT TEBOUL

<
)

This i the exhibit marked "FT3" referred to in my wifness statement dated 11 March
1008,

Sigued..,

Fiorent Teboul

Dated: Vi a‘s,.os

‘A84
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SOCIETE CENERALE [ i

Corporate & Investment Banking

DATE T 28/09/2005
TG 1 GOLDAS KUYUMCULUK SAN ITH THR, ISTANBUL, TURKEY
ATTENTION : CETIN BINATLI
HE. 1 BPOT_PHYSICAL_GOLD_TRANSACTION
GUR CONTRACT NER, ;  1442-A
VOUR REF. : EMAIL DATED 19/07/2006
FINAL INVOICE
WE HI'REBY CONFTRM THE FOLLOWING TERMS
TRADE DATE v 25192006
SELLER 1 SOCIETE GENERALLE PARIS
BUFYER : GOLLAS KUYUMCULUK SAN LI THR, [STANBUL, TURKEY
COMMODITY TYPE @ GOLD
CUANTITY : G 398.0000 FINE, TROY_OQUNCES
FINENESS : 0995
FORM o KG(G) (200, EX VALCAMBL SA
DELIVERY DATL T 2400742006

ﬂa FLACE OF DELIVERY (OUT OF CONSIGNEMENT)
: ISTANBUL, TURKEY

FLIGHT DETAILS 1 TK 1910 ON 22/07/2006 CONNECTING ON 21/07/2006
AWB 1235 9437 8231

PRICE P VISP 589,25
TOTAL AMOUNT DUE < 3770 021.50
SUSTLEMENT DATE @ 27/09/2006

WE ALSO AGREE TO PROVIDE GOLDAS KUYUMCULLICK A US DOLLAR LOAN FOR 200 KGS OR

& 398,00 OZS ONE KILO BARS PRICED (CONFIRMED ABOVE) AT {ISD 5838.50 + US$H 0.75 PREMIUM:
‘A TOTAL OF USS 3 770 021.50" FROM 27/09/2006 FOR A PERIOD OF 3 MONTHS UP TO 271272006 AT
ARATEOF 3.38% P.A + 3.00% P.A. THE TOTAL INTEREST CHARGE IS 8.38% PA.

INTEREST AMOUNT IS: $ 3 770 021.50 * 8.38% ¥ 61/360: § 79 859.53

TOTAL AMOUNT TO BE RECEIVED RY 8G AT THE END OF THE TERM OF TIIE US DOLLAR
LOAN LE. 27712/06 18 USS 3 770 021.50 (PRINCIPAL AMOUNT) + USE 79 859.33 (INTEREST

AMOUNT) : A TOTAL OF USS 3 849 881.03,

PAYMENT DETAILS  : SOCIETE (ENERALE NEW YORK - SWIFT ; SOGEUSY
FAV SOCIETE GENERALE PARIS - SWIFI : SOGEFRPPHCM
AJC 0018701 |
REF OPER/DFUCTY/BAC - FRANK SOUFFERANT

SOCIETE_GENERALE_ADDRESS :

SOCIETE GENERALE

17 COURS VALMY

92587 PARIS 1A DEFENSE CEDEX FRANCE
SINCERELY YQURS.
L. DEMCULTN
//1/

PLEASE CONFIRM BY RETURN FAX (331 42 13 68 12)

LY ac- 3T N an e
~A85
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chinat] HGOLDAS com To: Ancesh DESHPANDE fr/isocgendiscegan
) . ce: PAR-CTY-BO-Shipmentidsecgan, Sarah
26i03/05 05:48 AM FISCHERArfsocgen@socgen, (bec; PAR-CTY-BO-Shipment)
Subject: RE! Pricing Confimation 200 Kgs One Kila Bass - Geldas
Kuyumeuluk, Istanbul Lot ne 189 - 2m consg.. Ref*, 1442 A

Confirrmed
Thank you
Crn

Sent: Mon 3/25/2006 4:09 PM

Tos Cetin Binatli

Co par-cty-bo-shipment@sgcib.com; sarah.fischer@sgcib,com

Subject: Pricing Confirmation 20Q Kgs One Kilo Bars - Goldas Kuyurnculuk, Istanbul Lat no 169 - 2m
consg.; Ref®. 1442- A

Hi Celin,

Tnis i3 10 confirm pricing done on 25/09/06 for valua date 27/09/2006 of 200 Kgs One Kilo Bars of 395
?oﬁéis Kuyumculuk, ISTANBUL - Lot no*169 - 2 months Consignment; Qur Referance no® 1442- A
200 Kgs Qne Kilo Bars 895 purity at US$ 588.50 exciuding premium for valve date 27/G9/2006

Thne calcylatons for the amount lo be remitted is as follows!

uantity; 200 Kgs or 6 398.00 Tr. Oz.
Price: USS 538.50 per Tr. Oz.
Premiurm; US$ 0.75 par Tr, Oz,

Finat Price: US4 589258 par Tr. O2.
Total Amount: USS 377002150

Balance remsining 0 be priced is 300 Kgs',

US DOLLAR LOAN:

Ag par our t2is-conversation {oday, please note, we also agree to provide QOLDAS KUYUMCULUCK
a US Deiliar loan for 200 Kgs or 6 398.00 ozs Kgs One Kilo Bars priced {confirmed shova) at USD
588.50 + USS 0.75 premium: 'A total of USS 3 770 021.50' from 27/08/2006 for 3 period of 3 months up
0 277122008 at a rate of 5.38% p.a + 3.00% p.a. The total interest charga is 8.38% pa.

Interest arnount Is: 33 770 021.50 * 8.38% * 61/360: & 79 859.53

TOTAL AMOUNT TQ BE RECEIVED BY SG AT THE END OF THE TERM OF THE US DOLLAR
LOAN ILE. 27112/06
18 0S$ 3 770 021.50 (Principal Amount) + USS$ 79 859.53 (Interest Amount) : A Total of

USS 3 849 881.03.

2

SCTIT RAA/FA/AT dTVHANTY 3131005 96LVHIZLIR ¢ R Jues xeg
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wilk email you the Interast Calculation Sheet onca the Pricing for this consignment is completed.
Appreciate your confirmation.
Thanks and best wishes

Aneash .

{his enessage and any attachments (the "message™) are condidential and intended solaly for the addressee(s),

Anv snavlthadised-use or disgemingtion is prohibied. E-maits are susceptible 0 ateration,

jefihar SOCIETE GENERALE not any ol its subsidiaries or affiliates shali be liable tor the méssage & altered, ahanged &
ralgitags,

LIER LT LA et d]

Le message 8 joules tas pieces Rintes {ai-apros te "message”] sont confidentials et etablls a lintanticn axclusive de 585
destinataires, Toula utlisation au ditusion ren autorises et interdite, Tout massage electronique &61 alkscaptible d'aitaration.
L2 SCCIETE GENERALE of sas filfaies daclinent toute responsabiiite au titrs da co mossage 4l a ate alters, deforme ou
jalsifa.

CimErmswaragvh Y LT e panswre

Gizlillk Uyaris:: Bu-masapdaki vilgl sadecy yukanda fami belirtilen $ahus{las) vo/veya kuruiug(lar) igin Ismi yaztlL
awcinn dikkatine gonderlimistin, Haneragmenin/maesaiin icaddindeki bilgiler kontral editmemiy clabilir. Alici sains{lad,
wurulus dar) veiveyn Geined gamisiar bu metinge bahsedden hilgilerin tamamen dodru oldudu kanaatdne varmamalide, Bu
aiaktronik habadesmenin iedii bilgitgrdan dolayr, sedabilecek horhangi bir serumiulugu Goldag Keyumculuk San fh.ibrAg,
ve sitkotin bagh bulundudu Goldarn Holding ia Yalinkaya Toplulujundali difer kuruluslar, Golaag Kuyumeuluk San. ith. Thr,
A S'nin wéneticiar ve by sloktronik habarlesmey gdnderen kigi sorumluluk kabu! etmemaktedir,

Hu metnm igeniginin kopya edimesi, gadalliimagi, vayintanmast ve endinin degtstirimesl Golday Kuyumewiuk San. ith. Thr,
A5 nden yaz izin alinmadil sdreca yasaknr,

iinis ineten herhangi bir 6 postayr asla araliniza gandemeyacegimize ragmen bu g-postanin visls icermediginl garanti
wdarmedijimizden, virGsa karst har tind tedbid alarak sisterminizi karumanez gecekmekledir,

Bize ulagmak igin IGtten wob skemizi riyaret ediniz {www.qoldag comy

Sagunty Waming: The contani of this communicatian may not have teen veritied and is for the attenton of he namaed
cacipisntis) onty. No raliance shoutd te placed on such contant by any person ineluding withaut lirétation, the named
racipient(s). baitter Goldas Kuyumeuluk San. Ith. Ihr. &.5. nor its siater companies not any oificars of any of tha aforenamed
accept any Rablity ailner for such comtent or for any consequances of any rellance thareon ard any such hability i3 hereby

acfucded.

Each and every form of repraduction, dlsclasure, dizseminatien, Gistribulion, publication and moditication of this
communication ks sticily forbidden.

WHiSE via wouid nevar Knowingly transmit anything containing a virus, we can ndt guarantpe that this e-mall is virug feee ang
vow Snould taka il steps thal you can to protect your systemns against virug,

Pleaze vigit our websits fo contact us, (www.goldas com}

nhs T FUOS M .
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~ DATE ¢ 21/12/2008
TO : GOLDAS KUYUMCULUK SAN ITH IHR, ISTANBUL, TURKEY
ATTENTION : CETIN BINATU
RE. ‘ : SPOT_PHYSICAL_COLD_TRANSACTION
OUR CONTRACT NBR. © 1442-A '
YOUR REF. : EMAIL DATED 19/07/2005 25/09/2008 AND 21/12/2006.

« FINAL INVOICE- EXTENSION OF THE LOAN ISSUED ON 25/09/2006

- b "
1-WE HAVE AGREED ON 25/09/2006.TO PROVIDE GOLDAS KUYUMCULUCK A US DOH:KR'
LOAN FOR 200 KGS OR 6 398.00 OZS ONE KILO BARS PRICED AT USD 588.50 + US$ 0.75
PREMIUM: ‘A TOTAL OF US$ 3 770 021.50' FROM 27/09/2006 FOR A PERIOD OF 3
MONTHS UP TO 27/12/2006 AT A RATE OF 5.38% PA + 3.00% PA. THE TOTAL INTEREST

CHARGE IS 8.38% PA.
7 INTEREST AMOUNT IS: § 3 770 021.50 * 8.38% * 61/360: § 79 859,53

TOTAL AMOUNT TO BE RECEIVED BY 5G AT THE END OF THE TERM OF THE US DOLLAR
LOAN LE 27/12/06 IS US$ 3 770 021.50 (PRINCIPAL AMOUNT) + US$ 79 859.53
{INTEREST AMQUNT): ATOTAL OFUS$ 3 849 881.03.

2. WE HAVE AGREED ON 21-DEC-2006 TO EXTENT A USD LOAN TO GOLDAS KUYULCULUK.
WE LEND USS 3 770 021.50 FROM 27/12/2006 TO 27/03/2007 @ A RATE OF 8.38% PA.
THE {NTEREST AMOUNT DUE FOR VALUE DATE 27/03/2007 IS USS 78 981.95 :

TOTAL AMOUNT (INCLUDING INTEREST) DUE ON 27/ 03{ 2007: US$ 3 770 021,50 +
* USS 78 981.95 < USH 3 849 003.45"

GOLDAS KUYUMCULUK WILL PAY SG
$$ 79 859.53 ON VALUE 27-DEC -2006

PAYMENT DETAILS SOCIETE GENERALE NEW YORK

' FAY SOCIETE GENERALE PARIS
A/C 00187011
REF OPER/DF1/CTY/BAC-FRANK SOUFFERANT
SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALE SR
S 17 COURS VALMY ' R
92987 PARIS LA DEFENSE CEDEX FRANCE,
SINCERELY YOURS.

E, DEMOULIN

,',',."' wt A -
¢ LA g2 8 = o W*
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chinath@GOLDAS . com Te Aneesh DESHPANDEA/socgen@saagen
51 P,
21/12/06 03:61 PM €. PAR-CTY-BO-ShipmentSsocgen, Sorah
FISCHERATsocgen@socgen

bee  PAR-CTY-BO-Shipment

Subject RE: US Dollar Loan Rovl over 200 Kgs - Goldas
Kuyurnculuk, Lot no *169 - 2m consy.;
Ref".1442- A

History: &' This message has bean repid 1o,

Contirmed
Toank you

From: aneesh.deshpande@sgeib.com [maiito:aneesh.deshpande@sgdb.com]

Sent: Thursday, December 21, 2006 4:50 PM

To! Cetin Binadi

Cc: parcty-bo-shipment@sqdib.com; sarah.fischer@sgab. com

Subject: US Doliar Loan Roll over 200 Kgs - Goldas Kuyumculuk, Lot no ®169 ~ 2m ¢onsg.; Ref®,
1H2- A

Hi Cetin,

As per our Conversation 1aday, we agree 10 further roll over the Gold Loan Maturing on 27/1272006.

We Lead USS 3 770 021.50 trom 27/12/2006 10 27032007 @ a rate of 8,38% P.A.
The Intereést Amount due for value date 27/03/2007 is USS 78 981.95

Taotal amount {including interest) due on 27/03/2007 ; USS 3 770 021.50 « USS 78 981.95 = USE 3 848
(0345

Pleasa pay Interest Amount for the inillal loan maturing on  27/12/2008. The Interest amount is
U'SS 79 859.53 to be paid on 27/12/2006.

Appreciate your cenfirmation.
Thanks and best wishes

Anedsh

e Forwarsad by Aneesth CESHPANDEMN scegen on 21112706 10:57 AM ~—

Aneash
DESHPANDE firfsocgan
To
chinalR@OOLDAS,
2502106 03:09 PM « e e

PAR-CTY-80-shipment@sacgen, Saruh FISCHERAT socenfsocgen

5
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Subje Pricing Confinnittion 20C Kga Gnu Kila Bars - Goldis Kuyumauluk, fstanbud Lt o "169 - 2m
ot consq. Ref™ 1342 &

rii Cetin,

Thu"la is 1o confirm pricing Gone on 25/09/06 for value date 27/08/2006 of 200 Kgs One Kilo Bars of 995
Z‘l:;:zas Kuyumculuk, [STANBUL - Lot no®16% - 2 months Consignmant: Out Réference no" 1442. A
200 Kgs One Kilo Bars 995 purlty at US$ 588.50 exciuding premlum for value date 27/08/2006

The ¢aiculations for the amount to be remitied is as follows:

Quantity: 200 Kgs or 8 398.00 Tr. Oz.
Frice: LIS% 588.50 per Tr. Oz,
Pramium: UsSs 0.75 per Tr, Oz,

Final Frice: US$ 589.25 per Tr, Oz,
Total Amounsi: UsS$ 3770 021.80

Balance remaining to be priced is "3 Kgs'.

US DOLLAR LOAN:

Ag par our tale-conversation today, please note, we also agree (o provide GOLDAS KUYUMCULUCK
a US Doiiar loan for 200 Kgs or 6 398.00 ozs Kgs Ona Kilo Bars priced (canfirmed above) at USD
588,50 « UST (.75 premium: 'A lotel of USS 3 770 021,50' from 27/09/2006 for a period of 3 months up
to 27/12/2008 at a rate of 5.38% p.a + 3.00% p.a. The tutal Interest charge is B,38% pa.

Interest amount ig; $ 3 770 021,50 * 8.38% = 61/360; § 79 859.53

TOTAL AMQUNT TO BE RECEIVED BY SG AT THE END OF THE TERM OF THE US DOLLAR
LOAN |E, 27112/06

1S USS 3 770 021.50 (Principal Amount) + USS 79 859.53 (Interest Amount) : A Total of
USS 3 849 881.03.

Will gmail you the Interest Calculation Sheet once the Pricing for this ¢onsignment is complated.
Appreclate your confirmation.

Thanks and best wishes

Anaesh

R AN E R R AR AL R R RN R R R R A L R R TR R R Y R I R i R U S g R R A g Fa)

Thas message and any attachments {(the "messgage’}) are confidential and
intanded sclely for the addresseal(s).
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DATE : 08-MAR~2007

TO ! GOLDAS KUYURMCULUK, ISTANBUL, TURKEY
ATTENTION : CETIN BINATLI

RE, H SPOT_PHYSICAL CGOLD, TRANSACTION

OUR COMTRACT MNBR. : 1443-A

YOUR REF. EMAILS DATED 19/07/2006, 25/09/2Q086,

21/12!2006 & 07/03/2007
PINAL INVOICE- EXTENSION OF THE LOAN ISSUED ON 25/03/2006

l-We have agreed on 25/09/2008 to provide GOLDAS KUYUMCULUCE a us
dollar lsan for 200 XGS or 6 398.00 0ZS ome kilo bars priced at USD
58B.50 + uss 0.75 premium: ‘a total of usS 3 770 021.50' from
27/09/2006 for a pericd of 3 months up to 27/12/2006 ac a rate of
5.38% P.A + 3.00% p.a. the total interest charge is 8.38% pa.

interest amount is; $ 3 770 Q21.50 * 8.38% * 61/360: $ 79 859,53

Total amount to be recelved by SG at ' the end of the term of the Us’
dollar loan i.e. 27/12/06 is us$ 3 770 021.50 (principal amount)
+ us$ 79 859,53 (interest amount): a total of wus$ 3 349 881.03.

2. We have agreed on 21-dec-2006 to extend & USD loan rO GOLDAS

e

KUYOLCULUR. We lend us$ 3 770 021.50 from 27/12/2006 to 2770372007

@ a8 rate of §.38% p.a.
The interest amount due for value date 27/03/2007 is uss 78 981.958

Total amcunt {including interest) due om 27/03/2007: UusSs 3 779
021.50 + USs 78 95B1.95 = USS 1 849 003.45 - :

3. WE HAVE AGREED ON 07-MAR-2007 TO EXTEND A USD LOAN 1O GOLDAS
KUYDMCULDK. WE LEND U8$ 3 770 021.50 FROM 27/03/2007 TO 10/09/2007 @ A
RATE OF 8.30% PA. THE TOTAL DURATION OF THE US DOLGAR LOAN If 167 DAYS, THE
THTEREET ANOUNT DUE 70 DR PAID ON 1070972007 WILL AE vBS 145 1546, 30

TOTAL ANOUNT DUR ON 10!09!2007 IS Uss 3 7170 021.50 (pn.mcxpn) + UB% 145
156.30 (INTERHST) = D85 3 915 177.890

PAYMENT DETAILS - TSOCTETE QENERALE NEW YORK e
FAV SOCIETE GENERALE PARIS S
A/C 00187011
REF OPER/DPL/CTY/BAC-FRANK SOUFFRRANT

5OCTETE_GENERALE_ADDRESS :

17 COURS VALMY

92987 PARIS LA DEFENSE CEDEX FRANCE
ik, ey

ZINCERELY YOURS.

L AN v sy UL IUTN AT T AWA0 Qct 'v':“t‘?b'[ﬂ 4 . ﬁq 1UIs x"d'
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chinatfi @COLDAS .com

Te Angesh DESHPANDEM/socganisocqen
08/03/07 10:30 AM =

& PAR-CTY-BO-Shipment@socgen, $arah
FiSCHER/sacgan@socgen
bet PAR.CTY-BO-Shipment

Subject RE: US Coliar Loan Roll over 200 Kgs - Goldas
Kuyumculuk, Lot na "169 - 2m congg.;
Ref . 1442- A [C1]

History: @ This message has bear raplied.to,

Conflrmad

Thank you

From: aneesh.deshpande@sgcib.com (mailtozaneesh.deshpande@sacib.com]
Sent: Wednesday, March 07, 2007 3:46 PM

To: Cetin Binati

Ce: par-cty-bo-shipment@sgcib.com; sarah. fischer@sgein.com

Subject: Fw: US Dollar Loan Rail over 200 Kgs - Gokfas Kuyumcuiuk, Lat no 9169 - 2m consg.; Ref®,
1442- A {C1]

Hi Cetin,

Please refer to our convarsation of today.

G LEND to Goklas Kuyumeuluk USS 3 770 021,50 from 22/0%/2007 to 10/09/2007 @ a rata of 8.30%
LER

The totat duration of the US Dollarioan (s 167 days. The Interast Amount due {o be pald on

10/09/2007
will be US$ 145 156,30,

So. Total Amount due on 10/08/2C07 is US$ 3 770 021,50 (Principal) + US$ 145 136.30 {interest) =
USS 33915 177.80

Please terest Amaunt of US § 7 98 for m 27403/21 n 2703/2007),

Appraciata your confirmation of the game,
Thanks and best wishes
Aneash

—-- Farwarded by Aneesh DESHPANDEMisocgan on 07/0307 07:38 PM ~—-

Ansesh DESHPANDE ffisocgen
21206 03:49 PM TouninaI@AOLDAS com
=
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PARCTY-BOSniomertisccgen, Samh FISCHERANsocgen@socgen
ButjecllS Doliar Loan folt cver 200 Kgs - Galdes Kuyurmayluk, Lot no *169 - 2m tonsg.; Rel®,
thid2- A

Hi Cetn,
A3 per gur conversation today, we agree 10 further roll over the Gold Loan Maturing on 27712/2006,

‘We Lend WSS 3 770 021.50 from 27/12/2006 to 27/03/2007 @ a rate of 8,.38% P.A.
The nierest Amount due for value date 27/03/2007 is U535 78 381.55

Total amount (including interest) due on 22/03/2007 : USS 3 770 021.50 + USS 78 981.95 = US§ 3 849
0032 435

Plaase pay interest Amount for the initial loan maturing on  27/12/2006, The Interest amount is
US$ 79 859.53 to be paid on 27/12/2006.

Anpreciata your confirmation,
Thanks and bes! wishas

Ansesh

- Forvarded by Aneesh BESHPANDERrsocgenan 21112006 10:51 AM —

Aneesh
DESHRANDE Mrisoogen
005 03:08 PH TOchinati@AOLDAS.com
- “CRAR-CTY.BO-Shipment@socgen, Sarah FISCHERMsocgen@soogen
SublePrcing Condrmation 200 Kg$ One Kilo Bars - Golday Kuyumeuiuk, Istanbui Lot no *169 - 2m
cteansg.; Ref.1442- A
Hi Cetin,

This is to confirm pricing gone on 25/09/06 for value date 27/09/2006 of 200 Kgs One Kilo Bars of 995

purty
Goldas Kuyurnculuk, ISTANBUL + Lot n0°169 - 2 months Consignment; Qur Reference no® 1442- A

700 Kas One Kilo Bars 995 purity at US$ 588.50 exciuding premium far value date 27/09/2008

9
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The calculations for the amount 1o be remitted is 3§ follows!

Luantiy: 200 Kgs or 6 398,00 Tr. Oz,
Price: US$ 588.50 per Tr. 2.
Premium; US55 0.75 per Tr. Oz.

Final Price: USS 589,25 per Tr. Qz.
Total Arount USS$ 3 770 021.50

Salance ramaining to ha priced is 300 Kgs'.

LS DOLLAR LOAN

As par ouf lela<conversation today, please nota, we also agree o provida GOLDAS KUYUMCULUCK
a US Doliar loan for 200 Kgs or § 388.00 ozs Kgs One Kifo Bars priced (confirmed above) at USD
588,50 + US$ 0.75 premiumn: A totel of USS 3 770 021.50' from 27/09/2006 for 3 period of 3 months up
0 27/12/2006 at a rate of 5.38% p.a + 3.00% p.a. The total Interest chame is 8.38% pa.

interest amount is; $ 3 770 021.50 * 8.38% * 61/360; $ 79 BBG.53

TOTAL AMOUNT TO BE RECEIVED BY 5G AT THE END OF THE TERM OF THE US DOLLAR
QAN |LE. 27112706

1S US$ 3 770 021.5¢ (Principal Amount) + US$ 79 859.53 (Interest Amount) : A Total of
7SS 3 849 851.03,

Wilt armail you the Interest Caleulation Sheet once the Pricing for this congignment is completed.,
Appreciate your canfirmation.

Thanks and best wishes

Aneash
T, e e RN s s N R R AR AR SR AN N R AR RN A RS R L YN,
Tele Tedsage and any attachments {(the "message*} are confidential and
smrended solely for the addresses(s).
Amy unautiorisad use or dissemination (5 pronibited, E-mails axe
susceptible to alteration.
#either SCTIETE GENERALS nor any of its subsidiaries or affiliates shal)l be
iiakle for the mesgage if altered., changed or falsificed,

B FEENNEE N
T4 magsage ot touGes les piaces jointes {ci-epres le “meszage”) sont
zonfidentiels et atablis a l'intention exclusive de sas
fastinatalran. Toute yhbilisation ou diffusion non autorisee est interdite.
TouT message =lectronique @st Susceptible draltaration.
.3 SCCIETE GENERALE ef sSes filiales daclinent touta responsabilicte au titre
g ce message s'il a ere altere, deforme ou falaifie.

PP I AN N VR RS AAA N T ERA ANV E Sk kbW AU NI F PR sl Ty rAqideamaRtorcdanivratdoar oot

Gizilik Uyarrse: Bu mesdjdaid blig] sadece yukanda ismi balirtiten gahis{lar) veiveya iurulugtian fgin iam| yazf
aliginen dikkating ginderiimigtir. Haberesmenin/mosaim igenlindeki tigier kontrol edimemiy olabifir, Alici gahs(lad,
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SOCIETE GENERALE
Corporate & Iinvestment Banking -

-
R IR

g e

e s e ool 390’1’“‘??!»_,

GUR CONTRACT ) 144272 .

YOUR REF .- - : EMAILS DATHR:A9/07/2005, 25/09/2006 -
21/12/2006, 07/03/2007 & 04/09/2007

TINAL INVOICE- EXTENSION OF THE LOAN INITIALLY ISSUED OW 25/09/200§

i-We have ageeed on 25/09/2006 to provide COLDAS KUYEMCULUCK a us
dollar.lcan for 200 RGS onrwé- 398.00 023, one kilo bars prised-at OSD- . .-
538.5%0 + uss 0.7% premium: ‘'a total of wuss 3 770 021.50' from
27/09/2006 for a peried of 3 months up to 27/12/2006 at a rate of
>.39% 7.4 + 3.00% p.a. the total iaterest charge i{s 8,38% pa.

Interest amount is: § 3 770 921.50 * §.38% = 61/360: § 79 859,53

j?‘ Iotal amount to be rec¢eived by S$G at the snd of the term of the US
dallar loan i.e. 27/12/06 is us$ 3 770 021.50 (principal amount)
T+ us$ 79 859,53 (intersst amount}: a total of uss 3 849 881.03. -y

£, We have agraad on‘21~dec—2006 Lo extend a USD leoan to GQLDAS
KUYOLCULUK. We lend usS 3 770 021.50 from 27/12/2006 to 27/03/2007

@ a rate of #,38% p.a.
The interest amount due for value date 27/03/2007 is USS 78 981.35

Total amount ({including 4interest} due on 27/03/2007: 0©UsSs -3. 770
GZ1.50 + 0SS 78 981.55 = U35 3 B49 003.45 .o !

3. WE HAVE AGREED ON 07-MAR-2007 TO EXTEND A USD LOAN TO GOLDAS

HUYUMCOLUK. WE LEND 05§ 3 170 021.5Q FROM 27/03/2007 TO 10/09/2007 & A
RATE OF 8.30% PR, THE TOTAL DURATION OF THE US DOLLAR LOAN IS 167 DAYS. THR
INTSREST AMOUNT DUE TO BE PRID O 10/08/2007 WILL BE USS 145 156.30

TOTAL AMOUNT OUE ON 10/05/2007 15 US$S 3 770 021.50 (PRINCIPAL) + USS 145
156.30 (INTEREST) = 08¢ 3 915 177.80

4. WE HAVE AGREED ON 04-3EP-2007 TO EXTEND A USD LOAN TO GOLDARS

RUYUMCULORE ONLY FOR TEE PRINCIPAL AMOUNT OF 0SS5 3 770 021.50. THIS
AMOUNT WILL BE LENT FROM 10/09/2007 TO 06/03/2008 AT THE RATE OF 8.67%,

THE INTEREST AMOUNT TC PAY IS vsD 3 770 021.50 +#B.67%+178/360 = USD
181 614.54.

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN IE
06/03/2008 IS UB3 3 770 Q21.50 (PRINCIPAL) + US$ 161 514.54 (INTEREST) =

U333 2 931 636.04

GOLDAS FUYUMCULUK WILL PAY SG

PAYMENT DETAILS SOCIETE GENERALE NEW YORK (b S=9}="
FAV SOCIETE GENERALL PARIS ~
a/C 00187011 S MMh o
REF OPER/FIC/CTY ~DELPHINE METIER

SOCIETE_GENERALE_ADDRESS :
17 COURS VALMY
92987 PARIS LA DBFENSE CEDEX  FRANCE

+
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cbinali@GOLDAS .com ' To Angesh D&SHPANDEnﬂsaa;eﬂré}sooacn
0SI00T QEQIAM- v+ e oy :

; ) s 'R"gs—
Kuyummluk Lot no '169 2m consg.;

a4

vl .W-. .y

Confirmed

Thank you

From: aneesh.deshpande@sgcib.com [ma:lto‘ane&sﬁ deshpande@sgcb com] L T
Sant: Tugsday, September 04,2007 7:38'PM" e o
To: Cetin Binati

C¢: par-cty-bo-shipment@sgelb.com
Subject: US Doflar Loan Rall over 200 Kgs - Goldas Kuyumculuk, Lot nG ©169 - 2m consg.; Ref®.

1442+ A [NC]

Hi Cetln,

Please refer our telecon of today, whereby you had requested a roltover for the US Dolfar Loan

provided by SG to Goldas Kuyumculyk
againt Shipping Ref no® 1442-A Lot no” 189 - 2 months Consignment (the deiails of which are

mentioned in the hislory of emails atached
telow) for & months from 270372007 to 10/08/2007. Tha Loan was for an-amount of US$ 3 770

021.50.

PLEASE PAY INTEREST AMOUNT QF LSS 145 156.30 FOR VALUE DATE 10/09/2007 AS
INTEREST ON THE LOAN MATURING ON 10/09/07.

For n Dollar |

8Q LEND to Goldas Kuyumeculuk USS 3 770 021,50 from 10/0%/2007 to 06/03/2008 @ a rate of 8.87%

pa,
1ha total duration of the US Dollar loan is 178 days. The Interest Amount due to be paid on

{16/03/2008
will be USS 161 614,54,

Pleasa conflim as soon ag possible.
Twanks and best wishes

Aneesh

PS; Higtory of sarlier US Dollar Loan confirmation of this deal atlached bejow,

12
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The total duration of the US Dollar loan is 167 days. The Interast Amount due to be pald on

10/03/2007 ) e _

wilt be USS 145.156.30; - ST T e o
i - - i T L T - YT e e a - e L

“HiTeln, "

T

Plaase refar to our conversation of toda.y.‘

5G LEND 1o Goldas Kuyumeuluk US$ 3 770 021.50 from 27/0372007 to 10/08/2007 @ arate of 8.30%
pa.

50, Total Amount due on 10/05/2007 is US$ 3 770 021.50 (Principal) + US$ 145 156.30 (Interest) =
USS3915 1772.80

Piapse Pay int nt of 981.95 for n maturi 7/0 n 27/03/200

Appreciate your confirmation of the same.
Thaaks and best wishes

Angesh

—- Forwarded by Aneesh DE SRPANDEM /soogen oo 01007 07:38 PM e

Anwash DESHPANDE/ frifsncgen

2112005 0343 PM TO sl @GOLDAS. com
CeAR-CTY. BOShipment@socgen, Serah FISCHER/A soagendaocgen
Subjocl!S Dollar Locet Rtk over 200 Kgs - Goldes Xuyumouful, Lot no 189 « 2m consg,; fel,
t1442- A

Hi Cetin,
As per our conversation today, we agree to further roll over the Gold Loan Matkring on 27/12/2006.

We Lend US3 3 770 021.50 from 27/12/2006 to 27/03/2007 @ a rate of 8.38% P.A
The intarest Amoun! due for value date 27/032007 Is USS 78 981.95

Toted amount (including interest) due on 27/03/2007 ; UB$ 3 770 021.50 + USS 78 981.35 = USS 3 343
003.45

13
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"Iﬂaﬁﬂ paj Interest Amount for the initial loan maw"“ﬁ on 2!!12!2008 Thc Interest amount is
R to li&patd o2 27/12/2006. sk o

Thanks and bast wishes U
Aneash

= e— FO(W‘UL_ d by Arresh DESHPANDE:‘MSW an 21{1:'-!1'(?6“10_55171151". e —— e ] . -
Angesh
DESHPANDE/rsocgen

. To .
25/00/06 03:09 PM Clratli@GOLDAS com
7 TpAR-LTY-BO-Shipment@socgn, Sarsh FISCHERMsocgeng@isoogen
- j ConSrmaton 200 Kgs Ona Kilo Bars - Goltas Kuyumetdui, Itembul Lot no *169 - 2m
b clcongg.) Ref*, 1442. A

Hi Cetin,

This is to confirm pricing done on 25/09/06 for value data 27!09»'2006 of 200 Kgs Cne Kito Bars of 995
purity

Goldas Kuyumculuk, ISTANBUL - Lot no®1569 - 2 months Consignment; Our Referance no” 1442- A
200 Kgs Gne Kllo Barg 595 purity at US$ 588.50 excluding premium for value date 27/09/2008

The calculations for the amount to be ramitted is as follows:

Quantty; 200 Kgs or 6 398.00 Tr. Oz.
Price: USS 588.50 per Tr. Oz,
Promiurm; USS 0.75 par Tr, Oz

Fingi Price: US$ 589,25 per Tr, Oz
Total Amount: US$3770021.50

Balance remaining to be priced is '300 Kgs',

1J3 DOLLAR LOAN:

As per our tele-convarsation taday, pleass note, we also agree to provide GOLDAS KUYUMCULUCK
a US Daollar loan for 200 Kgs or 6 393.00 ozs Kgs One Kllo Bars pricad (confirned above) at USD
588.50 + US$ 0.75 premium: 'A (olal of US3 3 770 021.50' fram 27/09/20406 for a pericd of 3 months up

14
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o 2??12{20(}6 at a rate of 5.38% p.a+ 3.00% p.a. The fotal Interast charge is 8. 38% pa.
xL, "\r\n’-__ . m.. e .
""’_‘1 50 ~%’ 33% 81/360: $ 79 359 '

LOAN [-E 2712106 )
IS EEE 3 770 021.50 (Principal Amount) + US$ 79 859.53Fnterest Amount) v A Total of

LSS 3 849 881.03.

Wit email you the Interest Calculation Sheet once the Pricing for this consignment is completed.

Apprectata_ your conftrmation. ) '

Thanks and best wishes

Aneesh

*#w&r*ﬁ*i+i**+k*#&*i*ti-ﬁ#iituy****wrti****t***it****ﬁtivvgikup*+***y****

This message and any attachments (the "message”} are confidential and
inteadad solely for the addressee(s).

Aty unauthorised use or dissemination is prohibited. E-mails are
suzceptible (o alteration.

Nmither SOCIETE GENERALE nor. any of its sxﬂoszdzarms or affiliatas shall be
iiaple for the mesgsage if alvered, changed or

rfalsified.
HH W F T kAR

Ce message of toutea les pleces jointes {ci-apres le "message”) sont
confidentiels et stablis a 1'intention exclusive de ses

destinatairgs., Toute utrilisation oun diffusion non auforisee est interdite.
Tout message electronique ast susceptibls d'alteration.

La SCCTETE GENERALE et ses filiales declinent toute responsabllite au titre

de ce message s'il a ete altare, deforme ou falsifie.
»***wr*t****+i*+****¢*t****+4itwﬁtlti**#ﬁt***ﬂiﬁ*kﬁﬂﬁiibpituﬁ&+*tt***wf«*

Giziilik Uyanss Bu messjdak] bligl sadece yukanda izmi belirtilen sahisdar) vefveya kunuuglan igln lsmd yzal alicainin
dikkatine gdndariimigtir, Habsdesmenin/mesaiin icendindeld bigiler kontrol edimemis clabiir, Afici gahysilar), kurus (farj
vedveya keOncl gatislar bu metinde baheodilen bikjrerh tanamen dodn: oidudu Kanaatine varmamandir, Bu efekironik
haberegmenin iperdil bilgllerden dolay, dodatilecek herhangi bir sorumbutide yukanda ismi yazl glnderis girket,, ve siketin
vadh bulindulu Toplulukiaki diger kuruhuglar, gondericl siietin yéneticler ve bu alakironi habardegmoyt gandaren Kigt

sorumiuluk kabud eimenektedir. ]
Bu matnin igeriiint kepya ediimest, ¢odatilnas, yayinlanmas ve icergnin dedigtiriinest génderici gitketten yazih irin

anmatiy) sorecs yaselkde,
Viras Keren harhangi bir e-posiay asla tarafinezg gamdermeyecedimize ra§man by Q—pos!anm viros icermedidini garant

wdgmediFienizden, virise kargt her 100 tedbii alarak 3istominiz] korssnane ge

Seturity Waming: The content of this communication may not have been verified and is for the athentlon of the named

recipient{s} only, No reliance should ba placed on such content by any pedson including without imitation, (he named
raciphent(s). Neithet the sender comgany nar its sister companies nor any offioers of any of the aforepamed accopt any labitty

-anher for stich content of fer any consequences of any reliance thoreon and any such sabdity is heraby excluded.

Each and every form of reproduction, dizdoaure, disseminetion, distrivution, pubkcation and modification ef this

communication ks snctly forbidden.
Whilst wa woubd never knowingly fransmit anything comtaining @ virus, wa can not gusmantee that this e-maf Is virus free and

vou shouid take af steps that you con {9 protec] your-systems agalrst virus,
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SOCIETE GENERALE

Corporate & Investment Banking

Jate T 0410472006

(%S : GOLDAS KUYUMCULUK SAN ITH IHR, ISTANBUL, TURKEY
AOEntion + CETIN BINATLY
Rus. © sput_physicel_gold. transaction
Gue Coninwt Nbr, 1333-A
Your Ref, :  Emagil dated 28/02/06
FINAL INVOICE

We hereby confirm the following terms
Trade Date : 03/042006 —
Salier : SOCIETE GENERALE PARIS
Buyer : GOLDPAS KUYUMCULUK SAN ITH MR,
[STANEBUL, TURKEY
Commodity Type : Gold
Quaneiey 1 5 597.0000 fine_iroy_ounces
Fineness - 0.995
Form : Ke (G} (300), ex VALCAMBI SA
Delivery date : 03/03/2006
Place of delivery (out of consignement)  : ISTANBUL, TURKEY
Flight details : LX 1804 on 02/03/2006

AWE : 724 4974 6830
Mrice : USD 550
TFortal amount due 5662 230.00
Setdement date A5/04/2006

We have agree to extend a USD loan to GOLDAS KUYUMCULUK for 200 KGS or 6 398,00 ozs
out of these 300 KGS Oue Kilo bars priced at USD 589.20 + USD 0.80- Premium
A total of ISD 3 774 820 from 05/04/06 for a peried of 2 mopths up to G2/06/06 at a rate
wonth LIBOR + 3.00% p.a The 2 months LIBOR rete for 03/04/06 is 4.93% p.a. The total

Izterest charpe is 7.93% p.a.
The interest aracunt to paysis USDH3 774 820.00° 7.93*38/360= 113D 48 227.52

TOTAL AMOUNRT TO BE RECEIVED BY $G AT THE END OF THE TERM OF THE
USD BOLLAR LOAN IE 02/06/06 is USD 3 823 047.52 { USD 3774820 + (ISD 48227.52)

The rernaining 100 kgs , will be paid on value date 05/04/2006, ic USD 1 887 410.00
: SOCTETE GENERALE NEW YORK

FAY SOCIETE GENERALE PARIS
A/C 00187011~ Ref OPER/DEVCTY/BAC-David Fernandez Valdes

ayment Details

SOCIETE_GEMBRALE ADDRESS:  SOCTETR GENRRALE
17 COURS VALMY

92987 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours.

E BEMGULIN

%\f/
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chinati@aOLDAS.com To: Angesh DESHPANDEAsocgen@socgen
] ca PAR-CTY-BO-Shipmant@socgen
04704106 06:00 AM Subject: RE: Pricing Confirnation 300 Kgs One Kilo Bars - GOLDAS

KUYUMGULUK - Lot no ® 153- 1 m consg.: Ref®.1333- A - Daferred
Payment for 200 Kgs

Confirmed
Thark you

Caiin

Sent: Manday, April 03, 2006 8:16 PM
To: Cetin Binatil
Ce: par-cty-bo-shipment@sgcib.com
_ Subject: RE: Pricing Confirmation 300 Kgs One Kile Bars - GOLDAS KUYUMCULUK - Lot no © 153« 1 m
l consg.; Ref®.1333- A - Deferred Payment for 200 Xgs

e Hi Cetin,

FURTRER TO MY EMAIL BELOW:
US DOLLAR LOAN:

As per our 1ele-conversation today, please note, we also agree to provide GOLDAS KUYUMCULUCK g
LS Dollar loan for 200 Kgs or 5 398 00 ozs out of the 300 Kgs One Kilo Bars priced at USD 58020 + USS
.80 {premium: ‘A total of USE 3 774 820.00° from 05/04/2006 for a period of 2 months up to 02/06/2006 at
arate of 2 Months LIBOR +3.00% p.a. The 2 months LIBOR rate for 03/04/2006 is 4.93% p.a, The tetal

Intarest charge is 7.93% pa.
Inierest amount 87 § 3 774 820.00 * 7.93% = 58/360: § 48 227.52
TOTAL AMOQUNT TO BE RECEIVED BY SG AT THE END QF THE TERM OF THE US DOLLAR LOAN

LE. 02/06/06
15 USE 3823047.52

The interest Calculation Sheet for this US Dollar lending dea! is attached for your ready referenca,

BALANCE QUANTITY OF 100 KGS
™ Plea se note; the Principal Amount {for the remaining 100 Kgs, which, as agreed) of USS$ 1 887

410.00 is to be paid for value date 05/04/2006 along with the
Interest mount af the gold consignment - US$ 2 383,43,
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tnterest Calculation Sheet for USD Loan and Gold Consignment attached for your ready reference.

TD RECAP: USS 1 887 410.00 + USS 2383.43 TO BE PAID ON VALUE DATE (5/04/2006

(4S8 3774 §20.00 + US$ 48 227.52 TO BE PAID ON VALUE DATE 02/06/2006

Appreciate your confimmation.
Thanks and best wishies

Aneash

~
.4"

et

ctinatl @GOLDAG. com
Te: Angesh DESHPANDEArSoCgen@socgun

oo PAR-CTY-BO-Shipmeni@scogen

Subjeet:  RE: Priclng Confirmation 300 Xgs One Kilg Bars - GOLDAS KUYUMCULUK - Lot o 162- 1m
Q0240406 4%:371 PN consq.: Al 1333 A

Confirmed
Taank you

Cetin

cedbsgcincam Ml aneash deshpandedisgoib.com;

Sy, Az 03, 2005 2028 B
- .

Lot
LRl
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SOCIETE GENERALE
Corporate & investment Banking

Date o 30A05/2006

To . GOLDAS KUYUMCULUK. SaN ITH [HR, ISTANBUL, TURKEY
Attention ; CETIN BINATLI

Re. ¢ spot_physical_gold transaction

Our Contract Nbr. @ [333-A _

Your Refl : Email dated 28/02/06 and 30/05/06

FINAL INVOICE- EXTENSION OF THE LOAN ISSUED on (4/04/0/06

1-We had dpreed on 04/04/06 o extend a USD loan to GOLDAS KUYUMCULUK for 200
kgs or 6 398.00 0zs out of these 300 kegs priced at USD 589.20+ USD 0.80-Premiun a tota]
of USD 3 774 820 from 05/04/06 for 2 month until 02/06/05 at a rated Month LIBOR +
3.00% pa . The 2 months LIBOR rate for 03/04/06 is 4.93% p.a. The total Interest charge is
7.93% pa, The intercst amount to pay is USD) 3 774 820.00% 7.93458/360=USD 48 227.52

TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN YE
02/06/05 i3 USD 3 823 047.52 (USD 3 774 820,00 + USD 48 227.52)

GOLDAS KUYUMCULUK WILL HAVE TO PAY SG USD 48 227.52 o value 02/06/06

2-We have agreed on 30/05/06 1o extent a USD loan to GOLDAS KUYULCULUK only for
the capital of the first Joan above mentioned e USD 3 774 820.00. The amount will be lent

from 02/06/05 1o 01/08/06 is 8.17%
The interest amount to pay is UUSD 3 774 820%8.17%*60/360= USD 31 400.46

THE TOTAL AMOUNT TO.BE RECEIVED BY SG AT THE END OF THE USD
LOAN JE 01/08/06 iy USD 3 836 220,46 ( USD 3 774 §20.08 + SD 51 400,46 )

Payment Details : SOCIETE GENERALE NEW YORX
FAV SOCIETE GENERALE PARIS
ASC (0187011
Ref OPER/DRICTY/BAC-David Fernandez Valdes

SOCIETE GENERALE ADDRESS: SOCIETE GENERALRE
17 COURS YALMY
52987 PARIS LA DEFENSE CEDEX FRANCE

Sincersly yours,.

E. DEMOULIN
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Florént TEBOUL To: chinafl @GOLDAS com
. . e Dawd FERNANDEZ-VALDESAntr/soegen @socgen

sure

lHend to you 4 M3 (please pay the intarest on the first period) from 2/06/06 to 01/08/06 at 8.17% (libor
2 Mo +3.0%)

offfcial confirmation will follow

thanks

chinati@GOLDAS.com

chinatli@ GOLDAS.com Ta: Florent TEBOUL/dece/fr/soogenGsocgen
30/05/08 04:06 P ce:
005408 04 M Subject: Inveles valua 05/04/20046

Flarent,

Would it bhe possibla to extend Ehis payment for twe month. This is que to
oe paid on the 02/06/06

Cetin

Gizlilik Uyar-g-: Bu mesajdaki bilgi sadece yukar-da ismi belirtilen
-ah-s({lar} ve/veya kurulu-. (lar} igin ismi vaz-l- al.c-n-n dikkatine
génderilmi.tir, Haberle-menin/masaj-n igeri.indeki bilgiler kontrol
adilmend - olabilir. Alici -ah-a{lar), Xurulu. {lar) ve/veya {i¢linetl -ah-.slar
oy metinde bahsedilen bilgilerin ramemen do-ru ¢ldu-u kanaatine .
warmamal-d-r. Bu elektronik haberle.menin igerdi-i hilgilerden

delay«,do abilecek herhangi bir sorumlulu-u Golda- Ruyumculuk
Sap.-th.-hr A, .., ve -iTkebin ba«l- bulundu-u Geldart Relding ile Yal nkaya
Teplulu-u‘ndaki d&i-er kurulu-lar, Golda- Fuywsculuk San. -th. -hr. A.-‘nin
ydneticileri ve bu elektronik haberle-meyi génderen ki-{ sorumluluk kabml
etmemektadir. . _

Bu metnia igeri-inin kopva edilmesi, go-alt-lmas-, yvay-nlanmas: ve
igeri-inin de-i-tirilmesi Golda- Kuyumculuk Sem. -th. -hr. A.-.’nden yaz-1-
izin al.nwad--- girece yasakt.r.

W¥irés i¢eren herhangi bir e-postay+ adla taraf-n.za gindermeyece-imize
ra-men bw e-postan-n virls igermedi:ind garanti edemedy .- -imizden, virtise
kars- her tirlt tedbiri alarak sisteminizi koruman+z gerekmektedir.

Bize ula-mak igin litfen web aitemizi ziyaret ediniz (www.goldas.com)

Seesuricy Warning: The content of this communication may not have been
verified and is for the attention of the named racipient(s) only. No
seliance should be placed on such content by any peraem includisg without
iimitatian, the named recipienti(s). Neither Golday FKuyunculuk San. Ith.
Ihr. A.S. nor ite sister compdnieg nor any officers of any of the
aforenamad accept any ligbility either for puch contenl ur for any
consequenceg of any reliance therecn and any such liability is hereby
=2xeluded. ‘
fach ahd every form of reproduction, disclosure, d:.saeminat:.on,
digeribltion, publication and modification of this cnmmunication isg
scrictly forbidden.
wollst we would never kmowingly transmit anything containing a.virus, we
csan nat gudrdeitae that this e-mail is virus free and you ghould take all

21

i £S:6T  OB/EQ/B8T FTYHINGD FLF1008 GLPLIZRTE ¢ A9 juUas xeg

A106



HC rporate:

Date o 3070572006

Ta . GOLDAS KUYUMCULUX SAN ITHIHR, ISTANBUL, TURKEY
Altention ¢ CETIN BINATLI

Re, ;  spot_plrysical_pold transaction

(Jur Coniract Nbr, o 1333-A

Yaur Ref, :  Email dated 28/02/06 - 30/05/06 & 28/07/2006

FINAL INVOICE- EXTENSION OF THE LOAN ISSUED on 04/04/0/06

!-We Dhad agreed on 04/04/06 to extend a USD loan to GOLDAS KUYUMCULUK for 200 kgs or
6 398.00 ozs out of these 300 kgs priced at USD 589.20+ USD  (.20-Premiun a total of USD
3774 820 from 05/04/06 for 2 month until 02/06/05 at a rated Month LIBOR, + 3,00% pa , The 2
months LIBOR rate for 03/04/06 {s 4.93% p.a. The total Interast charge is 7.93% pa.

The interest amonnt to pay is USD 3 774 §20.00* 7.93%58/360= USD 48 227.52 (paid)

3 TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN IE 02/06/05 is
’ USD 3 823 047.52 (USD 3 774 820.00 + USD 48 227.52)

@ 1.We have agreed on 30/05/06 to extent a USD loan to GOLDAS KUYULCULUK only for the
capital of the first loun above mentioned ie USD 3 774 820.00. The amount will be [ent from

02/06/05 to (1/08/06 is R.1T%
The interest amount fo pay is USD 3 774 820*8.17%*60/360~ USD 51 400.47

THE TOTAL AMOUNT TO BE ‘RECEIVED BY SG AT THE END OF THE USD LOAN IE
[11/0%/06 is USD 3 826 220.47 { USD 3 774 820.00 + USD 51 400.47)

GOLDAS KUYUMCULUK WILL HAVE TO PAY SG USD 5140047
on value 01.-AUG-Z006

3. We have agreed on 28-JUL-2006 to extent & USD loan to GOLDAS KUYULCULUK ozly for the
eapital of the 2nd loan above mentioned ie USD 3 774 820.00. The amaumt will be lent frém 01-

AUG-2006 to 29-SEP-2006 is 8.44 %
The irfterest amount to pay is USD 3 774 B20%%.44 %*59/360= USD 52'214.15

). THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN m
) SERIROG BXISD 3'827°034.15 (USD 3 774 820,00 + USD 52'214.15)

Payment Details : SOCIETE GENERALE NEW YORK
FAV SOCIETE GENERALE PARIS

ASC 00187011
Ref OPER/DFVCTY/BAC-David Fernandez Valdes

SOCIETE_GENERALE_ADDRRSS:  SOCIETE GENERALE
17 COURS VALMY

92987 PARIS LA DEFENSE CEDEX FR.ANCE

sincerely yours.
E. DEMOULIN
22
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DATE 3 08/03/2007
0 :  GOLDAS KUYUMCULUK, ISTANBUL, TURKEY
ATTENTION : CETIN BINATLL
RE. .  SPOT_PHYSICAL_GOLD_TRANSACTION
QUR COWTRACT NBR. : 1601-A
YOUR REF. :  EMATL DATED 24!01[2007

' FINAL INVOICE
WE BEREEY CONFIRM THE FOLLOWING TERMS :
TRADE DATE T 07/03/2007 o T
SELLER :  SOCIETE GENERALE PARIS
BUYER : GOLDAS KUYUMCULUK, ISTANBUL, TURKEY
COMMODITY TYPE : SILVER
QUANETTY - ¢ 94 452,2200 FINE_TROY_OUNCES
FINEWESS : 0.5999
FORM : OZ (S} (96452.22), =X VALCAMBI S$A
DELIVERY DATE 29/01 /2007

. PLACE OF DELIVERY (QUT OF coNsIGNmmrr} : ISTANBUL, TURKEY
FLIGHT DETATILS : LX 1804 ON 27/01/2007
AWE : 724 5511 1626

PRICE 13.125

WE ALSO AGREE TC PROVIDE GOLDAS KUYUMCULUCK & US DOLLAR LOAN FOR
3000 KGS OR 96 452.22 OZS8 SILVER GRAINS PRICED (CONFIRMED ABOVE) AT
$13:02 + US§ 0.105 PREMIUM! 'a TOTAL OF USS L 265 535.3%° FROM
03/03/2007 FOR & PERIOD OF 6 MONTHS OR 185 DAYS UP T0 10/09/2007 AT
2 RATE OF 5.30% P.A + 3.00% P.A. THE TOTAL INTEERRST CHARGE IS B.30%

PAL

II@E‘:REST AMOUNT IS;‘S 1 265 935.38 * 8.30% * 185/360: & 53 935-;66

TO’I‘ALAMOUN’I‘TOBERECEIVEDBYSGAT‘I‘EEBNDOFTI:ETERHOFTHEUS
DOLLAR LOAN I.%E, d LIS US§ 1 265 935.39 (PRINCIPAL AMOUND)
. + TUS§ 53 995. §6 (INTEREST AMOUNT) : A TOTAL OF US$ 1 319 931.05

PAYMENT DETAILS : SOCIETE GENERALE NEW YORK .- SWIFT - SOGEUS33 e
- SRR FAV SOCIETE: GENERALW BKR;E'« sw:ﬁﬁ : SOGEFRZRUCH. " '« m-
A/C 00187021 :
REF OFER/DET/CTY/BAC - FRANK SOUFFERANT

I:OCIETE GENFRALE ADDRESS :
17 COURS VALMY
92987 PARIS.LA DEFENSE CEDEX F'RANCB

SINCERELY -Z0URE, . ey

PLEASE CONFIRM BY RETURN FAX (331 42 13 63 12}
23
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PAR-CTY-BO-Shipment _
Sent by: Frank To chinath@GOLDAS.com

SOUFFERANT o+

08/03/07 11:33 AM boe
Subject AMENDED : Pricing: 3000 Kgs Silver grains -
GOLDAS KUYUMCULUK- Lot no *SIL-32-2m
consg.; Ref*1601-A [NC]

Hi Cetin

Please find invoice attached + amended invoice for USD Loan {payment date was incorrect)
®ind regards

Frank SOUFFERANT

SGCIR « Commeditites Back Office

Emaif : PAR-CTY-BO-shipment@sgcib.com
Fax'+33 1463524658

Hi Catin,
Wa have received the below sonfirmation, but, unforlunately, none.of the others,
Thanks and regards

Aneash

cbinati@GOLDAS com

chinathi @@GOLDAS .com
07/03/07 07:07 PM To Aneesh DESHPAMOE/risocgenddsocgen
te

Subject Re: Pricing:. 3000 Kgs Silver grains » GOLDAS
KUYUMCULUK- Lot no *SIL-32- 2 m consg.
Ref*1601-A [C1]

Confirmed

Thank yiou

----- Original Message--—---

From: aneesh.deshpande @sgeib.com <aneash.deshpande @ sgeib.com:-

To: Cetin Binat

CC: par-cty-ho-shipment @ sgeib.com <par-cty-bo-shipment@sgeiv.come; sarah.tischer@sgeib.com
«sarah.fischer @sgeib.coma
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Sent: Wed ar 07 18:44:23 2007
Subject: Pricing: 2000 Kgs Silver grains - GOLDAS KUYUMCULUK- Lot no *811.-32- 2 m consg.; Ref®
1BO1-A [C1)

Hi Cetin,

This s {o confirm pricing done on 07/03/07 for value date 09/03/2007 of 3 000 Kas or 95 452 22 ozs of
Silver Grains min $99 purity

against Goldas Kuyumculuk, ISTANBUL - Lot no®SiL-032 - 2 months Gonsignment; Our Reference
no® 1601- A

3000 Kgs One Kilo Bars 995 purity at USS 13.02 excluding premium for value date 09/03/2007

The calculations for the amount to be remitted is as follows:

Quantity. 3000 Kgs or 86 452.22 Tr, Oz.
Price: US$ 13.02 per Tr. Oz,
Pramium: USS Q.105 per Tr.. Oz,

Finai Price: US$ 13,125 per Tr. Oz
Total Amount: L5$ 1 265 935.39

Balance remaining lo be priced is "NIL".

PLEASE PAY INTEREST AMOUNT OF US$ 1 260.32 FOR VALUE DATE 09/03/2007. THE
INTEREST CALCULATION SHEET [S ATTACHED FOR YOUR READY REFERENCE,

US DOLLAR LOAN:

As per our tele-conversation loday, please note, we also agree 10 pravide GOLDAS KUYUMCULUCK
a US Dollar foan for 3000 Kgs or 86 452.22 ozs SILVER GRAINS priced (confirmed above) at $13.02
+ US$ 0.1058 pramium: 'A total of USS 1 265 935.39' from 09/03/2007 for a peried of 6 months OR 185
days up ta 10/09/2007 at a rate of 5.30% p.a + 3.00% p.a. The total Interest charge is 8.30% pa.

Interest amount iz: $ 1 265 935.39 * 8.30% * 185/360; § 53 995.66

TOTAL AMOUNT TC BE RECEIVED BY SG AT THE END OF THE TERM OF THE US DOLLAR
LOAN 1LE. 10:09/06

IS-USS 1265 935.39 (Principal Armnount) + US$ 53 935.66 (Interest Amount) : A Total of US$ 1 319
931.05

Appreciate your confirmation.
Thanks and Dest wishes

Aneesh

------- - srsnvrasmusddbdtidrhiitrhriry e il ik

This message and any attachments (the “message") are confidential and intended soiely for the
addressee(s).

Any unauthorised use of dissemination is prohibited, E-mails are susceptible 1o aiteration,

Maither SQCIETE GEMNERALE nar any of its subsidlaries or affiliates shall be liable for the message if
altarad, changsd or

taigified.

TEATELALEATY

Ce message et toutss (85 plecas jointes {ci-apres |8 "message") sont confidentiels et elablis &
fintention exciusive de ses
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cestinataires, Toute utilisation ou diffusion non autorisee est interdite. Tout message electronigus est
susceptible. d'alteration,

L.a SOCIETE GENERALE et ses filiates declinent touts responsabilite au titre de ce message s'il a ste
akere, deforme ou falsifie.

AR AR AR T TTT RN AT T EVENE KL A b A ndr nhdn e b m A b A P R WA EP R D R AR

Gizdiix Uyaris: Bu mesajdaki bllgl sadece yukarda ismi belirtilen sahis{lar) velveya kuruiug{lar) ieln iami yazili
ahein dikkatine génderlimigtir, Haberlesmenindmasalin igoeiindaki biigiker kontred edilmemiy olabiliz, Alici sahisitar],
Kenahs (lary vesveya Deinch sahwstar bu metinde bensedilen bilgEsrin tamamen dodru oldugu kanaating varmamalidir. Bu
slekteonii haberagmenin igacdiai bilgilesden dolay, dogabilecok herhangt tir serumiuluu Goldag Kuyumeuluk San,lth.ke.A.S.,
ve girkarin padh bylundudy Goldar Holding fle Yalnkaya Toplutude'ndaki diger kurulugtar, Geldas Kuyumeuluk San. fth. ihr.
A.5'nin yoneticilati ve b alektronik habertegmeyi gaadaran kisi sorumluluk kabul etmemekisdir,

Ru matnis ipenfinin kopya ediimasi, codaltimasi, yayinlanmas) ve iceriffinin dedigtiriimesi Goldas Kuyumculuk San. fth. [hr,
A.$. nden vazilizin alnmodigs slireca yasakr,

Viris igecen hachangi bir a-peataw 4sta tasmfinza géndemmeyacedimize fagmen bu e:pastenin vitds kemaedigini garant
ademedidimizden, vitOse karst her tAl tedbi alarek sisteminizl kofimamz gerelamektedic:

Bt olagmak igin Jdten wob aitamizi slyaret ediniz {www,galdas.com)

Sucurity Warning: Tha content of this communication may nat riave been verified and ia for the attention of the named
racipient(s) anly. No refance should ba placed ¢n such content by any parsen includiag withou! mitation, the named

. recipiont{z), Moither Boldas Kupumeuiuk San, fth, Ihr. A.S. nor ils sister companies nor any otfiders of acy of the alorenamed
accapt any liability etther for such conlent or for any consequences of any raliance theregn and afy such liability is heraby
axciuged.
Sagh and every jorm of rapreduston, disgiosure, dissemination, distibytion, putdication and modification of this
commynidation is skictly focbidgen.
Whilst wa wouid never knowingly lransmit anyining eentaining a vimas, we gan not guarantes that this e-mail is vitus trew ond
vau shoyld take all s1eps that you can 1o prolect your systams against virus,
Flzase viait our wabslia ta.centaet us, (erww.goldas.com)

D - 1601-A.pdf.zip

;:I - USD LOAN _ 1601A _ amended.pdf.zip
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SOCIETE GENERALE

I Corporate & Investment Banking

DATE : 05/09/2007

T : GOLDAS KUYUMCULUK, ISTANBIL, TURKEY
ATTENTION : CETIN BINATLI

RE. : SPOT_PHYSICAL _GOLD _TRANSACTION

COUR CONTRACT NBR. : 1601-a

YOUR REF. : EMALL DATED 24/01/2007 & 04/09/2007

FINAL INVOICE- EXTEMSION OF THE LOAN INITIALLY ISSUED ON
03/03/2007

1. WE HAVE AGREED ON 07/Q03/2007 70 PROVIDE GOLDAS KUYUMCULUCK A US
COLLAR LOAN FOR 3000 KGS OR 96 452.22 025 SILVER GRATNS PRICED
(CONFIRMED RBOVE) AT $13.02 + US$ 0.105 PREMIUM: 'R TOTAL OF USS 1
265 935.38' FROM 08/03/2007 FOR A PERICOD OF 6 MONTHS OR 185 DAYS TP
T 10/09/2007 AT A RATE OF 5.30% P.A + 3.00% P.A. THE TOTAL

IMTEREST CHARGE IS 8.30% PA.
INTEREST AMOONT IS: § 1 265 935.39% *+ 3.30% * 185/360: $ 53 995.66

TOTAL AMOUNT PO BE RECEIVED BY SG AT TEE END OF THE TERM OF THE 0S8
DOLLAR LOAN I.E. 10/09/06 I5 USS 1 265 935.39 (PRINCIPAL AMOUNT)
+ [5S 53 995.46 {INTEREST AMOUNT}: A TOQTAL OF US5§ 1 319 9831.05

2. WE HAVE AGREED OW 4/09/2007 TO EXTEND A US DOLLAR LOAM TO GOLDAS
EUYUMCULUCK ONLY FOR THE PRINCIPAL AMOUNT OF USD 1 265 935.39. THIS
AMOUNT WILL BE LENT FROM 10/089/2007 170 06/03/2008 AT THE RATE OF

8.67%.
TEE INTEREST AMOUNT TO PAY I8 USD 1 265 $35.39%2.67%%178/360 = USD

54 268.54.

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN IE
06-MARCH-08 IS USD 1 320 203.93 (USD 1 265 935.39+ USD 54 268.54)

GOLDAS KUYUMCULUK WILL PAY SG
USS 53 995,66 ON VALUE DATE 10-SEPTEMBER-2007

PAYMENT DBTAILS : SOCIETE GENERALZ NEW YORK ~ SWIFT : S50GEUS33
FAV SOCIETE GENERALE PARIS —~ SWIFT : SOGEFRPPHCM

A/C 00187011
REF OPER/FIC/CTY- DELPHINE METIER ' .0 . . %, s

SOCIETE_GENERALE_ADDRESS !

17 COURS YALMY
92987 PARIS LA DEFENSE CEDEX  FRANCE
SINCERELY YOURS. (R . Do, C =Dk
R N =

. £. DEMEYLIN o o e S

shd
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AS .
cLlnati@GOLDAS. com To Ancesh DESHPANOE/socgen@socgen
04109107 06:29 PM :

o PAR-CTY-BO-Sh:pmem@socgen
b

Subject RE: USD LOAN ROLL-OVER for GOLDAS
KUYUMCULUK- Lot no *SH.-32-2 m consg.:
Ref1601-A [C1]

Confirmed

Thank you

e ¢ cad .

From: aneesh, deshpande@sgab com [ma:lta aneeash, deshpande@sgmb com]

Sent: Tuesday, September 04, 2007 7:27 PM

To3 Cetin Binatlf

C¢! par-cly-ho-shipmeat@sgab.com

Subject: USD LOAN ROLL-OVER for GOLDAS KUYUMCULUK= Lot no 95IL-32- 2 m consg.; Ref*1601-A

iC]

Hi Cetin,

Please refer copy of email below whereby SG had provided US Dollar Loan to Goldas Kuyumcutuk
under Reference no® 1601-A; Lot no® SIL-32-2 month Consignment.

The details are as follows:
Atotal of USSE 1 285 935.39 from 09/03/2007 for a perod. of 6 months QR 185 days up to 10/09/2007

atarate of 5.30% p.a + 3.00% p.a. The total Interest charge is 8.30% pa.

PLEASE PAY INTEREST AMOUNT:QF 1SS 53 995,66 FOR VALUE DATE 10!09&00! FOR THE us
DOLLAR LOAN EXPIRING ON {0/09/2007.

Eor the new US Dollar Loan:

@ 5G LEND to Goldas Kuyumculuk US$ 1 265 936.39 from 10/09/2007 to 061032008 @ a rate of 8.67%
pa.

The total duration of the US Doilar loan Is 178 days. The Interest Amount due to be paid on
J6/032008 . . .
wilf b’ W . : . CE e e s ‘_‘,..,:._,; PR Coe ot :’..:".. Fedu s \_

Sa, Total Amount due on 06/03/2008 is USS 1265 936, 39 (Pnncrpai} +USH 54 268.54 (interest) ="
UsSS$ 1.320 203.63

Appreciate if you could please confirm the above.

-+ Thanks and: %hes R . e s Lt O -
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Emait of alder US Dollar Loan below for your reference:

Hi Cetin,

This is 1o confirm pricing done on 47/03/07 tor value date 09/03/2007 of 3 000 Kgs or 96 45222 ozs of

Sitver Grains min 999 purity
against Goldas Kuyumeuluk, ISTANBUL - Lot n0°8IL-032 - 2 months Consignment; Our Reference

no* 1801-A

3000 Kns One Kuo Bars 995 purity at USS 13.02 exciudmg premium for value date 09/03/2007

The calculations for the amount o be remitted is as follows:

Quantity: 3000 Kgs or 96 452.22 Tr. Oz,
Price: Us$ 13.02 per Tr. Gz

. Premium: Lg% 0,305 per Tr. Oz.
Final Price: US$ 13.125 per Tr. Oz
Total Amounh US§$ 1 265 935.39

Balance remaining o be priced is NI,

PLEASE PAY INTEREST AMOUNT QF US$ 1.260.32 FOR VALUFE DATE 09/03/2007. THE
INTEREST CALCULATION SHEET IS ATTACHED FOR YOUR READY REFERENGE.

Wgerom sy e
TRl

U3 DOLLAR LOAN:

As per our tele-conversation today, please note, we alsa agree (o provide GOLDAS KUYUMCULUCK
a US Doltar foan for 3000 Kgs or 96 452,22 ozs SILVER GRAINS priced {confirned above) at $13.02
+US$ 0.105 premium: ‘A total of USS 1 265 938,39 from 09/03/2007 for a period of-6 months OR 185
days up to 10/09/2007 at a sate of 5.30% p.a + 3.00% p.a, Tha total interest charge is 8.30% pa.

. Interest amount is: § 1 265 935.3% * 8.30% * 185/360: $ 53 993,66

TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE TERM OF THE US DOLLAR

LOAN 1.E.. 10/09/06 s R e
IS USS 1 265 935.39 (Principal Amount) + US$ 53 995 66 (Interest Amount) s A Tm; of. P
USS 131993105

Appreciate your confirmation.

Thanks and best wishes

Jett-H oo CoALE

;:v-‘ BT Sl
o essige R
__.Mﬁtended sdcfeiY -

}" unauthorisaafi_ E’&
seeptible to af\_era?:.on
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i PAR-CTY-BO-Shipien To: chinathi@GOLDAS.con
gt ce: Aneash DESHPANDESfr/scogen@socgen,

. G sent by: Frank PAR-CTY-BO-Shipment@socgen

‘u“" ) SOURFERANT Subject: RE: US Dollar Lending mraturing on 01082006 Ref © 1333-2)
31/07/06 11:5% Ap4

Hedlo

Pleasa find attached conflrmation

13334.pdf

My best regards

E SQC‘IETE'.GE&ERALE

T 3.; (1)'% 98 21 zr
Fax 3&{1}46"82 455? .
frammﬁi&rant@agmm'
chinati@GOLDAS.com

chinaHigGOLDAS.co To: Aneesh DESHPANDE/ft/soogen@socsan
m ot PAR-CTY-BO-Shipmenitghsocgen _ _
26/07/06 11130 AM Subject: RE: US Doilar tending maturing on 01/08/2006 Ref © 1333-A
Canlirmed
Thank you

From: angesh.deshpande@sgcb.coii [matito:andash. deshpande@sedb. coni]
Sent: Friday, July 28, 2006 12:21 M

To: Cetin Binatli

Cei par-cty-bo-shiprent@sgab.com

Subject: US Dollar Lending matiring on 01/08/2006 Ref © 1333-A

Ri Cetiny,

Please réfer our telacon OF today with refernce to d&f ref ng® 1333-A ag‘éinﬁt'whid‘t Goldas had
?J(;;%W;gl 820,00 for 2 months for value date 0170872006 ( this déai had th fum baen rifled aver by
2 monttis an 30705/06)

as requasted we ol this dEal over for aiother 2 adiiths and

SG LEND te Gofifas Kuyiiniclek US% 3 774 820:90 8459 P fom OL7o87 9005

30
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Loind ES-6T 868.,€a.,01 HTYHANTD JLII00S

chinaHi@GOLPAS.co To: Aneesh DESHPANDE/frfsccgen@sacgen
m o PAR-CTY-BO-Shipment@soogen
Subject: RE: US Dollar Lendirg matiidig gn 01/08/2006 Ref * 13334

28/07/05 11;30 AM

Confirmed

Thank you

Frotn: aneesh.deshpande@sgeih.com [maitosaneesh.deshpande@sgdib.com]

Sents Priday, July 28, 2006 12:21 PV ' -
To: Cetin Bieath

Cci par-chy-tio“shipmert@sgci.com

Subject: USDhltar Landing mataritig on 01/08/2006 Ref © 1333-4

Hi Cefin,

tease refer ot tefacoh of today-with réference t deal réf no® 13334 against which Goldas had
borrowéd -
US$ 3 774 820.00 for 2 menths for value date 01/08/2006 ( this deal had in turh beéen rolled: aver by

2 manths on 30/03/06)
As requested we rolf this deal over for another 2 months ahd

5G LEND to Goldas Kuyumculuk US$ 3 774 §20.00 at 8.44% pa froivi 01/08/ 2006 to
29/09/2006 (59 ddys)

As agread, pleale pay US$ 51 400.47 for vilue data 01/087 2006 for te interést amplint due
for the transaction which matured on 01/08/2006, _ o _
To remind you, this deal was SG Lend to Goldas Kuyumauluk § 3 774 820.00 @ 8.17% froin 02/05/06

w 01/05/06.(60 days).
Appredate your corffirmation,
. Thanks and kst wishiss

aneash

xrxttt:*rxx*tawwﬂ**tquv***ﬂ*wp*****wwﬂt*t**u**ﬁ«ww*****xﬁ*n:wi*********i

This megsdage and any attdcbments (the "messhge") Are c:onf:-_de.nt:.al and

intended solely foxr the addressee(s).
any thauchorised use or dissemination is prohibited. E—~ma113 are

susceprible to alteration.
Raither SGCIETE GENERALE nior any of its subsidiaries or affiliites shall be

liable for the message 1f alterad, changed or ﬁals:.ﬁ:.ed

EARTETXXTXRERNA

Oy messagye et tout®$ les pleces jointes (ci-aprés le “medsaye") sont
confideaviels et etablis a Yrincentidn erclusive de ses
destimargires, Touté utilisation ou Jiffusion non altorises est intefc!:.ta

tout mesBage electronique est 3usce{>t:1b1e d'alteratich.
LA SCCIETE GENEEALE et sed filialesy dsclimufit toute rebponsa.blllte au t::.tre

de ce meshage s'il a ete altere, daforme ou falsifis.
r*xtx*tf«ut**fitrﬁk***!n***w*y*w******rn****nti*tw*wu**wrtw*****fbtﬂ**ﬁtl
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Date : 30/G5/2006 \Q, A
To : GOLDAS KUYUMCULUK SAN ITH IHR, ISTANSUL, TURKEY @ \(Q
Aftention ¢ CETIN BINATLI

Re, : spot_physical _gold_transaction

Our Contract Nbr, o 13334

Your Ref. . Email dated 28/02/06 - 30,/05/06 -28,/07/2006 & 27/05/20086

FINAL INVOICE- EXTENSION OF THE LOAN ISSUED on 04/04/06

1-We had agreed on 04/04/06 to extend a USD loan to GOLDAS KUYUMCULUK for 200 kgs or
§398.00 ozs out of these 300 kgs pricad at USD 589.20+ USD (.80-Premiuvn a tota) of UsD
3 774 820 from 05/04/06 for 2 month until 02/06/05 at a rated Month LIEOR + 3.00% pa , The 2
motrths LIBOR rate for 03/04/06 is 4.93% p.a, The total Interest charge is 7.93% pa

The interestamount to pay is USD 3 774 820.00¢ 7.93*58/360= USD 48 227.52 (paid)

TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN € 02/06/05 is USD
4823 047.52{USD 3 774 820.00 + USD 48 227.52)

2-We have agreed on 30/05/06 to extent a USD loan to GOLDAS KUYULCULUK only for the capital
of the first loén above mentioned jé USD 3 774 820,00, The amountwill be lent from 02/06/05 to

01/08/06 is 8.17% , _
The interest amount to pay is USD 3 774 820*8.17%*60,/360=USD 51 400,47

THE TOTAL AMQUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN IE 01/08/06 is USD
382627047 ( USD 3 774 820.00 + USD 51 40047 )

3. We have agreed on 28-JUL-2006 to extent a USD loan to GOLDAS KUYULCULUK only for the
capitdl of the 2nd loan above mentioned Ie USD 3 774 820.00. The amount will be lent from 0]-

AUG-2006 to 29-SEP-2006 is844% )
Thie interést amendnit to:pay is USD 3 774 82048.44 %*59/360= USD 527214.15

THE TOTAL AMOUNT T@ BE RECEIVED BY $G AT THE END OF THE USD LOAN IE 29-SEP-2006 s USD
3827%634.15 {USD 3 774 82000 + USD 52'214.15)

4. We lisve agreed 51 27:5EP-2006 o étenit a USD [6an 1o GOLDAS KUYULCULUK only for
the capital of the 3rd Ivan sliave ménticned ie USD 3 774820.00,
The ot will be fent from 29-SEP-2006 o 27-DEC-2006 at 8.36 % pa

Thi ifiterestamoiini 66 piy s USD 3 774 820°4.36%89/360= USD 78'017.14

@ Tii T AMOUNT TO BE RECEIVED Bt $G AT THE END OF THE USD LOAN IE 27-DEC-

2006 is USH 3H52 88 714 (U0 3 Y4 §70:00 » USD 7861 7.14)
EOLDAS RUYGMCULUK WILL PAY 56 USH 5321415 on valite 29-SEP-2006

payment Detalts SCICTETE GENERALE NEW YORK
' FAV SOCIETE GENERALE PARIS
CA/COUIET01L
REF OPER/DF/CTY/BAC-Frank SOUFFERANT
SOCHETE, GENERALE_ADDRESS - SOCIETE GENERALE
- o 17 COURS VALMY
: 92487 FARIS LA DEFENSE CEDEX FRANCE
Sticerdiyyons ' '

EDEMOBERN i
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Trotlig

chinatll @GOLRAS com To: Aneesh DESHPANDEMWsocgen@socgen
e et PAR-CTY-20-Shlpmeni@socgen
240906 05:55 AM Subjest: RE: US Dallar Lending maturing on 20/08/2006 Ref ® 13334
Contirmed
Thank you

From; angesh.deshpande@sgoib.com [mailto:aneesh.deshpande@sgcib.com)
Sent: Wednesday, September 27, 2006 12:44 PM

To: Cetin Binatli

Cet par-chy-bo-shipment@sgdb.com

Subject: US Doflar Lending maturing on 29/09/ 2006 Ref @ 1333-A

R TY S [

Hi Cetin,

Please refer our tefecon of today with reference to deal ref no® 1333-A against which Goldas had
borrowed
U553 774 820.00 for 2 months for value date 29/09/2008.

As requestad we roll this deal overt for another 3 months. The deat is as follows;

SG LEND 10 Goldas Kuyumculyk US $ 3 774 820.00 at 8.36% pa frorm 29/09/2006 ta 27/12:2006 (89
days)

As agreed, please pay US $ 52 214,16 for value date 29/09/2006 for the interest amount due for the

ransaction which maiurad on 29/09/2006.
Ta remind you, this deal was SG Lend ta Goldas Kuyumcuiuk $ 3 774 820.00 @ 8.44% from D1/08/08

1o 29/08/2006 {59 days).
Appreciate your confirmation,

Thanks and best wishes

Anaash

AR A ARAN NG R AT T wm b b AW N bW ORI QA bR O b d W AR XRR R A LTI AT N AN R TR kPN

7his message and any actachments (the °message™) are conildential and
intended solely for the addressee(s).
any wnauthorised use or dissemination is prohibited. E-wails are
susceptible Lo alteration.
Meicher SOCIBTE GENERALE nor any of ita subisidiaries or affiliates shall be
liable for the message if altered, changed or
falsifiad,

TrEhkrwewakbE Kk
{e message ot Loutes lea plieces jalntes (ci-apres le "nessage®*] sont
confidz=ntials at etablis a L'inzention exclusive de ses
destinataires. Toucte ucilisation ou diffusion non autorisee est interdité.
Tout Message electronique est suscepcibls 4'alterarvion,
La SCCIETE GENERALE eof ses filiales declinent touke responzabilite au titre

de ca message s'il a ece alrvere, deforme ou falsifie.
R R R N R S R R R A e R R E T R E L NS E RN N RS PR EX S EE R R LR
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DATE ¢ 30/05/2006

TO . . GOLDAS KUYUMCULUR SAN [TH IHR, ISTANBUL, TURKEY

ATTENTION : CETIN BINATLI

RE. - - : SPOT_PHYSICAL _GOLD_TRANSACTION

OUR CONTRACT NBR. : 1333-A

YOUR REF. : EMAIL DATED 28/02/06 - 30/05/06 -28/07/2008, 2770972006 &
21/12/2006

FINAL INVOICE- EXTENSION OF THE LOAN ISSUED ON 04/04/06

1-WE HAD AGREED ON 04/04/06 TO EXTEND A USD LOAN TO GOLDAS KUYDMCULUK FOR 200 KGS
R 6 398.00 OZS OUT OF THESE 300 KGS PRICED AT USD 589.20+ USD 0.80-PREMIUN A TUTAL OF
USD 3774820 FROM 05/04/06 FOR 2 MONTH UNTIL 02/06/05 AT A RATED MONTH LIBOR +
3.00% PA . THE 2 MONTHS LIBOR RATE FOR 03/04/06 IS 4.93% P.A. THE TOTAL INTEREST CHARGE

15 7.93% PA.
THE INTEREST AMOUNT TO PAY IS USD 3 774 820,00* 7.93*58/360= USD 48 227.52

TOTAL AMOUNT TO BE RECEIVED BY $G AT THE END OF THE USD LOAN IE 02/06/CS IS USD
3 823 047,52 (USD 3 774 820,00 + USD 48 227.52)

x

2-WE HAVE AGREED ON 30/05/06 TO EXTENT A USD LOAN TO GOLDAS KUYULCULUX ONLY FOR.
THE CAPITAL OF THE FIRST LOAN ABOVE MENTIONED IE USD 3 774 820.00. THE AMOUNT WILL RE

LENT FROM 02/06/05 TO 01/08/06 1S 8.17% ‘
THE INTEREST AMOUNT TO PAY IS USD 3 774 820*8.1 7%*60/360=USD 51 40047

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN IE 01/08/06 IS UsD
3826 22047 (USD 3 774 620,00 4 USD 51 400.47 )

I

3. WE HAVE AGREED ON 28-JUL-2006 TO EXTENT A USD LOAN TO GOLDAS KUYULCULUK ONLY
FOR THE CAPITAL OF THE 2ND LOAN ABOVE MENTIONED IE USD 3 774 820.00, THE AMOUNT WILL
BELENT FROM 01-AUG-2006 TO 28-5EP-2006 15 3.44 %-

THE INTEREST AMOUNT TO PAY 15 USD 3 774 820%8.44 %*59/360=USD 52'214.15

.. THE TOTAL AMOUNT TG BE RECEIVED BY 5G AT THE END OF THE USD LOAN IE 29-SEP-2006 IS USD
¥827'034.15 {USD 3 774 820.00 + USD 52°214.15) '

4. WE HAVE AGREED ON 27-5EP-2006 TO EXTEND A USD LOAN TO GOLDAS KUYULCULUK ONLY
FOR THE CAPITAL GF THE 3RD LOAN ABOYVE MENTIONED [EUSD 3 774 820.00, .

THE AMOUNT WILL BE LENT FROM 29-SEP-2006 TO 27-DEC-2006 AT 8.36'% PA

THE INTEREST AMOUNT TO PAY IS USD 3 774 820*8.36 %*89/360= USD 78'017.14

YHE ;FOTAL AMOUNT TQ BE RECEIVED BY SG AT THE END OF THE USD LOAN IE 27-DEC-2006.1S USD
3'952'837.14 (USD 3 774 520.00 + USD 78'017.14) X

-
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5. WE HAVE AGREED ON 2}-DEC-2006 TO EXTEND A USD LOAN TO GOLDAS KUYULCULUK
ONLY FOR THE CAPITAL OF THE 4TH LOAN ABOVE MENTIONED IE USD 3 774 820.00.

THE AMOUNT WILL BE LENT FROM 27-DEC-2006 TO 27-MAR-2007 AT 8.38% PA

"THE INTEREST AMOUNT TO PAY IS 3 774 82078.38%*90/360=USD 79 08248

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAN {E 27-MAR-
2007 ISUSE B 774 820 4+ USD 79 082,48 = USD 3 853 902.48

GOLDAS KUYUMCULUK WILL PAY 5G
USD 78 017.14 ON VALUE 27-DEC-2006

PAYMENT DETAILS SOCIFTE GENERALE NEW YORK
FAVY SQCIETE GENERALFE PARIS

A/C 00187011
REF OPER/DET/CTY/BAC-FRANK SOUFFERANT

SQCIETE_GENERALE_ADDRESS SQCIETE GENERALE
17 COURS VALMY

92987 PARIS LA DEFENSE CEDEX FRANCE

SINCERELY YOURS.

L DEMOULIN

) . D 35
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chinali @GOLDAS com To Aneesh DESHPANDEM/socyendlsacgen

[12/08 04:08 P H
2141210 ¢ PAR-CTY-BOShipmem@socgen, Sarah
FISCHER/frizacgen@socgan
bee PARCTY-BO-Shipmont

Subject RE: : US Doilar Lending maturing on 27/12/2006
e e, RefT1333A
" & This message has been roplied to. - K '

Hiator-\/;

Caonfirmed
Thank you

Cetin

Fram: aneesh.dashpande@sgcib.com [mailto:aneesh.deshpande@sgeib.com
Sent: Thursday, December 21, 2006 5:07 PM

To: Cetin Binatli . .

Cc: par-cty-bo-shipiment@sgcib.com; sarah.fischer@sqcib.com

Subject: 1 US Dollar Lending maturing on. 27/12/2006 Ref @ 1333-A

Hi Cetin,

As par our Tedecon of todey, please note that we agree to rolt tha US Dollar foan maturing on
27/12/2008 against the subject referenge number.

3G LEND to Goldas Kuyumculuk US § 3 774 820.00 at 8,38% pa from 27/12/2006 o 240312007 (30
days}
The Interast Amount due at the end of the team 15 US § 79 082,43,

On Maturity date 27/03/07 the Total Amount (including interest ) Due is: LSS 3 774 820.00 + DSS 79
(182.48: Total: USS 3 853 902 48,

. Piease also pay lnterest amount due for the loan maturing on 27/12/06. The Interest Ameunt due is
LS5 78 017.14.

Please confiem.
Tnanks and best wishes

fAaneash

e Forwaeded by Aneesh OESHPANDE gacgen on 2171206 03:30 PM v

Aneesh DESHPANDE ffrisocgen

Z7I08/08 1144 AN To
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etinatiPGOLDAS com

o PARCTY-20-8hipment@soagon
Subject  US Dckar Lending matlring on 29692006 Ref® 1333-A

Hi Cetin,

Please refer our lelecon of taday with reference to daal ref no” 1333-A against which Goldas had
borrowed
USs% 3 774 820.00 for 2 months for value date 28/03/2008,

As requested we rolf this deal over for ancther 3 months, The deat is as foflows:

8Cs LEND to Goldas Kuyumeuluk US-5 3 774 820,00 at 8,36% pa from 25/09/2006 to 27/12/2006 (89
days)

As agreed, please pay US $ 52 214,15 for value date 26/09/2008 for the interest amount due for the

rransacticn which matured on 28/09/2005. _
To remind-you, this deal was SG Lend to Goldas Kuyumnculuk § 3 774 820.00 @ 8.44% from 01/08/06

in 25/09/2006 (59 days).
Aopreciate your confirmation.
Thanks and best wishgs

aneesh

_'..‘.‘,4‘-_9**'-(‘-&0{44*“*a*gwl{ﬁ-’th.ll~‘ll*ﬁ*(’tw!i****i’i’ftﬁk*fl"*lﬁ*-i***l‘ttﬂ'tﬂ*:ﬁ‘ﬁ.**f*

~hiz message and any artachments (the “message"} are confidential and
inktanded solely for the addressee(s).

.ot Lrautherised use or dissemination Ls prohibized, &-mails are
sngceptible to alteration,

weithey SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be
lianle far the message if altered. changsd or

Faigified.
FEE R EEX E N XN

mesgage ot toutes les pleces jointes {(ci-apres le "message"} sont
Fidenciels et eteblis & l'intention excluzive de ses

nazTinataires, Toute utilisstion ou diffusion nen autorisee est interdite.

Tout msssage electronigue est susceptible d'alteration.

sa ADCTETE GENERALE et ses filiales declinent touts responsabilliecs aw titze

de os message s5'il a ete altere, deforms ou falsifie.
._.,“*,‘.‘,.*u‘wl‘.«,,ww,*****w-**-kq*******g*‘**xz******ﬁ*x-x_vxtxttbbikt*-}:t*twf*tk*‘k
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Gizlilik Uyariss Bu mesajdaki bitgl sadece ykarda ismi belfirtilen satus{iar) veiveys kurulus(lar) ighh lsmi yazile
alicin dikkatine génderilmigtiv, Hatartesmenimesajin igari@indeki bilgier kantrel adlimemig cianilin, Alici gatusfiar),
wurLiug e} vedveya Ociingl sahislar bu metinde bansedlen bitgitedn tamaman dofiiu oldudu kanaatina varmamalidir, Bu
slekianik hatiadegmenin erdigi bitgilatden dolay:, dojabiecek herhangi bir sonmiiufu Goldeg Kuyumeuluk San.itninrAS.,
v girkatin Dagl bulundis§r Goldart Holding e Yalinkeya Toplulugu'ndaki digerkuruluglar, Galdag Kuyumsuluk 3an. it the.
£.$'nin yanaticiler ve bu elekteonik haberlegmeyi gdaderon kigl sorumiuluk kabul stmemekiedte,

Bu metnin jperginin kopya sdilmesi, cogalitmass, yaymianmas ve igedifinin dadigtidimesl Goldag Kuyumeltuk San. ith. fhr,
A.$ nden yazili izin alinmadige $Trece yasakar.
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DATE H 30/05/2006

TO : GOLLAS XUYUMCULUK SAN ITH IHR, ISTANEUL, TURKEY
ATTENTION : CETIN BINATLI

RE. : SPOT_pEYSICAL._GOLD TRANSACTION

OUR CORTRACT WBR. : 1333.n

YOUP. REF. z EMAIL DATED 28/02/06 - 30/05/06 -28/07/2008,

27/08/2006, 21/12/2006 & 07/0372007

FIMAL INVOQICE~ EXTENSION OF THR LOAN ISSUED ON 04/04/06

1-WE HAVE AGRESD ON 04/04/06 70 EXTEND A USD LOAN TC GOLDAS KUYUMUULUK FOR
200 KGS OR & 398.00 OZS QUT QF THESE 300 XGS PRICED AT USD 589,320+ USD
0. 80-PREMIUN A TPOpAL QP USk 3 774 520 FROM ©5/04/06 FOR 2 MONTH UNTIL
0Z/06/05 AT A RATED MONTH LIBOR + 3.00% PA . THE 2 MONTHSE LIBOR RATE FOR
93/04/06 T8 4.33% P.A. THE TOPAL INTEREST CHARGE IS 7.493% DA,

THE INTEREST AMOUNT TQ PAY I8 USD 3 774 820.08% 7.53*58/360= USD 48 227.52

JOTAL AMOUNT ‘00 BE RECEIVED BY 5G AT THE END OF THE USD LOMN IE 02/06/05 IS
USD 3 823 047.52 (OSD 3 774 820.00 + USD 48 227.52;

2-WE HAVE AGREED ON 30/05/06 TO EXTENT A USD LQAN TO GOLDAS RUYULCULUR
ONLY FOR THE C(RPITAI, OF THE FIRST LOAN ABQOVE MENTIONBD IXE USE
3 774 820.00. THE AMOUNT WILL BE LENT FROM 02/06/05 TO 01/08/06 IS 8.17%
THE INTEREST AMOUNT TO PAY IS USD 3 774 820*B.17%%6Q/360= USD 51 400.47

THE TOTAL AMOUNT TO BE RECEIVED BY §G AT THE END OF THE (S0 LOAN IE
N1/08/06 15 USD 3 826 220.47 (gSD 3 774 £20.00 + USD 51 400.47)

3. WE HAVE AGREED CN 28-JUL-2006 TO EXTENT A USD LOAN T( GOLDAS EUYULLULUK
ONLY POR THE CAPITAL OF THE 2ND LOAW ABOVE MENTIONED IE USD 3 774 520.00.
THE AMOUNT WILL BE LENT FROM 01-AUG-20048 TO 23~-5EP-2006 IS §5.44 %

THE INTEREST AMOIIIT TO PAY IS USD 3 774 820%2.44 $¥58/360= UAD 52/214.15

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THE USD LOAW IE Z0-SEP-
2008 IS USD 37827/034.15 ( USD 3 774 820.G0 + U8SD 52721415}

4. WE HAVE AGRFEED ON 27-SEP-2006 0 EXTEND 3 USD LOAN TO GOLDAS KUYULCULUK

A

CNLY FOR THE CAPTTAL OF THE 3HD LOAN AROVE MENTIONED LE UOSD 3 774 820,00,
THE -AMOUNT WILL BE LENT ¥ROM 29-SEP-20068 TQ 27-DEC-2006 AT B8.36 % PA
THE INTEREST AMOUNT TO PAY IS USD 3 774 520%8.36 ¥*89/360= USD 787017.14

THE TOTAL AMDUNT TO BE RECEIVED BY §G AY THE END OF THE USD LOAN IE 27~DEC—
2006 Is USD 3 952°837.14 ( USD I 774 820,00 + USD 787017.14} -

5. WE HAVE AGREZD ON 21-DEC-2008 TO EXTEND A USD LOAN TO GOLDAS KUYULCULUK

3.

THE AMOURT WILL BE LENT FROM 37-DEC-2006 TO 27-MAR-2007 AT §.38% P4
THE INTEREST AMOUNT TO PAY IS 3 774 820*8.38%*90/360=USD 79 082.45

THE TOTAL AMOUNT TO BE RECEIVED BY SG AT THE END OF THdE USD LOAN IR 27"HAR~
2007 I8 USD 3 774 320 + UsD 79 982.48 = USD'3 853 302.48 )

FIYYINTS FLIIO08 96LPPTZETE
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ONLY FOR THE CAPITAL OF THE 4TH LOAN ABOVE MENTIONED IE UsD 3 774 820. 00.
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§. WE HAVE AGREED ON G7~MAR-2007 TO ZXTSRD A4 USD LOAN TO GOLDAS RUYUMCULUK
ONLY FOR ‘THE CAPYTAL OF THE 5™ LOAN ABOVE MENTIONED, IE US§ 3 774 820.00

WE LEND USS 3 774 820,00 @ 5.30% FA FROM 27/03/2007 T0 10/03/2007. THE
INTEREST AMOUNT QF US§ 145 341.06.

PCAUAL AMOUNT DUE ON MATURYTY DATR ~ L0/09/2007 18 § 3 77¢ 820.00
(PRINCIPAL} + & 145 341,06 (INTEREST AMOUNT) = U8% 3 320 161.06

LEYWMENT DETALLS SOCIETE GENERALE WEW YORK
FAV SOCIRTE GENERALE PARIS
A/C 00187011
EEF QPER/DFL/CEY/BAC-FRANK SOQUFFERANY

SOCIETE, GENERALE_ADDRESS :
17 COURS VALMY
92987 PARIS LA PEFENSE CEDEX  FRANCE
SINCERELY YOURS.

£, DEMOULIN
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chinsli@GOLDAS .com
QG307 10:30 AM

To Aneesh DESHPANDEHsoogen®socgen

¢C PARLCTY-BO-Shipment@socgen, Sarah
FISCHER/ffsocgen@socgen
bec PAR-CTY-BO-Shipment

Subjact RE:: US Defiar Lending maluring on 27/12/2008
Ref® 1333-A [C1]

Hisory: @t This n.a.é'ssage has been replied 0.
Confirmed
Thank you

From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshpande@sqgcit.com)
Sent: Wednesday, March 07, 2007 8:55 PM
. Ta: Cetin Binatli '
Ce: par-cty-bo-shipment@sgcib.com; sarah.fischer@sgcib.com
. Subject: Fw: ; US Dollar Lending maturing on 27/12/2006 Ref * 1333-A [C1]
Hi Cetin,

Please refer to our telecon of eartier today wheraby wa agreed to roll the US Dollarloan of § 3 774
820.00 maturing on 2710372007 for a period of 167 days to 10/05/2007.

SG LEND Gotdas Kuyurculuk USS 3 774 820,00 @ 8.30% pa from 27/03/2007 to 10092007
The interest amount of USH 145 341,06.

Tolal Amount due on Matudity date - 10/09/2007 is 3 3 774 820.00 {Frincipal) + $ 145 341.06 ([nterest
Amount) = USS 3920 161.06

Piease also pay an Malurity date - 27/03/2007 jnterest Amount due for eardier Loan. The Interast
Amount due on 27/03/07 is USH 79 082.48.

. Appreciate your confirmation of the same.
Thanks and besi wighes

Angesh

-—-« Forwarded by Aneesh DESHPANDEASotyen on 07/03/07 G745 PM —

Angesh DESHPANDE /risocgen
71 2406 04:07 BM TObingli@GOLDAS. com
CpARLTY-80-Ghigment@socgen, Sarsh FISCHERAsacgen@socgen
Bubject US Dollar Lenging maturing on271 22008 Rel® 13334 ’
A0
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Ml Catin,

As per our Telecon of today, pisase note thal we agree to roll the US Dollar foan maturing on
2711272008 agaiast the subject ceference number,

BG LEND to Goldas Kuyumculuk US § 3 774 820.00 at 8,38% pa from 27/12/2006 to 27/03/2007 (S0
days),
The Interest Amount due at the end of the term is US $ 79 082.48.

On Maturity date 27/03/07 the Total Amount {including interest ) Due is: USS 3 774 820.00 + USS 79
082,48 Total: US$ 3 853 902 .48,

Pleasa aiso pay Intarest amount due for the loan maturing on 27/12/06, The Interest Amount due is
. Uss 78 017.14.

Pleasa conliom,
Thanks and best wishes

Anegash

~vee FOIVRIGET by Ammosn DESHPAMDES/socgen oa 2173266 03:50 Pt <

Aneash DESHEANDE /frisocgan
27I030B 11:44 AM T8 hinati@GOLDAS.com
. CCrAR.CTY-BO-Shipmentédsocgen
SubjeriUS Doliar Landing matvdng on 2802008 Ref* 13)3-A
Hi Cetin,

Flease refer our talecon of today with relerence 19 deal ref no® 1333-A against which Goldas had
norrowead
tI8S 3 774 820.00 for 2 manths for value daie 29/09/2008,

As requested we roll this deal over for another 3 manths, The doat Is ag fotlows:

5G LEND to Goldas Kuyumculuk US § 3 774 820.00 at 8,36% pa from 29/09/2008 to 27/12/2006 (89

41
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days)

As agreed, please pay US$ 62 214.15 for value date 29/09/2006 for the interest amount due for the
rrangaction which matured on 29/08/2008,

o remind you, this deal was SG Lend to Goldas Kuyumculuk $ 3 774 820.00 @ 3 44% from 01/08/06
e 28/09/2006 (59 days).

Apprediate your confirmation,
Thanks and best wishes

Angesh

Tk AN AW TR AR AN SRR R AN A L L kR T e AN F AR AN T e R bk AN AT v AT A RN T T h k&

Thiy MesSage and any attachments (nhe "maéssage*} are confidential ang
incended solely for the addressse(s).

Ay unauthorised use or digsseminacion is prohibited. E-mails are
susceprible Go alteracion,

Meither SUCIETE GEMNERALE nor any of its subsidiarties or affilliates shall be
liable for the message if altered, changed or

falsified,

. FRE TR NE X3 &85
e pefsage ab Loutes leg pieces Jjolntes {cl-apres le ‘mezsage") sont
anfidenciels #t erablis a iiintention exclusive de sesz
dgsrinataires, Toute urilisation cu diftusion non auborisec est ilnverditbe.
Toul Message electronigue est suscephible d'alteration.
LA SOCTETE GENZRALE et sez filiales declinent toute cespensabilite au titre

oE g@ message s5' il a ete sltere, daforme ou falsifie,
R AR AP F R R AR TR AR L LR TN XA AR AL AT Tk AR R AN AT R U AN P X kR A AT r e kv T A e

Giztlllk Uyansi: Bu mesajdaki bilgl sadece yukarida ismi belitilen saha(iar) vaiveya urulag{iar) igin ismi yazik
alleint dikkatine gﬁndentmlghr Haberiesmenin/masajin igengindaki bilgiter kentrol edilrnemis olabilir. Alict sahis{iar),
Kuruiug {lar voivaya Gedncl gatustar bif metindge B3hsedientitgilen tamamen dodad oldugu kanaatine varmamalidi, Bu
atzktranik haberesmenin i¢andli bligiterden dolay degabilacek herhangt bit sgrumiulufil Goldag Kuyumeuluk San.it,hi.AG.
ve Jirketn bagll bulundugu Galgaa Halding e Yalnkaya Toplulugu'ndaki diger kuruiuglar, Goldas Kugyumculuk San. it b
A.5'nin yaneticiler ve by elaktronik havertasraeyt ginderan kigl sotumiviuk kabul eimemaktedir,

Bu mamin iceriginin kopya edilmes), odalnimas:, yaynlanmas: v ieriginin dadigidimesi Goldag Kuyumeuiuk San, ith, ihe,
A.§.'nden yazd izin alinmadidn srece yasaktr,

VisD3 lceren harhangi bir e-gostayr asix tarafinize gondermeyecegimize rajmen bu e-postamin vidjs icammedigini garantl

auamn pcditimizden, virisa karst ber Ond tedpld alarak sisteminizi karumaniz gerekmektedir,

. iz vlagmak igin 10tfen web sitemisi ziyarer ediniz (Wwww noldaz.com)

Soaurty Waming: The content of 1his communigaton may a0t have been vérified and 15 1o he attantion of the named
racipient(s) only. No reliance shoutd be placed on sush content by any person including without timltatlon, the narnad

recipient{s), Neither Goldas Kuyumauiuk San, th. the. A8, nor its sister companias nor any ofilsars of any of the algreramed

aceeps any Fability either far 5uCh Conrtent or for any conssguances of anyraliance thereon and any such liabiiity is hareby

axcluded.

“ach and gvery form of regroduction, disclosure, dissemination, distributien, publicaton and mcdification of iz

comemuynication {8 stictly forbiddan,

Whilst we would never Knewingly trangmit anything conlaining @ vins, we can not guaranise that this a-mail i3 vings frae and

wou shiould ke ali sieps that you can o protect your systams against virus,

Please visit gur wabsite {o contact us, fwww.qoldas com
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SOCIETE GENERALE
Corporate & investment Banking

DATE ' 30/05/2006

T : GOLDAS KUYUMCULUK SAN ITH IHR, ISTANBUL, TURKXEY
ATTENTION : CETIN BINATLL

RE. H SPOT_PHYSICAL_GOLD_TEAMSACTION

QYR CONTRACT NBR. : 1333-A

TOUE. REF. H EMAIL DATED 28/02/06 - 30/05/06 =-25/07/2006,

27/08/2006, 21/12/2006, Q07/03/2007 & 04/05/2007

FINAL INVOICE~ EXJENSION OF THE LOAN INITIALLY ISSUED ON 04/04/06

I~-WE BAVE AGREED ON 04/04/06 10 EXTEND A USD LOAN TQ GOLDAS KUYUMCULUE. FOR
200 KGS OR 6§ 395.00 Q25 OUT OF THESE 300 KGS PRICED NT USD 539.20+ USD
$.80~PREMIUN A TOTRL QF S0 3 774 B20 FROM 05/04/06 FPOR 2 MONTH UNTIL
02/06/05 AT A RATEO MONTH LIBOR + 3.00% PA . THE 2 MONTHS LIBOR RATE FOR
13/04/06 1S 4.93% P.A, THE TOTAL INTEREST CRARGE IS 7.93% PA.

THE INMTEREST AMOUNT TO PAY IS 05D 3 774 §20.00% 7.33+58/360= USD 48 227.52

TOTAL AMOUNT TO BE RECEIVED B3Y SG AT THE END OF THE USD LOAN IE 02/06/05 IS
UsDh 3 823 047.52 (USD 3 TT74 820.00 + USD 48 227.352)

2-WE HAVE AGREED ON 30/05/06 TQ EXTENT & U30 LOAN TO GOLDAS KUYULCULUK
ONLY FOR TEE CAPITAL OF THE FIRST LORN ABOVE MENTIONED IE USD
3 774 820.00. THE AMOUNT WILL BE LEWT FROM 02/06/035 T0 Q1/08/06 IS B8.17%

-

THE INTEREST AMOUNT TO EAY IS USD 3 774 B20+8.17%*60/360= USD 51 400.47

THE TOTAL AMOUNT T¢ BE RECEIVED BY $G AT THE END OF THE USD LOAN IE
0L/08/06 IS DSD 3 8§26 220.47 (USD 3 774 820.00 + USD 51 100.47)

1, NE HAVE AGREED ON 28-JUL-Z{06 TO EXTENT A USD LOAN TO GOLDAS KUYULCULUK
ONLY FOR THE CAPITAL OF THE 2ZNU LOAN ABOVE MENTIONED IE USD 3 774 £20.00.
THE AMOUNT WILL BE& LENT FRCOM 01l-AUG-2006 TO 29-5ZP-2006 IS 8.44 %

TRE INTEREST AMOUNT TO PAY IS USD 3 774 820+8,44 $+59/360« USD 521214.15

THE TOTAL AMOOUNT 7O BE RECEIVED BY SG AT THE END OF THE USD LOAN IE 29-$EP-
2006 IS USD 378277034.15 (USD 3 774 820.00 + USD 527214.1%)

. 4. WE HAVE RGREED OH 27-SEP-2006 TQ EZXTEND A USD LOAN TO GOLDAS KUYULCULUK

ONLY FOR THE CAPITAL OF THE JRD LOAN ABOVE MENTIONED IE USD 3 774 820.00.
THE AMOUNT WILL BE LENT FROM 29-SEP-200€ TC 27-DEC-2{806 AT 3.36 ¢ PA
THE INTEREST AMOUNT TO PAY IS USD 3 774 820%8.36 $+83/360= USD 787017.14

THZ TOTAL AMOUNT T BE RECEIVED BY SG AT THE END OF THE USD LOAR IE 27-DEC-
2006 IS5 USD 379527837,.14 (USD 3 774 £20.00 + USp 787017.14)

5. WE HAVE AGREED OW 21-DEC-2006 TO EXTEND A USD LOAN TO GOLDAS KUYULCULUX
CNLY  FOR THE CRPITAL OF THE 4TH LOAN ABOVE MENTIGHED IE USD 3 774 820.40,
THEE AMOUNT WILL BE LENT FROM 27-DEC-2006 TO 27-MAR-2007 AT 5.308% PA

THE INTEREST AMOUNT 70 BAY IS 3 774 820*8.38%%20/360=0SD 79 082.48

TEE TOTAL AMOUNT TO BE RECEIVED BY $G AT THE END OF THE USD LOAN IE 27-MAR~
3007 I8 USD 3 774 820 + USD 79 082.48 = USD 3 B8%3 902,48

(.S =D =4
Ny s
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£. WE HAVE AGREED O ¢7-MAR-ZO0T TQ EXTEND & USD LOAN TC GOLDAS XUYUMCULUK
oMLY FOR THE CAPITAL OF THE &Y LOARN ABOVE MENTICNED, IE USS 3 774 220.00

We LEWD 0S5 3 774 £20.00 £ 3.30% PR FROM 27/03/2007 TO 10/05/20G7.THE
INTEREST RMOUNT OF US$ 145 341.086.

TOTAT,  AMOUMT DUE ON MATURITY DATE -~ 10/09/2G07 I8 § 3 174 820.040
{PRINCIPAL) + 3 145 341.06 (INTEREST AMOUNT) « US§ 3 920 181.06

7, WE HAVE AGREED ON 04n~SEP-2007 TO EXTEND A USD LOAN TO GOLDAS KUTUMOCULUK
ONLY FOR THE DRINCIPAL AMOUNT OF US$ 3 774 820.00, THE AMOUNT WILL BE LENT
RO 1O/09/2007 TQ 06/03/2008 AT THE RATE OF 85.67%, THE INTEREST AMOUNT T©0
DAY IS5 DSS 3 774 620.00+8.67%%iT8/2360 = Usp L&l §20.24

THE TOTAT, AMOUNT TO BE RECEIVED BY SC AT THE END OF THS USD LOAN 12
06/03/2008 I5 $ 3 774 B20.00 (PRINCIDALY + & 161 820,24 (INTEREST AMOUNT) =
uUss 3 936 §40.24

GOLDAS. KUYUMCULUK WILL PAY $G ..
USD 145 341,06 ON VALUE 10-SEPTEMBER-2007 -

PAYMENT DETRILS SCCIETE GENERALE NEW YORK
FAV SCCIETE GENERALE PARLS
A/C 00187011
. REF OPER/FIC/CTY-DELBHINE METIER

SQCIETE_GENERALE_ADDRESS:
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX  FRANCE

SINCERELY YOURS,

£. DEMOULIN
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73

;;g;g?:ﬁ%?:j'mm 70 Ansesh DESHPANDE/socgen@socgen
' ¢ PAR-CTY-BO-Shipmeni@socgen
bec

Subject RE: US Doltar Loan against Hef® 1333-4, {NC]

Confitmed

Thank you

From: aneesh.deshpande@sgcib.com [mailto:aneesh.deshpande@sgcib.com}—. . -
Senk: Tuesday, September 04, 2007 7:4% FM

Ta: Cetin Binatli

Ce: parcty-bo-shipment@sgdb.com

Subject: US Doifar Loan against Ref © 1333-A, [NC]

Hi Catin,
AsS per our telecon of loday, please note that

8G LEND Goldas Kuyumeuluk US$ 2 774 820.00 @ 8.67% pa from 1040972007 to 06/03/2008 A totat

of 178 days.
The Interest amoung of USE 167 820.24

Total Amount due on Maturity delate - 06/03/2007 is § 3 774 820.00 (Principal) + $ 161 820.24 (Interest
Amount} = USE 3 936 640.24

Please alsd pay on Maturity date - 10/08/2007 Interest Amount due for eariier Loan. The Interest
Amount due on 10/09/2007 is US$ 145 341.06

Please confirm.

Thanks and best wishes

. Aneesh

Atiached older confirnations for your ready refersnce.

45
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Doind €5:6T ge-£e-87

Ly

Hi Cetin,

Fiease refar to our telecon of earlier today whereby we agreed 10 roll the US Dollar loan of §3 774
820.00 maturing on 27/034/2007 for a period of 167 days.10-10/03/2007.

5G LEND Goldas Kuyumeuluk USE 3 774 820.00 @ 8.30% pa from 27/03/2007 to 10/0972007
The Intersst amount of US$H 145 341,06,

Total Amouat due on Maturity date - 10/08/2007 is $ 3 774 820.00 (Principal) + $ 145 341.06 {interest
Amount) = US$ 3 920 161.06

Please also pay on Maturity date - 27/03/2007 Interest Amaunt due for earlier Loan. The Interest
Amount due on 22/03/07 is US$ 79 082.48.

Appreciate your confirmation of the same.
Thanks and best wishes

anaeeash

— Fotwarcid by Angesh DESHPANDE /soogan on 070307 07:46 PM —

Mneesh DESHPANDEM/soogen

2112706 04:07 PM Tchinaﬁ@GOLDAS_com
) mPAR—CTY-aO-Shipmenl@socgen,'%rah FISCHER/tsocgen@socpen
Subject: US Oeltor Lending maturing on 22(12/2006 Ref® 1333-A

Hi Celin,

As per our Telecon of today, pleass note that we agree to roll the US Dollar loan matusing on
27/12/2006 against the subject reference number.

SCG LEND to Goldas Kuyumeuluk US$ 3 774 820.00 at 8.38% pa from 27/12/2006 to 27/03/2007 (90

days).
The Interest Amount due at the end of the term is USS 79 082.48.

On Maturity date 27/03/07 the Total Amaunt {including interest) Due is: USS 3 774 820,00 + US$ 79
082.48: Totak USS 3 853 902.48.

46
TTCHANTD TLAID08 IELHPTZETE ;¢ g juss xeq

Al131




25

Flease also pay Interest amount due for the loan maturing on 27/12/06. The Interest Amount due is
Uss 73 017.14.

Please confirm,

Thanks and best wishes

Ancegh

~— Foevmarded by Aneesh DESHPANDEA/socgen on 2171206 03:50 PM —-

Aneesh DESHPANDE/ tisoean
27/03006 11:44 Ad Tocbinati@GOOAS.com
EPARLCTY-BO-Shipment@songen
SublectU!S Dollar Lending maturing on 29/09/2006 Ral 1333-A
Hi Cetin,

Please rafer our telecon of today with refarence to deal ref no® 1333.A against which Goldas had

borcowed
US$ 3 774 220.00 for 2 months for value date 29/09/2006.

As raquested we roil this deal over for another 3 months. The deal is as nllows:

3G 1 FND 10 Goldas Kiyumceuluk USS$ 3 774 820.00 at 8.36% pa from' 29/09/2006 to 2771212006 {89

. days)

e | €5:67 8866781 AIULINED HLII[20G

As agreed, please pay USS$ 52 214.15 for value date 20/09/2006 for the interest amount due for the

transaction which matured on 25/08/2006,
To remind you, this deal was 8G Lend to Goldas Kuyumculuk $ 3 774 820,00 @ 8.44% from 01/08/06

to 29/09/2006 {59 days).
Appreciate your confirmation.
Thanks and best wishes

Angash

i-*-):******.::*ﬁﬁtk*th****k********kﬁn\nkwtipa,pw,v*«-d.»*dri-drﬁk*ipt**ﬂh***ittt**ﬁ*;
This message and any attachments (the "message”} are contidential and

intended seclely for the addressee(s}.
Any unauthorised use or disseminatipn iz prohibited. E-mails are

susceptiblae ta alteration.
Neither SOCIETE: GEMRRALE noz any of its subsidiaries or affiliates shall be

a7
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION

COMMERCIAL COURT
ROYAL COURTS OF JUSTICE
Claim No
BETWEEN
SOCIHTE GENERALE
Applicant
@ - und -

{1} GOLDAS KUYUMCULUK SANAYI ITHALAT [HRACAT A.S.
@ . (2} GOLDAS KIYMETLI MADENLER TICARETE ANONTM SIRKETH
{3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.8.
(4 GOLDAS LLC

Respondents

EXHIBIT "FT4"

AFFIDAVIT OF FLORENT TEBOUL

This. is the exhibit marked "ET4" ¢eferred to tn my witness statement dated 11 March
2008,

Sigaed....... T esrrissinns

Florent Tehoul

Dated: “-0‘3‘08

L R YT T
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cbinatli @GOLDAS.com Ta Aneash DESHPANDESMsocgen@socgen
13/02/08 (01:21 PM cc PAR-CTY-BO-Shipment@snagen
bee -

Subject RE: Priclng Gonfirmation 300 Kgs One Kilo Bars-
Qoldas Kuyumeuluk- Lot no *240- Imth;

Rof*1916.8 [CY]

Canflrmed

Thank you

——— . o A 4 e AN ey« T v b S i | A oy A st | CSHTIA E bamirg e pra e n Biie. mIT R < FRISTAE § NI ke s SN N st

From: aneesh, deshpande@sgmb com [mailto:anaesh deshpande@sgcib com)
Sent: Wednasday, February 13, 2008 11:50 AM
To: Catin Binatlt

Cc: par-cty-bo-shipment@sgcib.com
Subject: Pricing Confirmation 300 Kgs One Kilo Bars- Goldas Kuyumculuk- Lot no °240- 3mth; Ref°

1916-8 {C1]

HI Cetin,
This Is to confirm pricing done on 13/02/2008 for value date 15/02/2008 of 300 Kgs One Kilo Bars of

895 purity
Goldas Kuyumcuiuk, tstanbul - Lot no?240- 3 month Consignment; Qur Referenca no® 1916-8

SG SELL 300 Kgs One Kilo Barg 395 purity at US$ 899.25 excluding premium for value data 16/02/
2008

The caiculations for the amount to ba remitled is as folfows:

Quantity: 300 Kgs or 9 587.00 Tr. Oz,
Prica: 8% 859.25 per Tr, Oz
Premium: Us$ 0.75 per Tr. Oz
Finat Price; LSS 900.00 per Tr, Oz,
Total Amount: US$ 8 637 300.00
INTEREST: UsH 11 876.31

Belance remaining to be priced is *NIL'. Pleasa also pay Interest Amount of US$ 11 876.31 for value
date 15/02/2008 slong with the Princlpal Amount,

The intorest Calculalion sheet is attached for your rascy referance.

Appreclate your confirmation.

Thanks and bast wishes

Aneesh

i*ti‘*!ii*t******i**il‘t**ﬂlktliﬂ*ti**'fﬂ*A'*I‘*ii!'ﬁ*t‘**w****hi****!***#'tki*i—t
This message and any attachments {the *message] are confidential and
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cbinali @GOLDAS .com To Angesh DESHPANDEfsocgen@sccgen
18/02/08 03:16 PM ¢ PAR-CTY.BQ-Shiprment@sacgan
bee

Subject Re: Pricing Confirmation $00 Kgs Cne Kllo Bafs-
Goldas Kuyumeuluk- Lot no *241- Imih;

Ref1919-A{C1}

Confitmed

Thartk you

-« Original Messags --o-n

From: aneesh.deshpande@sgeib.com <ancesh.deshpande @sgeib.corox>
To: Cetin Binatli '

Ce: par-cty-bowshipment @sgeib.com <par-cty-bo-shipment@secib.com>

Sent: Mon Feb 18 16:13:00 2008 . ‘
Subject: Pricing Confirmation 500-Kgs One Kilo Bars- Qoldas Kuyumeuluk- Lot no *241- 3mth; Ref*1919-A

[C1}

Hi Cetin,
This. &8 to confirm pricing done on 18/02/2008 for value date 20/02/2008 of 500 Kgs One Kilo Bars of 995
purity

. Goldas Kuyumculuk, Istanbuf - Lot no®241- 3 month Consignment; Our Reforence no® 1919-A

SG SELL. 300 Kegs One Kilo Bars 995 purity at US$ 905,25 excluding pretium for value date 20702/ 2008

The caleulations for the amount to ba remitted 15 a5 follows:

Quantity: 500 Kgs or 15 995.00 Tr. Oz.
Price: US$ 905.25 per Tt Oz
Premium:. U85 0.75 per Tr. Qz.

Finaf Price; US$ 906.00 per Tr. Oz,
Total Amouat: S$ 14 491 470.00
INTEREST: US$ 12 965.00

Balance remaining to be priced is ‘NIL! Ptease also pay Interest Amount of USS 12 965.00 for value dare
20/02/2008 long with ths Principal Amount.

The Tnterest Caleulatton sheet is awached for your ready reference.
Appreciate your confirmation.

Thanks and best wishos

Aneesh

AR08 ok IR AU SR ORI TR R AGR AR B TR AR bR O W N oo RO A SR

Thiis message and any attachments (the "message") are confidential and Intended solely for tho addreases(s).
Any upauthorised use or dissemination is prohibited, B-mails are susceptible to elteration.
Neither SOCIETE GENERALE nor any of its subsldiaries or affltiates shall be liable for the message if altered,

changed or
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cbinatil GGOLDAS . com To Aseesh DESHPAMDEA/socgen@socgan
11602108 02:20 PM C PAR-CTY-BO-Shipmani@sacgen

ke
Subleet RE:! Priclng Conflimation 300 Kgs Kilo
Bars-GOLDAS KiymetliH ot no * 280 Back 1o
Back; Ref*1862-C [C1)

Confirmad

Thank you

From: aneesh, deshpande@sgcib com {mallto aneesh. deshpande@sgub.com]

Sent: Monday, February 11, 2008 2:17 PM

To: Catin Binath

Cct par-cty-bo-shipment@sgcib.com

Subject: Pricing Conflrmation 500 Xgs Kilo 8ars-GOLDAS Klymetli-Lot no © 280 Back to Back; Ref®
1962-C [C1]

Hi Cetin,
This is to conflirn pricing dona on 11/02/08 for value date 18/02/2008 of 500 Kgs One Kito Bars of 995
purily

GOLDAS KIYMETLY, ISTANBUL - Lot no® 280 Back to Back Consignment; Our Referance no®
1862-C

500 Kgs Qne Kilo Bars 995 purlly at US$ 924.58 excluding premium far value date 15/02/2008

The ¢aiculations for the amount ta ba remitted is as follows:

Quantity: 500 Kgs or 15 998.00 Tr, Oz,
Price: USH 924,55 per Tr, Oz,
- Premivm: US$ 0.45 per Tr, Oz,

Finai Price: USs §25.00 Tr, Gz,

Total Amount: US$ 14 785 375.00

Balance remaining to ba priced Is ‘NIL*
Appraciata your confirmation.
‘Thanks and best wishes

Aneesh

AR AR SR SRR SR FE R TR R T I R R R W R R R R R LI R R SR R PR S R GV Rp ey R
This wessage and any attachments (the *megsage"} are confidentlal and
Intendad 20lely foar the addrassee({s).

Any unsuthorised use or disgemination ls prohibived, E-mails are
suscegptible to altaration.

Naither SCCIETE GENERALE nor any of its subsidiaries or afflliates shall be
liable for the megsage Lf alterad, changed or
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cbinali @BOLOAS com To Angash DESHPANDE/ir/sacgen@socgen
13/02/02 06:34 AM ¢ PAR-CTY-BO-Shipmentésecgen

bee

Subject RE: Pricing Confirmation 50 Kgs Kflo Bars
9999-GOLDAS Klymalil-Lat no * 281 Back to
Back; Rof*1963-A [C1}

Conlirmed

Thank you

PRy ki P T I T P WP ——— At At b, B P UV

From: aneesh.deshpande@sgcib.com [maito:aneesh.deshpande@sgaib.com]
Sent: Tuesday, February 12, 2008 6:53 PM
To: Cetin Binatl

Cat par-cty-ho-shipment@sgcib.com
Subject: Pricing Confirmatlon 50 Kgs Kllo Bars 9999-GOLDAS Kiyimetli-Lot no © 281 Back to Back;

Ref°1963-A [C1]

Hi Cetin,

Thig Is to confirm pricing done on 12(02/08 for vailuae date 15/02/2008 of 50 Kgs One Kllo Bars of 8992
purlty

GOLDAS KIYMETLY, (STANBUL - Lot no® 281- Back to Back Consignment; Our Refarence no®
1963-A

50 Kgs One Kilo Bars 9999 purity at USS 914,55 exciuding premium for value date 15/02/2008

The colculations for the amount ta be ramitted Is as follows:

Quantity: 50 Kgs or 1 607.40 Tr, Oz
Prica; US$ 914.55 par Tr. Oz.
Premium; USS 0.45 per Tr, Oz,
Finaf Prica: US3 918.00 Tr, Oz,
Tatal Amount: US$ 1470 771,00

Balanee remaining to be priced is "NIL'
Appraciate your confirmation,
Thanks and best wishes

Aneegh

LARAREE R NA S E AR R R S X R R R R R s T I

Thig megsage and any attachments {the "message") are confidential and
intended polaly for the addressee(a}.
Any unauthorigsed use or disseminablon is prohihited. Bumails ara

susceptible to alteration,
Neither SOCIETE GENERALE nor sny of its subsidiaries or affiliates shall be

liable for the message if altered, changed or falsified.
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chinatl @GOLDAS com To Aneesh DESHPANDEArsocgen@socgen
13/02/08 06:14 AM ¢ PAR-GTY-BO-Shipment@sosgen
bec

Subject RE: Pricing Confltmation 500 Kgs Kilo
Bars-GOLDAS Kiymetli-Let no * 282 Back to
Back; Ref*1985-A [C1)

Conflrmad

Thank you

e e ey it ik

Sent: Tuesday, February 12, 2008 6:50 PM

Ta: Cetln Binatll

Ce: par-cty-bo-shipment@sgdb,com

Subjects Pricing Confliration 500 Kgs Kilo Bars-GOLDAS Kiymetli-Lot no © 282 Back to Back; Ref®

1965-4 [C1]

Hi Cetin,

This s ta canfirm pricing dane on 12/02/08 for value date 16/02/2008 of 500 Kgs One Kifo Bars of 995
plitity '

GOLDASKIYMETLY, ISTANBUL - Lot no® 280 Back to Back Conslgnment; Qur Reference no® 1965-A

500 Kgs Ona Kllo Bars 995 putity at US$ 914.55 excluding premiurm for vaiue date 15/02/2008

The caletiiations for the amount to ba ramitted Is as follows:

Cuantity: 500 Kgs or 15 995,00 Tr. Oz,
Price: US$ 914,55 per Tr. Oz,
Pramium: uss$ 0.45 per Tr. Oz

Final Prica: US$ 915.00 7r. Oz.

Total Amount; VS5 14 635 425,00

Balanca ramaining to be pricad is 'NIL'
Appreciata your confirmation,

Thanks and bast wishes

Ansash

EA RS TR YA RS RS FE S N AR R L R R R R R R R SR RN AR X RN E SRS LRSS E N R R LR LSS

this mesgage and any attachments (the *message") are confidential and
intended solely for the addregseel(ys).
Any unauthorised use or digsgemination is prohibited. E-mails are

gusceptible to alterakion.
Reither SCCIETE GENERALE nor any of its gubsidiaries or affiliates shall be

liable for the message 1f altered, changed or
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chlnatl @GOLOAS .com To Aneesh DESKPANDE/Arsocgen@sccgen
18402108 06:13 AM ¢t PAR-GTY-BO-Shipment@Psocgen
heo

Sublect RE: Pricing Conilrnation 25 Kga Kile Bars
9999-GOLDAS Klymatil-Lot ng ° 283 Back 1o
Back; Ref*19668-A [C1]

Confirmad

Thank you

Froms ancesh.deshpande@sgaib.com (malltorancesh.desnpande@sgcibcom]
Sent: Tuesday, Fabruary 12, 2048 6:55 PM
Tos Cetin Binatll

Cc: par-cy-bo-shipment@sgeib.com
Subject: Pricing Confirmation 25 Kgs Kilo Bars 99%9-GOLDAS Klymeth-Lot no © 283 Back to Back;

Ref?1966-4 [C1]

Hi Catin,

This Is to contlnm pricing done on 12{02/08 for value date 15/02/2008 of 50 Kgs One Kilo Bars of 9998
purity .

GOLDAS KIYMETLL ISTANBUL - Lot no® 281~ Back to Back Consignment; Qur Reference no®
1966-A

25 Kgs One Kilo Bars 9999 purity at US$ 914.55 axcluding premium for value date 15/02/2008

The calculations for the amount to Be remlited is as folfows:

Quantity: 25 Kgs or 803.70 Tr. Oz,
Price; Ug$ 914.58 per Tr, Oz.
Premium: 1SS 0.45 per Tr, Qz,
Final Price: US$ 945.00 Tr. Qz.
Total Amount: Uss$ 735 385,50

Balance remaining to ba priced is NIL'
Appreciate your confirtmatian,
Thanks and best wishas

Angesh

LA RN AR R RS RS A N A R R R R R R R R T R I N R PR AR I TS IR R

This measage and any attachments (rhe "mespage®) are confldential and

intendad solely for the addresseels).
Any uvnaucthorisged use or dissemination ig prohibited, E-malls are

gsusceptibla te alteration.
Neither SOCIETE GENERALE nor any of its subgidiaries or aEfillates shall be

liable for the message if alvered, changed or
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cbinatil @GOLDAS.com To Aneesh DESHPANDE/Msocgen@sacgen
15/02/08 06:4 1 PM ¢ PAR-CTY-BO-Shipmant@socgen
beg
Subject RE: Pricing Confirmation 500 Kgs Ona Kilo Bars-
Goldas Klymell- Lot no *263- Imih; Rof*19313-A
ic1]
Confirmed
Thank you

S R ey e Syt T e e e e e - 4 Y————

From: aneesh.deshpande@sgcib.com {mailtaianeesh.deshpande@sgcib.com)

Sent: Friday, February 15, 2008 6:16 PM

Tat Cetin Binalli

Ccei par-cly-ba-shipment@sgcib.com

Subjects Pricing Confirmation 500 Kgs One Kilo Bars- Goldas Kiymetii- Lot no °253- 3mth; Ref®

1913-A [C1)

Hi Cetin,

This is to confirm pricing dona on 156/02/2008 for vatue date 18/02/2008 of 500 Kg3 Ona Kilo Bars of

988 purity
Cooldas Kiymetil, Istanbul - Lot no*253~ 3 month Consignment; Our Refarence na® 1913-A

5G SELL 500 Kgs Ona Kito Bars 995 purity at USS$ 909.25 axcluding premium for value data 19/02/
2008

Tha calculations for the amount1o be remitted Is as follows:

Quantity: 500 Kgs or 15 995.00 Tr. Oz.
Price: US3 809.25 par Tr. Oz.
Premium: USE .75 per Tr. Oz,

Flnal Price: US$ 910,00 par Tr. Qz.
Total Amount: USS$ 14 555 450.00
INTEREST: USs 14 §15.17

Balance ramaining to be priced Is 'NIL’. Please also pay Intersst Amount of US$ 14 015,17 for value
date 19/02/2008 along with the Principal Amount.

The interast Calculatlon aheet Is attachad for your ready refsrance,

Appraciate your conflrmation.

Thanks and bast wishes

Anaash

\ttwt**twtili***tttitiwt*!ni#tl‘t*l’t’il*k*#t*i*t**lt*kht*iwttidwi*r*tk*ﬂ'w#
This msssage and any attachments {(the *message”) are confldential and
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chinat @GOLDAS.com To Ansesh DESKPANDE/fisocgen@socgen
14/02/08 08:07 AM e PAR-CTY.-BO-Shipmant@socgen
bee

Subject RE; Pricing Confirmeticn 500 Kgs Kllo
Barg-GOLDAS Klymelli-Lot no * 284 Back to

Back; Ref*1968-A {C1}

Confirmed

Thank you

N s s A S A T o A At o S ks 4 s A P EA L AL

E;B_I;'l-l“é—n—éé's;ﬁ.-aééﬁﬁ;‘lde@sgciti.Com [maﬂto:aneash.deshp'a_r.ti!“e@sg-c?ﬁ:com]
Sant; Wednesday, February 13, 2008 7:57 PM
To: Cetin Binatll

Cey par-cty-bo-shipment@sgeib.com
Suhject: Pricing Confirmation 300 Kgs Kllo Bars-GOLDAS Kiymetli-Lat no ¢ 284 Back to Back; Ref*

1968-A {C1]

Hi Cetin,

This Is to conflrm pricing done on 13/02/08 for value date 19/02/2008 of 500 Kgs Ona Kilo Bars of 995
purity

GOLDAS KIYMETLI, ISTANBUL - Lot no® 284 Back to Back Consignment; Our Raferance no® 1968-A

500 Kgs One Kllo Bars 995 purity at US$ 969,00excluding premium for valua date 18/02/2008

The calculations for the amount lo be remitted Is as follows:

Quantity: 500 Kgs ar 15 995.00 Tr. Oz.
Price: IS5 909.00 per Tr. Oz,
Pramium: LU&$ 0.45 per Tr. Q2.

Final Price: US% 909.45 Tr, Oz,

Total Amount: VS5 14 546 632,75

Balance remaining to be priced is '500 Kgs'
Appreclate your confimation,
Thanks and best wishes

Anaesh

AAB AN AR RN RS TAATAARAAT T A AR e b ARt h R R A kAR NI F N kb kTR e R RPN AT R R AR AN AS

This message and any Attachments (the "massage”} are confidential ang
intended solely for the addressoce!s).
Any unauthorised uga or dissemination is prohibited. E-malls are -

sugceptlble to alteration. )
Neither SCCIETE GENERALE nor any of its subsidiaries or affiliates ghall be

liable for the message i1f altered, changed or
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cblnati @GOLDAS.com To Aneesh DESHPANDE/rfsocgan@socgen
14/02/08 03:08 FM €6 PAR-CTY-BO-Shipment@aocgen
beg

Subject RE: Pricing Canfimation 250 Kgs Kilo
Eare-GOLDAS Kiyrmatli-Lot no ° 284 Back to

Back; Ref*1988-8 [C1]

Canflmed

Thank you

e P s mf ki 2 e e i = = e T . =i o & b b 1+ £ 4% P 8 kT e b W bk N b d4 8

From: aneesh.deshpande@sgcib.com [mailto;aneesh.deshpande@sgctb,com]
Sant: Thursday, February 14, 2008 3:51 PM

To: Cetin Blnatil

Cct par-cty-bo-shipment@sgaib.cont

Subject: Pricing Conflrmation 250 Kgs Kilo Bars-GOILDAS Klymetli-Lot no © 284 Back to Back; Ref®

1968-3 [C1]

Hi Celin,
“This is to confirm pricing done on 14/02/08 for velua date 19/02/2008 of 280 Kgs One Kiio Bars of 985
purity

GOLDAS KIYMETL], ISTANBUL - Lot no® 284 Back to Back Consignment; Qur Referance no® 1968.8

250 Kgs One Kilo Bars 995 purity at US$ 904.55axciuding pramium for value date 19/02/2008

The calculations for the amount {0 ba remitled is as follows:

Quantity: 260 Kgs or 7 977.50 Tr, Oz,
Price: LSS 904.55 per Tr. Oz.
Promiurn: US4 0.45 per Tr. Q.

Fingt Price: US$ 905.00 Tr. Q.

Totel Amotnl: uss 7 237 137.50

Balance ramaining to be priced is 2650 Kgs'
Appreciate your confirmation,
Thanks and best wishes

Aneash

LR R RS AR L AR AR AT ERE AN R Ly R R R A T g N T 2 L e as

This message and any attachments {the "massage") are confldentiel and
intended solely for rhe addresseeis).
dny unauthorigaed use or disgeminatlion is prohlbited. E-mails are

suaceptible to alteratiom,
Neithar SOCIETE GENERALE nor any of ita subsidiarlias or affilistes shall ba

liable for the message if altered, changed or
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cbinatll @GOLDAS.cam To Ansesh DESHPANDEffi/socgen@socgen
15/02/08 06:51 PM o PAR-GTY-80-Shipment@nocgen
faleds]

Subject RE: Pricing Confirmation 250 Kgs Kilo
Harg-GOLDAS Kiymatli-Lof no * 284 Back 1o

Back; Raf"1968-C [C1)

Conflrmed

Thank yau

e —rA e e [ — P B e P R e eI+ F e el e mm IERIoe

Froms aneesh.deshpande@sgclb.com [malltoianaesh.deshpande@sgelb.com]
Sant: Friday, February 15, 2008 12:53 PM

To: Cetin Binatll

Cet par-cty-bo-shipment@sgeib.com

Subjact: Pricing Confirmation 250 Kgs Kilo Bars-GOLDAS Kiymetil-Lot no ° 284 Back to Back; Ref®

1968-C [C1]

Hi Catin,

Sorry for the delay in sanding this email to you!

This Is to conflrm prlcing done on 14/02/08 for value date 120272008 of 250 Kgs One Kilo Bars of 995
purity

GOLDAS KIYMETLI, ISTANBUL - Lot no® 284 Back to Back Consignment; Qur Reference no”
1968-C

250 Kgs One Kilo Bars 985 purity at US$ 908.05 exciuding premlum for value date 19/02/2008

Tha cal¢ulations for the amount 1o ba remilted is as follows:

Quantity: 250 Kgs or 7 977.50 Tr. Qz.
Price: US$ 808,08 per Tr, Oz
Premium; US4 0,45 per Tr. Oz.

Final Price: USE 908.60 Tr. Oz.

Total Amount: LUS$ 7 265 728,75

Balance ramaining to be pricad i ‘NIL'
Appreciate your confirmation,
Thanka and beat wishes

Anaesh

AR ER AL FE RS s N L e S F R e R L AL L]

This message and any attachments {che *message"} are confldential and

intended solaly foxr the addrassae(s).
Any unauthorised use or dissemination is prohibited. E-malls are

10
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chinatil @GOLDAS com To Ancesh DESHRANDEANsocgengaocyen
1502/08 06:39 FM e PAR-CTY-BO-Shipmeni@socgen
tee

Sublect RE: Pricing Confirmatlan 200 Xgs Kile
Bara-QOLDAS Kiymetll-Lot na * 285 Back o

Back; Raf*1970-A [C1)

Confirmed

Thank you

From. anéésh deshpande@sgub.com {mailto aneesh deshpéh&@sgmb com]
Sent: Friday, February 15, 2008 6:10 PM

To: Cetin Binatil

Cc: par-cty-be-shipment@sgetb.com
Subjact: Pricing Confirmation 200 Kgs Kilo Bars-GOLDAS Kiymetil-Lot na ¢ 285 Back to Back; Ref®

1970-A [C1]

Hi Catin,

This i3 to confirm pricing done on 16/G2/08 for value date 19/02/2008 of 200 Kgs One Kilo Bars of 995
nurity
GOLDAS KIYMETLI ISTANBUL - Lot no® 285 Back to Back Consignment; Our Referance no® 1870-A

200 Kgs Ona Kilo Bars 996 purity at USS 909.50 excluding pramium for vaiue date 18/02/2008

The caleulations for the amount to be remitted is as follows:

Quandity: 200 Kgs or § 398.00 Tr. Oz,
Frica: US$ 909.60 per Tr, Oz,
Pramium; 1S5 0.45 per Tr. Qz,

Finaj Price: USS 909.95 1. Oz,

Total Amount: USH 3 521 860.10

Balance remaining to be pricéd is 1300 Kgs'
Appreciale your confirmation.
Thenks and bast wishas

Aneesh
PAN R AR PN AN A AT ARS R R R AR AT AR A A RA AR AR R AR AN AR AAT AR AN N A bk AR A e b kb

This message and any attachmants (the *measagat) are confidential and

intended golely for the addrassee(s).
Any unauthorised use or dissemination is prohibited. B-madls are

susceptible to alteration.
Neither SCOCIETE GENERALE nor any of its gupsidiaries or affiliates shall be

liable for tha message if altared, changed or faleified,

11
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chinall @GOLDAS .com To Angesh DESHPANDE/fifsacgen@sacgen
15/02/08 06:50 PM ¢ PAR-CTY-BO-Shipmant@accyen
bee

Subjact RE: Pricing Confirmation 200 Kgs Kilo
Bars-GOLDAS Klymolli-Lot no © 286 Back to
Back; Re{*1970-8 {C1)

Contirmed

Thank you

e e ar e ———— gt et i

From: ancesh.deshpande@sgclb.com [mailto:aneash.deshpande@®sgcib.com]
Sent: Friday, February 15, 2008 7:25 PM ’

To: Cetin Slnatll

Cet par-cty-bo-shipment@sgcib.com

Subject; Pricing Confirmation 200 Kgs Kllo Bars-GOLDAS Kiymetli-Lot no * 285 Back to Back; Ref®

1970-8 (C1]

Hi Cetin,

This Is to confirm pricing done on 15/Q2/08 for value date 19/02/2008 of 200 Kgs Cna Klie Bars of 995
purity

GOLDAS KIYMETL!, ISTANBUL - Lot no* 285 Back to Back Consignment; Qur Reference no* 1970-8

200 Kgs One Kilo Bars 925 purity at LSS 908.50 excluding premium for vaiue date 19/02/2008

The caleulations for the amount to ba remitted is as follows:

Quantlty: 200 Kgs or 6 398.00 Tr. Oz,
Price: US$ 908.50 per Tr. Oz.
Premium: US$ 0.45 per Tr. Oz,

Finat Price: US$ 908.95 Tr. Oz.
Total Amount Uss 5 815 462,10

Balance remaining to ba priced is "1100 Kgs'
Appreclate your contlrmation.
Thanks and bes! wishes

Aneesh

LR AR EEE R R N T R N L o R g o I R g B g e S N T AU AR A SRV Ry

This message and any attachments {the "message”} are confidential and
intended solely For the addressee(s).

Any unauthorised use or dissemination 1s prohibited. E-mallp are
susceptible te alteratlon,

Neither SCCIETE GENERALE nor any of ics subsidiaries or affiliates shall be
liabla for the mezsage if alteresd, changed or

12
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i

cbinall @GOLDAS .com To Anecosh DESHPANDE/fr/sacgen@socgen
15/02/08 06:50 PM c¢ PAR-CTY-BO-Shipmenti@socgan
bee

Subject RE: Pricing Confirmation 200 Kgs Kilo
Bars-GOLDAS Klymatll-Lot no ° 285 Back to
Back; Ref*1970-C [C1)

Confirmed

Thank you

RN - A e e ——— & B ¢ PR e 1 T kbl e e ———— e i A Vi i & e

From; aneesh deshpande@sgcib.com [mailto:anees.deshpande@®sgeib.com)
Sent: Friday, February 15, 2008 7:27 PM
To! Cetin Binati

Cc: par-cty-bo-shipment@sgcib.com
Subject: Pricing Confirmation 200 Kgs Kilo Bars-GOLDAS Klymetii-Lot no ° 285 Back to Back; Ref®

1970-C [C1]

Hi Cetin,

This Is to conflrm pricing done on 15/02{08 for value date 19/02/2008 of 200 Kgs One Kllo Bars of 995
Uity

GOLDAS KIYMETLI, ISTANBUL - Lot no® 285 Back to Back Conslgnment; Qur Reference no®
1870-C

200 Kgs One Kilo Bars 995 purity at US$ 907.80 excluding pramium for value date 19/02/2008

Tha cslculations for the amount to be remitted Is as lollows:

Cuantity: 200 Kgs or 6 338.00 Tr. Oz,
Prica; US3$ 907.30 per Tr. Oz,
Prermium: US$ 0.45 per Tr. Oz,

Final Prica; US$ 907,98 Tr, Oz.

Total Amount: US$ 5 805 064.10

Balance rermaining to be priced [s ‘900 Kge'
Appraciate your confirmation.
Thanks and best wishes

Ancash

AR R R Ly R e A T R R 2 R T T T T N T o
This message and any aztachments (the "message') ars confidential and
intended solely for the addressas(g}.

Any unauthorised vsa or disseminaetion {3 prohibited., E-mails are

susceptible to alteration.
Neither SOCLETE GENBRALE nor any of ite subsidiaries or afflliates shall be

liable for the message if alvered, changed or
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chinat @GOLCAS com To Anaesh DESHPANDE/(rsccgeng@socgen
15/02/08 06,50 P ¢ PAR-CTY-BO-Shipment@socgen
bee

Suhjest RE: Pricing Confirmation 200 Kgs Kila
Bars-GOLDAS Kiymei-Lot no * 285 Back
Back; Ref*1870-D {G1]

Confirmed

Thank you

B e L T TP P P e i s a8 i b e e e Mt e ¢

From! aneesh. deshpande@sqgcib.com [malito -aneesh. deshpande@sgcrb com)
Sents Friday, February 15, 2008 7:28 PM

Tor Cetin Blinatll

Cct par-cty-bo-shipment@sgclb.com
Subject: Pricing Conflrmation 200 Kgs Kilo Bars-GOLDAS Kiymetli-Lot no © 285 Back to Back; Ref®

1970-D [C1]

Hi Cetin,
This is to confirm pricing done on 15/02/08 for value date 20/02/2008 of 200 Kgs Ona Kilo Bars of 995

putity
GOLDAS KIYMETL, 1STANBUL - Lot no® 285 Back ta Back Conslgnment; Our Reference no®

1970-D

200 Kgs One Kllo Bars 995 purity at US$ 807.50 excluding premium for value date 20/02/2008

The calculations for the amount to be remitted is as follows:

Quantity; 200 Kgs or § 398.00 Tr. Oz,
Price: US$ 906.50 per Tr. Oz,
Premium: US$ 0.45 per Tr. Oz,

Final Price: US$ 906.95 Tr. Oz.

Total Amount; Us$ 5 802 566.10

Balance remaining to be priced is '700 Kgs'
Appraciate your conflrmation.
Thanks and bast wishes

Aneesh

AR AR RN RIS R AR E LR PR R R R RS R TS A RS TR SRR R R AR LS R L LA RS

This megsage and any attachments {the "megsage") ara gonfidential and

intended solely for the sddrssseais).
Any unauthoriged uwse or dissemination is prohibited. EB-mails are

sdusceptible to alteration.
Neither SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be

liable for the mesiage 1f altered, chenged or

14
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.

cbinath @GOLDAS.com To Aneesh DESHPANDE/Wsocgeni@socger:
1502108 05:49 PM o6 PAR-CTY-BO-Shipment@socgen
bee

Subject RE: Pricing Confirmation 250 Kgs Kilo
Bars-GOLDAS Kiymetli-Lot ng © 245 Bock to
Back; Ref*1970-E [C1]

Confirmed

Thank you

i Fr A e g e e s mn 12 ] By M em—— am b 4 T

From: aneesh.de'shpa.nde@sgz&’b.cés; ‘[.n_ilé-ldlta:aneesh.deahpande@sgcib;éém}
Sent: Friday, February 15, 2008 7:31 PM
To: Cetin Blnatli

Ce: parcty-bo-shipment@sgcib.com
Subject: Priting Confirmation 250 Kgs Kilo Bars-GOLDAS Kiymetii-Lot no ® 285 Back ta Back; Ref

1970-E [C1]

Ht Cetin,

This Is to conflrm priclng done on 15102408 for value date 20/02/2008 of 250 Kgs One Kito Bars of 995
purity

GOLDAS KIYMETL, ISTANBUL - Lot no® 285 Back to Back Consignment; Our Reference no® 1970-E

250 Kgs One Kilo Bars 995 purlly at US$ 899.55 excluding premium for value date 20/02/2008

The calculations for the amount to be remitted 13 as fotlows:

Quantity: 250 Kgs or 7997.50 1. Oz,
Prige: LJS$ 899.55 per Tr. Oz.
Prernlum: (S§ 0.45 per Tr. Oz,

Final Price: US$ 900.00 Tr. Oz,

Total Amount; Us$ 7 197 750.00

Balance remaining fo be priced is 450 Kgs'
Apprectate your confirmation.
Thanks and best wishes

Angesh
Ak A h kRN AR AN R T AR R bk e MW R Wb r k¥ F A kbbb dh ki wnewkk T2 EEES R R0 23

This mesgage and any attachments {the "message"} ars confidencial and

intended solely for the addressee(s). .
Any unauthorised use or disseminatlion is prohibited. E-malls are

gugceptibie to altaratioad. . .
Neither SOCIETE GEMERALE nor any of its subsidlaries or affiliates shall be

liable for the message if altered, changed or
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[N THE HIGH COURT OF JUSTICE
QUEEN'S BENCH D{VISION

COMMERCIAL COURT
ROYAL COURTS OF JUSTICE
Claim No
 BETWEEN
SOCIETE GENERALE
Applicant
- and -

(1) GOLDAS KUYUMCULUK SANAY! ITHALAT YHRACAT A.S.
{3 GOLDAS KIYMETUI MADENLER TICARETE ANONIM STRKET]
(3 MEYDAN DOVEL VE KIYMETLE MADEN TICARET A.S.

(4} GOLDAS LLC

Respondents

EXHIBIT "FT5"

AFFIDAVIT OF FLORENT TEBOUL

This is the exhibit marked "FT3" referred (o in my witness stafement dated 11 March
2008,

Signed........

Florent Tebout

Dated: h-o™d -0 ¢
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SOCIETE GENERALE

Corporate & Investment Banking

Date : 13/02/2008
To : GOLDAS KUYUMCULUK SAN ITH [HR, ISTANBUL, TURKEY
Altention : CETIN BINATLI
Re. © spot_physical_gold_transaction
Our Contract Nbr. . 1916-B )\//%
Your Ref. . Email dated 05/12/2007 i s,
W o
FINAL INVOICE M A
We hereby confirm the following terms
Trade Date : 13/02/2008
Seller : SOCIETE GENERALE PARIS
Buoyer : GOLDAS KUYUMCULUK SAN ITH ITR,
[STANBUL, TURKEY
Commodity Type : Gold
Quantity : 9 597.0000 fine_troy_ounces
Fineness : 0.995
Form : Kg (G) (300), ex RAND REFINERY
Delivery date 1 1041272007
Place of delivery (out of consignement) : ISTANBUL, TURKEY
Flight details : KL 592 on 07/12/2007 connecting
KL 1617 on 08/12/2007 connecting
on 01/12/2007
AWE : 074 2321 250!
Price : USD 900
Total amount due : 8637 300.00
Seitlement date 1 15/02/2008

Payment Dotuils : SOCIETE UBNERALE NEW YORK - SWIFT : SOGEUS33
['AV SOCIGTE GONEGRALL PARIS - SWIITT : SQGERRIIMIICM

AJ/C 00187011
Ref OPER/FIC/CTY ~ Delphine METIER
SOCIETE_OENERALE_ADDRESS: SOCIETE GENERALE

I7 COURS VALMY
92987 PARIS LA DEFENSE CEDEX FRANCE

Sincersly yours.

E. DEMQULIN

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
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SQCIETE CENERALE

Corporate & Investment Banking

Drate : 19/402/2008
To : GOLDAS KUYUMCULUK SAN ITH HR, ISTANBUL, TURKEY
Altention : CETIN BINATLI
Re. : spot_physical_gold_transaction
Our Contract Nbr, @ 1919-A
Your Ref. : Email dated 10/12/2007
FINAL INVOICE
We hereby confirm the following terms: v
Trade Date ™ : 18/02/2008
Seller : SOCIETE GENERALE PARIS
Buyer : GOLDAS KUYUMCULUK SAN ITH HR,
ISTANBUL, TURKEY
+ Commodity Type ¢ Gold
Quantity : 15 995.0000 fine_troy_ounces
Fineness 1 0.995
Form : Kg (G) (500}, ex RAND REFINERY
Delivery date 1471212007

Place of delivery (out of consignement} ; ISTANBUL, TURKEY

Flight details : KL 592 on 12/12/2007 connecting
KL 1617 on }3/12/2007 connecting
on 12(12/2007
AWB : 074 2321 9615

Price : USD 906
Total amount due : 14 491 470,00
Settlement date ;2000212008

Payment Details : SOCIETE GENERALE NEW YORK - SWIET : SOGRUS33
| FAV SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref QPER/FIC/CTY — Delphine METIER

SOCIETE, GENERALE_ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92087 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours.

E. DEMOULIN @ G M|z iz

PLEASE CONFIRM BY RETURN FAX (+33 146 92 46 57)
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Date

Ta

TURKEY
Attention

Re.

Qur Contract Nbr,
Your Ref.,

SEGL/JURAOUE /R0 /T g

SOCIETE GENERALE
Corporate & [nvestment Banking

12/02/2008

GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,

+ MR, CETIN BINATLI
spat_physical_gold_transaction

1962-C ‘
r‘\p\g Qﬂ-~ A
&7

Email dated 30/1/2008

FINAL INVOICE

We hereby confirm the following terms :

Trade Date
Seller
Buyet

1 11/02/2008
: SOCIETE GENERALE PARIS

5\
AD

: GOLDAS KIYMETLI MADENLER TICAR,

ISTANBUL, TURKEY

Commodity Type
Quantity
Finencss

Form

Delivery date

: Gold

: 15 995.0000 fine_troy_ounces

0 0,995

: Kg (G) (500), ex VALCAMBISA
: 04/02/2008

Place of delivery (out of consignement) : ISTANBUL, TURKEY

Flight details

Price
Total amount due
Setilement date

Paymaent Details

: TK 1910 oa 02/02/2008 connecting
on 01/02/2008 conncecting
on 01/02/2008
AWRB : 235 5186 8876

: USD 925
: 14795 375.00
1 15/02/2008

: SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33

P. 8

%
ok

PAY SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref QPER/FIC/CTY ~ Delphine METIER

SOCIETE_GENERALE_ADDRRESS: SOCIETE GENERALE

Sincerely yours.

E. DEMOULIN

A/

17 CQURS VALMY

92987 PARIS LA DEFENSE CEDEX FRANCE

foy e A1l o8

0" oo

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
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SOCIETE GENERALE

Corporate & Investment Banking

Date ¢ 13/0272008
To ¢ GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
. Attention : MR. CETIN BINATLI
Re. : spot_physical_gold_transaction
Our Contract Nbr. @ 1963-A
Your Ref. ¢ Email dated 31/1/2008
FINAL INVOICE
We hereby confirm the following terms ¢
" Trade Date ¢ 12/02/2008

Seller : SOCIETE GENERALE PARIS
Buyer : GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type ¢ Gold
Quantity : 1 6074000 fine_troy_ounces
Fineness 1 0.9999
Form : Kg{G) 9999 (50), ex VALCAMBI SA
Delivery date : 04/02/2008
Place of delivery (out of consignement) : ISTANBUL, TURKEY
Flight details : TK 1910 on 02/02/2008 connecting

an 02/02/2008 connecting

on H2/02/2008

AWD 2355186 8876
Price : USD 9135
Total amount due : 147077100
Settlement date : 15/02/2008

Payment Details : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33
FAV SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref OPER/FIC/CTY — Delphine METIER

SOCIETE_GENERALE_ADDRESS: SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours.

E. DEMOULIN

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
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Date

To

TURKEY
Attention

Re.

Qur Coniract Nbr.
Your Ref:

SERL/LUR/QME/DFCACTY 1587 p

SOCIETE GENERALE

Corporate & Investment Banking

: 13/02/2008
: GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,

: MR, CETIN BINATLI

spot_physical_gold_transaction

Wa hereby confirm the following terms

Trade Date
Seller
Buyer

1965-A
Email dated Q1/02/2008
FINAL INVOICE
+ 12/02/2008
: SOCIETE GENERALE PARIS

: GOLDAS KIYMETLI MADENLER TICAR,

ISTANBUL, TURKEY

Commaodity Type
Quantity
Fineness

Form

Delivery date

: Gold

: 15 995.0000 fine_troy_ounces

1 0995

: Kg (G) (500), ex RAND REFINERY
: 06/02/2008

Place of delivery (out of consignement) : ISTANBUL, TURKEY

Flight details

Price
Total amount due
Settlement date

Payment Details

: KL 592 on 04/02/2008 connecting
KL 1617 on 05/02/2008 connecting
on 03/02/2008
- AWB : 074 2474 7030

: USD 915
+ 14 635 425.00
 15/02/2008

: SOCIETE GENERALE NEW YORK - SWIFT : SOGRUS33

FAV SOCIETE GENEBRALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref OPER/FIC/CTY - Delphine METIER

SOCIETE_GENERALE_ADDRESS: SOCIETE GENERALE

Sincerely yours.

E. DEMOULIN

S

17 COURS VALMY
52987 PARIS I.A DEFENSE CEDEX FRANCR

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
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| SOCIETE GENERALE

Corporate & Investment Banking

Ca
e

Date  13/02/2008
To - GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Attention ; MR. CETIN BINATLL
Re, spot, physical_gold_transaction
Our Contract Nbr. 1966-A
Your Ref. Email dated 01/02/2008
FINAL INVOICE
We hereby confirm the following terms :
Trade Date : 12/0272008
Seller : SOCIETE GENERALE PARIS
Buyer :*GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type : Gold
Quantity : 803.7000 fine_troy_ounces
Fincness ¢ 0.9999
Form 1 Kg(G) 9999 (25), ex RAND REFINERY
Delivery date 1 06/02/2008

Place of delivery (out of consignement) : ISTANBUL, TURKEY

Flight details

Price
Total amount due
Settlemant dats

Payment Details

: KL, 592 on 04/02/2008 connecting
KL 1617 on 05/02/2008 connecting
on 03/02/2008
AWB : 074 2474 7030

: USD 915
: 735 385.50
1 15/02/2008

: SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33
FAV SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref OPER/FIC/CTY - Delphine METIER

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALE

Sincerely yours,

E. DEMOULIN

/\/

I7 COURS VALMY

92987 PARIS LA DEFENSE CEDEX FRANCE

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)

A155




2hOFEN. 2008 1714 SEg £ NEr /o
2h £ 2008 171 SEBL/JUR/ONF/OFC/CTY TR

SOCIETE GENERALE

Corporate & Investment Banking

Date 1 18/02/2008
To ; GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Attention ¢ MR, CETIN BINATLI
Re. . spot_physical gold_transaction
Our Contract Nbr. @ 1913-A
Your Ref, : Email dated 03/12/20607
FINAL INVOICE

We hereby confirm the followlng terms !
Trade Date : 150022008
Seller : SOCIBTE GENERALE PARIS
Buyer : GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type : Gold
Quantity : 15 995.0000 fine_twoy_ounces
Fineness : 0,995
Form : Kg (G) (500), ex RAND REFINERY
Delivery date : 0711272007
Place of dslivery (out of consignement} : ISTANBUL, TURKEY
Flight details : LX 289 on (05/12/2007 connecting

LX 1804 on 06/12/2007 connecting

on 05/12/2007

AWB : 724 6165 6431
Price : USD 210
Total amount due 1 14 555 450,00
Settlernent date : 18/02/2008

Payment Details : SOCIETE (JENERALE NEW YORK - SWIFT : SOGEUS33
FAY SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref OPER/RIC/CTY - Delphine METIER

SOCIETE_GENERALE_ADDRESS: SOCIETE GENERALL
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours. @ R AT et
i

. DEMOULIN A2

/f/

PLEASE CONFIRM BY RETURN FAX (+33 146 92 46 57)
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SOCIETE GENERALE
Corporate & Investment Banking
Date ¢ 14/02/2008
To : GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Atrention : MR. CETIN BINATLI
Re. 1 spot_physical_gold_transaction
Our Contract Nbr, :  1568-A
Your Ref, :  Email dated 04/02/2008
FINAL INVOICE
We hereby confirm the following terms :
Trade Date » 13/02/2008
Seller : SOCIETE GENERALE PARIS
Buyer : GOLDAS KIYMETLI MADRENLER TICAR,
ISTANBUL, TURKEY
Commodity Type : Gold
Quantity : 159950000 fine_troy_ounces
Rineness : 0,995
Form : Kg (Q) (500), ex VALCAMBI SA

Delivery date : 08/02/2008
Place of delivery (out of consignement) @ ISTANBUL, TURKRY

Flight details : Tk 1910 on ¢7/02/2008 connecting
on 06/02/2008 connecting
on 06/02/2008
AWEB : 235 5186 8913

Price : USD 909.45

Total amount due : 14 546 652.75

Settlement date : 19/02/2008

Pagment Detils  : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUSH)
FAV SOCIRTE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C (0187011
Ref OPER/FIC/CTY ~ Delphine METIER
SQCIETE _GENERALE_ADDRESS: SOCIETE GENERALE

17 COURS VALMY
92937 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours.

E. DEMQULIN @ Dz Mo |

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
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SOCIETE GENERALE

Corporate & lnvestment Banking

Date : 15/02/2008
To : GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Attention : MR, CETIN BINATLI
Re, : spot_physical_gold_transaction
Qur Contract Nbr. @ 1968.3 '
Your Ref. :  Email dated 04/02/2008
FINAL INVOICE

We hereby confirm the following terms :
Trade Date : 144Q2/2008
Seller ; SOCIETE GENERALE PARIS
Buyer : GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type : Gold
Quantity : 7 997.5000 fine_\roy_ounces
Fineness 1 0.995
Fomn : Kg (G) (250), ex VALCAMBI SA
Delivery date : (08/02/2008
Place of delivery {out of consignement) : ISTANBUL, TURKEY
Flight details : Tk 1910 on 07/02/2008 connecting

on 06/02/2008 connecting

on 06/02/2008

AWB ;235 5186 8913
Price : USD 905
Total amount duc 1 723773750
Settlement date ¢ 19/02/2008

Payment Detalls : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33
PAV SOCIETE GENERALE PARIS - SWIFT': SOGEFRPPHCM
A/C 00187011
Ref OPER/FIC/CTY -~ Delphine METIER

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALE
~ 17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours.

2 b
E.DEMOULIN = %ﬁs 1:6’

A/

PLEASE CONFIRM BY RETURN FAX (+33 146 92 46 57)
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SOCIETE GENERALE

Corporate & {nvestment Banking

Date : 15/02/2008
To : GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY .
Attention : MR. CETIN BINATLI
Re. spot_physical_gold_transaction
Our Contract Nbr.  ; 1968-C
Your Ref. ¢ Email dated 04/02/2008
FINAL INVOICE

We hereby confinn the following terms ¢
Trade Date : 14/02/2008
Seller ¢ SOCIETE GENERALE PARIS
Buyer : GOLDAS KIYMETIIMADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type t Gold
Quantity 1 T 997.5000 fine_troy_ounces
Fineness 1 0,995
Form » Kg (G) (250), ex VALCAMBI SA
Delivery date : 08/02/2008
Place of delivery (out of consignement) : ISTANBUL, TURKEY
Flight detatis : Tk 1910 on 07/02/2008 connecting

on 06/02/2008 connecting

on 06/02/2008

AWB : 235 5186 8913
Price ; USD908.5
Total amount due 1 726572875
Settloment date : 19/02/2008
Payment Detalls : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33

FAV SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref OPER/FIC/CTY - Delphine METIER

SOCIETE_ GENERALE_ADDRESS ;. SOCIETE GENERALE

Sincerely yours,

E, DEMOULIN

A/

17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX FRANCE

RO AR

A AFNS L

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
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SOCIETE GENERALE
Corporate & Investment Banking

Date 1 18/02/2008
To ; GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Attention : MR. CETIN BINATLI
Re. :  spot_physical_gold_ransaction VQ;V
OurContract Nbr.  : 1970-A NRY
Your Ref, . Fmail dated 06/02/2008 29\ ;L o
1o ,\ca‘n
FINAL INVOICE
We hereby confirm the following terms :
Trade Date ¢ 15022008
Seller : SOCIETE GENERALE PARIS
Buyer . GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type : Gold
Quantity 1 6 398.0000 fine_troy_ounces
Fineness ; 0.995
Form : Kg (@) (200), ex VALCAMBI SA
Delivery date : 11/0272008
Place of delivery {out of consignement} | ISTANBUL, TURKEY
Flight details : TK 1910 on 09/02/2008 connecting
on 08/02/2008 connecting
on 0870272008
AWE :235 5186 8924
Price : USDong.95
Total amount due : 5821 860.10
Settlement date 1 19/02/2008

Payment Details : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33
FAV SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187011
Ref OPER/PIC/ICTY - Delphine METIER

SOCIETB_GENERALE_ADDRESS : SOCIETE GENERALE

17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX FRANCE
Sincerely yours. (o (o 1B =2 k
B. DEMOULIN A LW ED
PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
11
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SOCIETE GENERALE

Corporate & Investment Banking

Date T 18/02/2008
To ¢ GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Attention : MR. CETIN BRNATLL
Re. . spot_physical_gold_transaction
Our Contract Nbr. @ 1970-B “!\ "QQ'%
Your Ref. :  Email dated 06/02/2008 1\9\ ;'l-\r b
/ Aé‘“"
FINAL INVOICE
We hereby confirmn the following teyms !
Trade Date : 15/02/2008
Seller : SOCIETE GENERALE PARIS
Buyer : GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TORKEY
Comumnodity Type ¢ Gold
Quantity : 6 398.0000 fine_troy_ounces
Fineness : 0,995
Form » Kg (G) (200), ex VALCAMBI SA
Delivery date  11/02/2008
Place of delivery {out of consi gncment) ISTANBUL, TURKEY
Flight details 1 TK 1910 on 09/02/2008 connecting
on 08/02/2008 cdnnecting
on 08/02/2008
AWB ; 235 5186 8924
Price ¢ USD 008.95
Total amount due 1 5815462.10
Settlement date : 19/02/2008

Payment Details : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33
FAV SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM

A/C 00187611
Ref OPER/FIC/CTY ~ Delphine METIER

SOCIETE_GENERALE_ADDRESS :  SOCIETE GENERALE
17 COURS VALMY ,
92987 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours.

@_@,’Wlhﬁﬁ

PLEASE CONFIRM BY RETURN FAX (+33 146 92 46 57)

12
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=

SOCIETE GENERALE

Corporate & Investment Banking

Date : 18/02/2008 ,
To + GOLDAS KIYMETLI MADENLER TICAR, ISTANBUL,
TURKEY . ‘ \,
Attention : MR.CETINBINATLI AP \ob I
Re. : spot_physical_goid_transaction 1\@\5 _DJL' AN A
Our Contract Nbr.  : 1970-C ! P A
Your Ref. . Bmail dated 06/02/2008
FINAL INVOICE
‘We hereby confirm the following terms .
Trade Date : 15/2/2008
Seller : SOCIETE GENERALE PARIS
Buyer : GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type : Gold.
Quantity ¢ 6 398.0000 fine_troy_ounces
Finenass v 0.995
Form ¢ Kg (G) (200}, ex VALCAMBI SA
Delivery date : 11/02/2008
Place of delivery (out of consignement) : ISTANBUL, TURKEY
Hlight details  TK 1910 on 09/02/2008 connecting
on 08/02/2008 connecting
on O8/02/2008
AWE : 235 5186 8924
Price ; USD 507.95
Total amount due 1 5809 064.10
Settlement date : 19/02/2008
Payment Details : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33
TFAY SQCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM
AIC 09187011
Rel QPER/FIC/CTY ~ Delphine METIER
SOCIETE_GENERALE_ADDRESS : SOCIETE GENBRALE
17 COURS VALMY
52987 PARIS LA DEFENSE CEDEX FRANCE
Sincerely yours.
E. DEMOULIN = ‘Qf B2
= 22

PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)

13
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SEQL/JURAOME/DFCATTY e 594
= SOCIETE GENERALE

Corporate & investment Banking

: 02/2008
E[);te : égg)mAS KTYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Attention . MR. CRTIN BINATLIL .
Re. . spot_physical _gold_transaction
Our Confract Nbr,  :  1970-D 1022008
Your Ref. +  Eumail dated 06/02/
MR e
FINAL INVOICE ' N \{h
We hereby confirm the following tems ; . x|t
A

Trade Date . 15/02/200%
Seiler . SOCIETE GENERALE PARIS
Buyer . GOLDAS KTYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Commodity Type : Gold
Quantity + 6 308.0000 fine_troy_ounces
Fineiess : 0.995
Form © Kg (G) (200}, ex VALCAMBI SA
Delivery datz : 11/02/2008
Place of delivery {out of consignement) : ISTANBUL, TURKEY
Flight details : TK 1910 on 09/02/2008 connecting

on 08/02/2008 connecting

on 08/02/2008

AWE 1235 5186 8924.
Price : USD 906.95
Total amount dug : 5802 666,10
Seitlement date 1 2010272008

Payment Details : SQCIETE GENERALE NEW YORK - SWIFT : SQGEUS33
FAV SOCIETE GENERALE PARIS - SWIFT : SOGEFRPPHCM
AfC 060187011
Ref OPER/FIC/CTY — Delphine METIER

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS LA DEFENSE CEDEX FRANCE

Sincerely yours,

E. DEMOULIN RO ™.
| _ e T
A/ . < “Ln 2o
PLEASE CONFIRM BY RETURN FAX (+33 1 46 92 46 57)
14
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25 FEV. 2008 20:34 SE6L/JUR/OME/DFC/CTY XTON
| SOCIETE GENERALE

Corporate & lnvestment Banking

: 18/02/2008
?ste : }?:OLDAS ¥IYMETLI MADENLER TICAR, ISTANBUL,
TURKEY
Attention : MR. CETIN BINATLE .
Re. spot._physical_gold_transaction
Our Contract Nor, @ 1970-E . INRD - D
Your Ref. :  Email dated 06/02/2008 o
AT
FINAL INVOICE o AT

We hereby confirm the following terms i
Trade Date : 15{02/2008
Seller . SOCIBTE GENERALE PARIS
Buyer : GOLDAS KIYMETLI MADENLER TICAR,
ISTANBUL, TURKEY
Comumodity Type : Gold
Quanitity 1 7 997.5000 fine_troy_ounces
Fineness - (.995
Form 1 Kg (G (250}, ex VALCAMBISA
Delivery date © 11/02/2008
Place of delivety (out of consignement) : ISTANBUL, TURKEY
Flight details : TK 1910 on 09/02/2008 connecting

on 08/02/2008 connecting

on 08/02/2008

AWEB ;2355186 8924
Price : USD 900
Tatal amount due 1 7197 750.00
Settlement date 1 20/02/2008

Payment Details. : SOCIETE GENERALE NEW YORK - SWIFT : SOGEUS33
: FAV SOCIETE GENERALR PARIS - SWIFT : SOGEFRPPHCM
A/C 00187011
Ref OPER/FIC/CTY ~ Delphine METIER

SOCIETE_GENERALE_ADDRESS : SOCIETE GENERALE
17 COURS VALMY
92987 PARIS L.A DEFENSE CEDBX FRANCE

Sincerely yours,

E. DEMOULIN 2 (b ARl .
Aﬂ/ ' e L

PLEA ‘
SE CONFIRM BY RETURN FAX (43314697 45 57)

15
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCTIAL COURT

ROYAL COURTS. OF JUSTICE

Claim No

BETWEERN

SOCIETE GENERALE
Applicant
- andg -
(1) GOLDAS KUYUMCULUK SANAY! ITHALAT IHRACAT A.S.
{2) GOLDAS KIYMETLI MADENLER TICARET] ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.

(4) GOLDAS LLC

Respondents

EXHIBIT "¥Fr6*

AFFIDAVIT OF FLORENT TEROUL

This is the exkibit marked "FT6" yeferred (o in my witness statement dated 11 March
2008,

Signed.

Fiorent Tebout

Dated: ”_03.08

A165




991V

Jod s1wo Xel

" BOCOHE

_ 1 Gophny S Quantty Priced Dmﬂ?aymm‘t Pmmmm '
GOLDAS KUYURCIE UK
CONSIGNMENT  1916-5 699.25 075 200.00 00,00 15-Feb-08 $8637 306.00
CONSIGHMUMENT 1339-A 505,25 ¢ 506.00 500,60 26-Feb-08 $14504 435.00
r!'so"mas"" KIYMETLE
BB 1962-C 924.55 046 925.00 500,60 15-Foab{08 $14795 375.00
1963-A 514.55 0.45 915,00 50,00 15-Fab-08 $1470 771.00
1965-A #4.55 c45 91500 500,00 15 Feb 08 314635 425,00
1966-A §14:55 045 915.00 25,00 15-Feb-08 _ §736 385.50
CONSIGNMENT  1$13-A 9925 075 g10.00 500.00 19-Feb g $14569 46517
Be-
1968-A 935.00 [+ E L3 909.45 S00.00 19-Feb-08 $14546 B52.75
19638 a04.55 0.45 905.00 25000 19-Feb-08 $7237 737.50
1965-C 20895 0.45 208.50 250.00 19-Feb-08 $7265 728.75
TOTG-A 909.50 D45 909.95 200.00 19-Feb (18 5521 860.10
1970-8 90850 D.45 208.95 200.00 19-Feb-08 $S51S 462,10
1970-C §07.50 -D.45 S07.95 200.00 19-Fub-08 $5608 064.10
1ST0-D €06.50 D45 906,55 263,09 20-FebH8 $5802 666,10
1976-E 309.55 045 900,50 25000 #0-Feh 08 $7157 756.00
Volus Dule— +5-Fobr- FH00TH REE S0 - R T —_— e —
valug Data 19-Feb $61065 97047
Value Bale 20-Felx $27504 851.10
Total Amaunt Quistanding 123 845 078.07
.
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Chaim No

BETWEEN

SOCIETE GENERALE
Applicant
~and -
(1) GOLDAS KUYUMCULUXK SANAYI fTHALAT JHRACAT A.S.
{2) GOLDAS KIYMETLI MADENI‘.ER TICARETT ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
{4) GOLDAS LL.C

Respondents

EXHIBIT “FT7”

AFFIDAVIT OF FLORENT TEBOUL.

This is the exhibit marked "FT7" referred to in my witness stutement duted 11 March
2008,

Signed..,

Florent Teboul

Dated; "_a‘.ox

A167-




Fax SM1Z par ¢

17/00/08 02:57 oM
Confirmed
Thank you
===~ Original Message -—

From; aneesh,deshpande@sgeib.ao n <aneesh,deshpande@sgoib.com>

To: Cetin Binatli
Ce! p&rchr-bo-shipmcm@sgcib,co:d
<garsh.fischee@sgeib.coms

Sent; Thu Jan 17 15:12:57 2008

Subject; New Shipment - 300.Kgs {GOLDAS LLC - Lot ©061 « 3 month cons gament {C1]

Hi Cetin,

We confitm shipment on - 18/ 10
consignment basis to GOLDAS LL
The metal will arrive 2t DUBAI la
MONDAY.

The terms are as follows;

Quantity: 500 Kgs (ot 15
Date of shipment:  18/01/08 . F
Premiun; USE 0,75 par T
Terma: Interest of 0.5
Delivety date: 2101407 -
PS NOTE: LASTPDATEOFP

provided) ls: 21/01/2008

LAST DATE OF PAYMBNT: 23/01/2008

Please note: We will be shipping thi
Please nots the Referenct no® for thi

|
Appreciate your confirmation of the Yhova termy st your earfiest,

Thanks and best wishes

Aneesh

AN A o e Rk e o oo

ehingt @GOLDAR.dom

27/82-08
1
| |

g

19:134 Py
if

i
Ta wAnoesh ﬂESHPANDEHrIsocg ij@smg?n

£C PAR-C -BO-Shipment@socgdn. Sarah

FISCHE frfsccgan@socgsn
bee

Sutlect Re: New Fihf;)rnant 500 Kgs - EJOLDAS LLC -
Lot *651 «'3 monih consigrman[C1]

<par-cty-bo-shipment@sgeib.com>; sardh. fischer@sgeib. cod

Dubai

T‘ﬂday} - 500 Kgs of Gold Kilo bars min P95 pusity an a 3 mcidhs

by 20/01/08 (Sunday) and delivery will be made on 21/01/20h8 -

Zi .
o per annum For 3 months payabls (o SO
AY

g

ICING of Balance 500 Kgs 1885 (agains] which the above shifment is

i
fnetal out of SOUTH AFRICA
hiprment is 1944,

mh*t*i#*#*a***w*%*t*ttmt»m#tt#*o*&qI«*nitt

This message and any attachments (
Any imguthorised uss or disgeminati

Neither SCCIETE GENERALE nor
changed or
falsified,

SRRk EEENY

"message”} are confidential and mr.cndcd! solely for the addre&
is prohibited, E-mails are susceptible to piteration.
y of its subsidiaries or affiliates shall b jizble for the messngd

A168
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Fax £nis par !

ZPoRzoBg 12:89 Pa:
i T
! tigj

(-2 message ot toutes Jea pisces jointey {ci-apres fa “inessage") sont mnﬁdentpls el etablis a l'inteﬂtiiﬁn sxclugive

de sea
destinataires, Toute utilisation ou d
d'alterution,

ffiusion non autorisee eat interdits. Tout i:}css age efectronique ﬂj susceptible

La SOCIETE GENERALE et ses ffilales declinett toute responsabilits ay titri} de ce message 8'1l akede altere,

deforme ou falsifie,
LR L LEL S T D T LI TFE LY T T

Glzlilfk Uytinsi: Bu masajdaki bligl 22

akreinin dikkating gdnderiimigtlr. Haba

kurulug (lef) verveya 0glned gahislar bu
alekironlk habertagmenin iperdIal Bllgitar

1 H
g00-*9*H-rnwrnnuauouunnuﬁutwm-ﬁ

| |

:rca yukarida Isml beltrtilen yahistiar) vesvaya kurulug(lan) gin inaf oz

va girkatin badly buiundudu Topiutuktaki
kigl sorumifiuk Kabul etmamaktadly,

Bu malnin kadginin kopya egiimest, cafpltimasi, yawntanmasi va tcatEinG dufiglinimedi géndariei girkattan

alinmadry slrecs yasakir.

agmaninimesajin [gedfindeld bilghier konbo! efiimemls clabllls, Allel s§i|afrar),
Helnde bahsedlien bilgilanin tamamen doftu altfudu kanaating vammargdidis. Bu
chtierfel alrket.,

%n dolayi.dofablecek herangl bir sorumluiugy yukands ismi yazh
or kuruiuglar, gindarol sirkelin ySasticiien va by elektronix haberiagiidyi gonderen

thizin

Virls Igered harbang! bir e-postayr asia }aﬂmza gdndemseyecadimize rajmen bu g-poglanit vinis icamadin g'aranu

edamed|Jimizden, vifise karst har il

&cuﬂ!y}ﬂ’ummg; The content of this

namad reciplent{s} only. No reliencs sH
racipient(ss). Nelthar the sander company

dither for such content of for any conseg
Each and every form of reproduction; dis
communicalion tg stricty famidden,

Yyhilst we would nevar knawingly transm
you should juka afl steps that you can to

il alarak sisteminizl konumansz gerskmaktedin,

pommunication may not heve basn verifled and s for the attent! tha

piiid ba placad on such content by any person Including without Imitatigrk the named
nar Its slgtar companlas nor amy officars of anyiof tha sforenamead acg { any tabllity
#noes of any rellanca thereon and sny such llapiity Is hereby exciuded

baurs, diegemination, distribution, publication 4nd modifeatien of thia

imym!ng contalaing a virug, wa can nof guara aa that this e-mail Is vijus free and
rotoct your syetems againat vins. i
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Fax #nis pav

Hi Catin,

27782780

, *Aneagh '
t i}}_: T DESHPANDE /frisocgén To chinath@QOLDAS com
TRMCTDAT 13112/07 08111 PM te PARCT‘!’«BO -Shipment@socy
HAHHTR T FISCHERMsocgengbsacgen
" o boe

Subject  Naw Shipment - 1000 Kgs - Gal
~Lot* 242 - 3 month eonsignmean

19:A9 PuroLn
e
41
e
IH, Sarah

Kuyumculuk
1

Wa confifm shipment on - 02/01/pB (Wadnesday) - 1000 Kgs of Gold Kile bars min 995 puit}r ana 3

oG LDAS KUYUMCULUK, tatanhui
The metal will arrive at ISTANB
04/019/2008 - FRIDAY.

Tha terms are as follows:

{ latest by 03/01/08 {Thursday) and dglivery wiil be made

Quantity:. 1000 Kgp (or 31 $90,00 oze) Gold Kilo bars min 995 purity
Date of shipment: 02/01/04 - WEDNESDAY

Fremium; 2 v 0z,

Terms: Interast bf0.50% par aanum for 3 months payable to SG
Celivery data: 04/01/07 FRIDAY

PS NOTE: LAST DATE QF
1866 & 1871 {aqamnt which the 4
AYMENT : 0&/01/2008

Appreclate your confirmation of tHe above terms st your sarliast,
Thanks and bast wishes

Aneesh '

A170

RICING of Balance 500 Kgs + 500 Hga remaining undd
g shipment {8 provided ) is: 04/0112008
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. Fax émis par | 202
‘ r2/02/80

4

IRERIS Py

b
i

'

§
i
i
t
‘I 1

07/01/08 0937 AM . £e sAneesh DESHPANDE!Mgocge
bce

. Subject RE: Mew Shipment - 450 Kgs -
I Kuyumouluk - Lot £243 -3 mont
™ 1]_

Conflrmad

Thank you

colnatll @AOLDAS cofn o PARCTY-BO-Shpment@socod

L.,

|
_ o
Fram: delphine.metler@sgalb.csm [malito:dalphine.metier@sgcib.cord] On Behalt Of
par-cw-bo-shlpment@sgclb.cc’:
Sant: Monday, January 07, 200p. 10:30 AM
To: Cetin Binatl ;
¢t anedsh.deshpande®@sgeib.

L

m .
Subject: Re: New Shipment « 50 Kgs - Goldas Kuyumeuluk - Lot 2248 - 3 month mnstg‘&t‘hent {c1]

Hi Cetin,

Could you pleass confirm the stment balow?

Thank & regards. | . .
! | |

| socieT t QENERALE
Corporne & Backing

[rotphing MENER

Commodiips|Back Offce .
QPER/FICICTY 1
17, cours Vafny . ;
92600 Pute I 3
Tal: 33 {0}t b8 98 21 27 ‘

Fax: 33 (01 A8 92 48 57

dolphing mafar@egat.com ?
et saclh. b l
1 !
Anowszh DESHPANDE Ar/gocgen
(4/01/08 12:21 PM Toupinati@GOLDAS com !

SubjeciNew Shipment - 450 Kgs - Goldas Kuyumeuiuk - Lot'243 - 3
()

CopAR-CTY-BO-Shipmentgiyocgen, Sarah FlSOHERf?rfsocga/fﬂ'mcgen.
hanth conelgnment

Al71




. Tax énis par !

.

22/82-08 1811

| | ®

Hi Cetin, l i
We confirm shipment on - 07/01/88 (Mondsy) - 450 Kgs of Gold Kito bars min 985 purity orf 3.

months consignment hasis _to GOLDAS KUYUMGULUK, Istanbul

The matal will erriva at ISTANBUL atest by 08/01/08 (Tuesday) and delivery will be mads ¢n
09/01/2008 - WEDNESDAY.

The terms are as follows:

Quantity: 450 Kps {or 14 395.50 oze) Gold Kilo bars min 35 purity
Date of shipmant; 07/01408 -IMONDAY

Pramium; Qz. 1
Temms: Intarest of §.50% per annum for 3 monihs payahiqto SG
Dallvery date: 09/01/07 - WEDNESDAY i

PS NOTE: LAST DATE OF PRICING of Balance 500 Kgs 1880 (lgalnsk which the :+E'wa
shipment 8 provided ) ia: 08/01/2008
LAST DATE CF PAYM ENT. 1140172008

Please note: We wuH be shipplng ﬁﬂs matal out of South Africs, ;

Apprectata your confirmation of the abova tarms at your earllest.

§
Thanks and bast wishas ' j
!

Angesh

i
. t )
AhkktthbAarwnttttrrrrannsy *#**th**i******i**t‘ﬂ'******t'ﬂ'nx!‘l*q—*&v-&t**‘h’httlt**

This méssage and any attachments (the "meggage") are conf:.dent:.al Fnd
intended seolely for the idresaee(a). :

Any unauchorised use or ‘dissemination is prchlb:.ted E-maily are
gugceptible to alteration.

Neither SOCIETE GENERALY nor any of Ltvs subsgidiaries or affiliated shall be
liable for the magaage If altered, changed or
falelfiesd,

' LA SRR LR NS D]

Ce measage et toutas led Ipieces jointas (cl-apres i "message") sd [
rdite

confidentialy et erablid & l'intention exdlusive de pag
degtinaktairea. Toute utilisation ou diffugion non auvtorisee agt 1
Taut message electronique est susceptible d'altegratcion,

La SOCIETE GENERALE et ses filiales declinent toute responsabilirvd au vicrs

de ce meszage 0'il a etqg altera, defarme ou falsifid, :
b2 E X2 N N SRR R AR R NI E AL TR R SRR EE AR R R PR NS LY TR EREE Y PN RN

GizlHk Uyarisi: Bu masajdakl biigl sace yukanda lsml bellrllen gats{lar) vefvo kurulug{tar} 151n 1sliyazib
glreinin dikkatine gdndertiimigile, Hap ﬂe$man|n’masaj:nir}eﬁ§]ndam bilgltar kantrof epfimamig alabllir, Allci gallistinr,
kurulug {lar) velvaya Gelnet) gahalar b metinde bahaedilen digharn armamon dodrs gdugu kanaatine varmafdldir, du

lektronlk haberiegmanin lgardifl tligiaiden dolay,dofablitecek harhangt bir sorumiutudlr yukarda lami yazih geibiadcl girkal.,
v glrkatin bagh bulundufu Tapivluktakidigar kuruluglar, ginderlal girkatin yinaticied ut tu elaktronlk haterie gondaren
Kisi sorumiuiuk kabul etmemaldedl:,  ~

Bu meinin igadfinin kopya edilmesi, ¢ofatiimast. yayimanmas ve igerlflnin daglatiimes] gdnderic girkatten yhg lzin

glinmadi: aiireca yasaktir, i
Virle Igerdn hathangl bir 6-postay asla taratiniza gindermaycaedimize fragmen by 8- paetamn SIrds Igermedidiph garany
adamadifmtzden; Mrisa karai ber it tedbir alarak sisteminizi korumaniz pargkmekiad.

AL72- -
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Fax émiz nar

Sacurity Waming; The content of this

namad raciplent(s) onty. No taliance 40

teciplani(s), Naither the sender sompanyior ke slster companies nor any atficars of zny

alther for such content or lor any canseqy

communicaion 8 atictly forbldden.

Whitat va would naver knowingly transml

you shotld ke all steps ihat yeu con to brotact your aystoms against virus.

Al173

%

dmmunication may not have baan verlfied and 18 for the attention :H tha
huld be placad an such content by &ny parsen |
{

dnices of any ralianca therson and any such lialility Is hereby axglud e
Each and avery foim of ceproduction, disdlosurs, diesemination, distribution, publization and medification of this

|
|

v 1

2?/82/88 18:11 Py

Juding without limitatidri] he namod
the afarsnamed acodel any Fabillly

anything contalning a virug, wo can not guamn}aa that this e-mail i3 vips frae and




' Bhinatl @GOLDAS .com T

Ansash EESHPANDE friscegensocgen
_¥G/01/08 05:35 P :

% PAR-CTY-BO-Shipment@socgen, Barah
FISCHERfr/socgon@socgan
bee

3 i Subject RE: New { hipment - 500 Kgs - GOLDAS
- KUYUMEHLUK - Lot *244 « 3 month

i
i consignriﬁ at [C1]
Gonflrmedi '
Thenk you ;. l |
From: anss h.deshpande@sgc!b.com [mallto:aneesh.deshpande@chib.com] o T
Sant: Wedppsday, January 23, 2008 5:45 PM
Toi Catin girpatli

cet par-ctyiljo-shipment@sgcibleorn; sarah.fischer@sgeib.com i
Subject: Nig Shipment - 500 Kgs - GOLDAS KUYUMCULUK - Lot 2244 + 3 month consighment [C1]

A !
Hi Cetin, ,

I

We confirm ghipment on - 26008 (Friday) - 500 Kge of Gold Kilo taar. min 835 purity on a 3 months

consi is_to GOLDASIKUYUMCULUK, Istanbul

The metal Wil arrive at ISTANBPL latest by 27/01/08 (Sunday} and de very wiil be made an
2810172008 -HMONDAY. -

-
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[7]

Quantity: i § 500 Kga (or 15 395.00 ozs) Gold Kilo bars min 995, | urity
Date of shifihent:  26/01/08 | FRIDAY
Premium: * UsS$ 0.75
Terms: intarast of 50% per annum for 3 montha payab[a 105G
Delivary daht: 28/01/07 - MONDAY :

BE NOTE:
shipment Iy

Please nutq,

Bwéu

I

Appreciate Wur confirmation af the above terms at your sarliest.

Thanks and Eiest wishas

I
I
Aneash ¥ 4 :
-vqli:w:***:**liﬂ +_qrt+*-t*1:i1\-tl.-ntt!tw!tw*!k!r#*w*******i!tt‘\?*'tt?'!tr?‘!*w**l‘*"**
This meugyge and any atfagaments (thea *megsage*) ard confidential and
intanded igelely for tha jaddraggesis).
ay unautorised use or |[disseminatlion ia prohibited;l E-mails are

migcepti ro alteratidn.

Neither SQCIETE GENERALH nor any of its subsidiaries or affiliates shall be
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liable E r thes message if alvared, changed or
Ealsifi :

L
18 .
' LA ER A EEEN LRSS

& at toutes leg pleces jolntes (ci-aspres le “massage”] sont

Ce measn

canﬁidexﬁ lels ot etablis a l'intention excluaive dg ses
destinal ires, Toute ufilisation ou diffusion non gutorilsee est interdite.
Tout mefijage elactroniqua est guaceptible d'alteration.

& GENERALE et |ses fillales declinent touts
gage ‘il a eie altere, deforme ou falsif

Fum A RRRR A A i*ﬁiitw*www*ww***wiﬁibv:wrr,wwwf:t-qts*t**i**t*énq

La 300TH!
de ce m
dkhded nh

respongsabilite au titre

tE
.

1 Bu masajdaki bligi yrdece yukanda ismi balidlisn gahia{lar) ve . ya kurulug(lar) fetn [sml yexd

ahemnin dikiiegne gandarimiglir: Habedegmenlnimasg)in leaddindekl bligiler konlrgledimamis olablir, ANl gats(iar),
kusulug {lar) [rfveyn Ggined gahislar §u metinde bahswdiian biigherdn tamaman dodrubidugu kanaatine varmamalidir. Bu
aleklronik h

agmanin [gardigh bilglprfen dotayr,degublianak hartangt bir sorumlulubiL yukande iami yazib géndars gicket.,

va girkallin Ll bulundugu Topluluktakl dlder kuruiuglar, gdndediel girketin ydneticital be bu alaklronlk habarlesmey! gindsran
kigi sorumiuiitigkabul ermomektadir, ¢ !

BU matnin i 3 i kopya adimasi, Qfﬁslulmnm, yayinlanmas: va 1geninin dedigtin doct gondariel glikattan yazh bin
alinmadidt siegae yasakhr, ' )

Wirlly igaran ang! bir a-pastay aslp tarahimiza ghndermeyegadimize ragmen bu s-gostanin vilis icermedigini garantl
sgemadifin , vlrliss kars: har turlil tedbli alarak gistaminizl korumoniz gerakm .

ng: The comtent of this communication may ngt hava baen yoritlod and i3 for the attantion of the

t{5) ohly. No railance gholid he piacod on such contant by any persed including without mitation, the namag
thar the sender compaiy nor ity sister sompanles nor any officars of agy of the aferenamad accept pny ifabllity
githar tor slidh fontent or for any conegquoncos of any reflance thersan and any sucl) Jabiltly Is hareby excluded,

Epch and averd form of reproductcn, qieclosure, dissaminalion, distitution, publicalioh and medification of this
communicatib s omolly forbiddan, !

wWhilat we navar kngvingly rangmlt anything contalning a virus, wa can not gudrpntas thet thie esmall ls virus free and
you shauid 1 ail-slaps that you ¢an fc- protect your systams agalnst vrua. 5T
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Confirmad

Thank you i

1/08 05:48 AbA

inatll @GOLDAS com

\

To
cC

bee
Subjact

f

“Angesh DESHMPANDEArfsocgangsccgen

PAR-CTY-BO-Shipment@sacgen, Sarah
FISCHER/IVspegendsongen

RE; Naw Shignent - 500 Kgs « GOLDAS
KUYUMCULLIK » Lot *245 - 3 month
congignment (1]

.
-
.

Erom: aneegh.deshpande@sgclg com [maitts:anesash, deshpande@sgqib mm]

Sant: Mondd
To: Cetin Bifh
Ce? par-cty-p
Subject: F-W
[C1] -

Ll

, January 28, 200

7:06 PM

Please readiimference no” ag 1950

3
3=
v

Regards. i

N

e Fomardatf.

Ansash UEQH!T

IRID1/08 05:47;

Hi Cetin, 5

(]

DE Mrizocgen

I3 to GIDLDAS KUYUMCULUK, Tetanbul

H
3

E
|
|

Anpesh DESHPANDE!'/frtaocgan on 260108 06:03 PM ~—

* 10 plnauMPGOLDAS. com

! CCPAR.OTY-BO-Shipmani@sacgen, Sarah
Sib)ecNew Shloment- 500 Xgs - GOLDAS KUYL PCULUK < Lot245 - 3 month consignment

iy

)=shipment@sgetb. om, sarah.flscher@sgeib.com
New Shipment - 5 0 Kgs ~ GOLDAS KUYUMCULUK - Lot 9245 - 3 month consignment

SCHER/Mz0cgenDaocgon

w
]

Wa confirm: ahlpment on - 30!01)@8 {Wednesday) - 500 Kgs of Gold Kilg barg min 996 purity ona 3,

The matal Wit arrive at ISTANBUYL latest by 31/G1/08 (Thursday) and dlellvery will be made on
01/0212008 4 FRIDAY. ;

5 i :
The terms dp¢ as follows: ‘
<lusntity: 500 Kgs (or 1p 985.00 ozs} Gold Kile bars min $95 ;urlty
Date of shigifent:  30/01/08 § WEONESDAY
Framium: .
Terms: _ Interest of {1.50% par snnum for 3 months payabia to 8G

I . :

: 9
Dihg 62:€£7 8B.Z8-5Z i k 1 awd sjwd xeyg

Al176




|

Dalivery ﬁ 1k 01/02/p7 - FRIDAY

]

i :
PS NOTE: LAST DATE OF PRICING of Balence 500 Kgs 1901 (sgainst which thg ahove
shlpmem]] provided } ls: 01/G2/2008 . :
{AST DATE OF PAYMENT : 05/02/2008
Plaase ndt : We wiil ba shippiLg this metal out of SWITZERLAND. !

v e RS, p Helferancs no’ for thig ghinmsan :

¥

Appraciatepour confirmation of the above terms at your sarliest.

Thanks aﬁ best wishes

i
H

Aneesh & ; :
'I'k*‘ll‘i‘.l'*”*i’*lr**l‘**I'Ri’*****ﬂﬂ*ﬂ*w*#i*#*ﬁ*ﬁ*#'&krlkili*#*f*t*tt*g*g****.****a
Thiz wmepfage and any attachments {the "mesdage’) ade confidential and
intendefdisclely for thé addregsas(s).,
any unapfhorised use of dissemination is prohibitad. S-mails are
suscaptidle to alteration. i
Naither! JOCIETE GENERALE nor any of its subsidiarida or affiliates shall be
liable fi4r the massagejif altered, changed or
falsified, i i
o 3 kwwrwrrt ik i i

Ce messide ot toutas lés places jointes {ci-apres e "megage”} sont
confidefifiala et etablls a 1'intention exclusive dd ses

degtinafidlres. Toure utilization ou diffusion non dutorisee est interdite,
ToUt meﬁag,e electronigue est augeeptibla §'altaratjion. )

La SOCINYE GENERALE et :ges filisles declinent toutd responsabilits ap titre

ge ce mifeage s'il a etie altere, deforme ou falsifile.
L R R Rk R g R R L Rk Ll s o P A B R i U PR vy

GizltHk Uyaqi: Bu meaaldakl bifgl sadece yukanda ismi bellvtiten gahis(lar) veivpya kurulug{lar) l¢in ismi yazil

alicimin dik F‘ na ginderiiml gtir. Haperlegmeninimesajiy (Gegindaki bligller kentrol adiimamis olabillr, Allel gahce{lar),

kunilug {lar) pdveyd UgOncd gahisler Hu mellada Dahsadiien bilgllenn amamean dadrypldufju kanaatine varmamalidie. By

clektmnix hasgriasmonin icerdigl tligibrden dolayi.dodabilacek harmangi bir sorumbullBu yukands lsml yazl génderict girket.,

ve girkatin baSs bulundudu Topluiukiag! dijer kunluglar, gndorlel girkalin ySneticlier ¥ bu elektronlk haberdegmayt génderen

Kisl sorumiuiligiabul oimemakiagle, | -

Bu mainin carginin kopya odiimési, ggfaitimas, yayinianmeaal ve iperidinin dedistirilnael gtinderiei glrattan yazih kin

aunmaiy 99¢fds vacakhr, ; : :
Virls igaren Neghangt Bir o-postays asli teraflnza gindermeyacefiimlze rafmen by eigostanin viris igemadigini garant :
adumedigimigden, virGse karos tier {00p bl alarak sisleminlzi korumaniz garakmeiriedir, :
Sacurlty Wating: The contant of this sommunication tnay not have been varlflad and le for tha attention of the
nemad reciphgi{s) only: No rollance-should ba placed on such comtent oy any paresh induding without fimitailon, $ha nemea
raciplani(s). hegther tha sender sompany nor its slaler companies ner any officers of Ady of tha aloranamad accept gy Fabliity
nithet for sucti Jontant or for any cansdquencas of any rellance thareen and any such fablity is hersby excluded.

Each ang avq b ke of rapreduotion, discloaurs, disssmination, dlstribuilon, publicatiog and modification of thls
ormmunicatargs stictly forbldden, :

hilat wa wolll naved knowingly lransmit anylhing containing 8 vifus, we can nat guatkniae that thig e-mafi s viras frea and
you ahould takd el slaps that you can © protact your systeme agalast virua, )
i
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Fax énis par

(80208 01:36 PM

Conflrmad

Thank yau

chlnatl @QOLDAS. oo

To +Aneesh D
o PAR-CTY-

Z?/0Z2/88

SHPANDE/rfancgoy
Q-Shipment@socgl

FISCHERMsocgeng@acsgen

bee

Bubject HE: New Shipmenl - 300 Kos -.G%LDAS

Kuyumeul
(53

= Lot 246 - 3 mont

19:A9

i

égsccgen
rH Sarah
i

]
It

) tonsignment

i

From: aneesﬁiﬁe;ﬁbande@sgdtiﬁoom [malftin':aneesh.dahpande@sgc‘b.com] )

Sant: Friday, February (8, 2008
To: Cetin Binatli

2:24 PM

Cet par-cty-bo-shipment@sgeib, :Lm; sarah.flscher@sqclb.com
Subject: New Shipment - 300 14Js - GOLDAS Kuyumculuk - Lot °246 -

H) Catin,

\Wa confifm shipment on « 11/02408 (Monday) - 300 Kga of Gold Kilo bats min 888 purity
' das Kuyumeuluk, istanbul
latest by 12/02/08 (Tuesdoy) and ddivery will be made

meatha g glg to G
The metal will amva st ISTANBU
13/02/2008 - WEDNESDAY.

Tha tarms are as follows:

CQuantity:

Date of ahipment:

Premiun:
Terms:

300 Kga (or 8

—LS3 0.20 Dot Tr, Q2.

Interast of

597.00 ozs) Gold Kllo bars min 995 purity
11/02/08 { MONDAY. ‘

Dslivery date: 13/02/07

pS NOTE: LAST DATE OH

< WEDNESDAY

the abovk ehipment s provided

1s: 11/02/2008

" LAST DATE OF PAYMENT : 13/02/2008

Flaasge rote: We will be shipptng% this metal out of SWITZERLAND
Plaass riote the Raference no® for th 1974,

Appraclate your confirmatien of
Thanks and best wishas

Arigesh

T T I T ALt a s AR s 2 R R A A S A R R AR LA S A thl

he above tarms at your carllest.

§160% per annum for 3 months payabi? lo SG

H

{

WA W RN RN KKk ok ko

This message and any atfachments (the 'message’) are confidential

intanded solely for cthe
any unauthorised usge or
gugceptible to alteratiq
Nelther SOCIETE GENERALH

addressas (&) .

i~}

A178. ...

dispemination Ls prohibited. E-mails are

nor any of iks subaidiarie‘4 or affiliate

o s

|

3 month consignmbiit £C1]

> S
)

PRICING of Balanca remalng 300 'Js against 1916 (aﬂLlﬁst which

LIS N

1
bhall be

l
11




Fax émis par

liable for the message if altered, changed or
falsified.
LR EE EESEEE T

Ce message et toutes les| pieces jointes {cl-aprea la
confildentiels et etabliz a l'intention exclusive de
destinataires, Toute uwtilization ou diffusien non au
Tout massage electroniqui est suaceptible d'alteratid
La SOCIBTY GENERALE et sbs filiales declinent touce i

de ce méssage s'il a ete|altere, deforme ou falglfie
*t*'ﬁ*#**tfkﬂ!**i*tt#*!** F********"*fﬁ."*‘-ﬂ“kk&*!'ii’#t'ti(l

Glzitltk Uysrise: Bu meaajdaki bllgl sach

3es

27/02-88 19:49 Pa:

kRl
!1' L3
: i
M

"meesaga" ). doh

toriges ast in Brdite,
b1, )

responsabiliteldue ticrs

1
LR 2T T ERE L LI

ahetnn dikkatine géndariimigtir. Habsgs
kuriug (farhveivaya Gictinel sahighar by
alaktronik habordesmenin igardl bliglle
vé girkatin baglt butundudy Topluluktak!
gl sorumluluk kabul stmamekiodir,

gmanin/masalm [cengindaki bligher konirol ed

J
@ yukarida tsmi beilrtitan sahis{lar) verveyd kurulusilar) Igin (ym )tclur
{k{l

stinds bahsedilen bllgitarin tamamen degre otduiu kenaating vamis
ddfayr.dofjatilecak herhangf bir sorumiviuguyukarida ismt yezd gd
et kuruluglar, gdndaricl girketin yoneticlon vo bu elsktronik habarlgy

memin olabilir, Alie! ¢

8u matnin lgari§inin kopya adlim ésl, coddbilmasy, yayinianmas ve lgasinin de{%zlrﬁme# genderiel sirkattan yadlkizin

alinmadid) abrace yasaktr,

Virle igaronihothangl bir o-postayt asly tdefiniza gindemayrcedimlize ragmen by a—pos' P vistis icerm acigin b
edemedigirmizdan, vinise karsi har tnD Mabin atarak sisteminizi karumaniz gerekmokted]:,

SncurltyWérnlng: Tha contant of this

communication Is strcty forblddan,

mmunication may not have been verifted shd Is for the attontion
namad raciplent(s) enly. Mo raliance shduld be placad an such content by sny person Ineluding withaut limitatt
racipiani{s}. Nalther he sender company fier its slatar companies ner any afficars of any ¢f (ha aforanamed &
&lther for sugh content or fot any consaquphcas of any rellance theresn and any such ity & haraby exclugad]
Each and svary form of repreduction, disdusure, disseminatian, distithuien, publication ahd medifcation of thiy

1sny Habllity

Whitst v would never knowingly transmitanything cantalning e vinus, we cen net guarantes that this e-m alt iz ‘-f'l{ % frae ang

you should take all staps that you can fo grotect your systems apainst virus,

Al179
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. Fax é&mis pap 27/82/63

1

cbinetl @GOLDAS .com To

13102108 01:20 PM ]

¢¢  PAR-CTY-BO-Shipment@socg
' FISCHERMzacgangdaocgen
: bce

[Ct] |
Confirmed

| .
Thank you I i

Ansash DEEHPANDEHrfsocg&r::pwcgen
h, Sarah
l
Bubfect RE: Naw SHpmant - 500 Kgz - CPLOAS
Kuyumcululd - Lot "247 - 3 manthldbnsignment

1811t Per 4

5

From: angesh.deshpande@sgcib/ bom [malltg:aneash. deshpande@sgciucam]
Sant: Wetlnesday, February 13, 3008 12:07 PM -
To: Cetin Binatll . '
Cc: par-cty-bu-shipment@sgcib.cpm; sarahfischer@sgelb.com

Subfect: New Shipment - 500 qu' - GOLDAS Kuyurnculuk - Lot 2247 - Jmonth consignmebt {C1]

HI Catin, ! i

consignment basia to Goldas Kuimeuivl, Istanbul

We confirn shipment on - 15/02/08 (Friday) - 500 Kgs of Gold Kilo bers rt?n 995 purity on aBlmontha

The metal will arrive at ISTANBUU fateat by 17/02/08 (Sunday) and defivbry will be made'orf”

18/02/2008 - MONDAY.

The terms are as follows:

Quantity: 500 Kga (or 15 895.00 ozs) Gold Kilo bars min 995 putity
Date of shipment; 15/02/08 - RRIDAY

Preraium: '

Temms: Intareat of 0.60% par annum for 3 manths payable o SG
Delivery date: 18/02/07 -MMONDAY

i
PSNOTE:  LAST DATE OF HRICING of Balancs remaing 500 Kga.against 1918 (agy
the above shipment [a provided ) k: 15/02/2008
LAST DATE OF PAYME m 1 18/02/2008

Flaage note: Wa wiH be ahippmg ifs motal out of aqumﬁfdm i

Appraclate your conflrmation of the above terms at your earlisst,

Thanks and best wishes .

1

i ;
Aneesh ]
EARREAF AL A b AR A XA KK *iittwtffn\!w**htiln'!i!***ﬁ***&ﬂ****i****iii
This megsage and any attajhments {the “message") are confidential ai
intandad molaly floxr the afldreagseais).
Any unauthorised uzs or dissemination is prohibited. T-mails are
guaceptible to alterakion.,
Neither SOCIETE GENERALE nor any of its subsidiaries or affiliates |

nst which

phall be

13




 Pax 6mis par ! : 27/62/08

:

e e

ig:i1 Pu:

kurulug {lor) vaiveya Ogbnol gatnstar bu rigtinda bahsadiian bitgllerin tamamen dodru oldbfu kanasting varmam

altered, changed or :

'

liable for the mesazge 1
Ealaifiad.

LA LR R AR SRR LS

iieces jointes (qi-apres le Lmessage") 2GnY

Ce measage ab touted lea
L'intention exclusive de ses

confidentisls et etablis
degtinataires. Toute utl
Tout meagage electronion
La SQCIRETE GEMERALE et 5

de c¢e message 3'il a ote
AARAK T LRI FFPHNRANNFE & o *n

jmst suscepsible d'alteraticn,
filiales declinent toute responaabilice

ltere, deforme ou falalfie,
LR EE S ESNESELE LR SR L EEENE R Y] ﬁﬁ.l(l"ﬂ'**#ir*i**r:

Giziltik Uyamm: Bu mesajdakl bligl sadgde yukanda lsm! dsitriliien gams(lar} verveyalkurulug(iary igin Ism)
alsinen dikHating génderilmigtlc, Haberbgmaninimesajin lgardindeld Bigiler kontrol sglimemig ofatilir, Afie] 5o

alekironik haberlagmanin tgerdigl bilgilards datkaynsndanlienek harhangt bl sorumiviuge yukanda terml yazili g3n
vé& Hratin bagl buluncudu Tapiulukiakl dBer kunduslar, gindarid gitkalin ydneticilar ve Hu slaktranik haberey
¥l$! sorumiuiuk kaby] stmemekisdir, ! )

BU mainin igariinin kopya ediimest, agalimas(, yaynlanmas: va lgediinla dag!gﬂdimas‘gﬁnderici qlrkettan yayy
uhinmadil elirsce yagaktr,

Virds igeren harhangl bir a<posiay! asia toletiniza pondermoyecafimiza rafmen bu e-posknin Wrds igermedijin |
adsmadifimlzden, viriss kara her Wil teebin alarak sistominlz korumanz gorakmektady.

Sacurity Waming: The content of thies ddmmunicailon mey not hava baan vertllad ai\d {s for the attention
named recipiont{a} only. Mo reliance-shi Id ba placed on sugh contant by any person inkduding vathaut limitatict
raciplant{a). Nelthar the sandar company

Each and maery form of rapradustion, dlsc?oaure, disseminaifon, distribution, publicetion and modifeation of this

communicaton 1s striclly foroidden, ]
Whilst we wouid naver knowingly tranzmif anything containing a VIPUE, wa can ot gueran®e that this e-malil is WA

you should take gil stops that you can to y{wotactyour.ayazms againgl virus, ‘

"

L ——————_

o 1 — b

i
i
o

isation cu diffusion non autbrigee est intkidite.

b1 titre

SR

I

etlar),

ir. Bu
arich giret.,
W qinderen

PRz

;aﬁanﬁ

4
bl the
hilthe nared

hor ita slater companies nar eny officors of any &f the alorenamed accapilany Habliity
sithor for augh oontent or far any concequiincss of any reliance thersan and any auch Lalikly Is naroby excludady -

s fraa and

: 14
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Fax émis par : 33 1 42 13 &5 48 5G COMMODITIES 86-83-88 13:42 Pg!: &~29

Te -Aneesh DESHPANDEAfsocgen@socgen

o PAR-CTY-BO-Shipment@socgen, Sarah
b FISCHE ! r/socpen@socgen
[h e

Subject ®E: New Shipment - 500 Kgs - GOLDAS
KIYMETLI « Lat *274 - 3 month consignment [C 1]

chinatll @GOLDAS .com
22/01/08 01:00 PM

Confirmed

Thark you

From: aneesh.deshpande@sgetb.com [maifto:aneesh.deshpande@sgcib.com]

Sant; Tuesday, January 22, 2008 1.55 PM

To: Cetin Binatll

Cci par-cty-bo-shipment@sgcit.com; sarah.fischer@sgcib.com

Subject: New Shipment - 500 Kgs -~ GOLDAS KIYMETL - Lok °274 - 3 month consignment [C1]

Hi Cetin,

Wa confirm shipment on - 23/01/03 (Wednesday} - 500 Kgs of Gold Kilo bars min 395 purityon 23

months consignment bagis_to GOLDAS KIYMETLI, istanbut
The rmetal will arrive at ISTANBUL latest by 24/01/08 (Thursday) and delivery wilt be made on

25/01/2008 - FRIDAY.
The terms are as follows:

Quantity: 500 Kgs {or 15 995.00 ozs) Gold Kilo bars min 995 purity
Date of shipment: 23/31/08 - WEDNESDAY
Pramium: US$ 0.75 par Tr, Oz.

Tenmns. interest of 0,50% per annum for 3 months payable to SG
Delivery date: 25101107 - FRIDAY

PSNOTE:  LAST DATE OF PRICING of Balance 500 Kgs 1896 (against which the above
shipment is provided ) is: 25/01/2008
LAST DATE QF PAYMENT : 28/01/2008

Pleasa note; We will be shipping this metal out of S3QUTH AFRICA
Pl ® fnrthis shi 1550

Appreciate your confirmation of the above terms at yeur eardiest.
Thanks and best wishes

Angesh _

Ak bk kAt R R P R TR TN R L LA O R ECE RN AT TR A AR RNNNANAE AN N R RNk k bk b ek kv ddrrrmeny
This message and any attachments (the "message”) are confidential and
intended folely for the addressea(s}).

Any unauthorised wse or dissemination i= prohibited. E-mails are
susceptible to alteration.

Nelther SOCIETE GENERALE nor any of its subsidiaries or affiliates shall be
liable for the message if altered, changed or

16
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Fax émis par @ 33 1 42 13 65 448 3G COMMODITIES 86-83/88 13:42

&

falsified,

IEETEXR S 822 & 4
Ca memsage et toutes les pieces jointes («i-apres le "message"} sont
confidentials aF etablis a lt'intention exclusive de ses
destinataires. Toute utilisarien ov diffusion non aukorisee est inkerdite.
Tout message elecrronigue est suscaptibie d'alteration.
s SOCIETE GENERALE et ses filialas daciinent toure responsablilite au titre

de ce message 5'il a ste altere, deforme cu falsifle.
et e TR R PR R T EE R R LR R L L SRR AR RS S R A R AR R LR SRR AR AR E R LR ENE LS SR EE]

Gizlitix Uyansue; Bu mesajdaki bilgi sadece yukanda ismi kefirtiien gams(lar) vefveya kurclug(iar) igin [ami yazilit
aliciin dikkatine génderiimigtir. Haberegmenin/messhn icerigindati bilgiter kontre! edilmemig olablir, Alicl gahiglar),
krulug {far) veiveya Ugiines gamelar by metinge hahsediten vigilesin tamamen dogru oldudy kanaatine varmamaetidir, Bu
elatitronik habenagmenin igerdigi bitgilerden dolay,dogabiecek herhangt bir sorumlulugu Yukanda lsmt yazils génderici sirket.,
ve girketin bagh bulindedu Topiulukdakl digee kurdluglar, gdndarie? glketln ybneticilart vo bu elektronik habesegmeyi ginderen
Kigi sarumiuiuk kabul etmemektedin

Ru melnin iceriginin kopya edlimasi. cagatiimasi, yayinlanmase va i¢arlginin dagistidimasi gindericd gifketien yazi i2in
alnmadii silrece yasakitr,

\Airds igeren herhangl br e-pastay asla tarafiniza glndermayecedimize mjmen bu e-postanin virls igermediging garanti

-edemedigimizden, virdse kars: her 00 tedbid alarak sigtamlaiz] korumaniz gerekmektadis,

Security Waming: The cantent of this communication may not have been verifiad and |s for the attantion of the.
named resiptent{s) only, No reliance should be placed on such caalent by any person inciuding without imitation, the namead
rocipiant(s). Meither the aender company nar its sister companies nor any Gfficers of any of the aforenamad accept any Hability
gither for suEh cantant or for any censegquences of any relfance thereon and any such fability is hareby excludad.

Each and every farm of reproduction, disclosura, dissemination, distriaution, publication and modification of this
communication is strictly forbldden.

Witilst we wauld paver knowingly Transmit anything contzining a virus, wa ¢an not grarantes that tis e-mail is virus free and

you shoud take ail staps that you can to protect your systems against virus,

16
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. Fax é&nis par | .
B Z7/82-98 1314t Pa:

- S ; IT_
@

|

¥

i
cblnnﬂl@GOLDAB.COfl’l To PAR-CTY-&O-ShIpmem@aocg
12/02/08 02:59 PM e¢ Angesh DESHPANDE/fisocge
bee )
Subjacl RE: Naw Sr}ipment - 500 Kyjs -

KIYMETL! Lot *289 - 3'manth
%
Confirmed
Thank you |

{

From: delphine.metler@sgcit.com [malito:delphine.metlef‘@sgcib.comj On Behalf Of
par-cty-bo-shipment@sgclb.com’
Sant: Tuesday, February 12, 2008 3:23 PM

To: Cetin Binathi
Cc: aneesh.deshpande@sgclb, . -
Subject: New Shipment - 500 s - GOLDAS KIYMETU - Lot @289 -3 fnonth cansignment [C1]

+

Hi Cetirr,
Could you pleage confirm the following shipmerit?

Thanks & ragards.

o sociE CENERALE
Corptrwte & fanking

Dalphine METFER H
Commaoditias Back Olce .
OPER/FICICTY
17, cours Yalmy

Tak: 33 (0} 5§ 962127
Fax; 33 (0N 44 02 49 87

Hi Cetin,

to Goldas Kiymetii, |stanbul
The metal will arrive at ISTANBUL latest by 14/02/08 (Thursday} and defivary will be madaon

15/02/2008 - FRIDAY. ' ' i

We confirm shipment on - 13/03/08 (Wednesday) - 500 Kgs of Gold Klo bacs min 985 puua@y anz 3,

Tha tarms are o5 follows:

Quantity: 500 Kgs (ot-115 995.00 ozs) Gold Kilo bars min 995 purity
Date of shipment: 13/02/04 - WEDNESDAY

17
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Fax énis par !
e et e e : : 20782788 18:11 T

3

z

Premium: Us$ Q.76 ps[[[c, Q2.

|
Tatms: intarest of (160% par annum for 3 months pay_able’to 3G
Dalivery date: 15/02/07 + FRIDAY ’ ;
il
PS NOTE: LAST DATE OF PRICING of Belance remaing 500 Kge against 1913 (aghinat which
the above shipmant ia provided §la: 15/02/2008 ;

LAST DATE OF PAYMENT : 156/02/2008

Pleasa note: We will be ahippingfthis metal out of SWITZERLAND
P N ° f 77.

Appreciate your confirmation of #he above terms at your earflest.
Thanks snd best wishes '

Aneesh ' i
R EARARTE R IN R TEE T A b rnwh bbb kp bbb rrzsrdorrrhrhnrrbwnvffduanrien
Thip megsage and any attachments (the 'message") arg confidential piad
intended solely for the-addressesfyj. 15
any unauthoriged use or dissemination is prombiued E-malls are
susceptibla to alteration.

Neither SOCIETEZ GENERALE nor any of ice subald:.arles or affiliate$ shall be
liable for the message }f altered, changed ox ,
faleified,

EE 2 AR E T S %3
4

Ca message at toutesd lef pieces jolntes [ci-apres le "massage*) spnt
confidentiela er stabllk a l'intention exclusive de|ges
destinataires. Touta utflisation ou diffusion non autcrisee est iprerdice.
Tout pessage olesclronigue gt cumcepkible d'alteration.

La SOCIETE GENERALE et ges filiales declinent toutelresponsabille

de ce messgage £'il a aeta asltere, daforme ou falaifie,
wtk-qb#wta***gitk**w*-ﬂ*ﬁ*i‘wrtkiigzr*if****w\rr**w***#*tt*w&***}t**w ke dk R w g

rau titre

aletnin dikkatine g¥ndariimistts, Haberdegmeninfmegalin igenfindak! bligiler kentrol pdlimeris otabilir, Alle! friltuslar),
urulug (05r) Vérvaya Qolinell satvalar By motinde bahsediian bligilern temamen dogr bidufu kanaaling varm g aluhr, Bu
lesciron/k habartesmanin icardhji bligliprden datay dogebllacex herfiang blr sorumividdy yukaada jami yaziyi Sndericl sirkst.,
ve girkelth bagl bulundugu Topluluitat difer kurulugtar, ginderici girkatin ydnaticlier ve tu elektronix habariganeyl génderan
kigl gorumiuluk kabul atmam akiedir.

Bu raatnin igeridinin kopya ediimsst, gpdatiimasl, yayirdanmast va icatifinln dofistiimaes! gdnderded gitkettan ydzit lzin
ahinmadsfy sUraca yasaktr, E

Atk Uyzeim: Bu mesajdakl bilgl gidace yukarida lsmi betirtilen gamsa{far) vu’vE;o kurutugiiar) fein | 1 yazil

farsfimza gindermayesafiimiza rogman by e-postorin vleds tgarmacd g garanti

Viriig igoran heshangt bl a-postay asl
tod birt atarak sistaminlzi kommarug garskrnoktadiy,

ademadifimizdon, virdza kora( her Wr

oo

a
Bacurity wWaming: The contant of jls communication may not have baan vorifidd and ix far the attenthsh of the
named racipioni{s} only. Mo rallance shouid ba piacoed on such content By any pmgn-includmg without Iim(don, the namen
raciplani(s}, Nelthar the sendar campiny nor its slste? comparisa nor any officars of dny of tha afarsnamad cpt any liabllity
elthat for such content or for any consgéquences of any reffance thereon ard any sugH-labiity 18 hereby excl
Each and wvory form of repreduciion, disclosura, dinsamination, distdbution, publicatipn and moglfication of \s
communication is stricliy korkidden. f T
Wihllet wa would nevar kaowingly traremit anything cortalring a-wirus, wo can rot gu
you should take afl staps that you ¢ail to protact yeur systamas agalnst vivus.

FanYea that 1his ewmaol) } flrug fraq and
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Fax emis pae 22492788 19183 Pul o

A

ehinatil @GOLDAS,

To «Aneesh D SHPANDE/rsocoakids
DBO2/X08 11:35 AM ¥ oagen

e¢ PAR-CTY- C-Shipment@sacy
o F!SCHER!{Jsocgan@socgen i

Subject Re: New SHipment 1500 Kos - DS
KIYMETLI- |ot 285- Back to 8ag

Confirmed

Thank you

t—— e ——

~=ws= Qriginal Message «-- .

From: ane%h;deshpunde@sgcib.corﬂ <aneash.deshpande@ageib.com>

To: Cetin Binatli .

Ce: pac-ctybbo-shipment@sgeib.comf<par-cty-bo-shipment@sgoib.com>; saratifischer@sgeib.coms | |
| <garal. fischer@agoib.coms : |

Sant: Wed Feb 0612:24:01 2008 |

Subject: New Shipment 1500 Kgs - Cr&)LDAS KIYMETLI- lot 285- Back to Back [C1}

Hi Cetin, i ;
' i
We confirm shipment on - (8/02/08 ﬁouw 1500 Kga of Gald Kilo bars m}.n 993 purityon a Bﬁi to Buek
basis for GOLDAS KIYMETLI, ISTANBUL _ ! !
The metal will arrive ai [STANBUL i:y 10/02/08 (Sunduy) and delivery wiil b? made on 11/02/2004 s Maonday.

The Wrms dre as follows:

Quantity; - 1500 Kis or 47 993.00.00 o2s Gold Kilo bary min 995 pusy ‘
Date of shipment: 08/02/08 - Friday
Premium; USS 0.45 per Tr. Pz,

Payment Tarims; The consignme i3 1o be priced and paid latest by the 10thhworking date of ammi r;k
Delivery date: [1/02/08 ~ Mbnday

ing ia 26/02/2008 |
ENT IS - 22/02/2008

PLEASE NOTE: Last Data of
I LAST DATE OF PA

Please noter We will be ahipping this fnetal out of SWITZERLAND
Please nots the Referance no® for this khipment is 1970,

Appreciate your confimation of the above tarms at your earliest. "

Thanka and best wishes

. A i
Aneesh : l
\‘**#*!’!Hﬂ‘i#‘**‘d!*?!ﬁ****i**### t#ﬁ*ll#!*tii*!'F*'*H*O**F*#Pﬂ'#ﬁ*'**h*t**ﬁ '

(3],

This megsagk and uny attachments (th {mcssagc"} are confidential and intendedigolely for the addres s
Any unauthgrised use or disgseminaciod |s prohibited. E-mails are auscsptidle to afteration, i
Neither SOCIETE GENERALE nor of ite subsidiaries or affiliates shall be likble for tie message {flaltared,
changed or )
falsified. i

LR L F T A ] . i|
Ca mensege et toutey l6s pleces jointes+(ci-apres le “message”) sont confidenciels e¢ ctablis a Pintentiod éeclusive
da sng N "
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Fax eM15 par 27/02-88

destinataites. Toute utilisation ou diffission non autorisee est interdite. Tout mdssage elecronique e
d'alieration,

1950

il ugceptible

- I
La SOCIBTE GENERALE ot ses fiRales declinent towte respongabilite au titrejde ce messags gl 3 Ltd aliers,

deforme ot falsifie. | .
LER AL L L L ey Ty Y N T T T E  ah T2 Il e L LT T T Py

i
Giziilk Uydnsi: Bu mosaldakl bilgl vad J_ce yukanda lsmi bafirtilen gatus(lar) vorvays kurulug(lar) lgtn lsm
alicinin dikkatine g&ndarlimigtir. Haboftegmantn/magajin Igsti§indakl bligiar kontrol acimemls olablilr. Aligl
kurulug (lar) vahaya OgUnel gahialar bu fmetinde bahsallen bifgllenn (amarnan dogri ¢ ufiu kanaaline varma

RZHI
E(iar),
dir. Bu

gloktronik haberegmanin igerdidt bitglierdan dolay:,dodabllacek horungt bl sorumilugu yukarida lsmi yozie b
ve yikalin Bagh bulundudu Topluluktak: qier kutuluglar, gdndadd lrxatin yBnaticias vo by slektronik haberlag]

dbrci girkal..
g gtindaran

kigi sorum]uluk kebul gtmam ektedlr.

alinmadid siirece yasakti,
VirDs lgoran hethongi bir o-postays asia tifafimza gdndarmayscedimize radmen bu a-posdtanin virts Igarmadidin
edemedidimizdan, viriga karsl har 0 fdbld alarak sisteminizi karemaniz gerakmekte }ir.

Bu mefrin Igarfinin kepya odilmasi, sodfibimasr, yayintanmas: va igardinin dedlsirimodi gdndarici sirkattan yaL zin

pranti

Bacurity Warning: The contant of (hils
named ragipient{s) only. No rellanca sf
recipleni{s), Nalther ihe sander compa
sither for such contant or for any conseq
Each and uvery form of reprocuction, dia
communicatian (s stetly tarbicidan, ;
VWhilgt we would naver knowingly ransmi Bnything contalning & virus, wa can rat guararTas that thig -mail Is v
you shauld take all steps that you can to protect your sysfoms agalnst vicua, ;

ommunigation may not hava baen veriflad and Is for the attantiol
MG ba pfocad en such tantant by any person Ikcuding without Hemitad
oF its $lster companies nor any oftficers of any bf he afsranamed ac
nces of any raliance tharetn and any such labilley |a hereby exciuded
bsure, dissamination, disttaution, publication 4nd modificallon of Ihis

i

'f
s

} tha
1| tha named
any llsbility

d
r.qi frea and

TTA187
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Fax émis par : 27/82/88 19109 Pu: I

| S
E i If;sz 'g
j l N
chinatll @GOLDAS #“ Te -Aneesh DE_?SHPANOEH{:‘BGCQQ! socgen
0702108 11:11 AM ! cc PAR-CTY- O«Shigmem@socgw . Sarah
i FISCHER/#¥/sacgan@eocgen
I boe
. Subject Re: New Shipment 50 Kgs 9988 BOLDAS
. KIYMETLI-ot 283- Back to BacgC1}]
Confirmed ]
Thank you , :
|
H | l
-s-=» Qrigina| Message «-=-- i
Fronu aneesh.deshpande@sgoib.cosr <aneesh,deshpande@apeib.com> i
To: Cetin Binatli 4
Ca: par-cly-bo-shipment@sgeib.corh <par-cty-bo-shipment@@sgcib.com™; sardh. fischeriFsgeib.cony |
<aarah, fischer@agoib com> l
Sent: Thu Feb 07 11:49:07 2008 |, _ i
Subject; New Shipment 50 Kgs 99865 GOLDAS KIYMETLI- lot 283- Back tp Back [C1] f
. :
Hi Césin, :
f |
Wa confitm shipmens on - 08/02/04 I FRIDAY - 50 Kgs of Gold Kilo bars rik 9999 purity on a B Gk to Back
basis for GOLDAS KIYMETLI, ISTANBUL _
The metal will arrive at ISTANBUL, by 10/02/08 (Sunday) and delivery will be made on 11/02/20 - Monday.
The terms are an follows: ; . I
Quantity:; 50 Kgs or 1 607 éc oz Gold Kilo bars min 9999 puricy !
Date of shipment:  08/02/08 - Fliday i
Premium; US$ 0.45 per T}, Oz, lﬂ»
Payment Terms; The conmigryrent is to be priced and paid Iatast by the lﬁth working date of al
Detivery date: 11/02/08 - Monday
PLEASE NOTE: Last Data of[Pricing is 20/02/2008
LAST DATE OF P4 WENT I8 - 22/02/2008
Please note: We will be shipping this metal out of Switzerland
Flense nots the Referencs no® for diib-shipment is 1971, [ J
Please note, this shipment witl be skuted together with shipment ref no® 1970 }mdat One Airwaybl E
Appreciate your confirmation of thd sbove terms at your carlieat.
Thanks atid best wishes 0
Ancesh | | |
tFlbill‘**4!'!.*0*##*#***#“##‘# ITITR LSRR LA TV T I LI IR RIS A b e th el |
This mestage acd any atachraents |the "message") are confidential and intended selely for the add % vea(s),
Any unauthorised use or dlssemination is prohibited, E-mails are susceptible 1p alteration,
Neither SOCIETE GENERALE not any of ity subsidiaries or affiliates shall be Habie for the messags if altered,
changed or q
falsified. .
EAHP N ERE
Ce magsape ot tontes le pieces joirLLs {ci-aprea le "message™) sont confidentiels &t ewablis a Fintenhdn exelusive
e i
, i
l ; 21
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Fax émis wvar

i
destinatafres. Toute utilisation ou difflssion non sutorisee est interdite. Tout mel
J'sbieration,
La SOCIETE GENERALE et ses {il{ales declinent toute reeponsabilite au titre

deforme ou falsifie.
EASA LAl LY FLELE LTI ET ET YT LS 39

Qtziilik Vyabhist: Bu mesqjdakl biigl sadetbo yukarda lamt bellrtlisn gahis{lar) va/veyd
alicimn dikkating gdnderlimigtly, Hobegdgmanin/mesaln geddindak bligliar kentrol ad
kurulus (lar vesveya tglingd gahister bu hetinds bahsadilen biglarn tamamen dagn old
elaktronlk haberlagmanin igardi! biigllorcdeh dolay dagabitecak hertangl bir sorumiulugu
va glrkotin begll butundofu Toplulukbaki der kuruiuglar, gancend sirkalln ydneticleri va
klg sorumlutuk kabul stmernektadlr:

33603 Glectroniqus of

e co messags 'l a g

L4l Hmn»*m*wwuuw*w*:nnm«nhwﬂu

2¢/92/00

|

kunalysilar) fgin tam
mamis olabilir, Alicl gt
fiiu Kanaating varmam
yukarda lami yazi gil
bu glekbronik biaberles

8u metln igerginin kopya adiimes), sogdblmasl, yaymtanmas: va lead§inin dediatirllmas
slinmadit slirace yasa ki,

WIrds lgoten horhangi bir e-postay asla
edam edifimizden, virige karst har tDRD ¢

Jecurily Warning: The contsnt of thla
named resipiont{a) anly. No rallance sh
taciplemie), Melthar tha sender company
ghther for su¢h content of for any conseq
Each and svary farm of repraduction, dis
comiunlcation is strctly forblddan.
Yihitat wir whuld nevar knewingly tranymt
you sheuld ke alt staps thal you ¢an te 4

ld be placed on such contant by any person |

ogno, dissarnination, distibution, publication

anything contalning & vinug, we can nat guaran
rotact your systams agalhst virus.

-Al189

fini2e géndarmeyecagimize rafimen bu e-posfamn virds Igermedigini
bIN alarak sisteminfzl korumaniz gacekmakted)r.

mmunicatlon may not hava baan verifisd ahd Ia for tha attant

lan
| luging without limitat
r ita sister companies nor any offiozra of any ¢f ths aforonamed Ao
88 of any rellance thereon and any such fiatfliity s hareby sxcluded

ginderel glikatian vad

d raackfication of this
that this a-malt I5 +in

19:89 Pu .
f'.‘-
|
5\ .

s

useeptible

altere,

21|
{lar},
Ir, By
riel shrket.,
f géndaran

dzln
;Liranti

i
the

the named
any llability

g

free and
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8 par ) 2378204 -

. 1811 Pu:
O
colnatl @GOLDAS. com To Ancesh OHSHPANDEMsosgerdbsongen
08/02/08 01:57PM cc PAR-CTY-EO-Shipment@socgdri. Saran
{ FISCHERIfsocgen@socgen
hee
Subject RE: Naw Shipment 1000 Kgs - G GLOAS
KIYMETLI-Iot 285- Back to Back [C1]
Confirmad ‘
Thank you
From: aneesh.deshpande@sgdlbicom [malltaraneesh.deshpande@sgch.com]
Sent: Friday, February 08, 2008 2:49 PM
To: Catin Binathl _ :
Ce: par-cty-bo-shipment@sgcib.bom; sarah,fischer@sgceib.com
Subjact: Fw: New Shipment 1000 Kgs - GOLDAS KIYMETLI- fot 285- Back to Back [C1)
!
Hi ! ' s
| apalogise.... please read quanitties wehere ever mentioned as_ 700 Kgs.
. 3
! 1
Piaase be caraful the quantity 1s1700 Kgs.
Regret Inconveniance!! |
Ragards
Angash |
wmes Forwardad by Aneesh DESHPANDE/(1/o0cges on 08/02/08 01144 PM - :
Ansesh DESHPANDE fr/socgan
Q02708 01:45 PM Tocoineti@ GOLDAS. con :
CpAR.CTY-BO-Shipment@accyen, Sarah FISCHER#scogingloocgen
BubjaciNgw Shipment 1000 Kga « QULDAS KIIAETLL lot 285~ Bekk to Bagk [C3)]
i
Ht Cetin,
|
Wa confirm shipment on - 11/03/08 - MONDAY - 1000 Kgs of Gold KH_L bars min 895 puriltl on a Bagk,
to Back basis for GOL T. : |
The metal will arrive at ISTANBUL, by 12/02/08 (Tuesday) and delively wil} be made on 13/02/2G08 -
Weadneaday.
The taims are as follows:
!
' 23
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‘communlagtion is sirledy-forbidden. ?

Fax mig par i : 270288 1811 Py:

Quantity: 100G Kgs or 3] 990.00.00 ozs Gold Kilo bars min 998 purity

Date of shipment; 11/02/08 - Monday ’
Premium: [ i ;
Payment Terms; The consigrimant is 10 be pricad and paid latest by|the 10th working c’ate of
arrrval A i

Delivety date: 13/02108 - Wednesday

PLEASE NOTE; Last Date 4f Pricing Is 22/02/2008
LAST DATE OF PRYMENT IS - 28/02/2008 .
|
Please note: We will be shipping {His metal out of SWITZERLAND
Clasaen iy Hafars j'l ot | 1875,

Appreciate your canfinnation of {Ha atove terms at your earliest.

Thanks and bast wistas

Angesh -
***’****t***tti**tt«**xwtnIkpH‘*Hr******ks*ktﬂrw-*tw*tt‘rrwn'wn*smx_&w_wdwww‘um

This message and any attdchments (the "message") are lonfidential qﬁd
intended solely for the 4ddress=e(s).
Any unauthorised uae or dlggeminacion iy prohibiced. [E-mails are
susceptible to alteratlo
Neither SOCIETE GENERALE nor any of its subsidiaries lor affiliates lshall be
liable for the meseage if dltexred, changed or
falaified.

PR E R EE R XY
Ce message et toutes lasipieces jointes {cl-apres le hmeasage") gorie
confidentiels et etablisls l'intention exclusive da mog
dearinatairzes. Toute utilisation ou diffusion non autiorigee est in?:rdita.

Toul message alectroniqud est suscepiible d'alteration.
L SOCIETE GENERALE et sde filiales declinent toute responsabilite

de ce message s'il 2 ete .altere, daforme du falsifie.
&iq***tt*****\\-‘kw*****twiI:W*i*ﬂrw*tibwtwt\?fwvw*wwwr*w**ituwttft#w*O

U titre

LA X K]
1

Glziflik Uyanist: By masajdakt bligi sadden yukende lami bellirtifen gahiafiar} wlvoy(i kurubdig{hur) igin ismd bsxh
akicinin dikkatine géndarlimigtir, Rabsrlegmaninimasajm Igavigindeki bligiar kontrol sdilmamis olasts. Allcl-safisiar,
hueulug (It} vaivaya clned gahislar bu rjatinds baheaditan bilgilens tamaman doghy oldudy kenaating vermam§lidir, Bi
elakironik habartsemanin icordi4l bligllerdhn dolayrdedabdacak hathang! ble sorumiviugy yukarida fsmi yazilt gtriiarict girkot..
va yirkatin bedlebulundugy Toputukdaki ogger kurelugiar, ginderict girkelin yoneticileri ve By eleklronik kabarlssmby gbndaran,
Klgl sorumiuluk kabul etm e ektedir,

8u matnin igarginin kopya edilmas, eofafiimasl, yayinlanmas: ve iganginin dedislidimes] géngerici sicketten yazltizin
ahnmadif slrecs yagaktir, :

Mirlle Igersn hethangi bir e-postayi azia sf#finwa gondemmeyacedimize ragdman bu e-postenin vinia igarmedidinl qbrsnti
adamadi§imiedsn, virise karsi nar Lo tgdbin alacok slstamlniz korumaniz gerakmektody,

Sacurlty Warning: The contant of this gemmunication may not have baan verifiad and i for the attentlon b the

named raciplent{s} only. No roliancs shduld bs plagad on such contant by any parson Ing: uding #ithaut Imkatichiltha named
raciplent{a). Nelthar (ha semder campany bor its sister companies nor any officars of nnyg?lhe aforenamed accegipny ablity
alttver for suah cantant or far any consaguianeas of any rellancs thareon and any such llaldlity (s heraby sxcluded] -
Each and avery form of reproduction, disdasurs, diasemination, distibutlen, publicatlor ahd modification of tiis

\Aihlist vew would navar knowingly transmitanything contalolng & wirus, we can nof guaranies that this &-mall 1a virys frue ang
you shaukd f2ke all steps that you can to protect your syalems agairst virus,

i
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tax BmMis Par

27/82-08

|
!
:
:
:

19199

5' _,
! |
:I
v i
+1/02/08 04:04 FM ¢ +Ansash DESHPANDE/fifsocgaddpsocgen
bes : ¥
Subjest RE: New Shipment 1000 Kgs - QALDAS
KIYMETLI-lat 288- Back to Becf 1]
Confirmed §|
Thenk you i
, - i!
From: de!phtne.metier@sgclh.mrT [mailto:deiphine.metler@sgcib.com} On Behalf Of "
par-cty-bo-shipment@sgeib.com '
Sent: Monday, February 11, 2008 5:01 PM #
To: Cetin Binatll :
Ce: aneesh deshpande@sgciv.com i
Subject: Re: New Shipment 1000 Kgs - GOLDAS KIYMETLI- lot 288- B*ck toBack (c1] |
Hi Cetin, | .
i i
Could you pleasea confism this sh p:lmcnl? '
Thanks & regsards. !
SOCIETE SENERALE !
Cerporate & Invisirennt Sarking ]
Calphihe MET) I
Commodities Bégk Office i
CPER/FICICTY] | |‘
17, sows Vatmy | .
02800 Putanux ,
Tel:33(0)1 S8 B 2127
Fax: 33 (001 48 Fz 2857 '
i
1.
Anooon GEBHPANDE /irfeocgen ! ; E
{
0208 1208.PM i TOehinatl@GOLDAS.com
CpAR-CTY-BO-Shipment@sccgen,
SubjoctMNew Shipment 10 Kgs - SOLDAS QYMETL!- fot 258- Ba
HI Cetin, | .
. I:
25
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Fax énis

par & 27/32-99 1989

We confirm shipment on ~ 12/0208 - TUESDAY, + 1000 Kgs of Gold Klig.bars min 995 purfy on a Back
it Back hasis for : J !

The matal will atrive at STANBUL, by 12/02/08 (Tuasday) or 13/02/20D8 (Wednesday) 8 d delivary
wil be-mede on either 13/02/2008 « Wednesday or 14/02/2008 - Thursqay.
For records & calculation purposks, please note, wa will take dellvery dbte as Thursday - 4102108.

The termes are as follows:

Quantity: 1000 Kgs or 3F 990.00.00 oz Gold Kilo bars min 985 purity
Date of shipment; 12/G2/08 4Tuesday

Premfum:  ___ USS§ | . |§
Paymant Terms: The consighmaent Is to ba priced and paid (etest by the 10th working ¢ é_l_‘te of

arrival .
Delivery date: 14702/08 L Thursday

PLEASE NOTE: Last Date :i’Priclng ls 25/02/2008 ;

LAST DATE OF RAYMENT IS - 27/02/2008 !i
Please note: Wa will be shipping t‘wls metat out of SWITZERLAND !
Pleaga note the Reference no® fia i 78. :

I , K
Appreciate your conflrmation of the abova tarma at your earfiest. ‘ |
Thanks ahd best wishes ;

1

Anessh i i
[ASERERLAS SRS AENASERES N ?*k!*ﬁ*****i&*i*'iﬂi*******4****&*khklwi* 4
This message and any atththments {(the "mesgage") arejconfidential 4
incended =olsly for the Mdreasseai{s).
Any unauthorised usgse or disseminaclon is prohilkited. iE~-mails are
sugceptible ko alteraticg. :
Neither SCOIETE GENERALE|nor any of ite subsidiarxiesior affiliateg .I?Jh&ll b
liable for the message if altered, changed or ’ .
fatsified. | 0

kehkwxdawwnwy E
1

Ce meggkge at tautea les bieces Jointes (ci-apres lei'message"] sode
copfidencliasle et atablisfa l'incention exclugive de 323

destinatalrea. Toukte utilisation ou diffusion non auyorisee est indsrdite.
Tout messays slectroniqugiest ausceptible d'alteravian,

de ce message 8'l1l a atelaltere, deforme ow falsifie

(AR SR AL AN ENERL SRR RN SR LIS S PR S ENEE LS L

La SOCIETE GENERALE et a¢g filialag declinent tocute Tsponsabilite fau ticre

e & ek e e W oyl AT e
i

QUK Uyatisi: Bu mesajdaki byl sadce yukarida lami bollrtlen $atus(iar} vw‘veyzl kurulug{lar) fgln lgmi
dhcimin dikdatine glindarlimigtic. Habedaymenln/mesahin Igergindakl bilgser kontrgl edémarnig stabiir. Al gafitiler),
kuruiug {lar) ve/veya B¢Uned gahialar bu rhelinde bahsedllan bligilerin tamamen dogns aldldu kanastine varmam ii ir. Bu
elokiranik haberagmenin icardidl bigiiordhn dalay.dogsbliscek hachangl bir semmiviubu bukanda lsmlyazil g ricl glrikol.,
va glrkatin biegli bulundudu Toplufukiakl dijar kurulugtar, gtndedci giiielin ynediclien va Bu slekironik hoberlas
kil sorumiukui kabu! etmamelkiedt, .

Bu metnin ipetidinin kepya adiimasl, gogattitmass, yaynianmas: ve (gerldlnin dedisitdmes| géndarlc! glrketten (inn
slinmadi) slirace yasakir, ; i
Viris Ipgren herhangl bir a-poatays aala tebafiniza gindermsyscedimize rajmen bu e-posianin virls Jgsmaediging drani
adamedlglmpdan, virlge Xarst her 0 tadbin alarmk sigleminizl Rarumaniz garekmektadk, .

Saeurry Warning: The content of this dommunication may not hava begn verifled aid ia for the attention
namad raciglant{s} only. No reliance shaukd be placed on such content by any person Including withaul Himitatics, the named
reciplent{s), Nelther the sender company for its sister companies nar any officars of any of 1he aforanamed agoedt any fabity
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Pax émis par

slther for sush conlent or for any conseq
&ach and evary fom of reproduction, dis
communicotion ia strictly forbidden,

Whilstwe would naver knowingly teansm

you should lake all staps that you can to

2702788

pancag of any reliance theraon snd ony such Ylablity 15 herepy axciudag
blosure, dissemination, distclbutian, puslication 3nd moclfeaiian of thig

Eanyihlng contalning & virus, we can rgt guarargee ot thls e-mall g vi
brotect your systams againgt virus,

R
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. Fax émis par ! ) ) 27702700

i
'
I

chlnati @GOLDAS .coht E

18181

IDAS
(€

To PAR-CTY-? -3hi :
12102/08 02:59 PM O-Shipmen@socg p
¢t Angash DESHPANDERsocosrt@socgen
“hee :
Subject RE: New Sbtpmem 500 Kgs - &3
j KIYMETLI- lot 290+ 8ack to Bach
Canfirmad
Thank: yoq !

] {

| | 3
From: detphing,metier@sgclb. coh [maltto:delphine. metler@sgcih com}'On Bahalf Of |
par-cty-bo-shipment@sgetb.com

Sent: Tuasday, February 12, ZDc_B 3:24 PM
To: Cetin Binatil ’}(

Ce: aneesh.deshpande@sgeib.co
Subject: New Shipment 500 Kgs GOLDAS KIYMETLI- {ot-290- Back loiaack [c1]

l
Hi Cetin,

Could you please confirm the fnllcuf}ing shipmeant?

Thanks & regards. ' i

= SOCHETE QENERALE
Comporste & Sanking

Deiphinag MET|
Commodittes Bagh Offic
QPERIFICICTY

17, coura Valmy
82500 Puioaux
Tel.: 33 {0)1 58

Fax: 33 (01 48

l
I
Hi Cetin, |
i

W confiren shipment on - 13102!(]8 WEDNESDAY - 500 Kgs of Gold Kllo bars min 995 py

i"f/ on'a

Mﬂ.ﬂaﬁm}ﬂi for 1, ISTANBUL
The matal will arriva at ISTANBUE by 14/02/08 {Thursday) and daiweryhvlll be made on 1882/2008 -

Friday.

Theterms are gs follows:

Quantlty: 500 Kgs or 15 995.00.00 oz8 Gold Kilo bars min $85 purity

~+A195
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. Fax énis pav : ZYCEZOB8 0 1811l Pa:

13/02/08 - Wedneaday

Cate of shipment:

Pramium; Lm )
Payment Terms: ant is to ba priced and paid latest by jthe 101 working dsiia of
amival : [ i
Delivery date: 15/02/08 4 Friday |

PLEASE NOTE: Last Dato df Pricing is 28/02/2008
LAST DATE OF PAYMENT IS - 28/02/2003

Please note: We will be shipping (his matal out of SWITZERLAND.

Appreciate your conflrmation of ¢ s above terms at your aarliest,

Thanks and best wishes

Anecsh
FE L ST EFEINEREIIEEESE L LR **tt*t*itlkkii*i‘*i‘*********!i*******l\'**trs‘ﬂ*ﬂtk*
This message and any attdchments (the *message*) a*&,conf;dnncial K 37y
intended solely for the 3ddresses(al.
Any unauthorised uge oxr dissemination ig prohibitad. JE-mails aye
suscepkible to alteracioy.
Neither SOCIETE CENERALE |nor any of its mubsidlariesior affiliates (shall be
liable For the message if altered, changed or
falsified.

Txw* itttk . .
Ce memsage et toutes les{pieces jolhtes (cl-apras lae ‘"message’] soit
confidentisls at etablisya 1'intention excluaive de wsas
destinataires. Touke utiﬂlaacion ou diffusien non au#orlaee aot inJardlce
Touwk massage elacnronique ast sugceptible d‘alberatldn
La SOCIETE GENERALS at s4f filialea daclinent toute responsablllLe au ticra

de ce mesgage 9'il a etelaltere, deforme ou falwifie,
R T RN AN TR NN TR TR R LT T b e A R NN I T T TR ARNN N E XN AN AV RO L d Pk hek ook oddw vk w

3

izl Uyans: Bu mesajdakl bligi sad La yukanida leml balirtlion sahis{lar) vei/veyd kurulug(iar} i5in hmirmﬁ
H

ahein dikkating génderiimigtir. Habanagmankvmesajin iparldindekt bigier kontro! adirmemis olabilie. Afici grlrs{lar),
Kunalug flar} vaivoya CeOngil yanisiar bu fatinda bansedilen bligllerin tamaman dofru oldiu kenaating varmam kithir, By
slaktronik habarlagmertin igerdd) bligierden dolayr,dojatiicask herhangi bir serumlufugu yukanda lsmi yazd gdrkrici girket.,
ve gitketn badi bulundudy Tapiuiuktaki dder kunuluglar, gdnderict girketin yonaticileri ve bu elekironix nade:lagmey! gonderan
%Igi sorumiuluk kebul etmemektedir,

8u matrin Jgerdinis kopys edimes), coddtinas!, vayinlarmas: ve igeridinin gajlstsime:
Alinmadiyi aleaca yaaakhr,

ViMi¢ Igeran nernangl Wir e-pastay) asla X sfintes QANdeMOyeLadimiza ragmen bu a-iostanin virls Igermedijini ;,qranu
asdemadidimizden, virise kars hor Gl tadbir alerak stetamlinizl xorumaniz gerekmekteds,

atinderici girkatten yad lu|21n

Socurity Warning: The contant of this §ommunication may not have been veriflad shd ls for the attantion t# tha
named raciplont{s) only. Nu railinca ahbuld ba plated on such content by any person including witheut imitaddH} the named
racipiant!s). Neither the sonder campany bhoer its slatar companles ner any officers of any pf tha aforanamed a -any lability
eithar for queh eontant ar for any conasquancas of any rallance thereen and sny such lizkility js hereby exclude

Each andg svery form of copreductlon, diagiogurs, dissemination, dlstdbutlon, publication dnd medification of thia
commumicaton |8 sirlcily forbldden.

ihitst wa wotild naver knowingly transmil anything contafning & virva, wa can natguaren 2@ that thls o-maf I8 i fraa and

yau ghould Wka ail stepa hat yoy ¢an to protect your systems againat vinus, ;

S b e s ————————
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Fax fémis par

27,9z-040

¢hinadl @Q0LDAS co)m

Ta rAneazh DJSHPANDFifr!socge
13/02/08 01:20 PM p

ce PAH—CTY~BO«ShIpmar1t@&ocg
FISCHEAS, .fsocgan@r.ocgsru
bee

Subject RE: New SHKi
i KIYMETLI-
w3 S Lt

Confirmed

Thank you

i

FEIEN ST

{2

Sant: Wetlnesday, February 13, 3008 12 25 PM
Tot Cetin Binath
Ca: par-cty-bo-shipment@sgcib.

Sm; sarah.fischer@sgeib.com
Subject: New Shipment 1500 Kgh - GOLDAS KIYMETLI- lot 291- Rack td Back [C1]

| |
i

From' angesh, deshpande@fsgmb &om maitta:aneesh. deshpande@sgdli.oomj

HI Cetin,

We confirm shipment on - 15/02/0
%0 Back basls for
The metal will arrive gt STANBUY
Monday.

~ FRIDAY - 1500 Kgs of Gold Kito ba’x min 995 purity o |I

.i

The terms are a3 folows:

1]
i
!
!

Quantliy: 1500 Kga or 47 €85.00.00 ozs Gold Kile bars min 995 purty

Dots of shipment:  15/02/08 -

Pramium; _ussa .
Peymerit Terms: Tha conssgn iBnt 18 1o be priced and paid latest by the 10th working da.é of
arrlval ! .
Delivery date: 18/02/08 - Monday

Appreciate your conflrmation of the above terms at your earlieat,

Thanks and best wishesz

Anzesh

{ i
R b RE AR b vk kAR PR b d i*tt!r***tk****!*w#*w#i*t*tﬂl’x****kit«*t#*ﬂdﬂ{
ents {the "mesgage") are confidential ardd

This megsaga and any atta
intended solely for tha a regsee(s) .
Any unauthorised use or digaamination ie prohipitaed. E-malls are

4
5
T
.
i

L

A197 -

Hack

by 17/02/08 (Sunday} and delivary vl?iﬂ be made on 18)(]&}’2008 -
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Faw Smis par ! : : AL VAR5 19:89 qu R

susceptible to alteratidn. i
Neither S0CIETE CENBRALH nor any of ite subsidiaries|or affiliaced Bhall be
ilabple for the message if altered, changed or
falsifiead. :
EER XX RS ERER S '..1
‘pieces jointea (ci-apres la| "message") sofib
{a 1l'intention exciusive da Ees i

e mesgage et toputes le
confiddntiola et etabli
degtinataires. Toute ugl
Tout massage electroniqu
La SOCIETE GENERALE et &

de ce message 82'il a et
IR AR FREELELEE LTS EE R X

!

[igation ou Aiffuslon non auvtorisee ast inflerdite.
&5t susceptipble d'alteratibn,
g filialeés declinent teoute pesponsabiliteau titre

altere, deforma ou falsifiel
XS R RS SRESR LA L EREE R AR EEL

T T Y R N RN

izl ik Uyaast Bu mesafdakt biigh sa ‘
ahemnmn dikkating gbnderllmlwr. Habgfegmonin/aeaalin [pengindeokt bifgder kanirol ilmomlq olabillr, Afici §
kuruiug (far vafveys Sgilnel gatiglar bu bislinds hansadtisn bliglern tamamen gofias olfufu kansaling varma,

alekironlls Haberiagmanin igerdigl dilgilard4n dolaydogabiiecek harhang! bir sarumitlugy yukanda iami yaziy o
vo giketin dagir bulundugdu Topluluktak! Bier kurulugiar, gonderlel slrkatin ybnaticliar wabu elakironlk hakeriogy
kigl gomm|uiuk kabul stmem oklodir, i
8u matnin perfinin kepya edilmast; ¢ofRliiman, yoyinlanmas: vé igaddinin degtatmlme i gindarioi glrkattan yag(d lzin
alinmadide slrece yesakbr. :

gricl girkal

co yukanda lem! bailrtilan sats{lar} vaivesl kurutug(lar) [gin Jaq
hiiyl gbnderen

) VirGe jgaren hathang! bir e-postay: aals !hmﬁnrzs pindemeyecuimizs ragmen bu e- po tann vini igarmadigirg gharant
sdamadigimizden, virlsa karst her (HD kedbif alarak sisteminizl korumariz gmukmektefir
Sacurity Warning: The ¢ontent of thiskommunioation may not have beown vorifiad gnd i for the sentidrg gl the
named reciplont(s) anly. No rallanca siduid be Haced on such cantent by any parson lhelyding witheut mbtatips, the namaed
mecipiani(s}. Naither the sander sompany Aor It sisier companies nor any olficers of anyjof tha alorsnamaed g0 any liakility
gither far aych cantent or for any corgaqltbnoess of aivy retisiice tharcon and any such Hablllty is hareby excluded.

Each and awery form of reproduction, dldclosurs, dissemination, distibution, publicabon knd medifleation of this
communtcation Is stifclly forbldden, ) ;
Whilat we would never krawdngly transmit @aything contalning 8 virus, wa can nof guararftes thai this e-mail 14 viuk frae and

you should teka 3l gtaps that yau can o pretsct your aystems agsinst vicos,

31
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Fax énis var .

Z7-82-88

19:099 Pet

gggﬁﬂANDEiM : To cbinaﬂl@ct}wﬁ.s.com ,l
i i o PAR-CTY-BO-Shipment@socadd], Sarah
150208 1116 AM | FISCHER/tifsocgendsocgon | |
! beg :
: Subject RE; New SHipmant 1500 Kgs - il DAS
KIYMETLI- fot 261. Back to Bac [NGI
Desar Cetin,
Please refer our telecon of today. ,[
L1 {
Oue to & breakdewn of the Kilo B3ts P85 Valcambi could not provide us 1500 Kgs for tha B ’tIk to Back
shipment we had organiged for totipy - 15/02 for dellvery an Monday - 18/02/08, .
They hava howsvsr been in g poﬂi ion to source the remalning 500 Kgs from slsewhere,
Please note now: Reference no® 1981 will have a quantity of 1000 Kgs end the remalning 50@ Kas will
have g referance no* 1§84. | _ 1:
All other terms and contitions willfemain unchanged. g
Thanks and regards ' .'
i
Anaesh i
chinatli@GOLDAS.com i
| cbinati @GOLDAS .com| 5
* 13102108 01:20 PM Te Aneesh DESHPANDE/socgen@ebegan
ce PAR-CTY-BQ-Shipmen@sorgery :éarah
FISBCHER/§ocgen@socgen il
i Subject RE: New Shipment 1500 Kgs - GaUDAS
' KIYMETLI It 281- Back to Ssck (1]
- |
Contirmed
Thank you .
From: anchsh.deshpande@sqetb.dom [mallto:aneesh,deshpande@sgeib. m) i
Sent: Wednesday, February 13, 2408 12:25 PM
To: Cetin Binatfi )
Ce: par-cty-bo-shipment@sgcib.colr; sarah. fischar@sgclb.com
Subject: New Shipment 1500 Kgsi- GOLDAS KIYMETLI- ot 291~ Back to IBack [C1]
| i |
HI Cetin, . ' i
We conflrm shipment on - 15/02/08- FRIDAY - 1500 Kgs of Geld Kilo bars min 995 purity onfd| Back_
1o Back paals for STAN
The metal will artive 8t ISTANBUL. by 17/02/08 {Sunday) and delivary wilt be madsa on 18/03 fﬁﬁoa -
Monday. h

A199" ™
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Fax émis var

2778288

The tarms are as follows: i

Quantity: 1500 Kgs or 47 985.00.00 ozs Gold Kilo bars min 89§ purity

Datg of shipment:  15/02/08 1Friday
Premium:  __ US§0.45 peq Tr, Oz,

arrival .
Delivary date: 18102/08 } Monday

PLEASE NOTE!: Last Date f Prcing la 27/02/2008

LAST DATE OF HAYMENT IS - 28702/2008
Pleasa néte: We wili be shipping hfa matal out of SWITZERLAND
Floase note the Reforence no® fdrthis shipmentia , 1981,

Appreciata yourcanfirmation of t*a gbove tarms at.youfeurlieat.

Thanks and best wishes

Anaash

H o
******i*f*lt*w**w*******¥¥if*lt******i*****w*g*******rwﬁtit*ii***k

This maksage and any atyhehments (the "message"} are|confidantial 4
intended solely for the bldraeses (5] .
Any unauthorised wase or cifsseminacion is prohipirved, |8-mails are
gusdcapcible to 'altarationl )

Nelther SOCIZTE GENERALE{nor any of Lts subsidiaries lor affillates
liable for the message if altered, changad or

talaified,

Wk Rk Rk kA i
Ce mesghge et toutas les pleces jointes (ci-apres le "messagen) soif
confidenticls at etablis l'intention exclusive de geg
Gaptinataires, Toute uti] t

Tout mepsage slectronique)est augceptible dlaleerdricn.

| !1

Rayment Terms: The consighment is to be priced and pald Istest by the 10th working J&e of

19183 Pet

Fam¥

(e

alxu**

d

s"}hall he
|

!

sation ou diffusion pon autorises sst inddrdite.
N

La SCCIETE GENERALE et s¢s filiales declinenc toute respongabilite jil tikre

de ve message 8'il & eteldltere, deforme ou falsifie.
LRSS RE AL ELE RS NEEEEERERERREELELEESENENEEELE LY TR B REEEREN ESEFFEEE

Glellitk Uymhar: Bu mesajdakl bilg) sadhee yukarida lsmi batirtllen gahis(iar) verve kuruiugflar) igin 1smd] '

eheima dikkatina gdndarlimigtir, Hebonaamaninimasa)in izeridindek bllglier kentrol adlmemls labllic, Alici g4
kurutug (larpvafveys 0¢0nel gahislar br Metinds bahssedilen bigiiardn timamen degrye aldfsfu Kanaatine varmam
alaktronlk haberegmanin tperdijl biigiardbn dolayrdogabilecak herhang! Bir sorumiulufu pukanids lem: yazili g
g girketin bagh bulendudu Tophauktaki diSer kuruiuglar, qbnderd girketin vénaticller! ve Biz eloktronik haharag
kigk sarumiuiuk kebul efmemskiadir, H

B metnin igandirin kopya adilmeal, godaftimasy, yayintanmas) va icandinln degigtitimeg géndesisi gitkattan yaz
alnmadid slirace yasakin, '
Virls iceran herhangl blr 0-postay: saiu finiza géndamneyesedimizs radman Su a-peprun virds icarm adigin:
edomedifimizdon. vldiaa karal her (rll tekbin alerak sistaminizi korumaniz gerekameklecy.

!

Socurty W:Jrnlng: Tha sontant of this Jommunlcaﬂon muay not have basn varlfied and !s for the attontion
named rectplant{s) only. No rsllanca shduld ba siaced on such contant by any person in uging without limitatio
recipiantia). Nelther the sender campany gt Itz sister companios ner any officars of any df the aforenarad aces
althat for such dontant or for any sonsaqupnces of any ralfanca tharasn and any such llet¥iity Is Rereby excluded |
Each and every form of rpraducilon, disgasuce, dlsasminatlon, distdbutlon, publicalion afid modificalion of this
ogmimunication |g stdcty forbidden,

LRI

Wi gdndaren
ji)zin

ié‘anti

l! tha
b/ Hha namad
tihny llability

Whilst wo Wwawild nigver knovdngly transmit ything conlalning a virug, we can not guarantLa that this e-mall Is vkl :}}frae ang

Yo ahould take all slaps that you can to rotect your systems agalns virue.

A200
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27/D2/83 19:49 Py

|

Fax &hig par .

ebnnatn@eowAs.cun To

Aneesh DESHPANDEffocgaiisosgen
09/01/08 02:49 PM

e PAR-CTY{BO-Shipment@eo
FISCHERM/socgen@songen
boe

Subject RE! New Shipment - 450 Kgs - AZ‘EYDAN-Lot
“291 - 3 month consignment (CYf

h. Sarah

Conflrmad

Thank yau

From: anessh.deshpande@sgcly.com [mallto:aneesh.deshpande@sacib.com] ;

Sent: Wednesday, January 0%, 1008 3:44 PM '

Tas Cetin Binatl é
b

Cet par-cty-bo-shipment@sgelb.gorm; sarah.fischer@sgeib.com
Subject: New Shipmant - 450 Kfs - MEYDAN - Lot °291 - 3 month con|slgnment [C1]

Hi Cetin,

We confirm shipmant on + 11/01/08 (Friday) - 450 Kgs of Gald Klio barsimin 985 purity on i ;'LmQ_m_na,

consloniment asls to MEYDAN, [Istanbut
The metal will arrive at ISTANBUL: latest by 13f01/08 (Sunday) and dali very wlll be made o

14/01/2008 - MONDAY.
The tarms are ag follows: ¥

‘Quantity: 450 Kgs (or 14 395.50 ozs) Gold Kilo bars min 995 pirity
Pate of shipment: 11/01/08 - BRIDAY

Pramium; US$ 0.75 parfr, Qz,

Terms:- Interest of 150% per annum for 3 months payablato SG
Delivery date: 14/01/07 4 MONDAY

A PS NOTE!: LAST DATE OF g"RIClNG of Balance 450 Kgs 1886 (against which the atjove
shipment s provided ) is: 14/01/2408 .! |
|

Please note: We will be shipping iz matal out of Senth Africa
q i Q

Plags: 2.INg 5J.I.I.“l“.-l'1\’

Appraclata your confirmation of thly abova terms at your earfiest,

Thanks and best wishes

Anessh !
****!*****t‘trw*!’********* ,‘ktt*w**ﬂ'if'*!!wi*l—*#*#*t'wi’iiii*t-rtt#w*»ﬁpk'}tn‘uw
This mesgsage and any attaphments (the "messdage") are confidential apd
intanded solely fox the afldressee(a). [
Any unauthorised use or dijesemination is prohibhited. gf-mails are

susceptible to alvararlonh’
Neither SCCIETE GENERALE hor any of its subsidlarias
liable for the message £ alterad, changed or '

3

| - o

¥ affiliates phall be
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Fax énis par ! & 277827088 19:89Y

2

o

falsified.

REXARAE R R A ™Y
pleces jointes (cl-apres id *mesgage*) sdhk
.a llintention exclusive de pes _
ligation ou diffusicn non autorisee est ivfrerdice.
¢ ezt susceptible d'alteratipn.
ez filialaes deglinent toutae responsabilitd pu titre

altere, deforme ou faleiEieL; .
LERE R A RS X RIS AR RS AR AR Rl R EREENFTEEE LS TN

Ce message erL coutes l&
confidentlelas et atabli
degtinacaires. Taube ub
Toult mesgage electroni
La S0CIETE GENERALE ot

de ce massaga 5'il o et
LA ERREERRASERER LRSS L S

kurufug{lar) ipin Ig };(azﬂl

Glzlilk Uynnal: Bu mesajdak! blig! salises yukanda ism beiirtilan gahia{lar) veive
limarig ofabilir. Adlcl shHs{lar],

ahcinin dikkatine gnderdimigtir. Habarosmenindn esain igerdindeki bigtar kentrot
kunylug {lar} valveya Golncl gahusiar bulmelinds bahssdllan bilghenn tamamen degru oiudu kangatine varmargdide, By
elektronlk haber sgmenin igerdlf! bilgllefdhin dolay dodabliecek hamangl bir sarumiutugy yukanda [smi yazih gangorict girker.,
V& Hmatn badi bufundugu Topluluktaki mdor kuruluslar, géndertsl sirkatin yonokicion v4 au alekiranik habarfee§ihyi gandoren
Klgh aerumiuluk kaoul etrmemelktadir,
Bu metnin tgendinin kopys edilmesl, ¢o
shinmadi)1 s0reca yasakiie,

Vil igoran Rarhang; bir e-postay: asia prafiniza gdndermeyecefimize radmen bu s-poriamn virls igermedi8l
ademedifiimizden, vidise karas her tOrl pedbir dlarak siglaminizt karumaniz gerakmaktedir,

Niimast, yayinianmas va igerlfinin deflstinlmasi glindarisl sikatten ¥

Buourity Warning: The vontont of th Jommunlcallcn maoy not have bean varlfled pnd (s for tha attentlo Ilf the
named reqlpient(s) only. No refinnce chquld ba plasad on such contanthy any parson ]mxuding vathoo! limilafn, the named
raciplan{{g), Nelthsr the sender compan Twr its sister companlas nor any officens of am| of thy alerenamad zodpit any llaklity
elther for such conlent or for any conseduencas of any rellanca (hereon and any such IEability Is heraby excludedl.

Each and mvary fomn of rapreduction, didciosurs, dlssemination, distribulion, publicalion and modilleation of (b
communication lg stictly forblddan, . )

Whitst wa wowdd never knowingly trangmt anything containing a virus, we can nol gurtrafitas that his a-mai ts Jrus froo ang

you ghouid take all stapz that you can idorotect your systems agalinst vius,

.._...,..
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27/BZA08 0 19:49 Po:
.f\“‘
{ 4

Fax Anisz par !

[
i

chinat . N DA P
14!01!0&022;1::\43 cc;m Ta sAngesh DESHPANDEMisodge i%spggen
' ¢ PAR-CTYHD-Shipment@sdcibd, Sorah
.~ FISCHER/MEocgengsocgen
bee )
Subject RE: New Shipment - 500 Kgs - BEYDAN - Lot
: *282 - 3 manth consignment [C

r

|

Conflrmaet

Thank you :
i : i

From: aneesh,deshpande@sgcitiéom [mallto:aneesh.deshpande@sgci?.com}
Sent: Monday, Januaty 14, 2008 ?:15 PMm :
Tot Cetin Binatli | :
Ce: par-cty-bo-shipment@sgeib.dom; sarah.fischer@sgelb.com
Subject: New Shipment - 500 Kgs ~ MEYDAN - Lot 5292 - 3 month congignment [CL]

Hi Cetin,

Wa confirm ghigment on - 16/01/(8 (Wednesday) - 500 Kga of Gold Klio bars rin 995 pultfenad
morths consionment hasla_to MEYDAN, istanbul
The metat will arrive at ISTANBUY latast by 17/01/08 {Thursday) and dalivery will be made pn
18/01/2008 - FRIDAY, T N

The terms are as follows:

Quantity: 500 Kgs {or 15 895.00 ozs) Gold Kilo bars min 995 purity
Date of shipment;  16/01/08 - \WEDNESDAY
Pramium: (N : p
Terms: intarest of 0.60% per annum for 3 rmontha payable 0 5G
Drelivery date: 18/01/07 - FRIDAY {
o ) P& NOTE: LAST DATE OF RRICING of Balance 500 Kgs 1889 (alainal which the abbre

shipment [s provided ) Is: 18/01/2408 :
LAST DATE OF PAYMHENT ; 22/01/2008

Please note: We will be shipping 1 i matat aut of South Afrfieg
o nE n ate g 8 & 4 . -

-Appraciate your confirmation of thar abaova tarms at your earllest,

Thanks and best wighes

Anasash l i
tnn******wttr}#t*i—*#w*pvy_-\k LR B R R R R R R R R Y trxu&scnwisewi-i_**bir
Thig message and any attadhmencs (the *measage’}) are gonfidential aq‘j
intended golely for the ad dreggasia). j i
Any unauthorised use or disseminacion is prohibitad, I-mails are
gusceptibla to alteration, 41_‘.
Neither SOCIETE GENRAALE nor any of ite subgidiarieg or affiliates mrall bea
liable for the message if altered, changed or

1 i
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Faw &nis par

ba ) }

falgifled.

twepvuwek At

ipieces jointes (ci-apres 14 "message") sduit
& 1'intention exclusive de jgag
Liﬂation ou diffusion non agtorisee est idterdics.
# est asusceptible d'alteration. :
La SO0CIETE GENERALE et Jes filiales declinent Louns rasponsablilit4 au citra
de ce message s'il a etg:altere, deforme ou faleifid,
Wkt hhkbrdevwbed kbbb hun i*****ttw\rw********:lt**‘k****twsw*wn-kwk,\ W ok ke ok

Ce mespage et Loutes l=
confidentiels at etahli
destinatalres, Toukte ut
Tout message electroni

tilazily
1s{lag),
185, By

Qizifitk Uyarrsi Bu masajdaki hligt oo yukanda lami betirtifon gaha(lar} veiveta kurulugllary 1gin lar
alicinn dikkatine gdnderlimigtiv. Habgdesmoninimesajin Igandindski bighiar kortral Imemis olablllr, Alicl
kurulug {lar} yofvaya dglnch ahislar bulimetinda bahgodlien bligllera famamen dadeu oldudu kanaatine varma
slaktronik haberlsgmenin igaraldt bligitetien dalay, dofabilotek harhangl bir sorumiulisby yukarda jsmi yazil g
va girkatin bagl bulundufu Topiulukia ki Higer kurutugtar, ginderlcl sirkatin ydneticiien v bu aigktronlk Agbers
kisl sgrumliuiuk kKabul stmemakiodrr., "
Bu matninigadsinin kogya sdilmasi,
ahrmmadige sliracs yasaklr,

Virls garen harhangt bir a-poslay asls
ademedifimlzden, viriss Kares har 10

Hilmast, yayinlanmas: va lcaridinin degfsimln;ii Findericl glrketton v

yufiniza gdndermayscedinize mgmen bl o-poptann vieds igermedig!
bl alerak sisteminizt kerumaniz gara&makteflr.

|

$ecurity Warning: The contant of thisldommuniaation may not have baen verified gind la for the attantiad of the
named recipleht(a} only. No refanse sBauid be placed an aush cantent by any person haluding without imitatbn, the named
reciplani(s}, Nelthar the sender company hor its sisler companies nar any officars of any of the aforenamed acakpt any Habitity
either for such content of for any consacusnegs 5F any rllancs therdén ard any such fablisty s horoby cxciuded.
Eash and svary form of reprodustion. digdosure, digeamination, distribution, publicatlon and medification of this
communication i3 siietly forbiuden. B

Whilat wa webld nervar knowingly tranamit-anthing containing & Wirus, wa can not guaradtas thet thia s-mall I3 vrils free and

you ghould taka all staps that you can lalprotest Your systema againal virus,

=l
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shinatli @GOLDAS .com

T -Angesh DESHPANDE/fi/socgenisocgen
160108 0442 PM

tC  PAR.CTY-80-Shipment@sotgen, Sarah
FISCHER/i#/socgani@aocgen
bee

Subject RE: New Shipment - 400 Kgs - MEYDAN - Lt
293 - 3 month consignment {C1]

onfirmed

Thank you

From: ahessh.deshpande@sgcib.com [mailtosancesh.deshpande@sgcib.com]

Sent: Wednesday, Jahuary 16, 2008 5:31 PM

‘To: Cetin Binath

Cc: par-cty-bo-shipment@sgeib.comy; sarah.fischer@sgcib.com

Subject: Naw Shipment - 400 Kgs - MEYDAN - Lot °293 - 3 month consignment {C1]

Hi Cetin,

e confitrn shipment on - 18/01/08 (Friday) - 400 Kga of Gold Kilg bars min 985 purity on a 3 months
consionment basis to MEYDAN, (stanbul

The metal will arrive at ISTANBUL latest by 20401/08 {Sunday) and delivery will be mads on
£1201/2008 - MONDAY,

The terms are as foliows:

Quantity: 400 Kgs {ar 12 786,00 czs) Gold Kilo bars min 885 purity
Date of shipment:  18/01/08 - FRIDAY

Premium: US$ 0.76 per Tr. Oz,
Tarms: interest of 0.50% per anntm for 3 months payable to SG

Deiivery date: 21/01/07 - FRIDAY

PS8 NOTE: LAST DATE OF PRICING of Balance 400 Kgs 1891 {(against which the above
smpment is provided ) is: 21/01/2008
LAST DATE OF PAYMENT : 23/01/2008

“igase nate: We will be shipping this metal oyt of SWI LA
Fiease note the R neg no?’ Is shi s 1942

sopreciate your confirmation of the above terms at your earligst,
Tnanks and best wishes

angesh

P R PR AR A RN A AR ARTEAARN AR A AR LT A T A PN kbR b N d bk y b kb h bbbkt kA kR
iy message and any attachmencs (the "megsage") are confidential and
-unitended solely for the addrassee(s).

e unauthorised use or dissemination is prohibited. E-mails are
susceptible to alteration.

Gaither SOCIETE GENERALE nor any of its subgidiaries or affiliates shall bpe
»2able for the message if altered, changed or

A205
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zlsified.

N

EESE R E SR 2
L8 RNessage <t toutes les pieces Jjointes (ci-apres le "message”) cont
conildentiels at etablis a l'intention exclusive de ses
destinataires. Toute utilisation ou diffusion non autorises est interdite.

-Fout message electronique est suesceptible dfalteration,

La SCOCIETE GENERALE ot ges filiasles declinent toute responsabilite au tictre

A2 e message s'il a ete altere, deforme ou falsifie,
P R A LA N R R R R RS R LR L R R RN R RS S ERER LR LR R R R R A I

Gizlilik Uyarist: Bu meésajdaki bilgf sadsce yukanda ismi belirtiten gahis(lar} velveyn kurulugllar} igin ismi yazile
alieirnn dikkatina gondenlmxgm, Haberlegmenin/mesajin igerigindekd bilgitar kontesl editmemig alablie, Alici garmstisr,
gz {lar) vedveya Gidnod samsiar bu metinde bahsedilan bligilenn tamamen dogru oldudu kansatine varmamalidie, Bu
glekironix fraboriegenin icerdiji bilgifardan dolay), dogatiteeek herhangt blr socumiulugu yukarida fsoi yazii glinderici gitket,,
ver sirketin bagl bulundudu Tapluluktaki dijer kurulugiar, ginderic] sirketin yaneticiled va bu elekironik habarlasm eyl géndenan
kegl saremivluk kabul eimemaktadiv.

G meterin dgeriginin kopyn edilfesi, cofaltimast, yaymlanmas: ve igandinln dedistiiimesi gandericl gitkettan yazill zin
alimmadidl sirece yasakyr,

Viriis igeran herhangl bir e-postay asla terafiniza gdndarmeyecefim|ze ragmen bu e-pastamn virjs igermedigin garantl
orlemedigimizden, virlisa Xacst her ti) tedbin alarak sistaminizi korumamz gerekmakiedir,

Secyrity Waring: The ¢ontert of this communleation may not nave boeen verified and ix for the attention of the
named reciplent(s) only. No reliance xhould be placed on such canient by any persen including without fimitation, the named
racipienils), Mesther the sender company nor its sistar campanies nor any oificers of any of the aforenamed accept any ligbility
either for such content or far any consequentes of any reliance thereoh and any such liabilly is Rereby excluded. ’
Each and every farm of ropradudtion, disclosure, dissemination, distibution, putlication end modification of shis
communication is striclly forbidden.

hikst we would riever knowingly transmil anything camaining a virus, via ¢an not guarantss that this e-mail is vinss frag sngd

vau snould take ail steps that you can to protect your systems against virus,

A206
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©ing

AR 3

chlnatli @QACGLDAS.com To

'An@esh‘DESHPANDEHr}'SQC an@eocgen
01/02/08 01:58 PM l gen@socg

% PAR-CHY-BO-Shipment@socgen, Sarah
FISCHERaosgen @socgen
bece

Subject RE; Newy Shipment « 300 Kgs - MEYDAN - Lot
294 - 3ymonth consignment {C1]

1
i
&

b i 4

Conflrm aﬁ _

Thank yoh

-w"o- -

From: anegsh.deshpantde@s :b com [mallto:aneesh, deshpande@sgcfb com]

Sent: Frigdy, February 01, 2008 2:50 PM

To: Cetinlf nath )

Ce: par-chfbo-shioment@sgcb.com; sarahfischer@sgalb.com

Subject:iNaw Shipment - 50[1 Kgs - MEYDAN - Lot °294 - 3 month donsignment [C1]
it i

H i

Hi Cetin, ~ } ' |
We confir shlpmant on - 04/02/08 (Monday) - 500 Kgs of Gold Kila t}ars min 995 purity on a 3
moniha.conplgnment hasis to MEYDAN, Istanbul

The metalill arrive at ISTANBUL Iatest by 05/02/08 (Tuesday) and Qellvary will be made on
06[02!20 WEDNESDAY, 1

The tarqu e as follows:

£

Quantity: ;. 500 Kgs (ori15 995.00 ozs) Gold Klilo bara min 99% purity
Date of shigment; 0410-2!04 - MONDAY |
Premiumc ™ ___ UGS 0.75 e Tr, O, 5

Tarms: - berast of 0.50% per annum for 3 months payq'l;la to 3G
Dativery dpgs: 06;02117 - WEDNESDAY s

FS NOTE! ": . LAST DATE Cf PRICING of 500 Kgs 1605 {againeT which the above shipment is
provided ) 04/02/2008 : :
ST DATE QF PA MENT‘ 08/02/2008

Flease nul Ve will be shlppi g this matal out of South Africg

-=.‘l'-ex-: Referance no®ior this shipman 5 1964

Apprecia!q'é pur confirmation ofthe above tarms at your aatfigst,

Thanks uné hast wishes -

i |
Angash i b {
#**u*#**w whE R R T kW !‘tl“i!ﬁiiititd’t*****w***#*t# LA I R R R R R R R e s
Thig mesp ge and any atfachments {(the "mesaage") az¢ confldential and
intended) kolely for the|addresses{s).
sy unauthorised use oridissemination is prohibiteci E-rails are
;uscaptli? & to alteratipn,
Neicher ZQCIETE GENERALE nor any of its s«ubrLdLanqd or affiliateg shall ba
liahle EE [ the mespage Ff altered, changed oy falsl‘ﬂiEd.

|

GZIET 802052

--A207
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Lo meSsshg
confidet:
destina

Tout meys
La SOCIE"
da za meq

u't'l*t**?

GlIK Uyai
alizspin 4l
kurulug {far}

Vir0s [Garen
sqamadiglm

Securlly War
named recl
rmipien{(sﬁ
aithar for audh
) Each and v
cummunimll!ﬂ

VWhilnt we wib
you ghould tik

-

]
i}

HEE2: 6ZIET

TR EYEANT T RN W

& =t toutes les vleces jointes (gl-aprea le "message”) sont

lels cb etablia a l'intention exclusive 44 ses

ires. Toute utilisation ou diffusion non 4ubtorises est interdike.
age electronique est susceptible d'alteragion.

£ GENERRLE gt'ses fillales daclinent toutd respongabilite au titre
sage s5'il a efe altord, deforme ou faloalfia,
_fdrwt-xwxxz‘sn*wwk*kﬁ**i*‘ktttw LA ERE R R ELE LS FE] ﬂ‘*ﬁ'ff****ﬂ'*ﬂ*ﬁ**#kw*tﬁ*

: By moesajdaki blig) gadace yukanda ismi belirtilen gahua(iar) vervpya kurulugliar) Igin lam] yazill

ne géndeelimigtic, Haberlegmeninimassjin igendindakl Gligler komeohadimanmig olabilir, Akel gatia(tar),

vaya fig0nct guhislar Yu metinds bohsedilan dilgltedn tamaman dofniolduju kanaating varmamahdi, By
degmenin [serdial biighbrden delaydodabilecek hathangl bir eorumbuluiu yukarda isemi yazii géndarici girket.,
bulundudu Toplutukiakl diBar kurulugtar, gdndarid girketin ydnetiziiad Ye bu elektronik habarlegmiay gindersn
¥abul etmemaktedir, 3 }
[0 kepya edilmesi, ghfaltlmast, yayinianmas va igandinin dodistininost péndenct girkeltan yazil 2n

rpee vasaktr, - t :

tanngh bir e-pastay asig laradntza gondarmayecadimiza rapman bu o

: ; astantn virls igarmedidinl garant
1. virtea Karg: her tGHF tadblr alarak sistaminlzi kerumaniz gergkm

adir.

i

ng: The content of this commuaication may not hava bean verlfled and is for the atlsntion of the
tis) only. No rallanca should be placed on auch content by any persop including without Hinltation, the nemed
iher tha sendet corpany nar Its 6l5tar comganleg nor any officars of apy of the afurenamed accapt any labltity
ntent or for any conspquances of any rallance thereon and any such linkillty 18 hereby excluded.,
fenm of raproduction, 1Isdnwm, diasomination, distdbutlan, publicatios and modification of this
B stri¢ly forbldden,
navar knowlngly tmm*nit anything containing a virue, we can not guatantes that 1Als &-mall iz virusdrae and
) il stape that you ¢an ;o protec] your dystams agalnst viya,

. tti———

1 ————————— S Sk ¥
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Fax Bmis par !

-

1

|

Confivned
Thank you
«wne Origiial Message --—

From: anessh.dsghpande@sgeib.con Lc'annmh.dushpnnde@sgcib.com}
To: Cetin Binatli

Co. par-cipbo-ghipment@sgeib.con ‘:Kpar-cty-bn-shipment@sgcib.com‘?; nmd.ﬁscher@agcib.wm

<9arah. flscken@sgeib.com>
Sent: Mon Peb 04 16:01:13 2008

Subject: New Shipment - 500 Kag - 1w{EYDAN - Lat °295 - 3 month consignmyat (C1)

Hi Cefin,

1295 - 3m th conslgniment [C1}:

27/B2/B8
28} 1

i

; i
::‘::Eigil;ﬁ:’fm“ To -Anaash DESHPANDEANsocqedfiscegen
‘ ' e PAR-CTY- O—Shlpment@sacgm Sarah
FISGHERA, Jsocgen@mcgen
beo
? Subject Re: Naw SHipment - 500 Kga - h&iL’DAN Lot

'|

]
i
L
i
{

We confirrh shipment on « 06/02/08 {Wednoaday) - 500 Kgs of Gold Kilo bary fain 995 purity on a 4 xhanl.h:.

consigument basia to MEYDAN, Istdibul

The metal will arrive at ISTANBUL ldtest by 07/02/08 (Thursday) and deliveryt will be made on 08/] 14'20{}8 -

FRIDAY,

The tzrms are ga follows:

(uantity: 500 Kgs {or 15 945.00 ozs) Gold Kilo bars min 995 purity

Date of shipment:  06/02/08 - WEDNESDAY

Premium; USS 0.75 per Tr. |Gz

Terras: Interest of 0.50% per annum for 3 months payabls to S¢G'

Delivery date: 08/02/07 - F IDAY

PSNOTE:  LAST DATE OF PRICING of 200 K.g9 1905 & 300 Kgp 1909 {against which the ad b

shipment is provided) is: 05/02/2008
LAST DATE OF PAYME]

|
Please note: We will be shipping thisimetal out of SWITZERLAND
Please note the Refarentce no? for thi shipment is 1967,

[
Appreciate your confirmation of the dhove terms at your eatliest,

Thenks and best wishez

Aneesh
4
tit‘#ittnirnd‘*oi0*¢ti*ttt*tt*i;#ittt**!?*Viit*t!t*#tﬁ#!*.ttiiiblQl

This messnge and any srtachments (ths "message”) are confidential and intended
Any unauthprised use or disseminatioh is prohibited, E-mails ace sugceptible to ¢

Neither SOCIETE GENERALE tor of its subsidiaries or effiliates shall be 1y
changed or , :
falaifled,

Y TISIIIT, ]

{
7
it
1

[LXAF L]
solely for the addmm‘l&(s}.
lteration, i

able for the messagaif altared,
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Fax 6émis par : 2t/H2468 0 19189 Pt

@};

|

|
L i
Ce message ¢t toutes [os pieces jointdd (ci-gpres le "message™) sont confidentiels et etabliy a lintenti pﬁll exchuaive
de sms : i ' '
destinataires, Touts utifization ou di!{’ﬁsion non autorigee aat interdite, Towt medlsugc electronique caf lpsccptibic
d'alteration. jl
La SQCIETE GENERALE et ses fil#iles declinent touts responsabitite au titre §o ce message 'l a ekdlaltere,

deforme ou falsifie.
AR A EL LT EL AL AT L I LIS LRI IR L Il A eI IR R CLEE L) P LY ]

%
i

Gleiliik Uyansi; BU mosafdakl blfgl saddee yukanda leml ballrtlien satya{lar) verveyal kurulug(lar) fgin lsmi [E rh
alicimn dikRating gdaderimigtiy, Haberksmaninfmasaiin lcangindakl biigller kentral ecimemis ofatilic, Ale! oty #iar),
kurdtug {far} vesvaya Oglned gahisiar bu rletinde bahzedllan diighedn imarmen dedru oidpdu kanaatina vannamg, §y
alsxtronlk haberagmaenin Igardifl bilgiterdén dalay,defjabllocak harhangl Mr sorumluludy Yukarda isml yazil) gdngidricl sirkal,,
va glrkotin bagh bulundugu Topiulykiak) dlier kurulusiar, géndexdc! girkalin y8natichiad ve Yu efekironlk hebertasmy génderan
xigh sorurmbuluk kabul stmamakiodl. . _ !

Bu metnin lgeedinin kopya edilmasd, godaliimas:, yaymiunmaai va igenginin dagijlirimesijgindericl girkattan yazmilzln
ghnmadidi s0reca yasakr. i :
rits Igeren horhongi bir e-paatay) asia ta
adamodifimizden, virise Kargi her W) |

? irm2s gindameyscodimiza rdman b a-posthin virls ipeemadiiinl fdtant
birl alarak sisteminial korumaiz garekmoktecdi. -

I
Security Warning: The content of thia epinmunication may nat have basr verified and (e for the atteation 14 ha

numad raciplant(s) anly, No rellance sholild be placed on such contant by any person Indiuding without Hmitatis | & named
racipient{a). Nalthar the sendar company far its alater compantas nor any offiéers of any of (he aforenamud accaglany tabillty
gither for sudh contant or for any conyuguences of any reliance (herson and any such lebity s heraby 9xcludad.

Each and avery feim of repraduction, disclbaure, dissaminatlen. distribulton, publication amd medificalion of this
communtcatlpn |2 strictly forblddan. i

Whitst wa waisld navar knowingly tranamh hihything centaliing o virug, we ¢an not guafanl+a that this e=malt I3 vingd frae and
you shoutd téke #ll steps that you can to pfrtest your systamo against virs, i
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IN THE. HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCSAL COURT

ROYAL COURTS OF JUSTICE

Claim Ne

BETWEEN

SOCIETE GENERALE
Applicant
-and -
(1) GOLDAS XUYUMCULUK SANAYL ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKET1
{3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
T (4) GOLDAS LLC

Respondents

EXMIBIT "FT8"

AFFIDAVIT OF FLLORENT TEBOUL

This is the exhibit marked "FT8* referred to in my witness statement dated 11 March
2005,

Signed.......,

Florent Teloul

Dated: 1t 0% -0 8

LU TR T LT
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Collection Note Na, 11998

Shipper:

GOLDAS

AL MANZAR BLDG
NEAR AL MULLA PLAZA

DUBAI

Pick up Location:

BRINKS CITY OFFICE

Special Instructions for pickup:

DELIVERED BY GS4
Consignee:
[Nilegible writing under Brinks stamp] Goldas Dubai [Struck through]

Societe Generale

Date:

22/JAN/OB

Number of Pieces

20 BOXES

Said to Contain:
500 x 1 KILO 995

BARS

UK/162750401

A213

266093/70-40353181

1A




Gross Weight in KG

300 KG

Derclared Value in USD

£4,011,620.00

Received the abave goods in good order and condition (Details av declared above)
For Brinks:

Name: AFSAL [Sigpature] Date: 21/1/08 Time: [5:15
For the Customer:

Name: EHSAN BUTT {Signature] Date: 21/01/08 Time: 15:10

[Brinks stamp appears across above]

1B

UK 1627504/01 -2~ 2660937040353 41
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIYISION

COMMERCIAL COURT
ROYAL COURTS OF JUSTICE
Claim Nu
BETWEEN
SOCIETE GENERALE
N Applicant
' -) ,@ . l -amd -

(1} GOLDAS KUYUMCULUK SANAY! ITHALAT THRACAT A.S.

@

(2) GOLDAS KIYMETLI MADENLER TICARETS ANONIM SIRKET!
{3) MEYDAN DOVIZ VE KIYMETL! MADEN TICARET A.S.
{4) GOLDAS LLC

Respondenis

EXIBIT "FT9"

AFFIDAYIT OF FLORENT TEBOUL

This is the exhibit mavked "FT9" refeered to In my witness statement dated 11 March
2008,

Sigl’l&d..:..

Florent Teboui

Dated: - 03'68
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IN THE HIGH COURT OF JUSTICE .
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BETWEEN

SOCIETE GENERALE
Applicant
- and -
(I) GOLDAS KUYUMCULUK SANAYY IFHALAT IHRACAT A.S,
{2) GOLDAS KIYMETLI MADENLER TICARET! ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
" (4 GOLDAS LLC

Respondents

EXHIBIT "FT10"
AFFIDAVIT OF FLORENT TEBOUL

This Is the exhibit marked "FT10" referred to in my witness statement dated 1 March
2008,

Sigaed....

rreavidiress

Florent Teboul

Daied; llp Fy 3 “« D 8
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18-02-08 4 19h28 _ Jmn42 mn  F: Florent Teboul C: Cetim (client CFO)

F Hi )

F Got 2 smal] enquiny to ask you , is it possible for you to- stay until tomorrow piglt

C Tamaorrow night 7 Yeah, fine

F The thing is that ....T ma pretty sure we'ne gonpa be willing te talk to you at one point ; but for the moment JE
could nat oeRanize 4 Tossting with Edevard, so if you could stay undl tomortow night, that will be fastastic

C feah, fne...Ljust ... 34 different kinds of solutions then yeah, why net 277 ( one word not audible)

g Triink ot leastit's gonme help us understand the siteation . I cannot promise we ‘re gonna find 2 solution but
for sure we’ll understand batter .., we ure thinking about everything at the man, but I am protty sure we're
gonna have questions to fne e the puzzla

s But Florent, are things ... prefer to have one of the Yalinkaya to come with me .1t is possiblc like someone
comes on Thursday or Friday , 1 20 back tomorrow and then we ceme back Thursday-Friday,

F You mean you mesn to cone back-with the, .. Honestly , Cetix, itis gosma be friendiy ,..there is nathing
crazy. It is just that they have questions that. ] did not think of askiig you and I mean if you want that way
‘that's fine, it is fust that ...we rieed to find a solution as quickly 45 possible 5o maybe Thursday wil] be too late

C Tknow, Tknow.._but is 1s just s matter of the sharchalders aaswering these questions i& more appropriate

E Ok

C You pet my point ... You know, beoause 1 am just a professianal, | do what they say

E Mo, of course, of course , but again it"s __ yeah, ..is dk...a....0k

o it is roy idca Dut again, you know, it you think it's just a friendly discussion , T can stay ...no problem,

F Yes, .. T think itwill be great 30 you stay and have a friendly discussion . And then aaybe we go to the next
step if that’s the solution but we would tike to push all the possibilities before gerting a Jittle bit more sovere if
vou see what I mean .

C Ok, one thing I have to share with you ...Ehave to obviously share this with the brothers now, because this s,
diselosed at this stage , 3o T have to toll them that this the gituation

¥ Ok

C We wili be disoussing it internally and s on ... 1 assume they will skightly panie Begause in a way ...

F o, what do you think is the best way. The thing T don’t want iz them to panic acrually , that’s my big poiat .

C Florens, the point is if they do payments which is-due to you at this stage, and you o buck (o them and tell
them ok , we don’t give you.any supply anymore, then they gonna be run out of capital which they can run
the company with , vou gee !

o { understand, X understand, that is exactly what I don't want

C Thats the point, o in theory they have paymeuts ou Friday which they will pay Tuesduy hecause they
are fends coming on due date

E Weal, there are payments tormomrow

C There are payments tomorrow , but once I shared this information , they will not pay this, T tell yau.

F Yes, thal’s iy poiat , T dor’t wanl this to happen

C Yeah, that’s the point we know

F What do you think is the best way to do, then 7

I I don'have a clue, really, Florent

Iy {laugh)

C It depends on the owner's approach ; if it s like, Edoyard™s approach where b= is willing to go forward with
ingrease of possible Facility lines , then we should come fo a compromise otherwise it is for them to procass

F No.._Tunderstand;but please understand , Cetin, that before taking decision | ma sure they would Jike to have
2 or 3 questions more to ask vou. .

C Sure....then ¢an wo rnake it Fike carly tomorrow marming tike .iln order for me to say go back Lo them and 3AY
ok everything is clear, we have come to an agrasment and all this steff, so they don't panis.

F But just 4o mzke sure, Cetin,,, do you...they don’t know you came to tell me this, correet 17

C ‘No.they don’t . But if T telf them now that this is the case then they wifl panic

F Of course

C I£ T don’t tell them | then T will be under respronsibitity if something opposite happens to the company . They

witl blame me for not tefling you (7). You know.,

A235




b 5]

O%, Ok ,no...Twill protgct you , Don't worry . Qae point s, ,..0f iaybe shali we cali you tomight and diseuss
T Af what fime is your plang fomomow 7

Tosmoerow, it 15 1) o'clock bul ne problean [ can postpont it for temawow svening piane , it's no problen

Ok, Ok without telling thew , correct

[ don’t know about this, it is a ifffoult question , Tam in comer here,

e lelGzIle

Mo...Tdon’t want o put you in a comse! ...that's my poiat. So, ok don't do anything that will panic them We
want them to continue to do a5 we do normally . the shing is that ..,

That's why [ want anc nf!hcm‘m be hoee , you see ... .11 18 not a-decision I can wmake , it is-not my campany . i
something happens {would not wantto.....

No, no, L uaderstand . Lét me talk sgain to Edovard and see if he can give you a call tonight and ask you seme
guestions. That's ok, ripht 7

Yes, we can meet anytime you know. After 12, whensver he is frae , we can meet , it isnot a peobtem.

Ok, 1 eall you back

Ok, we have early brealcfest lomommow

No worry, we’ll find something

Ok, Iwait for your call

Yes, plese

Ok

Thanks, Cetin , sorry

‘No,no, T am sorry ebout alt this . [ am restly sad about ol this? [ actually share this

No, no, § completely understand [et's do like. this

T think T arg Jike 4 time borD |, you kiiow.

Mo, no, T completely understind , 1 completely , . (el like you, don’t worry - The , the .. I try 1o give you a
all tenieht after ! diseuss with Edouard,

Ql, po problem, {¢an come anyway you want , not & problem .

Ok, cheers !

Aldlright cheers

THCH SO WGP OO QP Ors0] H 0

Bye, bye ©
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IN THE HIGI COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BEETWEEN

SOCIETE GENERALE
Applicant
<and «
{1) GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARET! ANONIM SIRKETI
{3) MEYDAN DOYIZ VE KIYMETLI MADEN TICARET A.S.

{4} GOLDAS LLC

Respondents

EXHIBIT "FT11"

AFFIDAYIT OF FLORENT TEBOUL

This is the exhihit marked "FT11" referred to in my witness statement dated 11 March
20048,

P, AT

Signed...

Florent Teboul

Dated: it~ 9 "98
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20-62-08 4 10H57 |5 F tFlorent TEBOUL(SG) A Aneesh DESHPANDE(SG) C : Ceti (elient CFO)

A Cetin, Hi Angesh here

C Hi

A How's it going 7

e Good

A Cetin, jugt wanted to knaw iz that the back office is advising me that the payment for value 15% has not been
received . Was just wontlering if it would be pugsible for you Lo pravide , you know, a payment advics | to, 5o
we cam chage It up fromm here and Jind out whether Utis payment has been jyow know .., where this payment ba

) sheon , vou know

C Yzah

A ‘Fliey have also asked for a split for the valus 19", You kuow.

C Yeah

A Asto how the payinents have been made for valig 19%, conld you please provide the same and the split

C Yeah, yeab, a5 Iold you, you know, we did not do any payments for these days so the breakdowa wili not
help you to find anything, 56 you kitow that is the point . You should talk with Fiorent about this , you knaw,
saving that this is the case ., thea ke has to come up with 2 solution,

A Ck, ok, aleipht, ok.

C So you know, we've stopped those:payments, 30 we, hic, you know, should find s, you know, an internal
solution

A Y3, just hold on a sceond - T just ask Florest to join the conversation . Juse hold on for a second .

C Hetlo,

F Hi, Cetin

C Hi, Florent

F Iowr are you doing ?

o Yeah, not so bad yeah .

P ‘Why, what*s goieg on 7

A Yuu knov, we spoke about the

C Mow , ebviousty as of the 15% their payment has not bect made . So now the buck office has been asking us
obviously an the breakdown and alf these things but payments have not been cxecuted |, so obviously they
cannot sec it

F Fvea the onc on the 157 ¢

C Yeal

' F T thought you bad given the spht at least of the 157, [ thought the payment was already gone ,

C It was ...it was due to be sent-cut but it has not been unfortenately

F Eli, so what is .., what happencd , you talked to tha directors and they decided to et in default ?

G Yuilt, yeah , exactly.Cause you know ebviously, there was no return ceply fam you regarding a solution, so
they wanted to play it safe from their sideand now not pay.

T Ok, now, you wnderstand what is going w happen ebviously. 1t is & pretty strong decision that they have made

C Yeah, but youw did not come back with any response

T No but az as Thave said to you, Cetin, we were discussing internaily what we could propose, that doas not
take one day to do that as you can'understand and it is not casy to find & solution for this sort ef amount
ebviousty, ok 1 atn gonna have to obvioulsy report this to the management ; what [ think we are genna need
froem you it is still a linle bit of help in term of , I guess we are gonnu to send somebody o loak at the vault
and everything , so I will really appreciate at least, if you could agree in felling us visit the office ; ot today,
but ... ’

C Yeah but obviously, they won't allow you to sco the vaulls because that's sometling on a legal basis, they can
thow you the vaults but there is nothing there as you will see also when you covme if they show it o you, [
cannot promise they witl show it 1o you

F 0k

C I have to discuss this internally 3¢ there is a solution, you kaew , on the other hand a3 we discussed ,0k then

we can procesd business as usual and you know. make these payrpents is no problem, it is just a matter that we

A238




nead a wrilten feedback from you that ace you willing to do this because if you arc not, (hen obvipusly fhis.

trouble is gonna come ap maybe a month later, T don't know, and we are trying to dsfine this problem as cardy

ag pogsible to vou | You foiow |, that was the point , youkaow, in my visit

bid [undeestand, but again, Cetin you have to understand on your side taht the solution is not casy and is not-
aomething you can decids in one day , as I said [ was ealking to BEdovard and I puess now, we will have to
discuss a little bit higher , because now that's a buge problem , 1 would have expected at least to have recsived
the payment of the 15™ and the 19% and to bie on 5 position te discuss a Hie bit forther with the bank, but how
the problem is much bigger

(l Yeah, beeause if 1 do this L5™ and 197, a5 1 told you , T am lefl without any fnds aud T cannos do' my business
here , that's the point here

F But, but, I mean Cetin , yon understand that you are not going to be able ta do any business anyway, you are
in default now

C Yedh

B And everyhody will get 1o know sbout jr

C Well, it everybody knows about i, the funds woa'tIre able ta be cotlected from us , tha’s the pofat, you
knew , we are willing to pay but if this kept a seccet, we do a sont of protaco] of something like this amongst
us for payment, repayment schedule forthis payment,then it is ok ; but ag soon as you disclasé this, then
obviously there's gonna be the end of you collecting the funds. from bs atall , you know that's the peint ; we
are gonna be in default, and it i gorwa be disclosed and everyone gonna be coming en our doors |, then you
are gonna be ons of the others also , but in this ¢3¢ maybe We can sign Somelhing , postpone or reschedule
the payments

F But you have the ability to do thess payments , ight 7

C Which ones ?

[ | The 13" and the 197

[ Yes

F Ok, and you don’t ..

C We have the abifity , but ke point is, if we pay chese, we dun't, we are left withoul any liquidicy , and that’s
the end of us, and we are out of business

F But you understand you den'r put me tn a gond position to discuss a.nyt’.nng vrith the bank, doing even not the
15tk

C You know, at the end of the day we can do the 15 i you come forvard with some soit ol a solution, you
kmow, some sort.of an ides |, of you know ...

F Roughly , what's gonna happen is the 15% is going ta put me ot the table and , 20d 16 be discussing something

,butif T don't, 1fyou don’t even pay far the 5™, its too Jate, T can't even diseuss anything ; actually, by

llumg thiz, you're going exacily the opposite way that what you wait to do....which is havizg the ability to
discass ; by doing this, the bank cannot do anything else than . declariog the defauly, [ think

o) Mot pecesgarily, It is their decision, obvivusly , you know for us to pay the 159 and pat the 190 i not Z0nng
change anything , in the cod , 19% 3¢ gonna be a defult | two days 1ater , so, you know in their eyes, but itiza
malter of approach

F 1t is a question afso ¢f days, how long we have to discuss, I mean , we, ag [ said I started diseussing with
Edouard ¥ he gives us coup]e of more days then maybe we can do somcthmg then obviousty [ cannot promise
anything . but if the 15% s down |, itis over, { don’t have even .

C Becauge in the end of the day, you ore not shipping anymore gold to me, 50 obvioysly, T am left there withoui
fands i Lpay you , you see, this is diffieult from our sidc alse

F Oh, T see it from youe side, but , .

C As o bustagss configration this 15 & must for ns; otherwise then you won't kave anyoae on this side to talk ta
regarding this issue anymors, we will he disappearing i a way , that bankrptey

E Ok, obvicusly [ wauld Jike to ..

C Do you get my point, as long as we are standing on our feet, then we have somathing to negociate and discuss,
and reschedule

F Ok, Cetin, cbviously Thave to repoct that , T come back to you, you are available today ?

¢ Yeah, Yeah

F [l try to give you a call today

C Ok, fine

F Chaers
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE
Claim No
BETWEEN
SOCIETE GENERALE
Applicant
. @ - and -
{ty GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A.S,
9 {2 GOLDAS KIYMETLI MADENLER T{CARETI ANONIM SIRKET!
(3 MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
* {4 GOLDAS LLC
Respondents
& EXHIBET "FT12"
-~ ‘ AFFIDAVIT OF FLORENT TEBOUL
This is the exhibit marked "FT12" referved to in miy witness statement dated 11 March
2008,
Signed....

Flovent Tehoul

D‘Bted: ,t-’g. oe
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20-03-08.3 17h45 _6mm  F: Flarent Tebuul G: Grégoire Varenne € 2 Cutin (clicat CFO}

i
F Allo
C Alio,
F Ceun
C Yeuh,! was waiting for your message
F Oh, I sent it to you, vk, no worries we, I am here with Grégoire and I am gonne pass you over , he obviously
want 1o talk to you
C Ok
¥ oK
C Ok, ok
G Allo
C | Al
G Good aftermaon
o Good aftemnoon, how are you ?
G Allright and you
[ Trying to be good
G Yesh, same for me, we have two.lssues currently |, that [ am suce you arc aware of, we are wakting for dollacs
from you , we were duc to receive 40.2 ndiftions vaiue the }5™ of Febmary, another 66.1 millions value the
19* and 27.5 value the 20%,
c Yes,
G The money hod™t ayrived , that’'s:aumber one issue we have , the number twa igsug we have i€ you mentioned
1o Florent the fact that gur gold is ot raymere in your premises this is as issue as welt, for us
¢ Yes, well, it is not exactly this way but let me touch on the second issue first it is quice simple to anawer this
uestion the gald obvieusly is utilized in the production as you can imagine although the gold is provided on a
consignment basis the logic behind this is abviously we use it in our production, so it is used in the process, so
the hars a3 in bullion is not obviousky here liut it is 1nore 98 in products, so it's .., we utilized within the eycle,
#0 it is 0ot the fact rhat the gold is not here , it is 4 mabier of weva used it within the production , that's the
second topic Issue |, the first topic obviously ...
G Excusermg , on the second topie, itis used in production as you say, so the 11 whatover . 11,3 mtllfons tons arz
currently in the production process:
C Yes, it is within the cyelo within the prediction process or within the corain payraent processes, so obviously
itis within the praduetion or within the comnpany's posscssion
G Sa physically, physically , where is the process taking place, and where is the gold then 7
C The process 15 teking place here in our premises, the peoduction , obviously the pradncts
G In your factory ¢ )
-C Yeah, in vur fantory, and the products abviously are cither exported ot domestically sold on a wholesels basis
ot 38 sold within the stores
G QF, if Tunderstand correctly what you said the gold bars have beea utilized in the production process or are
surrently Leing ulitized in the production process, theezfore the gold is either in yous Taclary being processed,
and where i3 your factory 7 .
C It’s in Instanbud
G Istanbul, either in your shops eittuer has been sold to whatesale to other | ta other ..
c Yeah, customers.
G To othet customers, 50 our gold that belongs to Sociélé Générale has been sold o otlers withow us being
awate of it and without vs receiving the cash for it is that correct 7
C Not really,well, if you put it this way it’s aot right , becauss the idea of you suppbying us the bats obviousty,
is for us to use in our production process, we need it as raw matesial ...
G OFf course
C So;if we keep the bars as bary., there is.n0 sense in for us to take these bars in possession ..,
G Of coursa
C We have have to melt il dovmn and utilize these bars for the produclion process
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3o, all the pold

alta|

30, you cannot veally putitin thel type of plirase where wa've sold your-2old and we have not paid for it , it 35
within the process the major issus here is that we have gone inte a liguidity epinch here .,

Sorry, sorry, just to finalize on the previous point, se the 113 tons of gold have all been tumed into fewels or
are gurenily being procsssed to be become jowels, 35 that correct 7

Yes,

Theall 1137

Yes,

gl

Ok, Izit possible to visit the factory or some of the premises where the gold is cucrently, vou know, has been
transtormcd and s on sate , {s it possible to have, you know, physical ascess to be able to see how it is
working and to see the pold

Yes, we can obvicusly arcsnge this I ave to te1), get approval from the management in this case bu: Idon’t
see a problem, personally | 1 can discuss this with them

And is it possible to do il tomarrow for example

Tomnomow, [ won't be here, but maybs the day after could be possible or Monday could be possibie

Clearly, considering the situatian we wre very sager fu se, at least some of the gold,, and 10 be able toses by
oursefves, where the pold or under what format the gold is

Qic, but abviously, us [ said, they are all in jewels, or you know |, ar within the process, so ...

QO Woal O

Wewould like to visit the factory , we would tke to visit some of the shopy, and we wouid tike to do it as
quickly a5 possible so clearly tomorrow would be tdeal but if it is 1aa early then Friday but cerfaialy no later
than Monday

Ok, ok , [ have to discuss it with the menagement and get their appraval and then I can confivm this to yau .,

Qo

And, in the process as well, we would like to ses and to visit wilhin your premises where the gold was Being
stored, number &, and [ understand that the gold was also storcd at the Istanbul Gold Bxcbangs , we would
also like to visit Your vault of your, ..the premises that you're using within the stanbul Stock Exchange , so
we would fike W visit thess two locations as well

Apain, T have to get approval for this, so i at not awthorized to say this, to confim this at (s stage

But we would like to get buck Fom you or we wilk ¢all you or you can call Floreat .,

Ok

We really need to get somé more clarity and .., you know, physical understanding of the gold, its siatus snd ..,

Ok

-CAnd where it s

Ok

5o please get back 1o us on this very quickly , that would be most helpful

1S [sHelInllelin]lelln]le:

Ok, no problem. The first topic we obviousky touched on, regarding the paymend, . . again [ was trying 10
explain thatwe have same sort of financial crunch here where payments, incoming payments do not match
outgoing payments, so what [ spoke with Florent was to have some flexibility on the lines not necessarily on
maturity also on maturity but lso on the volume of the liaes, you kmow when we had lunch in Pacis, you
remember T touched an the topic regarding the gold price rise and how we were affeciced by shis, you know,
this obviously because of the market cenditians has affected us aggatively thus, we have difficulty in. ..
fulfilling the payment in this case ond that's what I triad to sharz with Florent when I wus in Pars on Monday
snd he told e that hie would discuss this within bis people and come back to me, but obviously we do not
have much time in this case because we rer not able to fulfil the payments which ace due, that's the crucial
igsue at the morment, I think

We've naticed that you , you gannot pay, but all this, [ think we will discuss once we have a belter
understanding of 8l the issve related to the geld  voah

Ol

QN

Right naw, as you said,you have Houidity difficultics but the way the way you've addressed them by just
stopping payments to us and putting vs in a siteation where we are waiting for close to a'130 milions dollars
ig just as far as we are concerd ed exoemety difficult 1o use as a basis for saything, so.we quite happy o listen
to what you huve to say but first we would like ta see by oursclves the siration about the gold, the premises,
the vuults, the shops,cte ... s0 1 wonld very much lke to have e snswee from your part tomarcow, about
whet it is possibls and how this can be arranged and we will make sur on our side that we are available to
conduet this visits as quickly as possible, I would very much appreciate if you could get back 1o Florent
tomorrow with the details of how we can pracesd
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C Ok, agreed .

G And if you can in the meantime, send us the money you awe us, that will he'very much appreciatéd as well ,
abviously

C Yeah, obviously , yeah 1understand |, ok

G What can you do on this front ?

C On the payment, I cannot do rauch , I cannot do much unforminately, 1 wish T could hav edone , was able to do
more thers that iz the major problem in this case , but you know obviously, let me discuss his with the
managernant and then, maybe | it is best T come back 1o you gn this

G S0, {am waiting either directy or through Florent to your feedback on haw we can proceed with the difterent
visits , your vaulls, the Istanbul Stock Exchange , your factory and the shops or the warehouses where you
have the gold under whatever form it is, and some feedback about the payment

C O, undestocd

¢ Thank you very el , 50 we.. ace waiting to hear fram you lomarrow , thank you

(8 Thank you alsa

G Good bye

C Bye, bye
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EXHIBIT "FT13"
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Dated: | ¢, 6% & o8
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"Fax émis par

Flgrant i
TEBOUL /deccrisocgs :

21/02/08 0103 PM

|

Cetin

Thanks again for your Invitation to Msit your factory in Istanbul on Monday . Unforunately, G

T chinsti@GQALDAS, com

c¢
bes

Subjact Re: Visit (NC][D
! i

25/82-88 .'12 i 13

i

not ba able to make it 5o 1 wil be dccompanied by Pierre Lebit and one of his turkish colleagues from
$G Istanbul together with a reprerfentative of SGS and a lawyer. F’Ieasslfa:1 wiil you enaure thit access

will ba given, not only to your fact
Exchange. | wilt provide the name *and fimas shortly.

Frisndly

= 5@(2&51‘5 GENEF:ALL
s trrepstrient bankig |

Fiorent Taboul 3

MHead of Pracious Metal Markeﬂi‘g' - Eurgpe
DEF/CTY

17, cours Valmy

92487 Pars - La Defanas
Tal: 33 (0142 13 90 33
Mob.: 33 {0)8 B2 B892 91
Fa: 33 (0142 13 46 87

wiv.cammoditing gedb.oon
coinatl@GOLDAS.com

chinatl GGOLDAS com
21/02/08 12:10 PM

amees Origingl Message ——
From: Cetin Binaili

To: "florent.teboul@egeib.cont' <florveht.teboul@secib,.com>
Sent: Thu Fab 21 12:45:3% 2008
Subject: Fw: Vidit [NC]

-— Original Message «---
From: Celin Binatli

To: 'florent.teboul@sgeib.com' <florent.tebouvi@sycib.con>
Senit: Thu Feb 21 12:45:04 2008
Subject: Re; Visit [NC]

No unfortunately not available

" A245

, but elso to each of your vaults bothiat the factory and 4t the Gotd

i

To Florsnt TEE&ULfdechfrfsocgan({jﬂbcgen

ce

Subject Yisit [NC]
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‘Fax: 33 (0)1 42134697 .
florent.tehoul@sgeib.com <nraiite:flopd

www,commodities.sgeib.com <hiipdps

‘Hi Florent

Fax émis par !

woene Original Message mees

Frow: floarent.tzhoul@egeib.com -=:ﬂonh1 teboul@sgeib.com>

‘To: Cetin Binatli
Sent: Thu Feb 21 09:25:04 2008

Subject: Re: Visit (NC]

tharks Cetin

Any chance 1o do it tomorvow better

Floreat Tehoul
Head of Pracious Melal Marketing « B
DEFICTY

17, cours Valmy

929%7 Paris - La Defense
Tel,: 33 {0)1 42 13 9033
Mob.: 33 (0)6 82 §6 92 91

chinatli@GOLDAS com

2102/08 07;05 AM

To ,.
Florent TEBOUL dere/ft/socged

oc

Subject
Visit

urope

i
i
i

@mcg«sn

You and Gregoire may visit our prody
Regoardy

Cetin

1
1

Gizlilik Uyans:: Bu mesajdaki bilgl skdece yukarida ismi belirtilen gahus(lar) ve}veya kuruhugéiar) ioik dsmi yazih

etion plant on Monday 25th Feb.

%
|

25/02-88

12:46

alicimn dikiatine génderilmistir, Haberlesmenin/mesajin icerifindeki bilgiler kontrol edilmemis olabylir. Alici

satus(lar), kurulug (lar) ve/veya figiineii gatualar bu metinde bahsedilen bilgilerin tamamen dofru old

kanaatine varmamalidir. Bu eleltronik haberlesmenin igordigi bilgllerden dolayidogabilecck herhan i bir

sorumiulugl yukarida ismi yazth génBerict girket,, ve gicketin bagh bulundugu Topluluktaki diger |
gonderief girketin y3neticilori ve bu efdktronik haberleymeyi gbnderen kigi sorumluluk kabul eune

Bu mewin leerifinin Xopya edilmesi, ¢o
yazh izin atinmadid siirece yasaktxr

ogalttimas, yayinlanmas ve iceriginin defigtirilmest gdndaricd girketten

RSAE

Pu:




-, changed or

" Fax fmis par @ . . 25782788 I;‘12!46 Py
Bl

; b i
P

Vinis igersn herhangi bir e-postay ua{a tarafiniza pindermeyecedimize ragmen L u e-postanim virlds :qarmcdiﬁini
garanti edemedi3imizden, virlse karsl her thirlii tedbiri alarak sisteminizi korumdnz gerekmektedir, |

i - .
Security Waming: The content of thi c}ﬂmu:ﬁcation may oot have been verifidd and is for the attenfon of the
named recipient(s) only. No reliance should bo placed on such cotitént by any pdrson including witheht
limitation, the named recipient(s). Nejther the sender company nor its sister companias nor any officds of any of
the aforenamed acoept any liability silher for such contant ar for auy consequenges of any refiance thireon and
any such ligbility i hereby excluded. ' i =
Each and every fommn of reproduction, disclosure, dissemination, distribution, publication and'modiﬁc?qion of
this commuication is srictly forbiddén.
Whilst we would never knowingly trafismit anyihing containing a vints, we can not gnarantee that thif e-mail is
virus free gnd you should take gll stepé:that YOU Can $O Protest Your systerns &gﬂihﬂt vifus,

FEZS LY TRTF L2212 TR 12 JY PR LTSI 22 ¥ 2 éut-&h#tt**x*a EFprpdkhdknk 1*?*#“!*1*\* ¥

This message and any aitachments (the "message") are confidential and mtendui solely for the addreisxze{s}.
Any unanthorised use or disseminatiof is probibited. B-rails are susceptible o glteration,
Neither SOCIETE GENERALE nor dny of its subsidiaries or affiliates shall be ljable for the messagdif altered.

falgitied. ! |
EASRRREETREE ! .

Ce mesxaga et toutes fes pieces jointed (ci-apres 1¢ "message™) sont confidentiely et etabliz 2 Vintentich éxclusive

de ses. : . )

destinataires. Toute utilivation ou diffhsion non autorisee est interdite, Tout mossage electroniqite est fusceptibie

d'altsration, . : 1

La 3OCIETE GENERALE et ses ﬁh&m declinent toute responsabilite au titre de ce message 91 a ek aliere,

deforme ou falsifie. i ;
u+u-1--:tuuutn-4-neNu*un##uu*uMuutuuuﬂ-uHHMMthn-#*

ang e saman
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QUEEN'S BENCH DIVISION
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Claim Ne

BETWEEN

SOCIETE GENERALE
A pplicant
- and ~
(1y GOLDAS KUYUMCULUK SANAY! ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETL] MADENLER TICARETI ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.

) GOLDAS LLC

Respondents

EXHIBYT "FY14"

AFFIDAVIT OF FLORENT TEBOUL.

a

This is the exhibit marked "FT14" referved to in my withess statement dated 11. March
2008. -

EurimarkdbdiarERe

Florent Teboul

Dated: H- 61‘ - 0‘

MEBVTY-A05381




‘Fax éniz par | _ | 26/02/08 12146 pa:

i i

i: i

| f

|

ctinatll @GOLDAS.com To Florant TE Bduudecclfn’socgen(glhcgan

22102108 10:12 AM e |
bec i
Subject Re: Vislt [NC]

Hi Florent

I arn in on on meeking.

.| .
The Chairman Hasan Yalinkaya will sLnd vou 8 written reply (via fax +33 1 42 15 46 97,s-mail, courlat). Please

review this letter, i

Rezards,

_‘__m\_‘ Cotin I

o Digingl Message —-- ;

From: Morent.teboul@sgcib.com <flotent.teboul@sgcils.com>
To: Cetin Binatli H

Sentt: Fri Peb 27 11:04:47 2008
Subjéct: Ret Visit [NC)

i
4

Hi Cetin

Sent; 02/21/2008 01:10 PM ZE2
Te: Florent TEBQUL
Subjecr: Visit [NC)

Try to reach you thig moming but yod-were in 8 meeting. Need to agree with you the details of our vigit ( timing
and people) _ )
Can yoa please caill mo asap so I can finalise my booking
Thanks .
Friendly
----- Qriginal Meszage ~=-- ) f
‘ From; cbinatl |
;

o Qriginal Megaage ---~
From: Cetint Binathi

To: *lorant teboul@sgeib.com® <florént.isboul@sgeib.com> ;
Sent: Thu Feb 21 12:45:32 2008 i i
Subjset; Fw: Visit [NC)

----- Original Message ---—
From: Cetih Binatli
To: 'florent.ieboul @sgeib.com’ <florent leboul@sgeib.com>
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‘Fax émis par @

25/62/88 12146

Sent Thu Féb 21 12:45:04 2008
Subject: Re: Viah (NC]

No unforunarely not available

— QOriginal Megsage ----

From: florent tehowl@sgeib.cor <flotent leboul@ageib.com>

To: Cetitt Binatli
Sent: Thu Feb 21 09:25:04 2008
Subject: Re: Vieit [NC]

thanks Cetin
Ay chance ta do it tomorrow better

Florent Tebonl
Head of Precious Metal Marketing -
DEFI'CTY

19, cours Valmy

92087 Parls - La Defense
Tel: 33 ()1 42139033
Mob.: 33 {0)6 82 66 92 91
Fax: 33 (0)1 42 13 36 97 ]
florent teboul @sgeib.com <maiifo:f]
www.commodities.sgeib, com <l

chinatliEGOLDAS. com

21/02/08 07:.05 AM
To

GG

Subject
Visit

Hi Florent

You and Gregoire may visit our p1 L duction plant on Monday 25th Feb,

Burope

i
i

Florent TEBOU Lidecs/ frfacegen@socgen

Ragards

Cotin

Gizlilik{Uyans:: Bu mesajdald bi ;
alicinm dikkatine génderilmigrir.

pahus(lar), kuratug (lar) ve/veys Ugtl
kansatine varmamalidir, Bu elektbonik haberl

i sadece yukanda

berlesmenin/mesajin iceri
et gahuslar by metinde bahsedilen bilgilerin tamamen dogru
egmenin igerdigi bilgilerden dolayq,dogabilecchk hetl

WW> i

jamni betirtilen sahms({lar} ve/veya kurutug(iar]

|
|
|

gindeki bilgiler konurol edilmemi

Pe:

ipin ismi yaziil
bilir. Atici
hldugu

pangi bir

2




'Fax émis par - 257827803 ..12 4p Pl L. ;

sorumiulugy yukanda tsmi yazili gonférici girker., ve girketin bagh bulundugu "ﬂ;op]uluktaki diger &
gtnderici girketin yneticilen ve by ejdironik haberleymeyi génderen kisi sorurpluluk kabul etmenm;
Bu metnin igeriginin kopya edilmesi, ,bgalhlmas: yeymlanmasi ve iperifinin daisticilmesi génderi
yazili izin aknmadiftsirece yapaktir, § I

Viriis igeren herhangi bir e-postayt asla tacafimizs gindermeyecctimize rafmen bu ¢-postamn virdls i
paranti edemedigimizden, virise karsi ber tirlil tedbin alavak sistéminizi korumaniz gerekmektedir,

girketten

edifini

Security Wamning: The content of thifeommunication may not have been verifietl and is for the atter dn of the
named recipient(s) only, No reliance giiculd be placed on such content by any pérson ineluding withotat
limitation, the named regipicni(s). Nejther the sender cornpany nor lts slster companies nor aty oflicahs of aay of
the aforenamed accept any lability ciftier for such content or for any conssquendes of any reliance th

any guch liability is hereby excluded, |

Each and every form-of reproduction, idisclosure, disserination, dssmbmmn publication and modifh
this comumunication is strictly forbiddén. i

Whilst we would never knowingly trabamit anything containing a virus, we can dot guarantes that thid d-tail is
virus free and you should take all stoph that you can to protect your sysemy zgainst vire.

PTZ R ATR LY PR LY L PR L L L LR T irnuuuuuuu»nuﬂ- LIS LR St L]

This message and any awachments { !"meuaaga") are confidential and mtcndc'%mlcl)' for the addraduie(s).
Any unauthorised use or disseminatiofis prohibited. E-mails are susceptible to glteration.

Neither SOCIETE GENERALE nor shy of its subsidiaries or aﬂ"vhatcs shall be liable far the messageiif aitered.
changed o7 i
falsifiad, {

EET IR Iy .
Ce mesange et toutes lea pieces jointeq (ci-apros l¢ "message”) sont confidentiels ot etablis a lintentiop cxclusiw:
de ses
destinataires. Touts wiilisation. ou di

dralteration,
La SOCIETE GENERALE ¢t 5c8 ﬁl:

deforme ou Falsifie. .- :
T e T L T e L L L L LE AL LR LR Ll i d Ll

i

{ion non autatisee est.interdite. Tout m:sJage electronique est w.sceptibic
| . i

H e . | . .
¢s daclinent toute responsabilite au titee d& o message s'il a et¢ altere,

I

o

ApE] T



IN THE H1IGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

{Claim No

BETWEEN

SOCIETE GENERALE
Appllcant
Y @ - and - ‘
(1) GOLDAS KUYUMCULUK SANAYIITHALAT IHRACAT A8,
@ (2) GOLDAS KIYMETLI MADENLER TICARET! ANONIM S{RKET]
(3} MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S,
(4) GOLDAS LLC

Respondents

EXHIBIT "FT15"

A FFIDAVI'I; OF FLORENT TEBOUL

This-Is the exhibit marked "ET15" referced to in my witness statement dated 11 March
2008, )

Sigoed....

Florent Tehoul

pated: {[.03.08

LT Y T Y 1)
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KUYURSCIR SAMAY] ITHAEAT (HKRACAT A S,
‘www guldarcom

Flovent Tebout

Head of Precions Metal Marketing -
Rurope

Boc1brd GENERALE |

17, «Qurs anmy

91987 Paris ~ La Defense

FRrRANCE

Paris, 22 Februnry 2008

T r—r—— & S U st B

Our ref: .S‘G/P’{sit |

Dear Sir, : «
I refer to youx ewnai] of 21 February advising us that Gregoire will not be eble to join you at
our factory in Istanhill next Monday but iistead that you would be accompanied by Prerce
Lcbit and ons of hif Tudkish colleagues from SG Dtaabul together with a represevfative of |
SG8 and 8 lawya. ;

Although we gsa m'l pioblcm, in prineiple, with your innovnced visit, we believe it will not
bring an appropriatsiselution to resolve our cumrent sitwation soainly for the following reasons:

(i)  inthe cutbent comtext, your presence With Such a team is bound to attract attention,

(W}  with ths feam you now have in mind, we are led to think that the very nature of
your visit bas drastically changed,

()  you are el aware of our business model mod how it hag been applied I practico
) for the pest five youss, with your knowledge and acceptance,

(iv)  publio kebwledge of & visit by o toam of thet natire would be damaging both o
our reputhtion and relations with our customers agd banks, in particular, cspesially
in the vorjtmt of the diffioultics you are currently ficing on the matket.

In light of such condiderations, we strongly believe that, on the contrary, your jutended visit
would be disraptive hed unproductive in the cirumstances and we would not wish you to be
accoumtable for the Kkely hamm that our company steods to suifur as a result, which, in tum,
would be prejudicialito your own intercsts..

We [nstead suggest wisiting you in Paris at your best copvenience and arc willing to work
togother on a new tnisipass medel that would 1ake into due sccount your concemns, in our best

»

mutual interesty,
24, Kuyralar Sokak Mertar 34169 Jstanbut - Turkey
BMZ e comiz 637 4600 - surara) e aowo « Fastkury) e37 w07-08 (yoldart
- amalk; goldas@goldas.cam HoLoeNay
1
"2z 184 ASieY 8G-28-2Z AIO-HAF 538 NESH0S EL 69 €T zb T £E & <ed Spug xeg
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I
‘f KUYUMOULUY SANKY] EEHALAT BDUuia? A5,
H W ek ey com

It goes without saying that the suggested meeting with yon would only have a meaningfil
purpose if we are both animated by this same apirit. .
Ay a lokon ol vur peodwill, we have already called upon Daminkyue de Villepin, fo his

capioity of French evecat, and Amoine Tehekhoff, of French Jaw firm Poucand Tehekhoff

Pochet & Adsocdds, ta bring s apd out Turkish lawyer, Etem Postacioglu, the benefit of thele

Insight and know! of the imlemativaal and domestic market sonstraimts surrounding the

above mudters and bédp us find the best solution in ont common inderests,

Kind regards,

24, Koyelar Sokak Merter 34459 [stunbul - Turkey

Yel: 30(217) 637 4000 - 90212} 448 GOLD » Fax: 90212 837 4007 - 08 Goldart
amalt: goldas@yaldas.com SRR ]

2
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INTHE HIGH CQURT OF JUSTICE
QUEEN'S BENCH DIVISION

COMMERCIAL COURT
ROYAL COURTS OF JUSTICE
Claim No
BETWEEN
SOCIETE GENERALE
Applicant
- and -

(1) GOLDAS KUYUMCULUK SANAYLITHALAT IHRACAT A.S,
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKET(
{3 MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.

(4) GOLDAS LLC

Respondents

EXHIBIT "FTLs"

AEFIDAVIT OF FLORENT TEBQUL

» This is the exhibit marked "FT16" referred to in mf,' witntess statement dated 11 March
" 2004,

Signed.........

* Florent Tehoul

Dated: lf—gj-pa

poss




Fax seut by

I H1471447Y6 S0CIETE GENERALE 29-82/08 13:47

Froay2B0aios 20ms  E: Boward Pinncll . F: Florent Tebodl G : Gareth Williarns C: Cotin Benath

Mr Benatle? This is Bdward Pineell spoaking from Sociétd Géndeala In Pacs,

Hello

1.

|

el fas 3 e

Hi there, | am with Floreat Tebanl , who [ know you know well and also with 1 colleague o mine, ¢alled
Gareth Williams. You muy have been expecting my cail, T did try 0 1alk to Hassan Yalinkaya it response to
his fax eo s Of 2arly roday and he referved me to you

Yes

S0, now, obviously we received the Jstier and wé noted s conteat. We will bo replying to you in writhng w
that Yetter and actually loe the purpose of this conversation [ doa’t pasticularly wint to meact in anyway to any
of the content of thal leter, the specific vonient, we will do thut ko writing-and you will see onr respanse.
However, more specifically, we noos that you 2 uncomforiablz, it $eems with us coming (o Istanbul forthe
maeting we had proposed on Moaday. Now, oee thing § showld have doge, Me Bebatli, is, which is, 1 am sorry.
I shoudd have cxplained who L 2, I work in the Risk Division of Sectété Genémle Corporate and Investnient
Benking a5 does my colieague Gareth Willians, who is with me and you wil) understand - and | don't supposs
you arc surprised that in sitwalions that give rise for concern - we do fend to employ slixhity differant tears 1o
try reach solutions beat for abl pacties, and this is & fenction T undertake: with my colleague Gareth Williams,
‘that why you’re talking to-me at the mament just to cxplain where | come from,

|

Ok

Ah, now, W come back o a plan for a mecting in Tstanbul. Yo pardewlar, you understand our putticular
objective for this meeting was Lo coma and inspect tre vaults, the thrce Jocations - two on your presmises and
ooe in-the Blanbul steck exchange - 10 inspect what gold of dues oo consigameant-§s or is aot tere in thase
vanlts, and 3F indeed it is not there (or not there jn full quantity), to understand where it i, If its in your
factory, in workein-progress or stock or whatever, Wenote in your lemer that you're supgesting, ehe letter
suggests  meating in Paris, which could perhaps huppen but for us a really impartant first stop is (6 first
com @ Istanbul and actally have the opporiunity to see waat is thens 0 terms of our 2old and.that for us isa
very important siep, Now, agaia, frem youe Ietter, oneof Four concents seem 16 be that the profile of the visit
and thil might cause conecrns ~ sxtesnally - which may impact on your company. 1 know thas previously we
had indicated we would arrive with severa) pooplé. We-are very bappy t3 distuss with you redusing
stanificantly the number of people who would play part in that vigir if that help allewiate your soncerms on that
point. Would chat help? :

Not readly, because {he point is obviously when we Initially discussad this issue with Florenl, he said ‘ics 4
riendly visit, we just want to visit the factory with Grsgoite’, and 1 did not ses auy harm in this, But when we
say that, an inypector, a lawyer, and (wo othee prople - T doa’t know - is golng also 1o come and inspact the

vales -this is something obviously we don't want to go into, That is leading to a Jepal isse and # it is 3 Jegul
istue then we would prafer to-have our lawyer involved in this, z

Hum, hum, would you ...

Because, we'ee willing tor compromise, and as we stated in the latter diseuss what we can 4o, how we oo
reshape this issue, but  urn not willing to obviously have you inspees or even reidRw - you know - the vanlts
hers - you know - becauss that's someifiing obviousty which dismsbs our opecarions hore and eould be Eeand
L the market here, which woeld farm s, and in teturm would ham you or jeopardize your receivables

Sorry, are you saying, are you saying under simymstanes, even if we tarm up with one of tvo SG peaple, you s

dun’L want us to-inspect the vanlte,

No. Atter this point, obviously the idea has totally changed you know the Tnktial discussion we 84G with.
Florent was frleadly, on (rendiy note, vhere they would come and look at the plint — and Just sec that we ae
-in_opesations snd sco everything s runsing us usust, now it's liko an inypection, So it's sometbing clse,

i

Well; I mean, first of alF, you ¥now the mecting ¢an be conducted on a Iriendly pasis, but you wil) undersrand
thil the bank has some rather significant concerns about our relauionship with you af the momeat i viaw of
the payment default, that’s understandable,

1
]
i

Ol caurse, [ know

By definition, the nature of the meeting is, L am afzaid bound to bea wit different from provious metings witly
you, However, 70U know, ] mean, would, if there were oaly bvo of us, coming which was tndeed qolwrlly e

oflginal plan - that was planned io bt Florent and Grégoire, buc actually Crégoire cannor inake it bt Tniean

if we roduce (he team 1o two, perhups ticee, and wore vy diserete as possibls interms of how we come into
your preatises etc 1 mean, i3 tars some way of toming to-a COMmPrRLse, SO YOu-are fess concemed alxout e
Impact,

f[‘hqn: 15 obviously if you wuat o see e production plant thece [s ko problem with the Aoabar which
indtially which is twa people, Obviously. Now lawyers or inspestors or wharever of you know people from

N
+

SocGen - Floreut or Grﬁgoirc. people that we know - cun visit but if you're gonne come to visit the vatits
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thet's another sopic,

T3 there & way that we could ...

There is snnething we cannot alow it this level.diar’s leading to a legal, ohviously, issug, and that obviously
bring forward our lawyers which we would Hke i Iovolve ingtialfy and have za it discussion on how we
can progess mther than you coming hers and jnspecting it

Yeah, I mean, you know acnually the word inspection perhaps implies a very, very heavy eounting crorcise
aid gven Lesting exercisc. T think, it would be nelpful for vs 1o, itneedn’ 1nes.a&qa.nly be guite as heavy as that,
YOU KIOW, WE »muldjust. it would he nice & setually secand have 2 browd view of actually what is in , what
fs n the vaults in tecon of our gold, | mean are yoo cohcerned that, you know, it wouid be a lony cxercise
lusting several hours, wuh all the bars being removed from their boxes, and their ¢rates, and is thig your
CONCEIN . O .

Yos, that's also oneof the concia , and tho vler conezin, is obviousky that saymg we wone ybout ie
rescnedule what ehviously have deee with SG, and we are willing to obvipusly raschedule and pay whar our
debt obyiously is due. But and you understund we had some sort of liquidity issue on our side - hat [ have not
beon able 1o muake the payments against the gold, This i something wé already disclosad without kuving &
defanlt inltally and we come forward and teld you this, so, with this on a gead pots, én 2 goodwill ngte. we
basically done this, S0 obviously, at this paint we should sit down and trying reshape, how we can rcspond
pay this back ¢n & s'eschedMing basls, you kmow, how we can compromise, we don’t saying abvicusly we
don't owe you tis gold? we're saying we do, and we wank 1o reschedole, i possible, butif this’s gonnu g9 4o
% fopal side, obviously Lhea that's, a diffzrent gicture, sesing the vault or not seeing the vault Jsnac gonna
change anything, -

For us, at the owner of the gold, for ug, sctually it does change something. We, you know, as a bask, that
actually owns the naterial, the physical agt of siroply being able i see what is there, or not thers is actually
relitively important to us, The other polat, 1 wouwld make you 1k ahout going in a legal way , Lmaun. il we
yeer i, 80 [ have no ldeawhetber it would be possible to agres o0 sorae sort of 2 rescheduling , then Gescof
all, lavryers arc goite © be nvelved in writng those aqresment

‘| From now on, 1 don'e waat to be involved, want my, our lawycrs to diatogue with you, because from this

poiut onwands T don’t see your approach on a frisndly manner, {see i it o0 an inspaction level, §don't see i ag
“fair from gor side’

Ok 1 take your messnge but fram our side, it will send, [ have @ be honest with you, it will send 1 negarive,
quuc El m}gmwe. messagc # vary neaative message within SG, you ace noc ever, willing for us to come and jave.
ook, R won't bé tegardcd p(mil‘fel ¥, gonerally, io tetms on how the malter evolves

Inilially, w& were‘going along with your side as explained before, with ths, 4y [ said bafore, but wher vou
came focward with the lawyers, the inspectors with other people irvetevant for his topics and wianna come in
that changas the whole atmosphers. Unformanarely, you know, that's why, frem our perspoctive, we had 1o 20
to approash oue lawyers snd ask their opinien on how we sheuld process this 4nd we put this on puper, and, ir
you obvigusly disagroe with this or want sa ppportuaity, asother opporounity in annthes way. you shuuid pit it
in writing . because, Tdon'y think ic is right to spesk aver the phone anymorc

Cetin, this is Florent. That's what we are going to do anywuy, bul we werg trying (o here, gex the last chance

of trying to vislt die vaslls. The idea, is thel, you said 19 mie, ar one poiat, that the 3old had baon sold, alter thar ¢

yeu said 1o Gedgoire, thal’s the gold was ia procass, and .,

.in process, we have used the gold in one way or the other. That's the point yeu know, That's why for vau
inspect the vault docs not make any sonse. Thar’s what Lam trying to say, We urc saying we owe yoU 4 cortain
Qugnbisy of goid, we'rs not saying we dor’l, we owe you, bul we are saying we want to reschedule this

Ve understand that Cetin, what we want e know which one is tue, belween where is the sold, it is sl n tie
yuoll and some of 1 s still i the vault or has it been, 3ol4 oris it in prosess. Once we have this information.
then we can ¢ome back to you and the Fact that we can discuss or nat with Hassen and Sedat about the
rescheduling

Bt you caanot detergine whether it Is In peecess just by visiting the plant, You have m cbvivusly hava a it
inspectlon on this. That's what T don't understand, you 3y you valy waat to sse the vaults, but by secing it
Yoo e N0t gonnd determine apything ia that sense, whather it is in the process or nyl, ail you sonna sce elther
cértaln amownts of gold in the veults of empty vaslis.

'

You knoa, we can Jook at what is in the vaulss , right ..

Fdon't et the point, T don™t ger the reasoa behiad this ..

s in the vault, it means {15 a9t in the process, iFic Is in the vanlt of the exchunge, that means you dicl nut
selt It vet

“Yes, s0rm¢ 0F the gold in the vaults 3% not your goid, Is someone.elsa’s gold

We arc ready 10 come with the nambers to eheok which ane’s ure ours, no problem .

Alslal ofal=

That"s the pint, you're dolng & full iﬁ.s;m:tioa_which obviously we are nol willing to take forward af this
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point. That's what e put on pager here. Bverything has 10 be pul on paper, in writing. So, Tihink, from now 1
don't want to got iavolved in disloguees wnymore. If you have any issues you should, 1 think , discuss it with
the lawvers knd stick to Bt

QK Thautk you very much. !
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C 1f you, are wilting 10 go forwacd or discuss 2 rescheduling or some $0rt 07 COMPrOMISE - .- ;
B T thind, that i3 what we ara wying to do by redusing dramatically the aumber of peopls wha woutd come: ot T
. such a visit, in Jact, if nocessary we would reduce it bdck down 1o twg which is the orginal number tha »¢ 3
« | figst discussed with you.- ‘
C 1£ thtky is hedrd s the market, G’ obvieusly not gonna be nice forus, it is not genna be nics for the business, |
and abviously, in tims, you are ot gonnabe able to collect what you are cxpecting from the company so we '
should be very confidential a1 his polat, we shoeld not discloss it to anyone . i
E We witl not .. l
(. | -espectdly w peoplo which are in SG lstanbul, offics or whatever, You know, we should not dialogue with —f‘
then at all, We shoidd e kept ot 2 contidential level, and only on that level we ¢an go forward and wying |
-negotiare sprnething, Bul if this 1s heard, obviously. that's the end , there's aot gun.uube anything to discuss. |
That's what we arc woreying ..., we are very friagile here, that's why we arc trying the-poine, we want a !
meeting in Paris, Londoa wherc ever - Franbkfure, upart from Ttlunbul or Turkey. That's the point, we sheuld :
"sit down, that what wcba.s;cnlly cutline here, sit dowa, find out what as happencd ; how it happenied, sod i
wiaecan wedo .. :
{
"B - | Mr Beoatfican just ask a question , :
C We want a solution - that’s the point here
E Can 1 ask & very stmple question , If we were to come Lo Istanbul , snd g0 into the theoe veuits, wiould we
) actually find sorse of tha SG orizinal gold in bar form? _
i
o I cennut answer this question at tis point., !
p—)
E But which i sorc of why we would like to come and e _j
e Weall, that's someshing obviously you'd like to do. From our side our management has decided what's stated
in the lotter, etherwise you should pul jtin writing :
E Hang on ane momenc. ... We, [ guess you will report this eoaversaiion o the Chairman and Chicf Executive
C Yes
5ol T do recommend that you eayphasize to thern, itls not helpful at 4ll, in 5G for us not 1o be able w0 come down
to wisit. And we will do onr begt - we are banker so we do ait in conlidentiality ~ and we wilf do our best Lo be "
us discrede as pessible - - bt this 35 not a helpful pogition for 3G and moving forward in a positive way. You ]
have heard that from me and I do recaminend you pass thar on (@ your manadgemend, ;
C TFlipassiton
E Ok, ok , suh, ¥ think wnlostutately thors we are.then, Thank you for speaking to us, if not what we wers it
hoping to har, Anvthing clse Gareth or Foeenl 7
G .| Dhinkwewill putour reqt.cst 10 visit the vaulls in writng to you and you skowld reply in writing whethar yoﬂ
are pregieed allow the vigit o not,
C Sure Ok | agiee
G Ir 5 a very impostant polnt for us hecavss you are asking for us to consider a restheduling. Inorderw askus 7
. to consider rescheduiing, we want 1 know what the start point is The start point 15 a funciion ol how nueh |
gold is available or not. .. ol
C Uaderstood ' k
G. .S please we peed 2 slear ides of how much physical gold s sl In your possesslon in order we can proceed |
down the line of & sensible cesrazcturing... .
C Undezstosd ' !
G ol ws have agt understood the situation, we huve a problers, That is why vou should allow us a bow key visie |
- oy Individea] perhags in the vault If you arc ot preparcd 10 do that [ realty don’t sea where wi g0 ~ Huz ws *
will put that n wriding to you. :
O 0K
E Tt you and your managément can reconsider, pleass bt us know i
o We fok forward receiving your tedter and will seply . thunk you
E
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MINUTES OF THE MEETING - FERRUARY 25, 2008

Florent Teboul and Gareth Williams arrived at the office of Goldas Kuyumeculuk Sanayi
fthalat [hracat A.S. Goldas Kiymetli Madenler Ticareti A.S. and Meydan Doviz ve Kiymetli
Maden Ticaret A.S. (“Goldas”) at Kayalar Sk Keresiteciler Sitesi Bina No. 24, Yalinkaya
Han, 35010 Merter Istanbul at 15:00 on 25" of February 2008,

We asked to meet Mr. Cetin Binatli. After a few minutes, we were shown upstairs and met
Mr. Binatli and Mr. Hasan Yalinkaya, Chairman of Goldas Kuyumbutuk Sanayi Ithalat
thracat A.S., in the office Mr, Yalinkaya. 1delivered to Mr. Yalinkays in person a copy of the
letter from Socicte Generale dated 25™ of February 2008 signed by Fdward Pinnell.

Mr. Yalinkaya spent a number of minutes to read the letter before passing i to Mr. Binatli
who also spent some time to read the letter. Mr. Binatli, after a short exchange in Turkish
with Mr. Yalinkaya, lef! the affice for about 15 minutes.

[ asked Mr.. Yalinkaya if he wished to discuss the matter in the absence of Mr. Binatli, Mr.
Yalinkaya said that he did not wish to do so.

Upon the return of Mt. Binatli, we discussed the general terms of the letter and the substance
of 8G’s request, being (i) information on the physical gold position of Goldas in respect of the
SG gold held on consignment (ii) the cash position of Goldas and its ability to pay the sums
due to 8G, and (i) the request of SG to Goldas to. allow representatives of SG fo visit the
vaults of Goldas, I informed Mr. Yalinkaya and Mr. Binatli that SG had arfanged for
individuals from SGS to come to Istanbul to inspect the gold and its storage arrangements,
and that such individuals were available to visit the vaults immediately if Goldas consented to
such visits.

For approximately 30 minutes we raised cach of the above issues in various and differcnt
forms in order to seek to obtain some information as to either physical gold positions, cash
positions, or the right to inspect the vaults. Despite such repeated requests, all questions were
met with substantially the same response, which was that they would not answer any of these
questions or comply with the request to visit the vaults without having first having
instructions from their lawyers. Neither Mr, Binatli nor Mr, Yaliiﬂ(ayg would provide any
details as to the physical gold position or the cash position of Goldas, nof were they willing to
consent to a visit 1 their vaults. On one occagion, in relation to the request to inspect the
gold, Mr. Binatli made the comment “if anything to inspect”, although nd other indication was
given as to the physical gold position of Goldas. '

We wcre infarmed that a meeting had been arvanged between their lawyers Antoine Tchevoff
and our lawyers, Clifford Chance, in Paris on Thursday 28" February 2008, T had the
impression that each of Mr. Binatli and Mr. Yalinkaya would assist at such meeting, although
on reflection this was not clear.

Virtually all of the talking was done by Mr. Binatli who on numerous occasions stated either
that he would not answer the questions because he “did not want to, say anything wrong here”
or that he “did want to pay” and he “understood that we owe it, but we want to discuss with
our lawyers™. Mr. Yalinkaya did not deny any of the statements of Mr. Binath.
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After final reiteration of the requests of SG, including a specific request for a wisit to the
vaults iromoediately by SGS representatives which again was met with refusal, Mr. Binatli said
that the time for arranging any visit to the vaults would be after the meeting of the lawyers in
Paris on the 28" of February and not before.

Florent Teboul and Gareth Williams left the offices of Goldas at 16:00 and returned to the
offices of Pekin & Pekin.
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SOCIETE GENEFERALE

Corporate & Investment Banking

Parig, 25th Febnuary 2008

PRIVATE and CONFIDENTIAL
BY FAX (+99 212 637 4{07)

Hasap Yatinkaya Esq.

Goldas (z3 defined herein delow)
24, Kayaisr Sckak Merter

34169 Tstanbul

Turkey

Dear Sir

Bullion Cohsignment Agreements between Societe Generale (“SG™) and Goldas Keyarnculuk
Sanayi Ithalat Thracat AS; Goldas Kiymelti Madenler Ticaveti Anonlm Sirketi; Meydan Doviz
Ve Kiymelti Maden Tiearet AS, Goldas LLC (collectively or individually “Goldas") - “the
Agreements”

I refer to your letter dated 22 February 2008, addressed to M. Florent Teboul, who has passed the leter
to.me 3s | am now responsible for handling thiz-matter for SG. T cailed you on that day and was advised
by your assistant that I should speak 1o Mr Cetin Binatli, which I did.

For elarity between ug, the facts known to SG at this stage arc as follows ;

1, Galdas has so far failed to pay o SG amounts totalling US$123 miilion, due botween 157 and
20% February 2008, in vespoct of 4. 2MT of butlien invoiced pursuant 1o Purchese Requests.

2. Goldas holds {or should be helding), to 3G s order, a further quantity of bullion in the mmownt
of LLAIMT,

You will understznd that 3G is exwemely concemned by our recent conversations with Goldas which
have;

a) suggested that Goldas s cither unable or unwilking to pay the USD 23m currently dus and
paysble, referred to in item 1 above; and

b Jed us to fear that some ot all of SG's bullion refarred to in item 2 above may no lenger be.
stored In your waults, which if truc would represent a ssrivus breach of the terms of the

Apreements.

It is in these ¢ireumstances that SG required, and requires, to visit your vaults int order that SG may
assese for itself the status of our bullion held by you under the Agreements, $G is disappointed that you
are not prasently prepared to tet SG visit your vaults in Istanbul, Our request for such a visit stands and
we have 8G representatives available {n Istanbul wday, for such 2 visit In owr conversuion with Mr
Binatli on Friday 22nd, $G scught to address Goldas® concems regacding public knowledge of an
inspection by proposing 1o send A smaller delégation to ingpeet the bullion, Mr Ginad{ indicated that
this was not accepiable to Goldas We ask that you reconsider your position.

$G's understanding and expectation of Goldas® business model has always been that you respost in fuil

he terms of the Agreentents batween us. $G has not agreed to, or acquiesced in, any variation to the
Agreetnents, other than as expressiy agreed in writing between us.
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SOCIETE GENERALE

Corporate & Investment Banking

At fhe present time, SG is willing to consider 3 meeting in Paris a5 proposed in your letter, We await
details from you. For such a mecting to be productive, SG requires, 45 a minimum and not resticted ta,
the following ¢

L clear and precise information as to the exact status of SCH's gold bullion reforred 1 in items |
and 2 above; snd
L. credible proposals from Goldas 10 settle immediately and in full Geldas® obligations 1o 8G,

In the circlnstances we wauld expect you az Chainnan to be among the Goldas representatives
attending such meeting, togéther with such Goldas advisers ay you may wish to assist

in any event, all SG*s cights are fully rosorved ugainst Goldas. Natwithstanding the proposed meeting
in Paris, 3G resefves the right to take, at any Hime, whatever action it deems necessary to protest our
interests,

For your information, SG has rotained Clitford Chance to advise it on this matter; Clifford Chance is
assisted, on issues of Turkish Jaw and procedurs, by Pekin & Pekin.

Yours sincerely

-

™.,
e~

Edwrard Pinnell .
Risk Divison
Socicte Generals .
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EXHIBIT "FT19"

AFFIDAVIT OF FLORENT TEBOUL

‘This s the exhibit marked "FTI$" refprred to in my witness statement dated 11 March
2008.

Sipmed.....

Florent Tebou|
Dated: - 0") -5 8

A EDIARLNA SRR A
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IN THE HIGII COURT OF JUSTICE
QUEEN’S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BETWEEN

SOCIETE GENERALE
Applicant
‘ : . - and -
(1) GOLDAS KUYUMCULUK SANAYT ITHALAT THRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONTM SIRKETI
(3) MEYDAN DOVIZ VE KIYI?.[ETL! MADEN TICARET 4.8,
(4) GOLPAS LLC

Respondents

[1
£

EXHIBIT "FT19"

AFFIDAVIT OF ELORENT TEBOUL

.

This is the exhibit marked "FT19" referred to in my witness statement dated 11 March
2008, :

Signed. ccoiinsinserriargerrisa
Florent Teboul

Dated:

KO WTNAMNISITRI
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| |

syalinkaya @AOLDAG com To Florent TEBOUl /dece/trisocgerf@acagen, |
C4/03/08 10:43 AM . Aneash DEFSHPANDE.ffr!30cger@sacgen. +{Laon :
i EDERY!fn%cgan@socgen

& chinati@IOLDAS.com,
hyalinkayapGOLDAS.com
bee

Subject SG

- i ——— 1 Al Bt

04 March,2008
Atun.Mr.Florent Teboul
- 80OCIETE GENERALE
Tour Societe Generale i
. 17,cours Vslmy
§2987 Paris-La Defense Ced :
¢

- We confirm aur eatlier conveysation that we are purchasing the okxtstanding gold ddtal 11.3
; MT) with the London AM fixing price of today. | '

Here are the breakdown of quantities according to the entities; 5
| Goldss Kiymetli - 5200kg
: Goldas LLC “ 500kg .
¢ Goldas Kuyumiculuk - 3250kg £
- Meydan - 2350kg : v
 Kind regards,
 M.Sedat YALINKAYA

(For and on behalf of Goldag Kiymetii,Goldas LLC,Goldas Kuypmouluk and Mefdan)

Ghailiik Lyania; Bu mesajdakt bligh *deeo yukanda lsm) balintifen gams{tar) vaMw kurabug(tar] igin il yazih
alteimin dikkmine genderiimistir. Habenogmarinimesafin HoariSindaki bllgier xontre! F.dilmami_s olabillr, Alicipahs{iat),
Kurulug (tar) vedvaya ichned ganrstar bu matinda bansediten bilglierin tamarmen dajjr sldudu kanaatine varm malichr, Bu

mmAééf"m"
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i
gfekironik haberagmenin Igardid! biknlarden dolay) dogabilagek harhangi bir sncumiuiufu yukarida ismi yazil gSddend sitkat |
ve girkatin badh bulundudu Topluluktaki difer kundtuglar, nderici giketin yoneticliad ve bu elckironlk habedegrised gosderen :
klgi sorumluls kapul aimemaktedr, :
Bu mstnin igaridinin kopya adilmopl, gogeitimasl, yayinfanmast va lgesginin dagiztinimani gondericl girkstien ya
alinmadidr slrece yasaktir,
Winls igeren harhangi bir a—pos!ayr ania t4rafinza pindarmeyscefimize ragmen tu a«poglarn vinie Igermadidin
adamodijinmizden, virse kars her tind & dblri alarak sisteminfzf korumantz garskm ektedr

i dzin

numad raciplanl(a) only Na rellance shbold ba placed on such contentby any parsen jciuding without fimiset
ragipient{s). Malthor tha aendar combany nor its aister compentes nor any officars of any pf ine arranamed a¢
afthar for such contant or far any conseqdances of any reliancs tharsen and any such aliflty Is heréby exclude
Each-and svery form of raproduction, dis§fosura, dissemination, distibutlon, pubtication nd modificatlon of fis
comraunicaon s stricty forbidden.

Whitst wia would naver knovingly traﬁ&rml anything eontaining a viryg, e can net guarantee (hat this e-mai 19 wlus fraa and
you shoutd take all atapa that you can to protact Your aystems zgainel virus,

, Ihe agmac
any liab‘ilily
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{N THE HIGH COURT OF JUSTICE
QUEEN'S BENCII DIVISION 5
COMMERCIAL COURT
ROYAIL COURTS OF JUSTICE

Claim Ne

BETWEEN

SOCIETE GENERALE
) ‘ Applicant
-~ o ‘ Cond.
' (1) GOLDAS KUYUMCULUK SANAYT{ITHALAT IHRACAT A.S.
@ {2) GOLDAS KIYMETL] MADEI?LER TICARETI ANONIM SIRKET]
{3) MEYDAN DOVIZ VE Klﬁn-:‘m MADEN TICARET A.S.

(4) GOLDAS LLC

Respondents

@ EXHIBIT "FT20"
» . AFFIDAVIT OF FLORENT TEBOUL
This is the exhiblt murked “FT20" referred fo in n::y wifness statement dated 11 March
2008,
Signed.....
Florent Teboul

Dated: it 03 .08
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Attn. Mr.Florent Teboul I
SOCIHTE GENERALE |
Tour Societe Generale 1 :

art
D i N -

(04 March, 2008

: 17, couts Valmy
B | 92987 Paris-La Defense Cedlex _
* FRANCE ' ; |

H

;- |
As defined in pur carlier fat)e-mail message we confirm thet Yondon AM Fixirélprice was
fixed at 981.75/0x _ .

We have priced 11.3 MT with you (reference 1o owr fax and ¢ !

cotresponds to USS 354.899.862,25

As previously informed injour meeting held in Paris on 28 Fe

diseuass the payment terms-

ail 4 Match,2048) which

bruary,2008 we axd ready 10

Regard

t YALINKAYA

o
(For and on behalf of Goldas Knynmeuluk, Goldas Kiymetli Meydan and qulhm LLO)
13 !

y I
Teh . 90(312) 637 4000 - 90{2\2} 444 GOLD + Fax unf212) §17 4007 - g

24, Xayalat Sokak Mertar 341 69 Istanbud « Turke

ernail: goldas@goidas.com
!
1

].
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P it 1 Ry e

-9 ; , &
i 1039 SCOTIAMOCATTA (BPLLIONY LDN T:020 78265655 F: 78365548 MANG
GOLD 983.00/984.00 SILVER i20.26/20.3]
GOLD ATM FWD OPTION VOLS uiu GBP {» EUR
[ 1M 25.50% GOLD AM FIX 981.75 434,559 646,313
: 3M 26.50% : SILVER FIX
; 6M 26.50% GOLD PM FIX
P 12M 26.25% '
I GOLD/USD SWAP INDICS SIL/USD SWAP [INDICS
i 18M 2,35/2.55% i 34 |
. 24M 2.150/2.70% ' &M
36M 2.85/3.05% : 12M
REUTERS DEALING
SHGO
i g

ORI . e .
+

"0 Mare 2008 Salp [353:34:MANG Jov ot maskkyQHATING [Resiers 3000 Xtra]
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{N THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF SUSTICE

Claim Ne

BETWEEN

SOCIETE GENERALE
Applicant
- and -
{1y GOLDAS KUYUMCULUK SANAY! ITHALAT IHRACAT A5,
2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETT
(3 MEYDAN DOVIZ VE KIYMETLE MADEN TICARET A.S.
(4} GOLPAS LLC

Respandents

EXHIBIT *Frll1"

AFFIDAYIT OF FLORENT TEBOUL

‘This {3 the exhibit marked "FT21" referred to in mly witness statement dated 1 March
2008. '

»
ERIITELE T TY

Signed.....
Florent Teboul

Dated: |1 =p0%. 88

LLL TR TR Y Ry
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SOCIETE GENERALE

Corporate & Investment Banking

Commaoditles Trading

Covez —+ 11 PAGES

To -Goldes Kuyumeuluk Sapayi Ithalat Thracat A.S.
Goldas Kiymetli Madenler Ticareti A.S.
Meydan Doviz ve Kiymerll Maden Ticaret A.5.
Goldas LLC
Geoldart Holding A.S.

Date: 5% March 2008

»

For Atention of Mr. Hasan Yalinkaya

Please find anached copies of the five otiginal Ietters hand delivered to you at our meeting in
your offices yesterday, 4™ March 2008,

Best Regards :
TV f
Edward Pinnell
Risk Division ;
SOCIETE GENERALE
¢
1
Seciéré Qéndrake
' Secisté Anonyrne au capit! o= -
Tour Secidtd Genérale - DEFVCTY/MAR . 542 880 226,25 EUR
.17, caurs Valmy DGyl 25 . ‘Sibge Speiat:
92947 Paris - Lo Défonge Cadax Fon SO Hhas - . 29, Bd Hausarann, 750{2 Pare.
¢ ‘ N O weww.sommodities. sgei.com -SSR0 Z2RLS.

France




SOCIETE GENERALE

_ Corporate & Investment Banking

Goldas Kiymesi Madenjer Ticareti Anonim Sirketi
24 Kayalar Sokak
Merter 34010

- Istanbul
Turkey,

" 4™ March 2608

Dear Sizs,

Notice of Expiry of Maximum Consigntnent Period

L . We refer to the Bullion Copsignment Agreement ("BCA") made between Socicte
-Generaie and Goldas Kiymetli Madenler Ticareti Anonim Sirketi on 27 April 2005,

2.' Clause §(¢) of the BCA,prc;vides as follows:

"No Shipment shall be beld on consignment for a duration exceeding e
Maximem Consigoment Pericd unless SG pives its express written consemt
thereio, If the Consigned Bullion is not purchased in accordance with Clawse 4(a}
within the Maximum Consignment Period, SG shall have the right at its sole
discretion to demand the retum of the Consigned Bullion immediaraly to SG and
all costs in ralation to the retum of such Constgned Bullion shall ba borne by tiu:
CONSIGNEE.”

. Under Anpex [ Part 1:.

""Maximum Consignmenl Feriod"” means, in respect of ¢ach Shipment, thirty (30:
days from the retevant Delivery Date (including three (3) days for cleirance
through Turkish Customs).”

4 However, pursuant to clause 8(c), Scciete Generale also gave express writien consent tar
" longer Maximum Consignment Periods. These Perods wers Hmited to the “Last Date o
Payment” as agreed betwesn oumselvas in the confimmation amail for cech trunsaction. A

YOU are aware, Lhis dame has passed for the following Consigned Bullion:

4.1
32

43

UK/1748402

450kg (Refi1970, last date of payment; 22 Pebruary 2008 - see confirmation

umail of 6 February 2008);

' 50kg (Ref.1971, last date of payment: 22 February-2008 - see confirmation emit

of 7 February 2008);

F00kg (M.}QTS, last date of payment: 26 February 2008 « sce confiimation
emalf of 8 February 2008);

2

266093154351 S5

- A275
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Corporate & investment Banking

c44 1000kg (Ref.1976, last date of payment: 27 February 2008 « see confinmarior:
' email of 11 February 2008):

45 500kg (Ref.1978, last/date of payment: 28 February 2008 - see condirmaunn
email of 12 February 2008).

46 - 1000kg (Ref.1981, last date of payment! 29 Febrary 2008 ~ see confiomation
_ cmzu[ of 13 February 2008);

47  500kg (Re.f 1984, last date of payment: 29 February 2008 - see confirmation
¢mail of 13 February 2008).

. 3. Pursvant to Clause 8(c} of the BCA, please immediaely return this Consigned Builion.
‘ We note that under Clanse 8(c), this shall be at your cost.

6. We reserve ol] our rights under the BCA and otherwise,
Repards

[N

Societe Generale

3

STRAAITCHT2 ' . -2~ ' :2;;&)93..75—.4035;5»:
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Corporate & Investment Banking

Goldas Kuyumculuk Sanayi Ithalat Taracat A.S,
24 Kayalar Sokale

Merter 34010

Istanbul

Turkey

4% Mareh 2008

Dear Sirs,
Notice of Default

L. - We refer o the Bullion Consignment Agveement ("BCA") made between Sociers
Generale and Goldas Kuyumculuk Sapayi Itbalat Thracat A.S.on 27 April 2003.

2, . Clause 12 of the BCA provides as foliows:
"12. Defanlt

(a) The following events shall be events of default {each un "Event o
Dafauft"y;

() the CONSIGNEE fails to pay any amount when due under tins
Agresment.”

3. We have issued the following invoices to you:
S 31 forUS$8,637.300.00, due 1S Februasy 2008 (Ref 1916B);

32 for USS14,491,470.00 due 20 Febroary 2008 plus interest of USS 12,965.00 (Ref
19194);

4. As at today, s amonnt remaing outstanding. Accordingly, you have committed an
¢ Bvent of Default under the BCA,

5. Claus;: 12 goes on to provide:

"(b) In the avent of the occtrrence of an Event of Default, SG may, forthwith or ac
anytime thereafter (without prejudice to any other rights which SG may have
under this Agreement) by notice In writing ta the CONSIGNEE:

+..(ii} demand immediate payment of any outstanding amounts due bui nor
yet payable; and/or

(i) demand the return at the cost of the CONSIGNEE of all Consigned
Bullioa.”

6, 'We note that you retain th following amounts of Consigned Ballion:

4

UK/ 160491102 ' 3 ' KPS 555
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Corporate & investment. Banking

6.1 1000kg (Itef.1924, arrival date 7 Tanuary 2008):
62 430k (Ref.(931, wrival date 9 January 2008);

63 500kg (Ref.1934, arrival date 28 January 2008);
64 300kg (Ref.1960, amival date | February 2008);

65 300kg (Ref.1974, arrival date 13 February 2C08);

6.6  500%g (Ref.1980, arrival date 18 February 2008).
7 Pursuant to Clause | 2(b) of the BCA, please:
7.1 pay immediaely all outstanding amounts due;

72 retumn all Consigned Bultion, including any Consigned Bullion in jour'possession
for which payment has not been recsived by SG. We will make arrangements for
the recovery of this Consigned Buflion (which under clause 120b)(L} shall be w
your cost). ' : :

& We reserve alt our rights under the BCA and otherwise.

Regards

AN

Scotete Generale

5

TR/ 608491402 . I S 6600WTSAD3F 55

A278



M SOCIETE GENERALE

Corporate & tnvestment Banking

Goldas Kiymetli Madenler Ticareti Anonim Sirketi
24 Kayalar Sokak

Merter 34016

Istantul

Turkey

ce; Goldas Kuyemenhuk Sanayi Tthaiat Thracat AS.
24 Kayalar Sokak

Merter 34010

Estanbul -

Turkey

4™ March 2008

Dear Sirs,

Notice of Default

Y
}
b

. We refer to the Bullion Coosignment Agreement ("BCA") made between Sccisic
Generale and Goldas Kiynietli Madenler Ticaret] Anonim Sirkeri on 27 April 2603.

2. Clause 12 of the BCA provides as Vollows:

“12. Default |
(2 The foiio@'ing events shall be events of default {each an “Event o
Default™):

{1 tﬁe C?NSIGNBE fails to pay any amount when duz under thi
Agrcemes{t.“

3 We have issusd the folléwing Tnvolces to you!

31 for US$735,385.50, due 15 February 2008 (Ref 19664%

32 for USS]A?O_,TE .00, due 15 February 2008 (Ref 1963A);
33 for US$14,635,425.00, due 15 February 2008 (Ref 1965A%
34 for US$14,795,375.00, due 15 Rebrusry 2008 (Ref 1962C):
35 for US$7,237,737.50, due 19 February 2008 (Ref 19688);
3.6 forUS57,265,728.75, due 19 February 2008 (Ref 1968C);

37 for US$14,546,652.79, duc 19 Februacy 2008 (Ref 1968A)

38 for US514,555450.00, due 19 February 2008 plus interest of US$ 14,015.17 (Ret
1913A); '

-39 for U$$5,821,860.10, dug 19 February 2008 (Ref 1970A)
6

'.umétrs@mg_ - A =3 ' 26615033138
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Corporate & ihvestment Banking

4, As at today, these amounts remain outstanding. Accordingly, you have commitied =

Event of Default under the BCA.

5 Clause 12 goes on to provide:
- () fu the event of the occurrence of an Eveat of Default. SG may, forthwith or '-‘...L.
o ’ anytime thereafter (without prejudice. to any other rights which SG may have
under this Agreament) by notics in writing to the CONSTGNEE: | )
...{ii) demand immediate payment of any outstanding amounts due but not
yet payable; and/or
(i) demand the retum at the enst of the CONSIGNEE of all Consiimet
. Bullion."
; £ W note that you retain the following amaunts of Consigned Bullion:
; 64 S500k%g Ref1950, amival date 25 Tamiacy 2008);

62 S00kg (Ref.1977, arrival date {5 February 2008);

6.3 4S0kg (Ref.1970, arival date 11 Febroary 2008);

G4  S30kg (Ref,1971, armival datz 11 Febroary 2008);

- ’ - 65 700kg (Ref. 1975, arrival dote 13 February 2008);
4
66  1000kg (Ref.1976, arrival date 14 February 2008);

6.7  JQUkg (Ref. 1978, arrival date 15 Febmary 2008);

: 65 1000kg (Ref.1981, arrival dute 18 February 2008);
- 69 500kg (Ref.)984, arrival date 18 February 2008).
"7 Pursuant o Clavse 12(b) of the BCA, please:

7.1 pay immediately af} ourstanding amounts due;

7.2 e alf Consigned Bullion, including any Consigned Bullion in your passession
for which payment has not been teceived by SG. We will make artangements: for
the; recovery of this Consigned Bullion (which under clause 12(b)(iii) shall be it
Yourcost), A ‘ '

8. We note that Goldas Kuyumeulnk Sanavi Ihalat Thracat AS has issued a guaranese ot

' Guldas Kiymetli Madenler Ticareti Anonim Sirketi in favour of Societe Generale dated
7

UK/ 60380110 -4 _ 66005156

310  for US$5,815,462.10, due 19 February 2008 (Ref 1970B);
301 for US$S,809,064.10, due 19 February 2008 (Ref 1970C);
312 for US$5,802,666.10, due 20 February 2008 (Ref 1570D);

313 forUS$7,147,750.00, due 20 February 2008 (Ref 1970E),

A280
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15 June 2005, This letter is copied to Goldas Kuyumeutuk Sanayi Tthalat 1hracar A5 o
notty it that we reserve all our rights to claim against Goldas Kuyumeuluk Sanayi [thala
Thracat A.S. pursusnt to the guatantcs.

9, We also reserve alf our rights under the BCA. and otherwise,

Repards

L~

Sociere Generale

3

UESA608491/02 ' =5 : FEEOHA 540351 534
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SQCIETE CENERALE

Corporate & Investment Banking

Meydan Doviz ve Kiymelil Maden Ticaret A.5.
Istanbu] Caddesi Meydam Ishani No. 4/3
Bakirkoy 34710

Istanbul

Turkey

ce: Goldart Holding A.S.
24 Kayalar Sokak Merter

34162

Istanbu}
Turkey

4th March 2008

Dear Sirs,

Not_?ice.uf Decfautt

L

We refee to the Bullion Consignment Agreement (‘BCA™) made between Sociew
Generale and Meydan Doviz ve Kiymelt Maden Ticaret A.S.("Meydan™) on 27 Apai

2005.
Clause 8 of the BCA provides as follows:

8. Custody.,.

@)  All Consigned Bullion will be held on coasignment at the vaults of the
CONSIGNEE..-

(b) The CONSIGNEE shall not commingle, deal, seli, use, invest, assign or
otherwise dispose of all or any part of the Consigned Bullicn. ;"

As 1 result of several discussions between Societe Generale-and Mi Cetia Binath (wiho

“we uriderstand represents Meydan) and a meeting in Pads on 28 Fabrary 2008 betwcen
‘Societe Generalt and Mr Sedat Yahinkaya (who we alse understand represents Mevdan

and Mr Cetin Binatll, Societe Generale upderstand that some of-all of the Consipoed
Bullion has been wmoved from Meydan's vaalts. Our repeated requests 10 aange an
inspection of the Consigncd Bullion in your vaults have been eclined, as have our
requests for information as to-the status of the Consigned Bullion. If Seciete Generale's
understanding is wmisiaken, please explain why in writiag. In apy event immcdiately

- arrange for us to have access to your vaults for the purpose of inspecting the Consigne

Bullion, We mole that if Sociste Generale's understanding is comrect, this epresents a

breach of Clause 8 of the BCA.

Clause [2(2) of the BCA provides:

"1} The following events shal) be events of default {each an ‘Ev;n_t of Default’):

9

UK/160849 1702 _ = _ 7660037340151 554
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Corporate & Investment Banking

...(ii} the CONSIGNEE fails to observe or perfor any of its obfigations
uncer this Agreement.

Due to irs fallure to comply with Clause 8§ of the BCA, Meydan have committed un
Bvent of Default under the BCA.

Clase £2 goes on to provide:

"(b) In the event of the cccwrrence of an Event of Defauit, SG may, forthwith or at
anytime thereafter (without prejudice to any other rights which SG may have
under this Agresment) by noties iri writing to the CONSIGNEE:

... {iii) dornand the return at the cost of the CONSIGNEE of all Consigned
Builion,”

We note thut you retain the following amounts of Consigned Budlion:

70 450kg (Ref.1935, arcival date 14 January 2008);

72 500kg (Ref 1938, arrival date 1§ January 2008);

73 400kg (Ref.1942, artival date 21 Funuary 2008);
74 500kg (Ref.[964, arrival date 6 Febnuary 2008);
75 500kg (Ref.;967, ardval date 8 February 2008).

Pursuant to.Clause 12(h), please return alf Consigned Bullion, including any:Cansignag
Bullion in Meydan's possession for which payment has not been received hy §G. We wiil
make arangements for the recovery of this Consigned Builion (which under clause
12(bXiit) shafl b at your cost).

We note that -Goldart Holding A.S. has issued a guardntes of Meydan il Favour ot
Societe Generale dated 1 September 2003, This letter is copied 1o Goldact Holding A,
1o notify it that we reserve all oue rights o claim against Goldast Holding A.3. pursuant
to the guaraates. N

10.  We also reserve all our rights under the BCA and otherwise,
Regards
Socigte Generale
10
UK/1608491/02 '_ Y ] - ; 2ERORTIA081 55
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SOCIETE GENERALE

B Corporate & Investment Banking

Goldas LL.C

Al Mamzar Center
1* Floar

Office No.3

Dubai

UAE

ce: Goldart Holding A.S.
24 Kayalar Sokuk Merter
© 34166
Istanbul
Turkey

Ath March 2008

Dear Sirs,
Notice of Nefault

l. . Wo rafer to the Buiii§n Consignment Agresment {"BCA”) made between Socjete
Gensrale and Goldas LLC on 27 April 2005,

2. Clause § of the BCA prwj_;\ridcs as follows:

8. Custody..,

(ay Al Consigncd Bullion will be held on consignment at the vaulis of the
CONSIGNEE...

(b} The _CONSIGNEE shall not commingle, deal, sel], use, invest, assign ue
otherwise disposc of all or any part of the Consigned Bullion.,.”

4 As a result of several djscussions between Societs Generale and Mr Catin Binali {who
' wa understand fepresents Goldas 1I.C) and a meeting in Pars on 28 February 2008
berween Societe Generale and Mr Sedat Yalinkaya (who we also understand represents
Goldas 11.C) and Mr Cetin Binatli, Societe Generale understand that some or all of the
Consigned Bullion has been removed from Goldas LLC's vaults. Our repeated requests
‘to arrange an inspection. of the Consigned Bullion in your vaults have beea declined. as
" “have our requests for informatlon as to the status of the Consigned Bullion. If Societe
Generale's understanding is misteken, please explain why in vaitng. In any event
inmediately- arrange for us to have access to your vagkts for the purpose of inspecring e
‘Consigned Bullion. We note hat if Soclets Generale's understanding is correct, this
represents a breach of Clause 8§ of the BCA.

4. Clause 1%a) of the BCA provides:
() The following events shall be svents of default (2ach an '‘Bvent of Defautt'y:
11

URASIBsOE - -8- T L
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10.

.. the CONSIGNEE fails 10 observe or parform asy of its obligations
vader this Agreement,

Due to its failurs to comply with Clause § of the BCA, Goldas LI.C have committed an
Event of Defanlt under the BCA.

Clause 12 goes on to provide:

(1) In the event of the oocurrence of an Eveot of Default, SG may. forthwith or
anytime thereafter (without prejudics to anty other rights which $G may have
under this Agregment) by notice in writing to the CONSIGNEE:

..~ (ili} demand the return at the cost of the CONSIGNEE of all Consigned
Bullion.”

We note.that you tetain the following amounts of Coasigned Bullion:
Tl B00kg (Refl 1944, arrival date 21 January 2008).

Pursuant to Clause 12(b) of the BCA, please. retum all Consigned Ballion, including sy .
Consigned Bullion in Gotdas LLC's possession for which payment has not been receivac
by SG. We will make arrangements for the recovery of this Consigned Butlion (whice
under clause 12(b)(11) shiell be at your cost),

We note that Goldant Holding A.S. has issued a guarantee of Goidas LLC in favour o
Societe Generale dated 23 August 20035, This leter is copied to Goldart Holding AS.
actify it that we reserve all our rights to claim against Goldart Holding A.8. pursuant (o
the guarantee,

We also reserve. al our rights under the BCA and otherwise..

Regards

.

L-r""\_-n.-.

Seiete Generale

12

YK/1408431107 ' -9 : 2660931520813
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Gommoitics Troding .

v Galdes Ruyumaulul Santyi fihdar Jnracat AS.

Joldas Kiymetti Madenler Ticaneti A.5." |
Meydan Doviz ve- Kiymuli Maden Froyrel AL,
Goldas LLC .
tinldani Holding A,

Dhave: 54 Murch 2008

For Aqeniion of Me, Haiun Yalinkayx

Pleaze find aixched copiss of the (fve original isant hand detiversd to you 53 our meitiang in
o i yasderday, 4% Mareh 2005 :

Best Rogands . ;

Edward Pipsell
Risk Bivizicn .
SOCIRTE GENERALE :
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IN THE HIGH COURT OF JUSTICE
QUREN'S BENCH DEVISION
COMMERCIAL COURT

ROYAL COURTS OF FUSTICE

Claim No-
BETWEEN

SOCIETE GENERALE
Applicant.
~ and - | |
(1) GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKET] ¢
(3) MEYDAN DOVIZ VE KIYMETL! MADEN TICARET A.S. '
{4) GOLDAS LLC

e

Respondents

EXHIBIT "¥T22"

AFFIDAYIT OF FLORENT TEBOUL

This is the exhibit marked "FT22" refecred 6o in my witaess statement dated 11 March
2008, ' :

Signed.....

Florent Teboul
Dated: n-o01% -o0f

HEARIL b




BS-MAR-2EEE 13144 Kimd. Lime:Clifford Chanos

SOCIETE GENERALE

Corporate & Investment Banking

GCommedities Trading

3" March 2008
M. Sedut Yalinkuya
Golkdart Holding

Fax: 490212 637 400678

We refer to your wo faxed letters of 4% Murch 2008, You have purpuced, on hehatt of Goldas

Kiymetli, Guldas 1L.LC, Goldas Kuywnculuk, and Meydan, to contiem an earlicr cogversation

that you are purchiasing gold and o Tix u price. There was no such "earlier conversarion”. The
.- , tetlers are fnvalid. Those purportéd acts referred to in the letters are invalld and of no effect,

Yuuor lédees parport 1o be letlens pursuant to the four Consipnenent Agrezments. but they are nov.
They do not come from a Goldas counterpty and no Goldas company counterparty is in u
positioty to send-such « letier owing o Lheir serious ad pratracled deluslis and breaches af
contract. CJause 11 of the Agrcements reguires @ repeasted warrunty Irom the Goldes sompang
on evéry purchase request that i€ is able to perform its abligations under the Agrerment, You
told us #t our mesting on 24" Pebruary that Coldas compunies toutd nel perform their
ohiigations, A fact that is bome ;_)_ut_by your statement in your second Fuxed lettes of 4™ March
that you are “ready fo discuss, the payment rerms®, The Agreements do not provide for
discussion. They provide (Cluuse ) psyment "for vulue the serdument dase specified in e
relevant Fined Invaice”, where :\'q\ch invoice is issued pursuant to a valid Purchase Reguest.

Further in relation to Tetters puréfc._tam o clause 9 of Lhe Agrecaents, cluuse 4 provides Tor e
counterparty (oot aldart) 1 rei:lucst 4 sule {not assert o purchase) ot u price ascertained in n
certain maner. Bven il Goldes ompanies were not in default s the lettess of A" Marchi camy
from our counterpurty, they would ool constitute o valid exereise of any rights onder eluuse 3.

o " We remind you that clavse & of the Agreementy pravides that the guld remains the property of
SG until SC feceives pagment. iit rexpect of that sold for which Final Invoices were sent {per
clause ), we undeestand that Goldas Ls either unwilling or unable to pay. Accordingly, the pold

"1'e_m_ain_-; SGYy gold.  SG s rai:puul_cd!y gaked for information reganding the fovatun of, wd
aveess (o, our gold; those rcqucx._{ls_imvc been repeatedly declined.

S rights resmuin fubly reserved in this matter,

Yours Biihully

tdward Pinnell

Risk Drivision « Suciete Generade

Bouiele Ggrar io
Sonigté Anonyme Au capiel d2
Tour Bocidld Géndrale - DEFIASTY/MAR : H42 AB0 76,74 FUR
V7. caurs Yaliny : AL A0 U 40 1 20 Sidger Sentid .
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BETWEEN

' SOCIETE GENERALE
Applicant
-aad -
{1) COLDAS KUYUMCULUK SANAYT ITHALAT THRACAT A.S,
() GOLDAS KIYMETLI MADENUER TICARET! ANONIM SIRKETT
{3} MEYDAN.DOVIZ VE XIYMETLI MADEN TICARET A.S.
(4 GOLDAS LLC i

Respandents

EXHIBIT "FT23"
AFFIDAYIT OF FLORENT TEBOUL

=
13

This is the exhibit marked "FT23" referred to fu my witness stalement dated 11 March
2048, i

Florent Tebou

Dated: HepB -0 8

1 1ATIA ¥




syalinkays @GOLDAS cam To ‘arent febouli@sgeib. con,
Q7/0308 04:41 PM ‘aneesh.deshpande@sgcib conm’,
feon.adery@sgeib, com’
¢ hyalinkaya@QOLDAS . com,
Hinati@GOLDAS.com
bee

Sutject Goldas/SG

Société Générale

17, cours Valimy
02087 Paris - La Defense
France

Aftention:

Mr Edward Pinnell
Risk Division

Mz Florent Tebsul
Head of Precious Metal ¥arketing
Europe

07 March 2008

i

8y le:éef.anffcig_ ated by forx 1o +33 (0)] 42 13 67 8§

Cur refl Goldes/SG — Bullion Consignment Agreements (the

“Agreements”)
Dear Sirs,
We are in receipt of your fax Jetter of 05 March 2008, sent to us earlier today in reply 1o o
two fax lotters of 4 March 2008 requesting the purchase of Bullion, as defined m .
Agreentenits.
This al$o refers to your fax of even date with attached copies of three letters dated 04 Marc:
2008 and each entitled “Notice of Default ™.
We have taken note of the contents of all your letters and reserve all our rights and remems;
in this respect.
In any case, we consider ourselves having purchased the outstanding Bullion of 11.3 M7
aggregate, with the price stated in our letters of 04 March 2008, based on the applicat
London AM Fixing price of 981.75/07, 1.. USS 354,889,862.25.
Yours faithfully,

Sedat YALINKAYA

On behalf of

Coldart Holding A.S.

Goldas Kuyumeuluk Sanayi ve Ticaret A.S.

A290 T




voldag Kiyemetli Madenicr Ticareti A.S.
“evdan Doviz ve Kiymetli Maden Ticareti ALS.
wwldas LLC

Gizhlik Uyanisi: Bu megajdaki bilgi saduce yukanda ismi belirtilen satig(lar) vedveya kurutuslar) igin ismi yambh
#ntimn dikkatine gdndesitmigtic, Hoberasmanin/mesajin igerdindeki bitgiler kontrol editmenmis alabitir, ANd gahisfiar),
-rutos flar vafvaya Ogdned gamuslar by metinde bahsediten bilgilarin tarmamen ¢dodiru otdudu kanaatne vamiamaldir, Sy
saitronik haderlesmenin Kerdigi bilgifarden dolay,dofabilecek herhangi bit sorumiviugu yukanda s yazd gdnderic: gicket,,
A akatin bagl bulundugu Tophuluktaki digee kuruuglar, odndarici girketin yGneticiier ve bu alakironik haberlagmeys gdnderan
sl sorpmiyluk kaoul.etmemektedir,

it metnin icenginin kopya edimast, cogaltitmas:, yaynlanmast ve iceriginin dedigtrilmest odnderied sirkelten yazili l¢a
siamadigr siirece yasakir. ’ .

U igeren nathangl bir e-postayr asfa tarafimea gindemmeyeceflimize mgmen by e-postnn vinls icarrmadigint garany
agemedigirizden, vinise karsi her Hirld tedbin alarak sisteminizi kommamz gereimektedir,

Sucurity Warning: The content of this communication may not have been verified and is for the attention of the
named reclpients) only. No refiance should be placed on'such content by any pervon including without limitation, the ramed
aagieni(s), MNeilher the sender company nor its sistar companies nor any officars of any of the afkrenamead acoept any Hability
anar for sUeh contant o lor gny consequances of any reflianca thareon and any suen Tiabilty is hereby excluded,

Lach ang avery farm of reproduction. disclogure. dissemination, distibution, publication znd mogification of this
counmuTRcAtion is strictly fortdden,

Whilst vee would never knowingly transmit anything conining a vinus. we can nat guarantae that this e-mail is virus free and

i should take all steps that yOUs ¢an o proteet your eystems against virus. 2 00490

[T

2
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Goldart

SOCIETE GENERALE

17, cours Yalmy

92987 Paris - La Defense
FRANCE

Attention:

Mr Edward Piunch
Risk Divisivn

Mr Floreat Tebood
flead of Precivus Meta)l Marketiog
Earepe

’ 7 March 2068

[y fetier wpfripated by fox to 1 33 (O3] 42 13 6755
Cour vaft (Foldes/SG - Bullion Comxignment Agresmers (the ‘Agtonsents™)

UDear Sirs,

We are i toceipt of your fax letter of 05 l@iamh 2008, sent (0 vs carlier cday in reply 10 our
two fax lehers of 4 March 2008 roquesting the pwrchase of Bullion, as dofined in the
Agyccments, .

Tius also refors to your fax of even daw with auached copies of threw letiers dated 04 March
200% and each entitled “Notice of Dnfanir”,

We have wkan tote of the conlents of all ;your lettars and reserve all our tights sod rmedies
i this respect.

In any case, we consider Gurseives having- parchased the outstanding Bullion of 11.3 MT in
agregate, with the price swied in our loners of 04 March 2008, based on the applicabie
L.ondon AM Flxing price of 981.75/0, ... USS 354,889,862.23,

' Yoars .faltqfuﬂYw :
"1 3 }/w
3 ALINKAYA :

Ca behalf of -
Goldart Holding A.S. ?
Goliday Xuyumeuluk Sunay! ve Ticaret A8,
Uiyidas Kiyemetli Madenler Fiearet AS,
aevdan Doviz ve Kiymetlt Madeg Ticareti A.3.
Uiojdas LLC

SR DAAT ASLEA LF J6, Gxpala foeas varter B306E ehapt YA 33DnEe BEX FASE - Mew: Muacfo B3T SO0 v M2t dkdgerdes's

A XA LT3 T3 suiah Dariva, 4uth CULE Limen £21% AR S <ol PV 975 « L8, 7 ms S0y (o0h Wb v TV

. . 3 NT Ll i Srarne Aa et AT B eidet Uil KV 100D THC TR DM 0026 ¢ (JA YT Napd - Ry WYLt H 30 ¢ S LB g

A REVRE Seb KERTIGEC wr p3k 3RV Dotte ool e cREN, tyd VARE 7Y L Faaz #KTEIAY 384 SY8T 0 emedts ”:’"'u-v‘:ﬁ? ‘-‘“.

e FQUER 2T Rizpon T e ML Uit TIENY, Sapvsnandps ok, A P Rectaaye Pure Tt A001) 23 18hE « wap TUAR 413 MhES - grha AL, Bt Cam
FIETAR Ll G0 2 Uakedl GaFten 43 Pad Btie wrd PO PR Jesa s EAS T TN BT (200 0 ban A1VK 7 104 - a0l iyt d i oo

PNCL P CA 1 L, DL PRL LY. -] LT HEIST sty 1 ot ST 4 vt STE I epgrtd Aarinah S0 Tha A Tl G ) M < Pl Lot A 300 1 bR S W ler Gt

3
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCIH DIVISION

COMMRERCIAL COURT
ROYAL COURTS OF JUSTICE
Claisn No
BETWEEN
SOCIETE (:E‘.NERAI;E
_ . Applicant
. @ - atid -

(1) GOLDAS KUYUMCULUK SANAY! ITHALAT IHRACAT A8,
(2) GOLDAS KIYMETLI MADENLER TICARET! ANONIM SIRKET]
{3) MEYDAN DOVIZ VE xw;wm MADEN TICARET A.5.
# GOLDASLLC  °
Respondents

EXHIBIT "FT24"

AFE{DAVIT OF FLORENT TEBOUL

This is the exhibit marked “FT24" referred o In my witness?i}slatament dated Il March

Vg sy

7203



fnyalmkaya @COLDAS.ca To ‘ferent.tebdul@sgeib.com’

07/03/08 04:40 PM ot hyalinkaya@GOLDAS . com,
{ chinati@GOLDAS.com
bee

Subject Geldas/SG

Mr Edward Pinnell
Risk Division
Société Générale
17, cours Valmy
92987 Paris - La Defense
France
Ce,
Mr Florent Teboul
Head of Precious Metal Markeiing
Europe
07 March 2008
STRICTLY CONFIDENTIAL
By Ierter grricipated by fax o +33 (0 42 13 67 83
: Our ref: Goldas’SG ~ Bullion Consignment Agreements (the
: "‘Agreem enis”)
Dear Birs,

We are writing fisther to your letter of 03 March 2008, which we reccived earlier by rax

referring to our meeting held on the 04 March 2008 at our offices in Istanbul.

We note your request for further and more detailed information on the preliminary valuitic:.
of assets we have identified, per our presentation to you and your tcam of advisors during oir
meetipg.

As you are aware, Rothschild is advising and assisting us in Istanbul in order to fine wne arc
updat«a our valuations and carve out the details of the mechapics of realisation of such asser
over time.

We will provide you through Rothschild in the very near future with a workplan as per wine

we expect to be able to provide you with the information requested by PWC.

- We welcome the opportunity of continuing the work we have started and to coopetate win-

PWC, in strict confidence and without prejudice to owr rights, in order to facilitare 1a
agsessments you have requested from your advisers.

Yours faithfully,

Sedat YALINKAYA

On behalf of

Goldart Holding A.S.

Goldas Kuyumculuk Sanayt ve Ticaret A.S.
Goldas Kiymetli Madenler Ticareti A.8.

A294




Mevdan Doviz ve Kivmeth Maden Ticareti ALS.

‘",Oldda LLC

Gizlilik Uyarisi: Bu mesaldaki bilgl sadace yukarida ismi balintilen yahue{lar} vefveya kuruiug{lar) igin isml yazil
abginin diXkating génderilmigtiv, Hobarlesmenin/mesajin iceridingexi bigiler kentrof edilmenls otabikr, Alici sahig{lar),
wunilyg {3 veivaya Gelnelt gahisly’ bu metinda batisadilén bilgledn tamamen dofru okdyu kanaatine varmamalsdr, Bu
zIRkirenik haberlesmenin iperdidi bilgilerden dolay) soffabileceX herhangi bir sorumiuludu yukanda ismi yazili géndericl girket.,
e g1ketin bagl bulundugu Topluluktaki diger kuruluglar, génderici sickstin yinetidler ve bu elcku-umk haberlesmayi g3aderen
‘l"-l zorumiuluk kabul gimemekiedin.

1 matnin igeriginin kepya sdilmest, codalldmas, yayinlanmas! ve igenginin dedistrimesi garderici girkettan ys.zm izin
'Jlmmamgl silrpce yasakir,
JINUS igeren herhang! tir e-posiay: asla mrafiniza gondemeyeoe{;rmae ragmen bu e-postaning uirus irermedigini garanrl
edsmadijimizden, virlise karss her W tedbid alarak sisterwinizi karumaniz gerekmektedir,

Sacurity Warning: The contént of this cemmunication may nat have been varified and is for the attention of the
named recipient{s)-only. Mo reliance sheuld be placed on such caatent by any persen including witvaut limitation, the named
recipent(s). Neilher the sender company rof its sister tompanias nar aay afficers of any of he afrenamed actept any fablity
et/ier for sych conterd of for any consequences of any ralianca thereen and any sugh ltabiity is heteby exchuded.

Zach and every form of reprodyuction, disciosurs, dlsseminalion, distribstion, publication and madification of this

cemmenication is sticdy forbidden. i
Wehilst wa would raves knowingly transmmid anything cantalniag 2 virus, wa ean not guarantee that this e-mail is vinus free and

)

«ou shoyld take all stens that you can 1a protect your systems against viug, 2003.ng
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION

COMMERCIAL COURT
ROYAL COURTS OF JUSTICE
Claim No
BETWEEN
SOCIETE GENERALE
Applicant
=4nd -

(1) GOLDAS KUYUMCULUK SANAYT ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM STRKETI
(3 MEYDAN DOVIZ VE KIYMETL! MADEN TICARET A.S,

{4} GOLDAS LLC

Respondents

EXHIBIT "FT23"
AFFIDAVIT OF FLORENT TEBOUL

This is the oxhibit marked "FI25" ceferred o in my witness statement dated 11 March
2008,

Sigaed....

Floreat Teboul

Dated: h-03-08

aessdeanntrenna

[T Ny FEU S
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SOCIETE GENERALE

Corporate & Investment Banking

{Goldas Kuyumcluk Sapayi Ithalat Thracat A.S.
24 Kayalar Sokak

Merter 34010

Istanbul

Turkey

7" Maseh 2008

Far attepticn of Hasan Yalinkaya,

By Fa + 90 212 637 4007/8

Lear Sirs,

o . ‘Notice of Defaualt

L

o

We refer to three foan agreernents between Sociere Generale and Goldas Kuynmeuluk
Sanayi Tthalat Thracat A.5. under which theamoums below became due and payable on 6
Maréh 2008:

LI Principal of US$ 3,770,021.50 and interest of USS 161 614, 54 (Ref: Email-dated
194¥7/2006);

12 Principal of US$ 3,774,820.00 acd interest of USS$ 161,820.24 (Ref; Emait dated
28/02/06); and

13 Princlpal of USS 1,265,23339 and interest of USS 54,268.54 (Ref: Ernail dated
24/01707).

The total amount due and payabte under the thres loan aé_:reemms is US$ 9,188,480.21.

As at today, the amount due and puyable under ach of the loan agreements Jisted above
remains outstanding, This is a formal notification of jOU.[’ defanit and a request that the

“sum of US$ 9,188,480.21 be paid to us forthwith in accordancc with your obligations
under the loan ¢ agreemen . _\::_;

C

We reserve afl onr'rights.

Regands ' N

L

Edward Pinnel!
Risk Division
Soviete Generalc.

CuRsemeReL . ' - VEOIITS0351584

' ";.i Et Z7

806007 . . gToyaNTd ILIN00S - 9ELEFTZETO 1
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No

BETWEREN

SOCIETE GENERALE
Applicant
- and ~
(1) GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIYMETELI MADEN TICARET A.5.
(4) GOLDAS LLC

Respondenis

SKELETON FOR THE APPLICANT

UK/1612657/06 A299 266(93/75-40351 584



Housekeeping

1. Date of hearing: 13 March 2008.

2. Hearing time allowed: | hour.

3, An Application Notice, a draft Order, an Affidavit of Mr Florent Teboul ("FT") (with
Exhibits FT1-25), an affidavit of Mr Edward Pinnell ("EP"} (with Exhibit EP1), a

draft Claim Form and an authorities bundie have been prepared, to which reference

will be made herein.

Ingroduction
4. This application is brought requesting:
(N that until the return date or further order of the court, the Respondents (the

(2

(3)

(4)

UK/1612657/06

draft Order proposes, in the aliernative, that amounts frozen are cross-
referenced to the specific Respondenis rather than, as here, as a group) must

not-

() remove from England and Wales any of their assets which are in

England and Wales up to the value of US$468,000,000; or

(2) in any way dispose of, deal with or diminish the value of any of their
assets whether they are in or outside England and Wales up to the same

value.

that permission be granted to enforce the terms of the worldwide freezing
order outside ihe jurisdiction of the Court, specifically in Turkey, Dubai,

Russia and China;

that the Respondents are required to disclose to the Applicant full details,
including the nature, value and location, of all its worldwide assets, whether

in their own name or not and whether solely or jointly owed; and
that an order is made suppressing this proceeding from publicity so that:

(1y the title of the proceeding is not listed in publicly available information;

and

(2)  the court file cannot be searched by the public without further order.

A3DO 266093/75-40351584



3. This application arises out of the consignment by the Applicant of gold bullion to the
Respondents, The relevant dealings between the Applicant and the Respondents are
subject to Bullion Consignment Agreements between the Applicant and each of the
Respondents (the "Agreements"). The Agreements are all in substantially the same
form. A copy of the Agreement between the Applicant and the First Respondent is
Exhibit FT2.

6, In summary, the Agreements allowed the Respondents to make requests for bullion to
be delivered to and stored in their vaults on consignment, While SG retains title over
the bullion during this period, Goldas were entitled to make a request to purchase it

from 5G within a specified period.

7. The US$468,000,000 figure in paragraph 4(1)(1), above, has been calculated as

follows:

(1 US$128,845,078.07 in unpaid invoices for bullion consigned to the
Respondents which the Respondents asked to purchase but for which they
failed to make payment to the Applicant (FT paras. 20 and 22 and Exhibits
FT5 and FT6);

(2) 11.3 metric tonnes ("MT™") of Consigned Bullion, which was provided io the
Respondents on consignment. The Applicant retains title in this bullion and the
Respondents have failed (and are unable) to return it to the Applicant in
breach of the Agreemenis and despiie several requests by the Appiicant (FT
para. 23 and Exhibits FT8 and FT9), This had an approximate value as at [8
February 2008 of US$330 million;

(3) US%9,188,480.21 provided as short term advances (deferred payment
obligations in respect of bullion which had been invoiced by the Applicant) to
the First Respondent, which became due and payable on 6 March 2008. These
advances have not been paid by the First Respondent (FT paras 16-18 and

Exhibit FT3).
Consigned Builion
8. The Applicant has retained title to the Consigned Bullion which has been delivered but

over which no Purchase Price has been agreed. The parties agreed that title would not

pass until the date of receipt of the Purchase Price {clause 6(a) of the Agreements, FT2

UK/ 1612657/06 A3DL 266093/75-40351584



p 4). The Purchase Price has not been fixed in relation to 11.3 MT of Consigned

Bullion that has been delivered to the Respondents under the terms of the Agreement.

9. The Applicant requested the return of this Consigned Builion by sending notices of
default to each of the Respondents on 4 March 2008 (FT21 pp.2-12). The Applicant is
entitled to demand return of iis Consigned Bullion by virtue of clause 12(b)(iii) of the
Agreements (FT1 p.). Clause 12(b)(iii) of the Agreements provides that:

"In the Event of the Occurrence of an Event of Defaulr, SG may, forthwith

.....

(iii) demand the return ar the cost of the CONSIGNEE of all Consigned Bullion"

10.  The Respondents have not returned the Consigned Bullion in accordance with the
notices of defauit and the ferms of the Agreements. The Respondents have indicated
on a number of occasions that they have used the Consigned Bullion, title to which

remains vested in the Applicant (FT paragraphs 39, FT21 pp.2-12).

11.  The Respondents' use of the Consigned Bullion before paying the Purchase Price and
their subsequent failure to return the Consigned Bullion were both breaches of the
Agreements for which the Applicant will bring a claim for damages for breach of the
Agreement (as set out in the Claim Form). This claim will be for delivery up of the
11.3MT of Consigned Bullion or alternatively for the value of the 11.3 MT of
Consigned Bullion (i.e. circa US$330 million),

Facts refied upen in this submission

12.  Clifford Chance LLP ("CC") were retained to assist the Applicant following the
Respondents' failure to pay the suins owed under the Apreements and the statements
made by representatives of the Respondents in discussions and correspondence on and
following 18 February 2008.

13.  The factual background to the application is set out in the Affidavits of Florent Teboul
and Edward Pinnell sworn in Paris on 12 March 2008,

Why notice has noi beer given

14.  This application is brought without notice to the Respondents because the Applicant
believes that if the application were made on notice the Respondents would
imunediately take steps to transfer, use or otherwise dissipate the assets which would be

the subject of the injunction before the order was made (EP, paras, 9.1-9.3).

UK/ 1612657/06 -AB02 266093/75-40351584



Urgency

15.  The Applicant: ﬁrst became_aware of the possszhty that the ‘Respondents may not’ pay--

: Agfeements and may have removed Con31gned Bultion" from

- sums: ~owed under
,;thelr vaults ‘on 18 February 2008 (FT paras 28-29). From that time, the Applicant

made many requests for

15.1 paymentof sums due under the Agreemenis (Exhibits FT4, 5, 11, 12, 21 and
FT para.52.3);

15.2 mspecuonol” the Respondents' vaults (FT paras. 38.3, 39,3, 41.4, 43.3, 45.2
and Exhibits FT11, 12, 13, 14, 16 and 18); and

153 ‘féturn-of the Applicant's gold bullion (Exhibit FT21).

16,  To date, those requests have not been accepted by the Respondents. Further, the
Respondents have repeatedly refused to make any payments to the Applicants (FT
paras. 29.3, 33.1, 38.1, 38.2, 39.1 and Exhibits FT11 and 12), have not permitted
access to their vaults (FT paras. 43.3 and 45.3 and Exhibits FT16 and 17) and have
not returned the Consigned Bullion as requested. Before seeking the order requested of
this Court, the Applicant considered it of the greatest importance to verify whether
Consigned Bullion had been removed from the Respondents' vaults in breach of the

Agreements (EP, para 3).

17. The Applicant has listened to the Respondents in order to determine whether the
Respondents (or their major sharcholders, the Yalinkaya Brothers) might be able to
discharge its obligations fo the Applicant or reach any other arrangement to ensure
payments owing to the Applicant are made and the Applicant's Consigned Bullion is

returned to it, thus avoiding the necessity to commence court proceedings.

18.  No credible proposal has been received from the Respondents and the Applicant has
recently concluded, as has its financial advisers PricewaterhouseCoopers ("PwC"), that
the Respondents cannot discharge their obligations in full and that no other

arrangement likely to be acceptable to the Applicant can be reached (EP, para 6).

19, In summary, the Applicant has been patient with the Respondents, giving them amnple
opportunity to explain their actions and comply with their legal obligations. The
Respondents have not provided any comfort to the Applicant; any cooperation has been
more apparent than real. Commercial discussions with the Respondents have been fuily
explored and have not proved helpful in resolving this dispute. Given that commercial

discussions are likely to cease, and because of the conduct of the Respondents to date,
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this proceeding and the application for a worldwide freezing order has now become an

urgent necessity.
Applicable law and jurisdiction
20, Clause 14{e) of each of the Apreements states that:

"This Agreement is governed by and construed in accordance with the laws of
England. Each of SG and the CONSIGNEE hereby submirt 1o the jurisdiciion of
the High Court of Fngland." (FT2 p.10).

21. It is therefore submitted that English law governs the Agreements and the FEnglish

court is the correct forum to hear the dispuie.
Good arguable case

2. A requirement for the granting of a freezing order is that the underlying claim is both
good and arguable. In Ninemia Maritime Corporation v Trave Schiffahrisgesellschaff
{(The "Niedersachsen") [1983] 2 Lloyd's Rep 600, Mustill J when considering the
words "good arguable case", "a strong argument” and "a strong case for argument”

stated that;

"These expressions suggest that the plaintiff has ro do substanvially more than
show that the case is merely "arguable”: a word which ro my mind at leqst
connotes that, although the claim will nor be laughed out of Court, the plaintiff
will nor be justified in feeling any optimism. On the other hand ... the plaintff
need not go so far as to persuade the Judge that he is iikely to win ..

In these czrcumstafzces 7 orzsza'er that the nght coursa zs IO aa‘o,ot the test- of a-

good arguable case in Ihe sense of a case. which is. more than barely capable af.

eriQUS. argu) ef. not necessarily one. which the Judge: believes. 10, chave:
a better:'than 50%: chance of success.” " (pp604- 605)

23. It is submitted that the case against the Respondents is stronger than, but at the very

least within, the categorisation of "good and arguable".
4.425 MT of Consigned Bullion / US$128,845,078.07 of Unpaid Invoices

24.  SG consigned bullion to a Goldas entity in Turkey. On arrival the gold was to be held
in safe custody on behalf of SG. The Goldas entity could request a sale to it by SG of
gold, which the entity held in safe custody.

25, Clause 9(a} of each of the Agreements states that:

A3604
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"The CONSIGNEE shall pay the Purchase Price for the purchase of any
Consigned Bullion agreed under Clause 4 for value the serlement date specified
in the relevant Final Invoice and shall pay any other amounts specified in Annex

I Part Il when due in accordance with the terms hereof.” (FT2, p5)

2. - US$128, 845 078 07..is. owed under ‘the” Final Invoices listed” at- Exhibit. FI3.by a
combmanon of the F:rst nd Second Respondents (US$23; 14 735'by the Flrst""
. -:-ReSpondent and US$105 703 343 07 by the Second Respondent) The settlement date E

- oneach - of ‘these’ Fmai Invoxces has passed‘ w1thout payment bemg made " The

- “Applicart therefore has:

ML A cIalm for delivety up of the bulhon aIternanvely

G262 If: the buihon 1810t returned, a cIaim for breach of Agreement (as is the case m respect
of the.11.3. MT.of-Consigned. Bulhon”--f~see~1mmed1at tively ' claim
_ I 23,141,735 against the’ First Respondent. and l
oA ?".-z--US$105 703 343.07 agamst the Second ResPondent

11.3 MT of Consigned Bullion
27.  The basis for the claim relating to the 11.3 MT of Consigned Bullion is as follows.

28 In respect of the First and Second Respondents, Clause 6(a) of each of the Agreements

states that:

"Title to all Consigned Bullion shall remain with SG until the date of receipt of
the Purchase Price whereupon title to thar part of the Consigned Bullion
purchased by the CONSIGNEE will vest in the CONSIGNEE." (FY2, p4)

29.  Further clause 12 of each of the agreements states that:
“(a)  the following shall be events of default (each an "Event of Default”):

(i) the CONSIGNEE fails to pay any amounr when it is due under this

Agreement

()  In rhe event of the occurrence of an Even: of default, SG may, forthwith
or at anytime thereafter (without prejudice to any other rights which 8G

may have under this Agreement) by notice in writing to the CONSIGNEE:
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0.

31

3z,

33,

{iiiy demand the return at the cost of the CONSIGNEE all of the
Consigned Bullion." (FT2, pp8-9)

The First and Second Respondents have failed to pay US$128,845,078.07
(representing the 4.425 MT of bullion) due under the Agreements, which is, as sef out
above, an Event of Default, The Applicant served Notices of Default on the First and
Second Defendants advising of their Default under the Agreements and demanding
return of the Consigned Bullion provided to the First and Second Defendanis under the
Agreements. On 5 March 2008 these were served by hand on the Turkish lawyer of the
Respondents and subsequently sent by facsimile to the Respondents (FT, para 54 and
Exhibit FT21, pp4-8). The Consigned Bullion has not, to date, been returned (in

breach of the terms of the Agreements).

1as follows:

8. Custody...

{a)  All Consigned Bullion will be held on consignment at the vaults of the
CONSIGNEE...

{b)  The CONSIGNEE shall nor commingle, deal, sell, use, invest, assign or
otherwise dispose of all or any part of the Consigned Bullion...” (F12,
p4-5)

Representatives of the Respondents have informed the Applicant that Consigned
Bullion has been removed from the vaulis of the Third and Fourth Respondents (FT,

paras. 29.4, 38.3, 39.1, 39.2, 45.4). Clause 12(a) of the Agreements provides:
"(a) The following events shall be events of default (each an 'Event of Default’):

... {ii) the CONSIGNEE fails to observe or perform any of its obligations under
this Agreement. (F12, p8)

Due to its failure to comply with Clause 8 of the Agreements, the Third and Fourth
Respondents have committed an Event of Default under the Agreements. Clause 12

goes on to provide:

"{b) In the event of the occurrence of an Event of Default, SG may, forthwith or
at anytime thereafter (without prejudice to any other rights which SG may have

under this Agreement) by notice in writing to the CONSIGNEE:
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3.

34.

37

38

Loan

39.

(iii) demand the return at the cost of the CONSIGNEE of ali
Consigned Bullion." (FT2, p9)

The Applicant served Notices of Default on the Third and Fourth Respondents advising
of their Default under the Agreements and demanding return of the Consigned Bullion
provided to the Third and Fourth Respondents under the Agreements. On 5 March
2008 these were served by hand on the Turkish lawyer of the Respondents and
subsequently sent by facsimile to the Respondents (FT, para 54 and Exhibit FT21,
pp9-12). The Consigned Bullion has not, to date, been returned in breach of the terms

of the Agreements.
The 11.3 MT of Consigned Builion was consigned to the Respondenis as follows:

(4) To the First Respondent, 3.250 MT, with a value at 18 February 2008 of
approximately US$95 miltion;

(5} To the Second Respondent, 5.2 MT, with a value at 18 February 2008 of
approximately US$152 million;

(8) To the Third Respondent, 2.35 MT, with a value at 18 February 2008 of
approximately US$68.5 million;

)] To the Fourth Respondent, 0.5 MT, with a value at 18 February 2008 of
approximately US$14.5 million

These tigures are based upon the volume of Consigned Bullion (as set out in Exhibit
FT9) and the price of gold bullion at 18 February 2008.

The Applicant therefore has:

371" aclaim for delivery up of the bullion, alternaively

:37.2 " if the builion'is not réturned; a.claim for breach-of ‘Agreement. -

On 4 March 2008 (prior to the serving of the Noticés of Defauli) Goldas attemped to

/Serve a. Purchase Request in’ relation to. the Con51gned Bullion (Exhibits FT19 ‘and

FT20), however-this was a- transparent attempt 0 ‘turni their theft. of ‘the Consxgned

Builion into a sim’ple debt claim and has been refused by the Applicant (Exhibit FT22).

At the request of Goldas, three deferred payment facilities (sometimes referred to as

"loans” in the documents) were agreed with the First Respondent (FT, paras. 16-18).
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US$9,188,480.21 became due on 6 March 2008 (Exhibit FT3). On 7 March 2008, the
Applicant sent a letter to the First Respondent notifying its default and demanding
payment of US$9,188,480,21 (Exhibit FT25).

Risk of dissipation

40.  The Niedersachsen (referred to in paragraph 22) at page 617 Kerr 1J held that a

freezing injunction should be granted where:

"on the assumprion thar the plaintiffs have at least "a good arguable case”, the
court concludes, on the whole of the evidence then before ir, that the refusal of a
Mareva injunction would involve a real risk that a judgment or award in favour

of the plaimiffs would remain unsatisfied."

41, It is submitted that, unless restrained by a freezing injunction, there is a real risk that
the Respondents will dissipate their asseis or cause them to be dissipated such that
judgment in this matter would remain unsatisfied. The regard that the Respondents
have shown so far for the property of the Applicant (as set out in FT and EP, paras
9.1-9.3) show that there is a substantial risk that further steps may be taken to
expropriate any of the Applicants bullion over which the Respondents do have control
to prevent its recovery. It is submitted that the Respondents, who are prepared to
comimit or participate in misappropriation of the assets of the Applicant on this scale,
are just the sort of persons who are likely to attempt to make themselves judgment

proof,

4z, It is further submitfed that if a freezing order is not granted over the bank accounts
tisted in the draft Order, the Respondenis will take steps to ensure that any monies in

the accounts are outside the reach and jurisdiction of the Court.

‘Worldwide relief

43,  Worldwide relief is sought against the Respondents as the Applicant is not aware of

any assets that the Respondents have in England and Wales,

44.  The Applicant does not know of any bank accounts held by any of the Respondents in
England and Wales, so for the freezing injunction to have any real effect upon them it
must be capable of being enforced in other jurisdictions. At the current time the
precise location and nature of the Respondents' assets is unknown. A worldwide

injunction would give the Applicant a chance of freezing these assets when the

situation becomes clearer.
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45.  The Court has the power to grant 2 worldwide freezing order wherever a defendant’s
assets are situated (see Derby & Co Lid v Weldon [1990] Ch 48 and commentary at PD
25.1.27 of the White Book)

46.  The Court of Appeal set out the guidelines for courts to apply when deciding on

applications for worldwide freezing orders ("WFO") abroad in the case of Dadourian

Group International Inc and others v Simms and others [2006] EWCA Civ 399;

(n

(2)

3

UK/1612657/06

failed o_;pay sums due under the Agreemen

The grant of permission ro enforce ¢ WFO abroad should be just and
convenient for the purpose of ensuring rhe effectiveness of the WFO, and in
addition that it is not oppressive to the parties to the English proceedings or to
third parties who may be joined to the foreign proceedings.

It is submitted that a WFO would indeed be just and convenient and would be
crucial in ensuring the effectiveness of the draft Order if granted. If the

permission to serve the draft Claim Form is granted/j

s submttted that the x

c:granting of a; WFO would not: be oppresswe ito any of; the_\_-part:es who have

€ ‘dmltted to- dealmg

= w1th Droperty-to whlch they had no: tttle (PT paras. 29.4, 38.3, 39 1, 39, 2

45.4). Al of the foretgn entltxes bemg sued are part of the group of

companies, which MF Benatli spoke for whef he said that there was no gold in..

[heRespondent 's vauIts o

All the relevant circumstances and options need to be considered. In
particular, consideration should be given to granting relief on ierms, for
example lerms as to the extension fo third parties of the undertaking to
compensate for costs incurred as a result of the WFO and as 1o the lype of
proceedings that may be commenced abroad. Consideration should also be
given to the proportionality of the steps proposed to be taken abroad, and in

addition to the form of any order.

The draft Order contains an undertaking from the Applicant to pay the
reasonable costs of any third party who is affected by the Order. It is

' submitted that the order is a proportionate response to the failure to pay under,

‘the terms ofc_the-._‘A:g_té'étﬁe'n_t. E_ind,'t_he' 'ilarge-s'c'a'ie mis'appropriation of the
:.-Applicant‘s assets'by thé'Respondehts; '
The interests of the applicant should be balanced against the interests of the

other parties to the proceedings and any new party likely to be joined to the

Joreign proceedings.
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(4)

(5}
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The other parties to this proceeding are all accused of failing to pay monies
due under the Agreement and misappropriating the Applicant's assets. It is
submitted that the interest of the Applicant in recovering monies due to it, and
property in which it has a proprietary interest, should rank above the interests
of the Respondents in dealing with their assets unless the Respondents are able
to convince the Court otherwise at the Return date. The interests of the
Respondents are secured by the Applicant’s undertaking in the draft Order to
compensate the Respondents for damages caused by the Order if granted and

if a court decides the Respondents should be compensated for this loss.

Permission should not normally be given in rerms that would enable the
applicant to obrain relief in the foreign proceedings which is superior 10 the
relief given by the WFO.

‘The “Applicant 'does not -currently..contem late -issuing - foreign : proceedings -
other’thai ancillary proceédings (e.g: freezing orders) in Turkey and Dubai o
the exteiit that & 'freezing order issuéd by this Court is unenforcéable in those

- jurisdictions:: The relationship between the parties is governed by English faw

and the English courts have jurisdiction over this relationship. As such the

underlying claim will be brought in England.

It is “sibmitted - that a - substantive - judgment on the . underlying" claims in

damages, ‘or debt, will be enforceable:in Turkey under Turkish principles of

“de facto. recognition (akin to enforcement at coramon law-in England). Thus

substantive proceedings in Turkey are not contemplated.

The evidence in support of the application for permission should contain all
the information (so far as it can reasonably be obtained in the time available)
necessary to enable the judge ro reach an informed decision, inciuding
evidence as to the applicable law and practice in the foreign court, evidence
as to the nature of the proposed proceedings to be commenced and evidence as
to the assets believed to be located in the jurisdiction of the foreign court and

the names of the parties by whom such assets are held,

The applicable law in the current case is English law (as stated above). The
Applicant does not have detailed knowledge of the assets of the Respondents
which is why paragraph 9 of the draft Order requests that the Respondents

provide the Applicant with details of their worldwide assets. The Applicant

0
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(7

@)
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believes that the bank accounts, which the Applicant requests that the freezing
order specifically includes, may well contain assets, as these are the accounts
payment has been made from the Respondents to the Applicant over the course
of the Apreements. The Applicant believes the Respondents' vauits may

contain assets of the Respondents.

The standard of proof as to the existence of assets thar are both within the
WFO and within the jurisdiction of the foreign court Is a real prospect, that is
the applicant must show that there is a real prospect that such assels are

located within the jurisdiction of the foreign court in question.

There is a real prospect that the Respondenis assets are located in Turkey and
in Dubai as the Respondent has shops, factories and vaulis in these countries
and the Respondent has delivered gold bullion to the gold exchanges of these
countries. Further, bank accounts from which the Respondents have paid for
gold bullion that has previously been purchased under the Agreements are
located in Turkey. (See #20 of EP; page 5 thereof ~ assets identified by the
Respondents to PwC.)

The Respondents also have shops in Russia and China. Any assets of the

Respondents that are held in these shops should also be frozen.
There must be evidence of a risk of dissiparion of the assets in question.

It is respectfully submitted that the nature of the allegations being made
against the Respondents provide sufficient evidence of their integrity and

intentions so0 as to allow the Court to make the orders sought.

Normally the application should be made on notice to the respondent, but in
cases of urgency, where it is just to do so, the permission may be given
without notice to the party against whom relief will be soughy in the foreign
proceedings but that party should have the earliest practicable opportunity of
having the matter reconsidered by the court ar a hearing of which he is given

notice,

It is submitted that the application is exactly the type of case where it is
appropriate for relief to be pranted against the Respondents without notice.
The Return date listed in the draft order will give the Respondents the

opportunity to be heard shortly after any order is granted by the Court.
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Application to grant leave to enforce the Order outside the jurisdiction
47.  The draft Order provides, at paragraph 8 of Schedule B, that:

“The Applicant will not without the permission of the court seek 1o enforce this

order in any country ouwtside England and Wales"

48. Language such as that found in paragraph 9 of Schedule B of the draft Order is deemed
usual by PD 25.1.27 in the White Book.

49.  The Applicant hereby requesis that the Court provide such leave to enforce the Order

outside England and Wales namely in:

(1) Turkey as this is where the First to Third Respondenis are registered and
where they have asseis. Further, the Applicant has delivered gold to
Respondents at the Turkish gold exchange which may still be located in

Turkey;

(2) Dubai as this is where the Fourth Respondent is registered and where they
have assets. Further, the Applicant has delivered gold to the Fourth

Respondent in Dubai which may still be located in Dubai;

3 Russia as the Respondent group has shops in Russia which may contain assets

belonging to the Respondents.

4) China as the Respondeni group has shops in China which may contain assets

belonging to the Respondents.
50.  ‘The draft order therefore includes the wording suggested by the CPR, but adds:
¢} A further order (at para 21) that:

"Leave is granted to enforce this order in Turkey, Dubai, Russia and
China."; and

(2) a further sentence at the end of undertaking (8) stating that:

“Consent has been given 1o enforce this order in this order in Turkey,

Dubai, Russia and China."
51 It is requested that the Court approves the suggested extra paragraph and sentence.

It is just and convenient to grani an injunction
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52. It would be just and convenient for the Court o grant the injunction sought for the

reasons set out previously herein.

Draft Claim form

53.  The Applicant intends to serve the Claim Form as soon as possible. The Particulars of

Claim will be served in accordance with the CPR should the Respondents serve an

inteniion to defend the Claim.

Service out of jurisdiction

54.  Leave is not required to serve the Claim Form our of the jurisdiction of this

Honourable Court.

55, The Respondents are all based outside the jurisdiction of the Court.

36, CPR 6.19(1A)(b)(1il) siates that:

"A claim form may be served on a defendant out of the jurisdiction where each
claim included in the claim form made against the defendant to be served is a
claim which the court has power o determine under the Judgments Regulation

and-

(iii)  the defendant is o party to an agreement conferring jurisdiction o which

Article 23 of the Judgments Regulation refers.”

57. CPR 6.18(j) provide that:

"'the Judgments Regulation’ means Council Regulation (EC) No. 44/2001 of
22nd December 2000 on jurisdiction and the recognition and enforcement of

Judgments in civil and commercial matters"

58. Article 23 of Council Regulation (EC) 44/2001 states that:

UK/1612657/06

"1. If the parties, one or more of which is domiciled in @ Member Siate, have
agreed that a court or the courts of a Member State are to have jurisdiction to
senle any disputes which have arisen or which may arise in connection with a
particular legal relationship, thar court or those courts shall have jurisdiction.
Such jurisdiction shall be exclusive unless the parties have agreed otherwise.

Such an agreement conferring jurisdiction shall be either:
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(a) in writing or evidenced in writing"
59, Clause 14(c) of the Agreements reads as follows

"This Agreement is governed by and construed in accordance with the laws of
England, Each of SG and the CONSIGNEE hereby submit to the jurisdiction of
the High Court of England."

60.  If the right to serve out of the jurisdiction pursuant to CPR 6.19(1A)b)(iii) is claimed,
the wording in PD 6B 1.3C should be included in the Claim Form. The suggested

wording is included in the draft Claim Form before the Court.

61.  As a result, the Applicant has the right o serve the draft Claim Form in the form

attached upon the Respondents ouiside England and Wales.
Undertaking to serve an affidavit confirming substance of what was said {o the Court
G2, The standard freezing order contains an undertaking stating that:

"The Applicant will cause an affidavit 1o be sworn and filed confirming the

substance of what was said to the court by the Applicant’s counsel/solicitors."

63.  This undertaking is only appropriate where the Applicant has not put sworn evidence
before the Court. This is not the case in the current proceeding. Therefore the

.undertaking has been removed from the draft Order.
Undertaking In Damages

64.  The draft Order contains an undertaking in damages from the Applicant should the
Respondents suffer any loss as a result of an Order being granted and the Court

deciding that the Applicant should be compensated for that loss.

65. The Applicant is a large financial services group, which employs over 120,000
employees worldwide in three key businesses: Retail Banking & Financial Services,
Global Investment Management & Services, and Corporate & Investment Banking.
The Applicant is France’s second largest bank - and ranks amoﬁg the leading banks
worldwide in euro capital markets, derivatives and structured finance and has offices in
some 5,300 locations worldwide in approximately 82 countries (at YE 2007). It is an
AA- rated bank. It is submitted that the Applicant has more than enough assets to
compensate the Respondents for any loss they may suffer as a result of the Order being

granted if the Court sees fit to make a finding to this effect.
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Realistic defences the Respondenis may have

66.

67.

o8,

60,

70.

71.

It is submitted that there are none.

The Defendant may, however, seek to claim that the terms of the Agreements do not

apply as the {Agreements ‘have been varied in some way, (This was implied in .
+~paragraph (iff) 0f a letter sent by the First Respondent (Mr Hasan Yalinkaya)'to the
“Applicant dated 22 February 2008 (Exhibit FT15)

The Applicant categorically refutes such claims if they are made (FT para 42.5 and
Exhibit FT 18). It is submitted that if the Respondents really believed that such an
amendment had taken place they would have expressly said so. It is further submitted
that a vague implication based upon no evidence whatsoever should not be a grounds

for refusing to grant the Order sought.

The Respondents have also purported to purchase the 11.3MT of Consigned Bullion
(Exhibits FT 19 and 20). The Respondents are not entitled to make any such attempt 10
purchase and the Applicant has rejected it for the reasons set out in Exhibit FT 22. In
any case, even if the Respondents were to have purchased the 11.3MT of Consigned
Bullion, this would only affect the Applicant's claim for delivery up. The Applicant's

claim for the vale of the 11.3MT of Consigned Builion would remain.

In any event, the Respondents will, of course, be free to raise any arguments they wish
at the return date and if successful the Applicant will be bound by the usual

undertakings as to damages as set out in Schedule B of the Draft Order (attached).

In these circumstances, the Court is respectfully invited to make an Order in the form

sought.

Confidenfiality

72.

73.

74.

The confidentiality order set our in the Application Notice and in paragraph 22 of the

draft order is requested.

The aftention of the Court is drawn to paragraph (iv) of the letter from the [irst
Respondent dated 22 February 2008 (Exhibit FT15).

It is requested that the Court act to thwart the Respondents clear illegitimate aim set

out in this letter and grani the confidentiality order requested.
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DENIS BROCK

RICHARD BOYNTON

13 MARCH 2008
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SUPPLEMENTAL SKELETON

URGENCY ~ First suggestion of theft was 18" February. Why now? Why the weekend?
1. Generally ~
E.1. there are three factors required to be shown for a Mareva (White Book 25.1.27):
I.1.1. good arguable case ~ Skeleton ## 22~ 39
1.1.2. real risk of dissipation ~ Skeleton ##40 ~ 42 and further below

1.1.3. just and convenient ~ Skeleton #52

1.2. The issue of "urgency" arises only in the comtext of the application being made
“without notice" ~ see Practice- Direction - Interim Injunctions White Book f25PD.3
@ 3.4 & 4.1(2).

1.3. Freezing otders are "[glenerally, and for obvious reasons, in the first instance
applications for freezing injuncrions are made withour notice™ White Book 25.1.27; it
is submitted that the "obvious reason” is the real risk of dissipation.

2. Why now?

2.1. First indication was 18" February meeting ~ FT #29.4. Reinforced by telcon on
20" February telcon ~ FT #39.1, Purther reinforced concern in meeting in Paris ~
28" February ~ FT #47.1 & 47.7

2.2. At no stage despite repeated requests (o inspect §G's bulfion, which was supposed to
be in Ds' safekeeping, have the Ds permitted imspection. Thus no irrefutable
evidence of theft,

2.3. On 3" March, PwC were sent to Istanbul by SG 1o assess the financial viability of
the Ds and to assess whether the bullion was intact. The Ds appointed financial
advisors (Rothschild's) the same week to work with PwC.

2.4, The shareholders of the Ds offered, through the Ds* advisors, to provide "externat”
asscts (Le. personal and / or group) to support the Ds; assets that would not be
available through a proceeding against the Ds.

2.5, At no stage did the Ds' financial advisor refer to the existence of bullion.,
2.6. PwC learnt there were assets available ~ EP #20

2.7. PwC's reported on 12° March: they had neither found any bullion nor received 2
credible plan by which the Ds could satisfy their significant and admitted (EP #9.3)
obligations 1o SG.
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2.8. The conciusion that the bullion has beenr misappropriated was the natural result of the
Ds' continued evasiveness when asked for an explanation as to, and inspection of, the
bullion by SG and PwC. This led to the decisinn to prepare for this application ~
11" March. SG did not wish to take precipitate action before having exhausted every
reasonable avenue to find a solution, SG had to reach a point where litigation was
the only sobution.

2.9. Once it beeame clear that a solution was not possible the decision to proceed required
the fnal authorisation of members of the Executive Committee: Christian Schricke
(Senior Executive Vice-President, Corporate Secretary and Head of the Compliance
function) and Didier Hauguet (Head of Group Risk Management).

2.10.  They met on Friday 14™ March at 16:00 and the deciston to proceed, once
reached, was immediately conveyed to Clifford Chance LLP at 18:10 on Friday 14"
March.

Why the weekend?

L)

3.1. Tt is regretted that SG's decision was no! made earlier during Friday, or indeed on
the 13" However, it is submitted that, for G, the delay was inevitable; 5G has had
a numbizt of "events" with which to deal, occupying senjor mamagement; most
recently, the Class Action in SDNY (daced New York 12™ March) which became
public on 13" March,

3.2. 4D is a Dubai entity and the “weekerd” in Dubai varies between Thursday / Friday
and Friday / Saturday {depending upon the entity). I either event, SG gains at leass
an additional business day, to "lock down” assets in Dubai, by obtaining the Order
ASAP.

3.3. In respect of the other Ds, there is a material difference between having an Order on
Saturday to be served over the Turkish weekend {e.g. at the Istanbul Gold Exchange
and upon banks in Istanbul}, to be in place at opening of business Monday morning
(which is GMT +2). An application heard on Monday would nct, in practical terms,
be capable of being served until, in effect, the end of the Turkish business day.

3.4, 8G is grateful for the Couct's indulgence in hearing the application at the weekend,

DISSIPATION ~ We have enpaged with them and they are on notice,

4, The negotiations / investigations of the past do not mean that there is no currem,
inmediate and real risk of dissipation. Many, if not the majority of, disputes, have a
"lead-in" period whilst the aggrieved party first is alerted to the problem, secondly
investigates the issu¢ with its counter-party and only then takes steps o act,

5. In this mater the D8 would have hoped a solution could be reached avoiding their
¢xposure to ceiminal prosecution. To achieve that they would keep their assets available
for assessment by their advisors,
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6. Once the Ds are aware that process is terminated, and the prospect of criminal charges,
etc., is inevitable, then the Ds are likely take steps to pur assets beyond judgment
creditors.,

7. We are rold that there are assets (significant, but woefully inadequate with regard to SG's
loss); those need to be frozen.

IMPACT UPON 3 PARTIES ~ We are told thar they are rot otherwise default with other
credicors —~ FT #47.10

8. SG hag been defrauded of ¢.US$500 million. Those other creditors, of which $G has
only been told (i.e. no evidence produced), apparently have performing contracts at the
cost of 8G,

9. The interests of other creditors will be protected in any bankeuptcy of the Ds. It is not
right that SG should hold back whilst others (when alerted to (he Ds gxposure o SGQ) close
out their exposures and leave SG to assume the entire burden of a bankruptcy of the Ds at
the conclusion of this proceeding. The Mareva does not give priority it maintaing the
SIS guo.

MSCLOSURE ~ Js there a need at this time?

10. Yes ~ "Normally, o freezing order cannor properly be policed and rendered effective
nnless the respondent party against whom ir is made complies with rthe terms of the
accompanying disclosure prder." White Book 25.1.28

DENIS BROCK

15" March 2008
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C LI FFORD GLIFFORD GHANCE LGP
C HANVECE

FILE NOTE OF HEARING BEFORE KITCHIN J
APPLICATION FOR FREEZING ORDER

I5 MARCH 2008

BETWEEN

SOCIETE GENERALE
Appliciuu
- and -
(1) GOLDAS KUYUMCULUK SANAYIITHALAT IHRACAT A.S.

(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKET!

Lomn

(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S,
| (4) GOLDAS LLC
Respondenis _'

LocagiOn:
(Rcéidence of the Honourable Mr Justice Kitchin)
For xhc Applicant:

a Denis Brock (Solicitor Advocase);

q Richard Boynton

o William Brilliuant

“Kitchin J advised Mr Brock that he had reviewed the skeleton, the two Affidavits and had
briefly reviewed the Application, Dralt Order and the Claim form. He stated he has looked af
the Exhibits but only cursorily.

Kitchin I requested the Applicant address the points discussed on the telephone calt of the
previous evening. Kitchin J stated the Applicant should address the issues as il in Court. }le
requested to be taken to material parts of Exhibits w0 which the Applicant belicved Inx
arteition should be drawn.
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Kitchin T noted that the. case was to be brought before the Commercial Court. e i a
Chancery Judge and he assumes thar the Applieant was not able o bring the matter before a
Commercizl Court Judge.

Mr Brock stated that at the time approval was given by the Applicant o commence an
Application, no Comemercial Court Judge was available on an wrgent basis.

Kitchin J stated that lre understood that he had jurisdiction for a freezing order of the sorn
applied for where a Commercial Court Judge is not available.

Mr Brock proceeded to address the issues raised on the call on the previous evening. which
were also set oul in & Supplemental Skeleton. A copy of the Supplemental Skeleron was
provided to Kitchin J. '

Urgency/Weekend Application

Mr Brock referred to the requirements for a Freezing Qrder. He feferred to the requirernent
for a good arguable case and a real risk of dissipation. On this latter point Mr Brock.
explained that the Applicant was making a Without Notice Application (hence the issue of
urgency arising), Freezing Orders are made because of the risk of dissipzi_lion.. This is why
the Application becomes urgenr.

As to why the Application is being sought now, Mr Brock stated that the first indication the
Applicant had of the matters the subject of the Application was in a meetiiig of [8 February.
Mr Brack referred to the Exhibit of Florent Teboul {"FT") paragraph 29.4, and explained that
Mr Binatli had requested this meeting. My Brock read out paragraph 29.4. He also referred
to paragraph 29.5, .

Mr Brock then referred to FT paragraph 39.1. In this conversation, Mr\:‘?(iregoire Varenne
sought to confirin what had happened to the gold in the vaults. He read out the first quotation
of Mr Biratli contained on page 20 of FT. He also referred 0 the rerendion of tile cluuse
contained in the Bullion Consignment Agreements. He briefly explained that the Respondenss
would nake a call to the Applicant for gold, the Applicant would arrange for this gold w b
purchased from refineries and the gold would be sent to the fRespand,ehm as - consignees.
Bevause gold is similar 10 cash, tliere was a-fee (similar to intcrest) for taking the gold on
consignment known as a consighment fee. During the consignment period the Respondetu
was able to telephone the Applicant and request purchase gold on consignment {the Applica
was able to profit from this arrangement through the difference in spol price). The Appiicam
would then issug a final invoice and the Respondents would pay for the purchase. The
relationship betwesn the Applicant and the Respondents (as stated in the Affidavie of
Mr Edward Pinneli ("EP")}, is one of trust and honesty. The Applicant did not ke any form
of security o support the gold on consighment,

Mr Brock noted that in the ielephone call of Wednesday 20 February 2008 referred 1o in
paragraph 39.1 of FT, there was a suggestion that the gold had been removed from the vaults.
However Mr Brock noed that only one individual had suggested this and it was appropriawe
for the Applicant to continue investigations. '
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Mr Brock referred to paragraph 47,1 of FT. He noted that by this stage the Respondents hail
retained French and Turkish counsel, including the fortner Prime Minister of France.
Mr Dominidque de Villepin, which indicated they took the mauer seriously. Mr Brock read
out the second sentence of paragraph 47.1 of FT. The Applicant was taking the positon tha
if the Respondents were saying there was no problem, then the Respondents should allow the
Applicant to see its gold,

Mr Brock read out paragraph 47.7 of FT. Again concerns were raised that there has heen
misappropriation. However, there was stiff no irrefutable ¢vidence of theft,

Mr Brock teferred to paragraph 47.3 of FT concerning proposals made by the Respondenty to
make cash payments to the Applicants. Two sharcholders of the Respondents were offering to
bring assets in beyond those of the Respondent subsidiaries, to solve the problems.  #f rhis
could have been agreed with the Respondents it would have been of significant advantage o
the Applicats. As set out in FT paragraph 47.8 the shareholders have some wealth and were
indicating they would' bring in "outside cash”. Mr Brock pointed owt that as a marter of
COMMon sense, It was in the interest of the shareholders to find 2 resolution because if they
had indeed stolen the Applicant's gold there would be some issues about their personal
freedom.

Mr Brock referred to paragraph 2.3 of the Supplemental Skeleton, which refers (o the
appointment of PwC, who were sent to Istanbul on Monday. Mr Brock also referred o the
Respondents' appointment of Rothschild as financial advisers,

Kitchiit J stated that he was concerned that, albeit there was a sirong inference that the
Respondents had removed gold from the vaults, they had bheen candid about ts removal.

Mr Brock stated that the I{éspondems have not given the Applicant any clear evidence of
where the gold is located, even if it is clear that trading as well as manufacturing has raken
place. The Respondents have not provided the Applicant with any comfort, The shareholders
of the Respondents have inciicated they will provide external cash. However, Rothschild have
at no stage referred to the existence of bullion,

Kitchin J noted that ;'(here had been a suggestion the bullion had been used to meet other
liabilities or to fund the ¢xpansion of the group without success or control.

Mr Brock referred 10 parag:raph 20 of ET. The Respondents and shareholders have sonx
assets; however these were woefully less than US$500 million.

Mr Brock referred to 2.7  of the Supplemental Skefeton and read out this paragraph.
Mr Brock then read out paragraph 2.8 of the Supplemental Skeleton. He noted that the
Applicant did not want to take precipitous action. The Applicant has sought to exhaust other
-options but now feels that litigation is the only solution, particularly afer PwC fits
restructuring division) informed the Applicant that the Respondents did nat have sufficien
assets. i

UEA638514004 _ -3 -

A322




At

Mr Brock referred to paragraph 2.9 of the Supplemental Skeieton and noted that the decision
which involved Chiristian Schricke and Didier Hauguel was conveyed o Clifford Chance only
at 6pm on the previous evening.

Mr Brock stated that the above reasons explain the delay in bringing the Anplication,

Mr Brock noted that it was regrettable the Application was being made on the weekend.
However, he noted that failing t0 take action on the weekend would have an impact,  The
Applicant sought insolvency advice from PwC before taking action. If there were no assess (v
be recovered, then the General Counsel would be faced with the decision of bringing an action
with Jittle chance of reward, However, if there were some assets {and the insolvency advice
supgested US$60 or 70 million) then there would still be some reason for going forward with
the action. Mr Brock noted that the Bank has obligations to its shareholders to procced with
such an action where there might be assets to recover, Mr Brock noted that the assers offered
included mining rights in Maki valued at US$100 million and the wademarks of he
Respondents valued at USS200 million. He noted that PwC had given more appropriat:
values to these.

Kitchin J indicated that he did net need to hear further submissions about making the

Apptlication on the weekend.
Dissipation

Kirchin J pointed out that an injunction of this sort should not be used as a way -for cne
creditor to gain priority over others. Mr Brock agreed with this proposition and emphasised
tirat the injunction would simply {reeze assets. He agreed with Kiichin J that as a pracrical
matter this might substantially shut down the business of the Respondents. [t was appropriate
for the Applicant to pursue the Respondents through the courts and take its position with ather
creditors,

Kitchin J queried whether there was a real risk that if proceedings are commenced, assets will
be dissipated. The Respondents have been candid about their woeful financial position. Lf the

Respondents are sued, is there really a risk they will hide or dissipate what assets they have.

particularly when they have reputable advisers?

Mr Brock stated that there is a real risk of dissipation. First, it should not be overlooked that
the Respondents had stolen USS500 million of gold and could potentially do anvthing.
Secondly, Mr Brock noted that it was common to have negotiations before seeking a Freezing
Order. The common process involves the Applicant being alerted 1o the issues, a pericd ol
investigation and only after this investigation is such a step taken by the Applicant. During
the period of investigation one would expect the Respondents-to comply to some extent (and if
they had advisers such as Rothschild the Applicant would not expec:L them fo he dishonest 1:
respect of the Applicant). However, once the Applicant. reaches a point where its paticnce is
exhausted and negotiations are ferminated, there becomes a real prospect of criminal charges
in Turkey. Once a claim is brought in an English court, it is highly likely that there will he
criminal charges and ‘it would not be surprising that the major shareholders would seek w
move or protect whatever assets the Respoidenis have. '
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Kitchin J stated that the best point the Applicant has is that the Respondenis have Knowingls
used their property and it is likely they would dissipate assets.

Impact upon third parties

Mr Brock noted the Respondents hud stated they werg not in default o any other creditors,
Mr Brock stated that the Applicant understood the Respondents bad other, smaller
relationships (for example with Mitsul). The only way for the Respondents to carry on its
businesses would be to use the Applicant’s mongy, It would not be right that the Appliciu
should have o proceed throvugh niemal procedureé {without any Freezing Orderi while othey
antities could close out their position and make themselves whole against a reduced assct
basis. It would not be surprising that with the Yalinkaya Brothers &s controlling minds ot the
Respondests, assets would be dissipated bui not in favour of the Applicant.

Mr Brock emphasised that a Freezing Order does not give priority at all to the Applicant. Al
creditors would have the opportunity to share in the assets of the Respondemts equally in a
controlled bankruptey,

Disclosure

Mr Brock referred to the extract of the White! Book set out in paragraph 10 of the
Supplenentary Skeleton, If the judge is comforeable with a worldwide order, then it would be
necessary for the Applicant o find out what assets the Respondents have. This order i
particularly important when the Applicani has repeatedly asked for information concerning the
location of the gold or any jewellery etc and this ila;not heen provided by the Respondenis.

Other matiers

Kitchin J asked whether there was any other m'areriéfi! that his atiention should be drawn w {or
the purposes of constdering the application. :

Mr Brock referred him to the poteniial defences the Respondents miglit have. There was o
suggestion (hat the Respondents may have reeeived: title of the gold bullion by virtue of the
Air Waybill. Mr Brock stated that-title does not pd‘-‘.s via Air Waybills and any such argument
would essentially be a "dead duck”.

Mt Brock referred to Exhibit FT I5. He noted that this contained an argument the
Respondents may again attempt to ratse. (i) states::

“You are well aware of our business model and how it has heen apphied in practice for
the past five years, with your knowledge and acceptance”.

On receiving this letter, Mr Brock had asked the Applicant whether it had been verying the
terms. of its Agreement. This was categorically denied by Mr Teboul (see FI paragraph 42.3
-and 42.4). Mr Brock read out paragraph 42.4. Mr Brock summarised the argument as a
suggestion that the Applicant has acquiesced in a departure from the rigours of the Builion
Counsignment Agreement, This was not trug. There had been three occasions on which rhc
Respondents had:.been unable 0 pay on the due date bur wished o rake title 10 the guld
bullton, On three occasions, an overdraft had been made available for this purpose.
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Mr Brock then referred to a possible argument that the Respondents had legitimaels
purchased the 11.3 MT of gold., Mr Tcheckhoff had made this argument on the 28 February
2008 meeting, when he had said that it would be best t0 make the staws of the gold a “"maor
point™ by allowing Goldas to purchase the gold (see 47.7 of FT). Mr Brock stated that the
Respondents had asked to purchase the gold. However, this had been rejecied by rhe
Applicant, Mr Brock provided a brief summary for the reasons for this including those set
out in Exhibit FT' 22. When the Respondents file a defence they may seek to claim that they
have converted the Applicant's propriemry olaim into & debt claim. In any case. the
Respondents will still owe the Applicant around US$300 million.

Mr Brock also referred to the lerter provided by the General Counsel and noted thut it was
considered appropriate for this to cothe from someone at Board level.

Mr Brock stated that the Applicant's Turkish lawyers have advised that the Retention of Titk:
clause will not work for the bullion the subject of the US$128 million purchase request.
Mr Brock explained that once an invoice had been delivered by the Applicant then, [ retain
title under Turkish aw, there was a requirement to register title, This did not accur, The
impact this argument wouid have would be subject to conflicts of faw issues, and the issue is
ot free from doubt, The Applicant seeks delivery up. However, the defendant may have
some defences [0 this proprietary claim under Turkish law (or possibly Swiss or South African
law given that the bullion is located i these countries at the time the invoices are {ssued). In
any case, the Applicant-would still have a debt claim of US$128 million,

The Exhibits not yet referred to address such issues as the ordering and delivery of the 4.425
and” 1.3 MT of gold: Otherwisz, the Exhibits comprise the letters and transcripts of
co:iversations referred to already.

Kltch!n J queried the discrepancy berween e 11.3 MT and 4.425 MT and Mr Brock
Lonfirmed that under Turkish Jaw the Applicant had been advised that 3t still retdined tide over
the 1_1 .3 MT not vet purchased.

Kitc'i;in I asked whether there would be anything which would affect the use of his discretion
in the Exhibits. Mr Brock satd he had taken the judge o the issues.

Mr Boynton said that to be precise it is correct to refer to the Turkish bullion as 10.8 MT as
-this was the amount delivered to the First to Third Respondents. 0.5 MT had been delivered
to the Fourth Respondent in Dubai. Kitchin J noied that the 11.3 MT made up the bulk of the
claim, being vaiued at US$330 million.

Order

A new version of the draft Order was handed o Kitchin J. This Order claimed for indivigual

amounts against each Respondent (rather than 2 tofal amount against all Respondenis).

Kitchin J queried the expected return date. He stated he would normally provide ten working
days He asked Mr Brock what his experience was. for return dates in the Commercml Courr
and noted the Court was in vacation in the coming weeks.
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Mr Brock requested seven days for the return date.

Kitchin J stated that he would normally ke the Order until a specific date and noted thar the
Order provided for the injunction to expire on the return date. There was some consideration
of the dates for the new termt of the Courts. The return date was st for 2 April 2008 and
Kitchin I noted that it was open to the Respondents (o seek to vary or discharge the Ordar on
notice.  Kitchin ] made the Order specifically noting that it was on the basis that the
Respondents can vary or discharge the Order at any time during that pefind. The Order and
injunction wili expire on 2 April.

Kitchin J considered paragraph 5 of the Order and Mr Brock confirmed that this ties the Order
to the amounts the Respondents allegedly owe, The bank accounts are referred w0 in
paragraph 19 of EP. Mr Brock confirmed that paragraptf(i is in standard form.  Mr Brock
confirmed that paragraph 8 is in standard form except for the required changes for the four
defendants.  Mr Brock confirmed that paragraph 9 is in standard- form except for the
US$100,000 figure which was included for practical reasons. 'Mr Brock confirmed thai in
paragraph 10 there was a reference to five working days but otherwise the paragraph was in
prescribed form. Mr Brock confirmed that paragraph 1{.1 referred (o a reasonable sunl
{rather than a specific amount) which was one of the prescribed forms. - Mr Brock confirmed
that paragraph 1.2 was in prescribed form but added a statement that the Respondents couild
not dispose of the Applicant’s assets under any misapprehension. Mr Brock confirmed that
paragraph | 1.3 wag in standard form excepl for 4 deletion.  Mr Brock nci,ied that in paragraph
4 a clause had been added to address the possibie prospect of delivery up of the gold.

The variation to discharge and costs were in prescribed form. The imerﬁ}ctation SECHion was
in preseribed form. The parties other than the Applicant and Respol'r:ldem were also i
prescribed form. Concerning service outside the jurisdiction, Kitchin J noted that there was
no need to serve out in this case. Mr Brock confirmed this. Kitchin J a:sked how the Order
would served. Mr Brock stated that enquiries had been made and these Hgid confirmed thut it
would not be an offence to serve the Order in Turtkey, China, Russiz and Dubat,

Paragraphs 19 and 20 were in ¢the prescribed form. ‘
Kitchin J queried whether the Applicant sought to serve the Order on individual shops.
Mrt Boynton stated that the Applicant was aware of 34 shops 1 serve the Qrder on.

)

-

Confidentiality
Kitchin J noted that this had been requested yesterday and that he was prépércd- 10 provide it
Undertskings

Kitchin J reviewed the undertakings from the Applicant contained in Schedule B of the draft
Order and was satistied with them. '

Kitchin I was satisfied with paragraphs |, 2.and 3 of the draft Order. Paragraph 4 of the
precedent undertaking contained in the White Book was deleted as the underiaking to swear
affidavits was. not appropriate in circumstances where the affidavies had already been sworn
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by Mr Teboul and Mr Pinnell. Mr Brock swted, and Kitchen § agreed, that the undereaking in
the precedent undertaking regarding guarantees was not necessary given the Applicant's
standing and net worth,

Kitchin T stated that the Applicant will provide to the Respondents the Supplemental Skeleton
and the note of the hearing. Mr Brock confirmed that the Applicant would,

Paragraphs-5 and 6 are in the prescribed form {except that the sentence in paragraph & relaiing
to-guarantees was deleted given that this undertaking was not included in the draft Order).

Mr Brock explained that paragraph 8 of Schedule B had been amended to allow the drait
Order 10 be enforced in Turkey, Dubai, Russia and China.

Kitchin ] queried whether the Order would stop shops served with the order from rading.
Mr Brock stated that it may not as it was stifll possible for trade to continue and cash © be
accrued and frozen.

Mr Brock stated that there was little likelihood that the Fourth Respondent's assets would be
in shops, However, the Applicant would like {o try to freeze any such assets.

The Order was amended to ensure that a standard form paragraph which had been omitted had
been inserted in respect of all Respondents. This paragraph stated;

"If the total unencumbered value of the [insert] Respondents’ assets in England und
Wales does not e;ﬁceed [insert], the Respondent must not rermnove any of those assets
from England and; Wales and must not dispese of or deal with any of them. If the
finsert) Respondent has other assets outside England and Wales, he may dispose of or
deal with those assets outside Enpland and Wales so long as the total unencumbered
value of all his assets whether in or outside England and Wales remains above
[insert}.” ;

The Order was also amended to include the return date earlier agreed by the Court,

Kitchin J executed a copy.of the Order as amended above.
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

Claim No 2008 - Folio - 267

Date: 27 March 2008

BETWEEN
SOCIETE GENERALE
Claimant
- aind -
(1} GOLDAS KUYUMCULUK SANAYE ITHAUAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETT
(3} MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.8.
(4) GOLDAS LLC

Defendants

APPLICATION NOTICE

Time estimate: 1 hour

Part A

The Claimant, Sociéte Générale, intends (0 epply, on 2 April 2008, for an order substantiaily

in the form atteched:
l. That until further order of the coury
(1)  the First Respondent must not-

(2 remove from England and Wales any of their assets which are in
England and Wales up 1o the value of USH127,330,215.21: or
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(4)

(6) in any way dispose of, deal with or diminish the value of any of
their assets wihether they are in or outside England and Wales up to
the same value.

the Second Respondent siusr not-

() remove frum England and Wales any of their assets which arc in
England and Wales up 1o the value of USE257,703,343.07; or

{(d) in any way disposc of, deal with or diminish the value of any of
their assets whether they are in or outside England and Walgs np 1o
the same value,

the Third Respondent must not-

{¢) remnve from England apd Wales any of thelr assets which are in
England and Wales up 1o the value of US$68,500,000; ar

) in any way dispose of, deal with or diminish the value of any of
thair assets whether they are in or outside England and Wales up 10
the same value.

the Fourth Respondent must not—

{g} remove from England and Wales any of their assets which are In
England and Wales up to the vaiue of US$14.500,000: or

(I in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or outside England and Wales up 10
the same value,

requiring each of the Defendants (o disclose to the Claimant full deratls, including the

2.
nature, valve and location, of all its assets worldwide exceeding USSI00.000, whether
in its own name or not and whether solely or jolndly owned, and

k3 that the costs of this application and the costs of the application for the freezing order

prantad on (5 March 2008 be the Claimant's i any evernt,

becruse there is a real risk that, if the application is not granted, the Defendanis will deal with
their assets in such a way that a judgment in favour of the Claimant wouid remnin unsatisfied.

Part B

The Claitnant wishes 1o rely ou affidavits of Edward Pinnel!. Florent Teboul and Gemma

Mugpgoch.

Signed: CW(‘“’/QMLL(\,

Clifford Charice Limited Liability Partnership
Solicitors for the Applicant
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This Application was issued by Clifford Chatice Limnitad Liabjlity Partnership of [0 Upper
Bank Street, Catary Wharf, London, Ei4 5] {Tel 020 7600 1000, Fax: 020 7400 5555),
Solicilors to the Applicant

A330



Q270472008 £1:07:4%

Naylor

CLI1 FFORD
CHANZCE

FAX

FAX COUNTRY!NUMBER

NUMBER OF PAGES INCLUDING THIS PAGE
24

¥QUR REFERENCE

TO

COPY TO

Dear Sirs
Please see attached,
Yours faithfaliy

Clife> Chasa L£P

Clifford Chance LLP

UK/1659198/01

Clil'l'vrd Chance

CLiFFORD CHAMNCE LLP

10 UPPER BANK STREET
CANARY WHARF
LONDON E14 5JJ

TEL +44 (0)20 7008 1000
FAX +44 (020 7006 55558
DX 149120 CANARY WHARF 3
www. cliffordchance.com

DATE

2 April 2008

TIME SENT

OUR REFERENCE

RMB/70-4035318 ] /DGHR

FROM
Richard Boynton

Clifford Chance 1LLP

senpEn FAX: +44 207 006 5555
oiRecT piaL: +44 207 006 8838

FAX NUMBER FOR COPIES

266093:70-40353181

IF YCU DO NOT HECE!VE LEGIBLE COPIES OF ALL THE PAGES PLEASE NOTIFY US IMMEDIATELY BY TELEPHONE
(EXTENSION 5700) TELEX OR FAX. THIS MESSAGE AND ANY ATTACHMENTS ARE CONFIDENTIAL AND SENT FOR THE
PERSONAL ATTENTION GF THE ARDDRESSEE(S). THF MFRSAGE MAY CONTAIN INFORMATION WHICH 1§ COVERED BY

LEGAL PRCFESSIONAL OR OTHER FRIVILEGE,

GLIFFORD GHANGE 15 A LIMITED LIASILITY PARTMNERSHIP REGISTERED [N ENGE AND AND WAL ES UNDER NiDJBER 0C323571. THE
FIAM'S REGISTERED OFFICE AND PRINCIPAL PLACE OF BUSINESS 18 AT 10 UPPER BANK STREET. LONDON, E14 54J. A UIST OF
THE WEMBERS 15 OPEN TO INSPEGCTIQON AT THIS CFFICE. THE FiRM USES THE WORD "PARTNER” TO HEFER TO A MEMBER OF
GLIFFOAD CHANCE LLP OR AN EMPLOYEE OR CONSULTANT WITH EQUIVALENT STANDING AND QUALIFICATIONS. THE FIRM (S

REGULATED BY THE SOLICITORS AEGULATION AUTHQRITY

rage




Q QOO Z1I.U7..UT Naylowr CliLrLord CLancs rags 4
Lr ' .

&G kI F P OHB CLIFFORD GHANGCE LLP

) 10 UPPEH BANK STREET !
; &N ARGCE CANARY WHARF i

LONDON Ef4 544

TEL +44 (0})2U 70G6 1000 !
FAX «44 (0j20 7008 5555 !
DX 149120 CANARY WHARF 3

wwiw.ciHtordehance.com

YOUR REFERENCE iH REPLY PLEASE QUOTE DATE
RMB/70-40353181/DGHB 2 April 2008
DIRECT BIAL

020 7006 8838
PRIVATE AND CONFIDENTIAL

BY FAX AND RY POST

Goldas Kiymelti Madenler Ticarreti
Anonim Sirketi

24 Kayalar Sokak

34010 Merter

Istanbul

Turkey

Fax: +90 (212) 637 4007

Dear Sirs
Freezing Injuoction

We enclose by way of Notice a copy of two Orders made in the Commercial Court in England
dated 2 Aprit 2008 (the "Orders”). Amoeng other things, the Orders gramt Freezing
Injunctions against the following and are fully effective from the dare they were issued:

(1Y  Goldas Kuyumculuk Sanayi Ithalat Thracat A.S.;

(2} Goldas Kiymetli Madenler Ticareti A.S.;

(3) Meydan Diviz ve Kiymetli Maden Ticaret A,S.;

4 Goldas L1LC; and

(5) Goldart Holding A.S. {together the “Respondents").

We are providing you with notification of the Freezing Injunctions on behalf of the
Applicant/Claimant. We draw your particular attention to paragraphs 4 - 7 of the Orders.
Under the Ortders, Freezing Injunctions are granted restraining the Respondents Ffrom
disposing of, dealing with or diminishing the value of their assets as follows:
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(1)  for Goldas Kuyumculuk Sanayi Ithalat fhracat A.S. up to the value of
U8$127,330,215.21 in one of the Orders and US$257,703,343.07 in the other, These
sums are to be agpregated meaning that Goldas Kuynmceuluk Sanayi Ithalat Thracat

A.S. is restrained from disposing of, dealing with or diminishing the value of their
assets up to the value of US$385,033,558.28;

(2) for Goldas Kiymetli Madenler Ticareti A.S. up to the value of US$257,703,343.07;
{3) for Meydan Doviz ve Kiymetli Maden Ticaret A.S. up to the value of US$68,500,000;
¢y for Goldas LILC up to the value of U8%14,500,000; and

(3)  for Goldart Holding A.S. up to the value of US$83,000,000.

The prohibition applies o all of the Respondents’ assets whether they are held in their own
name and whether they are solely or jointly owned. For the purposes of the Qrders, the
Respondents” assets include any asser which they have the power, directly or indirectly, to
disposc of or deal with as if it were their own. The Respondents are to be regarded as having
such power if a third party holds or controls the asset in accordance with his direct or indirect
instructions.

We are notitying you of the Orders as we believe that you may hold assets on behalf of the
abuve companies,

We must inform you thai the Freezing Injunction applies equally to any assets which you
may hold on behalf of the companies listed above. We refer you to the Penal Notice at
the front of the Order, which sels out the sanctions the court may impose for breach of
this Freezing Injunction.

This Letter is sent to you by fax and by post. We should be grateful if you would
acknowledge receipt of this letter and its enclosure.

If you have any questions in refation to the above, please do not hesitate to contact Richard
Boynton or Gemima Muggoch of this office.

Yours faithfully
Ci-.\%m.) Clraunne, LLP.

Clifford Chance LLP

UK/16591630} -2~ 266i093/70-40353141
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FREEZING INJUNCTION IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

Before the Honourahle Mr Justice Burien  ROYAL COURTS OF JUSTICE

2 April 2008 Claim No: 2008 Folio 267
BETWEEN
P
/ SOCIETE GENERALE

Applicant
~and -
(1) GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A.S.
(2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI
(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
(4) GOLDAS LLC
Respondents

PENAL NOTICE

IF YOU (1) GOLDAS KUYUMCULUK SANAVI ITHALAT THRACAT A.S.; (2)
GOLDAS KIYMETLI MADENLER TICARETT ANONTM SIRKETI: (3) MEYDAN
DOVIZ VE KIYMETLY MADEN TICARET AS.; OR (4) GOLDAS LLC DISOBEY
THIS ORDER YOU MAY BE HELD TO BE IN CONTEMPT OF COURT AND MAY
BE IMPRISONED, FINED OR HAVE YOUR ASSETS SEIZED.

ANY OTHER PERSON WHO KNOWS OF THIS ORDER AND DOES ANYTHING
WHICH HELPS OR PERMITS THE RESPONDENT TO BREACH THE TERMS OF
THIS ORDER MAY ALSO BE HELD TO BE IN CONTEMPT OF COURT AND MAY
BE IMPRISONED, FINED OR HAVE THEIR ASSETS SEIZED.
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TUIS ORDER

. This i a Freezing Injunction made against (1) Geldas Kuynmeuluk Sanayi Ithalat Ihracat
A.S.; () Goldas Kiymetli Madenler Ticarett Anonim Sitketi; (3) Meydan Doviz Ve
Kiymetli Maden Ticaret A.S.; and (4) Goldas LLC (‘the Respondents’) on 2 April 2008
by Mr Justice Burton on the application of Société Générale (‘the Applicant’). The Judge
read the Affidovits listed in Scheduie A and accepted the undertakings set out in
Schedule B at the end of this Order.

2. This order was made at the return date set by order of Mr Justice Kitchen dated 15 March
2008. The Respondent has a right to apply to the court to vary or discharge the order —
set paragraph 12 below.

3. If there is more than one Respondent -

{a) unlegs otherwise stated, references in this order o "the Respondent” mean both
or all of them; and

) this order is effective against any Respondent on whom it is served or who is
given notice of it.

FREEZING INJUNCTION
4, Until after trial or further order of the court
(1}  the First Respondent must nof-

(a) remove from England and Wales any of their assets which are in
England and Wales up to the value of US$127,330,215.21; or

(®) in any way dispose of, deal with or diminish the vaiue of any of
their assets whether they are in or outside England and Wales up o
the same value.

This order is in addition to the US$257,703,343.07 of assets that must not
be removed from England and Wales or otherwise disposed of, dealt with
or the value of which mugt not be diminished whether in or outside
England and Wales under the Order granted by Mr Justice Burton on 2
April to which the First Respondent is afgo a Respondent.

(2) the Second Respondent must not-

(a) remove from England and Wales any of their assets which are in
England and Wales up to the value of US$257,703,343.07; or

() in any way dispose of, deal with or diminish the value of any of
their assets whether they are in o outside England and Wales up 1o
the same value.

(3) the Third Respondent must not—
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(@) remove from England and Wales any of their assets which are in
England and Wales up to the value of US$68,500,000; or

{b) in any way dispose of, deal with or diminish the vaiue of any of
their assets whether they are in or outside England and Wales up to
the same value.

(4) the Fourth Respondent must not-

{a) remove from Fngland and Wales any of their assets which ave in
England and Wales up to the value of US$14,500,000; or

(b) in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or outside England and Wales up to
the same value.

Paragraph 4 applies to all the Respondent's assets whether or not they are in his own
name and whether they are solely ot jointly owned. For the purpose of this order the
Respondent’s assets include any asset which he has the power, directly or indirectly, to
dispose of or deal with as if it were his own. The Respondent is to be regarded as having
such power if a third party holds or controls the asset in accordance with his direct or
indirect instructions.

The prohibitions set out above include the following assets in particular —

(®

CY

(©

iy

the bank accounts of the Respondents at the banks listed below:
{1) Akbank T.A.S, Istanbul, Turkey;

(2> Turkiye s Bankasi A.S.., [stanbul, Turkey;

(3) DenizBank A.S.. Istanbul, Turkey,

{4) The Bank of New York Mellon Corporation, New York;
(5) Wachovia Corporation, New York; and

(6) Standard Chartered Bank Limited, Dubai, LIAE.

any money standing to the credit of any other bank account including the
amount of any cheque drawn on such account which has not been cleared;

any gold builion er stock belonging to the Respondents (wherever this is
stored).

If the totaf value free of charges or other secunities (“unencumbered value’) of
the First Respondent’s asgets in FEngland and Wales exceeds
US$127,330,215.21, the First Respondent may remove any of those assets from
England and Wales or may dispose of or deal with them so long as the total
unencumbered value of the First Respondent’s assets still m England and Waleg
rcmains above U8$127,.330,215.2¢8.
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This order is in addition to the order that if the total value free of charges or
other securities of the First Respondent’s assets in England and Wales exceeds
US$257,703 343.07, the First Respondent may remove any of those assets from
England and Walcs or may dispose of or deal with them so fong as the total
unencumbered vatue of the First Respondent’s assets still in England and Wales
remains above U8$257,703,343.07 granted by Mr Justice Burton on 2 April to
which the First Respondent was also a Respondent.;

If the total unencumbered value of the First Respondent’s assets in England and
Wales does not exceed US$127,330,215.21, the First Respondem must not
remove any of those assets from England and Wales and must not dispose of ot
deal with any of them. If the First Respondent has other assets outside England
and Wales, he may dispose of or deal with those assets outside England and
Wales 5o long as the total unencumbered value of all his assets whether in or
outside England and Wales remains nbove US$127,330,215.21,

This order 15 1 addition to the order that if the total unencombered value of the
Fust Respondent’s assets in England and Wales does not exceed
US$257,703,343.07, the First Respondent must not remove any of those assets
from England and Wales and must not dispose of or deal with any of them (save
that if the First Respondent has other assets outside England and Wales, he may
dispose of or deat with those assets outside England and Wales so long ag the
total unencumbered value of all his assets whether in or outside England and
Wales remains above US%$257,703,343.07) granted by My Justice Burton on 2
April to which the First Respondent was also a Respondent.;

If the total value free of charges or other secunties (‘unencumbered value') of
the Second Respondent’s assets in England and Wales exceeds
US88257,703,343.07, the Second Respondent may remove any of those assets
from England and Wales or may dispose of or deal with them so Jong as the
total unencumbered value of the Second Respondent’s assets still in England
and Wales remains above 1J§$257,703,343 .07,

If the total unencumbered value of the Second Respondent's assets in England
and Wales does not exceed US$257,703,343.07, the Second Respondent must
not remove any of those assets from England and Wales and musgt not digpose of
or deal with any of them. If the Second Respondent has other assets outside
England and Walcs, he may dispose of or deal with those assets outside England
and Wales so long as the total unenicumbered vaiue of all his assets whether in
or vutside England and Wales remains above US$257,703,343.07.

If the total value free of charges or other securities (*unencumbered value’) of
the Third Respondent’s assets in England and Wales exceeds US$68,500,000,
the Third Respondent may remave any of those assets from England and Wales
or may dispose of or deal with them so long as the total unencumbered value of
the Third Respondent’s assets still in England and Wales remains above
US368,500,000;
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i the total unencumbered value of the Third Respondent's assets in England
and Wales does not exceed US$68,500,000, the Third Respondent must not
remove any of those assets from England and Wales and must not dispose of or
dea] with any of them, If the Third Respondent has other assets outside England
and Wales, he may dispose of or dea] with those assets outside England and
Wales so long as the total unencumbered value of all his assets whether in or
outside England and Wales remains above US$68.500,000.

If the rotal value free of charges or other securities (‘unencumbered value’) of
the Fourth Respondent’s assets in England and Wales exceeds 1S$14,500,000,
the Fourth Respondent may remove any of those assels from England and
Wales or may dispose of or deal with themn so long as the total unencumbered
value of the Foutth Respondent’s assets still in England and Wales remains
above US$14,500,000;

If the total unencumbered value of the Fourth Respondent’s assets in England
and Wales does net exceed US314,500,000, the Fourth Respondest must not
remove any of those assets from England and Wales and must not dispose of or
deal with any of them. If the Fourth Respondent has other assets outside
England and Wales, he may dispose of or deal with those assets outside England
and Wales so long as the total unencumbered value of al} his assets whether in
or outside England and Wales remains above US$14,500,000,

PROVISION OF INFORMATION

8.

0,

%)

{2)

Unless paragraph (2) applies, the Respondent must within 72 hours of setvice of
this erder and to the best of his ability inform the Applicant’s solicitors of all his
assets worldwide exceeding 1US$100,000 in valu¢ whether in his own name or
not and whether solely or jointly owned, giving the vaiue, location and details
of ali such assets,

If the provision of any of this information is likely 1o incriminate the
Respondent, he may be entitled to refuse to provide it, but is recommended to
take legal advice before refusing to provide the information, Wrongful refusal to
provide the information is contempt of court and may render the Respondent
liable to be imprisoned, fined or have his assets seized.

Within 5 working days after being served with this order, the Respondent must swear
and serve on the Applicant’s solicitors an affidavir setting out the above information.

EXCEPTIONS TO THIS ORDER

(h

2)

This erder does not prohibit the Respondent from spending a reasonable sum on
iegal advice and representation,

This order does not prohibit the Respondent from dealing with or disposing of
any of his assets (but not the assets of the Applicant) in the ordinary and proper
course of business.

A338

Pg: 16722




QLrAO2r2000 £1.10 .90 Naylwr CLrardoid Chancoe tYagos 1d

Fax sent by

: 82879476689 pz-84-88 17:29

{3)  The Respondent may agree with the Applicant’s legal representatives that this
order should be varied in any respect, but any agreement must be in writing.

(4)  The order wili cease to have effect if the Respondent-—

(a) provides security by delivering into court the gold bullion the subject of
this procesding and or paying the respective sums of US$127,330,215.21
(in respect of the First Respondent), U5%257,703,343.07 (in respect of the
Second Respondent), US$68,500,000 (in respect of the Third
Respondent), U5$14,500,000 (in respect of the Fourth Respondent) into
court, to be held to the order of the cour;

(b) makes provision for gecurity in that sum by another method agreed with
the Applicant's legal representatives.

COSTS

The costs of this application and the costs of the application for the freezing order
granted on 15 March 2008 are the Applicant’s in any event.

VARIATION OR DISCHARGE OF THIS ORDER

12,

Anyonc served with or natified of this order may apply to the court at any time to vary or
discharge this order (or so much of it as affects that person), save that any application to
discharge by the Defendant must be supported by evidence of change of cicumstances,
but they must first inform the Applicant’s solicitors. If any evidence is to be refied npon
in support of the application, the substance of it must be communicated in wnting to the
Applicaat's solicitore in advance.

INTERFRETATION OF THIS ORDER

13.

4.

A Respondent who is an individual who is ordered not to da something must not do it
hiinself or in any other way. He must not do it through others acting on his behalf or on
his instructions ot with his encouragement.

A Respondent which is not an individual which is ordered not to do something must not
do it itself or by its directors, officers, partners, ¢émployees or agents or iti any other way.

PARTTES OTHER THAN THE APPLICANT AND RESFONDENT

15,

Effect of this order

It i¢ a contempt of court for any person notified of this order knowingly to assist in oy
permit a breach of this order. Any person doing so may be imprisoned, fined or have
their assets seized.

Set off by banks

This injunction does not prevent any bank from exercising any right of set off it may
have in respect of any facifity which it gave to the respondent before it was notified of
this order.
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17. Withdrawals by the Respondent

No bank need enguire as to the application or proposed application of any money
withdrawn by the Respondent if the withdrawa! appears to be permitied by this order.

18.  Persons outside England and Wales

(1) Except as provided in paragraph (2) below, the terms of this order do not affect or
concern anyone outside the jurisdiction of this court.

(2) The terms of this order will affect the following persons in & country or state
outside the jurisdiction of this court —

(a) the Respondent or his officer or agent appointed by power of attomey;
(by any person who—
(i)  is subject to the jurigdiction of this court;

(i1} has been given written notice of this order at his residence or place of
buginess within the jurisdiction of this court; and

(iif) is able to prevent acts or omissions outside the jurisdiction of this court
which constitute or assist in a breach of the terms of this order; and

{c) an}- other person, only to the extent that thig order is declared enforceable
by or is enforced by a court in that country or state.

19, Assets located outside England and Wales

Nathing in this order shall, in respect of assets located outside England and Wales,
prevent any ihird pary from complying with—

{1y what it reasonably believes to be its obligations, contractual or otherwise, under
the laws and obligations of the country or state in which those assets are situated
or under the proper law of any contract between itself and the Respondent; and

) any orders of the courts of that country or state, provided that reasonable notice
of any application for such an order is given to the Applicant’s solicitors.

LEAVE GRANTED TO ENFORCE
20, l.eave ic granted to enforce this order in Turkey, Dubai, Russia and China.
CONFIENTIALITY

21, This proceeding and the enderlying Claim is to remain confidential and protected from
publicity so that:

() the title of the proceeding is not Jisted in publicly available information; and

) the court file cannot be searched by the public without further order.
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COMMUNICATIONS WITH THE COURT
All communications o the court abont this order shou!;i be sent to—

Commercial Court, Room E201, Royal Courts of Justice, Strand, London WC2A 2LL
guoting the case number. The telephone number is 0207 947 6826.

The offices are open between 10 a.m, and 4.30 p.m. Monday to Friday.
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SCHEDULE A
Affidavits
The Applicant relied on the following affidavits—

1. The first affidavit of Florent Teboul dated 11 March 2008 filed on behaif of the
Applicant.

2. The first affidavit of Edward Pinnelf dated 11 March 2008 filed on behalf of the
Applicant,

3. The first affidavit of Gemma Muggoch dated 31 March 2008 filed on behalf of the
Applicant.
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SCHEDULE B
Undertakings given to the Court by the Applicant

If the court Jater finds that this order has caused loss to the Respondent, and decides that
the Respondent should be compensated for that loss, the Applicant will comply with any
order the court may make,

The Applicant will serve upon the Respondent together with this order copies of the
affidavits and exhibits containing the evidence relied upan by the Applicant {to the
extert thay differ from the affidavits and exhibits served upon the Respondent following
the arder of Mr Justice Kitchen on 15 March 2008), and any other documents provided
fo the court on the making of the appiication.

Anyonc wotified of this order will be given a copy of it by the Applicant’s legal
representatives.

The Applicant will pay the reagonable costs of znyone other than the Kespondent which
have been incurred as & result of this order including the costs of finding out whether that
person holds any of the Respondent’s assets and if the court later finds that this order has
caused such person loss, and decides that such person should be compensated for that
loss, the Appiicant will comply with any order the court may make,

If this order ceases to have effect (for example, if the Respondent provides security as
provided for above) the Applicant will immediately take all reasonable steps to inform in
writing anyone to whom he has given notice of this order, or who he has reasonable
grounds for supposing may act upon this order, that it has ceased to have effect.

The Applicant will not without the permission of the court use any information obtained
83 a result of this order for the purpose of any civil or criminal proceedings, either in
Engiand and Wales or in any other jurisdiction, other than this claim.

The Applicant will not without the permission of the court seek to enforce this order in
any country outside England and Wales. Consent has been given to enforee in Turkey,
Dubai, Russia and China.

NAME ANTY ADDRESS OF APPLICANT’S LEGAL REPRESENTATIVES

The Applicant's solicitors are: Clifford Chance LLP, 10 Upper Bank Street, Canary
Wharf, London, E14 §JI, Fax: +44 (0) 207 006 5555; Tel: +44 (0) 207 006 1000;

Richard Boynton  (Richard Boynion@clifforchance.com); Gemma  Muggoch
{Gemma. Muggoch@cliffordchance.com),
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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE
Claim No 2008 - Folio - 267

Before the Hon Mr Justice Burton
Date: 2 Aprii 2008

BETWEEN
SOCIETE GENERALE
Applicant
<and -

(1) GOY.DAS KUYUMCULUK SANAYT
ITHALAT THRACAT A.S.

(2) GOLDAS KIYMETLI MADENLER
TICARETI ANONIM SIRKETT

(3) MEYDAN DOVIZ VE KIYMETLI
MADEN TICARET A.S.

(4) GOLDAS LLC

Respondents

FREEZING INJUNCTION

Chifford Chance LLP
10 Upper Bank Street
London E14 5J3

Tel 020 7006 1060
Fax 020 7006 5555
DX 149120 Capary Wharf 3

Ref: RMB/70-40253181/DGHB
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FREEZING INJUNCTION IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH PIVISION
COMMERCIAL COURT

Before the Honourable Mr Justice Burton  ROYAL COURTS OF JUSTICE

2 April 2008 Claim No: 2008 Folie

BETWEEN
SOCIETE GENERALE
Applicant
- and -

(1) GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A.S.

(2) GOLDART HOLDING A.S,
Respondents

PENAL NOTICE

IF YOU (1) GOLDAS KUYUMCULUK SANAYI ITHALAT FHRACAT A.S.; OR (2)
GOLDART HOLDING A.S. GOLDAS LLC DISOBEY TEIS ORDER YOU MAY BE
HELD TO BE IN CONTEMPT OF COURT AND MAY BE IMPRISONED, FINED OR
HAVE YOUR ASSETS SETZED.

ANY OTHER PERSON WHO KNOWS OF THIS ORDER AND DOES ANYTHING
WHICH HELPS OR FERMITS THE RESPONDENT TQ BREACH THE TERMS OF
THIS ORDER MAY ALSO BE HELD TO BE IN CONTEMPT OF COURT AND MAY
BE IMPRISONED, FINED OR HAVE THEIR ASSETS SEIZED.
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TH15 ORDER

1. This is a Freezing Injunction made against (1) Goldas Kuyumculuk Sanayi Ithalat Thracat
A 8. or (2) Goldart Holding A.S. ("the Respondents’) on 2 Apri] 2008 by Mr Justice
Burton on the application of Société Générale (‘the Applicant’). The Judge read the
Aflidavit listed in Schedule A and accepted the undertakings set out in Schedule B at the
end of {his Order,

2. This order was made at a hearing without notice to the Respondent. The Respondent has
a right to apply {o the court to vary or discharge the order — sec paragraph 12 beiow.

3. Ilthere is more than one Respondent -

(a) unless otherwise stated, references in this order to "the Respondent” mean both
or all of them; and

{b this order is effective against any Respondent on whom it is served or who is
given notice of it.

FREEZING INJUNCTION
4, Until after trial or further order of the court
(1)  the First Respondent must not-

(8} remove from Englang and Wales any of their assets which are in
England and Wales up to the value of US$257,703,343.07; or

(&) in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or outside England and Wales up to
the same value,

This order is in addition to the US$127,330,235.21 of assets that must not
he removed from England and Wales or otherwise disposed of, dealt with
or the value of which must not be diminished whether in or outside
England and Wales under the Order granted by Mr Justice Burton in
proceeding 2008 Folio 267.

(2) the Second Respondent must not-

(&) remove from England. and Wales any of their assets which are in
England and Wales up to the value of US$83,000,000; or

(b) in any way dispose of, deal with or diminish the value of any of
their assets whether they are in or outside England and Wales up to
the same value.

3. Paragraph 4 applies to all the Respondent's assets whether or not they are in his own
name and whether they are solely or jointly owned. For the purpose of this order the
Respondent's assets include any asset which he has the power, directly or indirectly, to
dispose of or deal with as if it were his own. The Respondent is to be regarded as having
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such power if a third party holds or controls the asset in accordance with his direct or
indirect instructions.

The prohibitions set out abave include the following assets in particular—

(@) |

any maney standing to the credit of any bank account including the amount of
any. cheque drawn on such account which has not been cleared;

) any gold bullion or stock helonging to the Respondents (wherever this is
stored). '

{c) The shares of the following companies held by the Respondents:

Goldart Holding A.S.

(1 Goldas Jewellery Industry Export Inc. (thc English name for the First
Respondent),

(2) Goldas Retail Stores & Marketing Ine. (the English name for Goldas
Magpzacalik ve Parzarlama A.5.);

(3) Meydan FX and Precions Metsls Trade Inc. {the English neme for Meydan
Doviz ve Kiymetli Maden Tic A.S.);

(4) Goldas Distribution & Marketing Inc. {the English name for Goldas Dagitim
Pazarlama A.S.);

5 Pregold Mining Inc. (the English name for Pregoid Madencilik A.8.);

) Goldoro Gold Refinery Inc. (the English name for Goldoro Altin Refinerisi
AS)

n Goldas Dubai DMCC (Dubai) (otherwise known as Goldas LLC, the Fourth
Respondent to the Original Order);

(3] Goldas General Trading Co Ltd; and

(9 Goldas (HK Trading) Ltd.

Golduy Kwyumciuiuk Sanayi Ithalatlibracar A.3.

(10)
(an

(1)

Belgium Trading Company SARL. and

Goldas Precious Metal Trading Inc (the English name for the Second
Respondent to the Original Order).

If the total value free of charges or other securities (‘unencumbered value®) of
the First Respondent’s assets in England and Wales exceeds
US$257,703,343.07, the First Respondent may remove any of those assets from
England and Wales or may dispose of or deal with them so long as the total
uncncumbered value of the First Respondent’s assets still in England and Wales
remains ebove US$257,703,341.07,

A347

Pg:

i



: o V] roapG T
[PV T YA +1+1 &R Rt = T Nay lvil ClLlrLvid Clalles

Fax sent by @ H2879476689 BZ2-B4-88 17:27 Pg: 572 !

This order is in addition to the order that if the total value fre¢ of charges or
other securities of the First Respondent’s assets in England and Wales exceeds
1188127,330,215.21, the First Respondent may remove arny of those assets from
England and Wales or may dispose of or deal with them so long as the total
unencumbered value of the First Respondent’s assets still in England and Wales
remains abave US$127,330,215.21 granted by Mr Justice Burton in proceeding
2008 Folio 267.;

(2) If the total unencumbered value of the Ficst Respondent’s assets in England and
Wales does not exceed US$257,703,343.07, the First Respondent must not
remave any of those assets from England and Wales and must not dispose of or
deal with any of them. If the First Respondent has other assets outside England
and Wales, he may dispose of or deal with those assets outside England and
Wales so jong as the total unencumbered value of all his assets whether in or
outside England and Walcs remains above US$257,703,343.07,

This order is in addition to the order that if the total unencumbered value of the
First Respondent’s assets in England and Wales does not exceed
U8§§$127,330,215.21, the First Respondent must not remove any of those assets
from England and Wales and must not dispose of or deal with any of them (save
that if' the First Respondent has other assets outside England and Wales, he may
dispose of or deal with those assets outside England and Wales so long as the
total unencumbered value of ail his assets whether in or outside England and
Wales remains above US$127,330,215.21) granted by Mr Justice Burton in
proceeding 2008 Folio 267,

(&) If the total value free of charges or other securities (‘unencumbered vaiue’) of
the Second Respondent’s assets iu England and Wales exceeds US383,600,000,
the Second Respondent may remove any of those assefs from England and
Wales or may dispose of or deal with them so long as the total unencumbered
value of the Second Respondent’s assets stilt in England and Wales remains
above US$&3,000,000;

(4) If the tota! unencumbered vailue of the Second Respondent’s assets in England
and Wales does not exceed US$83,000,000, the Second Respondent must not
remaove any of those assets from England and Wales and must not dispose of or
deal with any of them. If the Second Respondent has other assets outside
England and Wales, he may dispose of or dezl with those assets outside England
and Wales so long as the total unencumbered value of all his assets whether in
or outside England and Waies remains above US$83,000,000.

PROVISION OF INFORMATION

8. (1) Unless paragraph (2) applies, the Respondent must within 72 hours of service of
this order and 1o the best of his ability inform the Applicant’s solicitors of all his
assets worldwide exceeding US$100,000 in value whether in his own name or
not and whether solely or jointly owned, giving the vaiue, location and detatls
of all such assets.
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(2) if the provision of any of this information is likely to incriminate the
Respondent, he may be emtitled to refuse to pravide it, but is recommended to
take legal advice before refusing to provide the information. Wrongful refusaf to .
provide the information is contempt of court and may render the Respondent
liabfe to be imprisoned, fined or have his assets seized.

9. Within § working days after being served with this order, the Respondem must swear
and serve on the Applicant’s solicitors an affidavit setting out the above information.

EXCEPTIONS TO THIS ORDER

0. (1) This order does not prohibit the Respondent from spenrding 2 reasonable sum on
legul advice and representatian.

2) This order does not prohibit the Respondent from dealing with or disposing of
any of his assets (but not the assets of the Applicant) in the ordinary and proper
course of business.

(33 The Respondent may agree with the Applicant’s legal representatives that this
order should be varied in any respect, but any agreement must be in writing.

(4) The order will cease to have effect if the Respondent-

(a) provides security by deliveting into court the respective sums of
US$257,703,343.07 (in respect of the First Respondent), US$83,000,000
(in respect of the Second Respondent),
to be held to the order of the courd

(b) makes provision for security in that sum by another method agreed with
the Applicant’s legal representatives.

COSTS
1. The costs of this application are reserved.
VARIATION OR DISCHARGE OF THIS ORDER

12.  Anyone served with or notified of this order may apply to the court at any time to vary or
discharge this order (or so much of it as affects that person), but they must first inform
the Applicant’s solicitors. If any evidence is to be relied upen in support of the
application, the substance of it must be communicated in writing to the Applicant’s
solicitors in advance.

INTERPRETATION OF THIS ORDER

13, A Respondent who i3 an individual wheo is ordered not to do something must not do it
himself or in any other way. He must not do it through others acting on his behalf or on
his instructions or with his encouragement.

14. A Respondent which is not an individual which is ordered not to do something must not
do it itself or by its directors, officers, parters, employees or agents or in any other way.
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PARTIES OTHER THAN THE APPLICANT AND RESPONDENT
15.  Effect of this order

It is a contempt of court for any person notified of this arder knowingly to assist in or
permit a breach of this order. Any person doing so may be imprisoned, fined or have
their assets seized.

16.  Sct off by banks

This injunction does not prevent anv bank from exercising any right of set off it may
have in respect of any facility which it gave to the respondent before it was notified of
this order.

17.  Withdrawals by the Respondent

No bank need enquire as to the application or proposed application of any money
withdrawn by the Respondent if the withdrawal appears to be petitiiited by this order.

18, Persons satside Enpland and Wales

{1) Except as provided in paragraph (2) below, the terms of this order do not affect or
concetn anyone outside the jurisdiction of this court

(2) The terms of this order will affect the following persans in a country or state
cutside the jurisdiction of this court —

(a) the Respondent or his officer or agent appointed by power of attomey;
(b) any person who—
(i) is subject to the jurisdiction of this court;

(i)) has been gi#en written notice of this order at his residence or place of
business within the jurisdiction of this court; and

(i) is abla to prevent acts or omissions cutside the jurisdiction of this court
which constitute or assist in a breach of the terms of this order; and

(¢)  any other person, only to the extent that this order is declared enforceable
by or is enforced by a court in that country or state.

19.  Assets located ontside England and Wales

Nothing in this order shall, in respect of assets located outside England and Wales,
prevent any third party from complying with—

3] what it reasonably believes to be its obligations, contractual or otherwise, under
the laws and obligations of the country or state in which those assets are situated
or under the propet law of any contract between itself and the Respondent; and

) any orders of the courts of that country or state, provided that reasonable notice
of any apolication for such an order is given to the Applicant’s solicitors.
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LEAVE GRANTED TO ENFORCE
20.  Leave is pranted to enforce this order in Turkey and Dubat,
CONFIDENTIALITY

2}, This proceeding and the underlying Claim js to remain confidential and is protected from
publicity so that:

{t the title of the proceeding is not Jisted in publicly available information; and
) the court file cannot be searched by the public without further order,
COMMUNICATIONS WITH THE COURT
Ajl communications to the court about this arder should be sent to—

Commercial Court, Room E201, Royal Courts of Justice, Strand, London WC2A 21L
guoting the case number. The teiephone number is 0207 947 6826,

The offices are open between 10 a,m. and 4.30 p.m. Monday to Friday.
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SCHEDULE A
Affidavits
The Applicant relicd on the folfowing affidavits—

1. Che first affidavit of Edward Pinnell dated 31 March 2008 filed on behalf of the
Appheant.
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SCHEDULE B
Undertakings given to the Court by the Applicant

If the court later finds that this order hes caused loss to the Respondent, and decides that
the Respondent should be compensated for that Joss, the Applicant will comply with any
order the court may make,

As soon as practicable the Applicant will issue and serve a claim form in the form of the
draft produced t¢ the court.

The Apphicant will serve upon the Respondent together with this order -

{iy copies of the affidavits and exhibits containing the evidence relied upon by the
Appiicant, and any other documents provided to the court on the making of the
application; and

(i the claim form.

Anyone nofified of this order wili be given 8 copy of it by the Applicent’s legal
representatives,

The Applicant will pay the reasonable costs of anyone other than the Respondent which
have been incurred as a result of this order including the costs of finding out whether that
person holds any of the Respondent’s assets and if the court later finds that this order has
caused such person loss, and decides that such person shouid be compensated for that
loss, the Applicant will comply with any order the court may make,

If this order ceases to have effect {for example, if the Respondent provides security as
provided for above) the Applicant will immediately take all reasonable steps to inform in
writing anyone to whom he has given notice of this order, or who he has reasonable
grounds for supposing may act upon this order, that it has ceased to have effect,

The Applicant will not without the permission of the court use any information obtained
as a resuit of this order for the purpase of any civil or criminal proceedings, either in
England and Wales ot in any other jurisdiction, other than this claim,

The Applicant will not without the permission of the court seek to enforce this order in
any country outside England and Wales. Consent has been given to enforce in Turkey
and Dubai.

NAME AND ADDRESS OF APPLICANT'S LEGAL REPRESENTATIVES

The Applicant’s solicitors are: Clifford Chance LLP, 10 Upper Bank Street, Canary
Wharf, London, Ei4 51). Fax: +44 () 207 006 5355; Tel: +44 (0) 207 006 1000;

Richard 'Boymton  (Righard Boynton@clifforchance.com); Gemma  Muggoeh
(Gemma.Muggoch@cliffordchance.com).
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IN THE HIGH COURT OF JUSTICE

QUEEN'’S BENCH DIVISION
‘fk it COMMERCIAL COURT
"’f’i\q Claim Form ROYAL COURTS OF JUSTICE
AN
( 1" 5'1 Hr'ﬂ\"l\y for court use only
Claim No. 2008 Folio 267
Issue date 1 ¥March 2008
Claimgnt
SOCIETE GENERALE
Tour SG

17 Cours Valmy
92972 Paris - La Defense cedex

-and -

Defendants

(). GOLDAS KUYUMCULUK SANAYI ITHALAT IHRACAT A.S.
Keresteciler Sitesi,
Thlamur Sok, No:4-6,
Merter, Giingéren, 34169
Istanbul
Turkey

2) GOLDAS KIYMETLI MADENLER TICARETI ANONIM SIRKETI
Keresteciler Sitesi,
Kayalar Sok. No:24,
Merter, Giingdren, 34169
Istanbul
Turkey

(3) MEYDAN DOVIZ VE KIYMETLI MADEN TICARET A.S.
Molla Fenari Mah. Vecirhan Cd. No:61
Nuriosmaniye, Eminéni, 34120

stanbu \!
'II'urk]::yl z& “P\a
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APOSTILLE
(Hague Convention of § October 1961 / Convention de La Haye du § octobre 1961)

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND
1. Country: United Kingdom of Great Britain and Northem Ireland
Pays: Royaume-Uni de Grande-Bretagne et d'Irlande du Nord
This public document / Le présent acte public

2. Has been signed by
a été signé par

3. Acting in the capacity of
agissant en qualité de

4. Bears the seal/stamp of  Admiralty and Commercial Registry
est revétu du sceau/timbre de

Certified/Attesté
5.  atLondon/a Londres 6. the/le 18 March 2008

7. by Her Majesty’s Principal Secretary of State for Foreign and Commonwealth Affairs /
par le Secrétaire d’Etat Principal de Sa Majesté aux Affaires Etrangéres et du Commonwealth.

8.  Number/sous No H71 5423

9. Stamp: 10. Signature:  Jack Milligan
timbre:

-

For rh%&an / Pour le Secrétaire d'Esat

If this document is to be used in a country which is not party to the Hague Convention of S October
1961, it should be presented to the consular section of the mission representing that country. An
apostille or legalisation certificate only confirms that the signature, seal or stamp on the document is
genuine. It does not mean that the contents of the document are correct or that the Foreign &
Commonwealth Office approves of the contents.
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Name and Address of Defendants receiving this claim form

As above

GOLDAS LLC
Al Mamzar Center
1* Floor

Office No. 3

PO Box 86426
Dubai

U.A.E.

£
Amount claimed Unspecified
Court fee £
Solicitor's costs To be Assessed
Total amount Unspecified

The court office at the Admiralty & Commercial Regisiry, Royal Courts of Justice, Strand, London WC2A 2LL is open between 10am and 4.30pm
(2.30pm during August) Monday to Friday. When corresponding with the court, please address forms or letters to the Coust Manager and quote the
case number.

N1(CC) Claim form (CPR Part 7) (March 2002)
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Claim No.

Brief details of claim

The Claimant's claim against the First and Second Defendants is for:

an order for delivery up of 4.425 metric tonnes of gold bullion. This gold builion was
consigned to the First and Second Defendants. The First and Second Defendants
subsequently requested purchase of this gold bullion and the Claimant accepted this
request in writing. However, pursuant to writien agreements, title remained with the
Claimant until Payment was received from the by the Claimant,

alternatively, the recovery of monies owed under the written contract formed when
the Defendants requested purchase of gold bullion consigned to the Defendants by the
Claimant and the Claimant accepted that request,

alternatively damages for breach of contract and / or in tort arising from the First and
Second Defendants' failure to deliver up the Claimant's gold bullion or pay for the
gold bullion.

The Claimant's claim against all Defendants is for:

an order for delivery up of 11.3 metric tonnes of gold bullion that were consigned to
the Defendants to be held in accordance with written agreements but in which title
remained with the Claimant,

alternatively, damages for breach of contract and / or in tort arising from the
Defendants failure to deliver up the Claimant's gold bullion.

The Claimant's claim against the First Defendant is for:

Does, or will your claim include any issues under the Human Rights Act 19987

No

Particulars of claim will follow if an acknowledgment of service is filed tha
intention to defend the claim.

I state that the High Court of England and Wales has power under Cotncil Regulati

the recovery of monies owed and due on 6 March 2008 under the written contract
formed when the Claimant agreed to provide short term advances to the First
Defendant,

alternatively, damages for breach of contract and / or in tort arising from the First
Defendant's failure to repay the short term advances to the Claimant when due.

indicates An

C)
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that no proceedings are pending between the parties in Scotland, Northern Ireland or any
other Convention territory or any contracting state as defined by section 1(3) of the Civil
Jurisdiction and Judgments Act 1982.

STATEMENT OF TRUTH
I believe that the facts stated in this Claim Form are true.

I'am duly authorised by the Claimant to sign this statement

Full Name: Christian Schricke

Position or Office held: Group Corporate Secretary

Name of Claimant's Solicitor's firm;

CLIFFORD CHANCE LLP
10 Upper Bank Street
T.ondon E14 511

Tel: 020 7006 1000

Fax; 020 7006 5555

DX: 149120 Canary Whartf 3
Ref:
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THE HIGH COURT OF JUSTICE
QUEEN’S BENCH DIVISION
COMMERCIAL COURT
ROYAL COURTS OF JUSTICE

Claim No.,

SOCIETE GENERALE
Claimant

- and -

(1) GOLDAS KUYUMCULUK SANAYI
ITHALAT ITHRACAT A.S.

2) GOLDAS KIYMETLI MADENLER
TICARETI ANONIM
SIRKETI
(3) MEYDAN DOVIZ VE KIYMETLI
MADEN TICARET A.S.
49 GOLDASLLC
Defendants

CLAIM FORM
CPR Part 7

CLIFFORD CHANCE LLP -
10 Upper Bank Street /.
London E14 51

Tel: 020 7006 1000 N
Fax: 020 7006 5555 o
DX: 149120 Canary Wharf 3 . S o
Ref: RMB/70-40353(81/DGHB . §~-‘? T \‘

o
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Claimant
SOCEETE GENERALE.
Tour SG

17 Cours Valmy
92972 Paris ~ La Defense cedex

-and -

Defendants

{I) GOLDAS XUYUMCULUK SANAYI ITHALAT YHRACA

Claim Form

Ketesteciler Sitesi,
Intamur Sck. No:4-6,
Merter, Gilngdren, 34169

Istanbul
Turkey

(2) GOLDART HOLDING A,S.
24 Kayalar Sokik Merter

34169
Istanbul

Turkey

IN THE HIGH COURT OF JUSTICE
QUEEN’S BENCH DIVISION
COMMERCIAL COURT

ROYAL COURTS OF JUSTICE

for coumrt e enfy

Claim No. 2008 Follo ,3 Q\ O’
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Name and Address of Defendants receiving thig claim form

As above

£
Amount clalmed Unspecified
Counrt fee £
Solicitor’s costs To be Assessed
Total amount Unspecified

Thcmufﬁumh:Admh-ﬂty&Commciﬂchimy.Rnyﬂcwnafhnnw,suud.hmﬁmmumbuwulmmmm}ﬂm
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NI(CC) Clakm form (CPR Part 7} (March 2002)
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Claim No.

Brief details of claim

¢ The Claimant's claim against the First Defendant is for a failure to pay sums due to
the Claimant under 2 guarantee cotered into between the Claimant and the First
Defendant on 16 Jume 2005,

The Claimant's claim against the Second Defendant is for a failure to pay sums duc to the
Claimant under:

* 4 guarantee cutered into between the Claimant and the Second Defendant on 1
September 2005. This guaramee guaranteed the obligations of Meydsn Daviz Ve
Kiymetli Maden Ticaret A.S. ("Meydan”) under 2 Bullion Consignment Agreement
dated 27 April 2005; and

+ a guarantee entered into between the Claimant and the Second Defendant on 23
August 2005. This gnarantec guaranteed the obligations of Goldes LLC uuder 2
Bullion Consigument Agreement dated 27 April 2005.

The Claimant claims against cach of the defendants, interest on sums awarded and costs.

Does, or will your claim inclede any isswes under the Human Rights Act 1998:?
No

Particulars of claim will folfow If an acknowledgment of service s filed that fndicates an
intentlon to defend the claim,

I state that the High Court of Enpland and Wales has pewer under Council Regulation (EC)
No 44/2001 of 22™ December 2000 (on jurisdiction and the recognition and enforcement of
ndgments in civil and commercial matters), the defendant being a party to an agreement
conferring jurisdiction to whick artcle 23 of that Regulation applies, to hear this claim and
that no procecdings are pending hetween the parties in Scotland, Nacthern Ireland or any
other Convention territory or any contracting state ag defined by section 1(3) of the Civil
Jurisdiction and Tudgiments Act 1982,
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STATEMENT OF TRUTH
1 believe that the facts stated.in this Claim Form are true,

[ am duly authorised by the Claimant 1o sign this statement

Full Name: Edward Pinnell

FRE>

Date: 4 April 2008 9 -
o
Position or Office beld: MAN AG NG DQREC“Q, RISk D{\II-S'MNJ' Wm‘e

Name of Claimant's Solicitor's firm:

CLIFFORD CHANCE LLP
10 Upper Bank Street
London E14 51J

Tet: 020 7006 1000

Fax: 020 7006 5555

DX: 145120 Canary Whart 3
Ref:
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THE HIGH COURT OF JUSTICE
QUEEN’S BENCH DIVISION
COMMERCIAL COURT
ROYAL COURTS OF JUSTICE

Claim No.

Claimant

(1) GOLDAS KUYUMCULUK SANAYI
ITHALAT IHRACAT A.S.

@ GOLDART HOLDING A S.
Defendants

CLAIM FORM
CPR Part 7

CLIFFORD CHANCE LLP
10 Upper Bank Strest

London E14 517

Tel: 020 7006 1000

Fax: 020 7006 5555

DX: 149120 Canary Wharf 2
Ref: RMB/70-40353181/DGHB-

S LA N




	1
	2
	3
	4
	5



